
Jordan School District #717
Special Meeting Minutes

Monday, March 17, 2014 at 7:00 PM
Special Meeting
Jordan Public Schools
500 Sunset Drive; Suite 3
Jordan, MN 55352

1. Pledge of Allegiance
2. Roll Call:  Burke__Carritt__Hennen__Pauly__Pedersen__Vogel__Vollbrecht__
3. Action Items

1. Canvass Election Results
2. Trigger Resolution for Sale of Bonds

4. Resignation
5. Adjourn

_____________________________ _____________ 
School Board Clerk Date
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EXTRACT OF MINUTES OF A MEETING 
OF THE SCHOOL BOARD OF 

INDEPENDENT SCHOOL DISTRICT NO. 717 
(JORDAN) 

STATE OF MINNESOTA 
 

HELD:  MARCH 17, 2014 
 
 

Pursuant to due call and notice thereof, a regular meeting of the School Board of 

Independent School District No. 717, (Jordan), State of Minnesota, was duly held on March 17, 

2014, at 6:30 o'clock p.m. 

Member ___________________ introduced the following resolution and moved its  
 
adoption: 
 
RESOLUTION APPROVING THE ISSUANCE OF GENERAL OBLIGATION SCHOOL 
BUILDING BONDS; COVENANTING AND OBLIGATING THE DISTRICT TO BE 
BOUND BY AND TO USE THE PROVISIONS OF MINNESOTA STATUTES, SECTION 
126C.55 TO GUARANTEE THE PAYMENT OF THE PRINCIPAL AND INTEREST ON 
THE BONDS 
 

BE IT RESOLVED by the School Board of Independent School District No. 717, 
(Jordan), State of Minnesota (herein, the “District”), as follows: 

 
 1. The School Board hereby finds and declares that it is necessary and expedient for 
the District to sell and issue its fully registered general obligation bonds in the total aggregate 
principal amount of not to exceed $34,590,000 (herein, the “Bonds”), to be issued pursuant to 
authority granted by the voters of the District on March 11, 2014, for the acquisition and 
betterment of school sites and facilities. 

 
 2. The School Board desires to proceed with the sale of the Bonds by direct 
negotiation. 

 
 3. The Superintendent and any Board Officer are hereby authorized to approve the 
sale of the Bonds in an aggregate principal amount of not to exceed $34,590,000 and to execute a 
bond purchase agreement for the purchase of the Bonds through direct negotiation, provided the 
true interest cost of the bond issue is equal to or less than 5.00%.  The Board hereby retains PMA 
Securities, Inc. (herein "PMA"), to act as an independent financial advisor for the sale and 
issuance of the Bonds. 
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 4. Upon approval of the sale of the Bonds by the Superintendent or any Board 
Officer, the School Board will take action at a subsequent meeting thereafter to adopt the 
necessary approving resolutions as prepared by the District's Bond Counsel. 
 
 5. (a) The District hereby covenants and obligates itself to notify the 
Commissioner of Education of a potential default in the payment of principal and interest on the 
Bonds and to use the provisions of Minnesota Statutes, Section 126C.55 to guarantee payment of 
the principal and interest on the Bonds when due.  The District further covenants to deposit with 
the Bond Registrar or any successor paying agent three (3) days prior to the date on which a 
payment is due an amount sufficient to make that payment or to notify the Commissioner of 
Education that it will be unable to make all or a portion of that payment.  The Bond Registrar for 
the Bonds is authorized and directed to notify the Commissioner of Education if it becomes 
aware of a potential default in the payment of principal or interest on the Bonds or if, on the day 
two (2) business days prior to the date a payment is due on the Bonds, there are insufficient 
funds to make that payment on deposit with the Bond Registrar.  The District understands that as 
a result of its covenant to be bound by the provisions of Minnesota Statutes, Section 126C.55, 
the provisions of that section shall be binding as long as any Bonds of this issue remain 
outstanding. 
 
 (b) The District further covenants to comply with all procedures now or hereafter 
established by the Department of Management and Budget and Education of the State of 
Minnesota pursuant to Minnesota Statutes, Section 126C.55, subdivision 2(c) and otherwise to 
take such actions as necessary to comply with that section.  The chair, clerk, superintendent or 
business manager is authorized to execute any applicable Minnesota Department of Education 
forms. 

 
 6. PMA is authorized to prepare and distribute an Official Statement related to the 
sale of the Bonds. 

 
 7. If the Superintendent and any Board Officer have not approved the sale of the 
Bonds and executed the related bond purchase agreement by June 30, 2014, this resolution shall 
expire. 
 
 
 The motion for the adoption of the foregoing resolution was duly seconded by Member 
__________________, and upon vote being taken thereon, the following voted in favor thereof: 

 
 

and the following voted against the same: 
 
 

Whereupon said resolution was declared duly passed and adopted. 
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