
 

  AGENDA 

       BOARD OF EDUCATION – MOKENA SCHOOL DISTRICT 159 

  FINANCE MEETING 
  Mokena Elementary School 

  November 5, 2018 
  7:00 PM 

 

 

 

I. ROLL CALL  

II. PLEDGE OF ALLEGIANCE  

III. PUBLIC COMMUNICATION   

IV. Approval of Previous Minutes 2 

V. OLD BUSINESS  

A. Update on RFQ for Architectural Services  

B. Referendum options  

VI. NEW BUSINESS  

A. Levy Presentation 4 

VII. ADJOURNMENT  
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MINUTES  

MOKENA SCHOOL DISTRICT 159 FINANCE COMMITTEE 

MOKENA ELEMENTARY SCHOOL 

October 1, 2018 

BOARD OF EDUCATION 

 PRESENT ABSENT 

Dr. Victoria Albon  

Mrs. Debi Blank  

Mr. Eric Bush  

Mr. Alex Fenske  

Ms. Laurel McGowan  

Mrs. Carolyne Scanlan  

Dr. Teri Shaw   

Mrs. Rita Ulrich  

Mrs. Bonnie Ushijima  

Dr. Don White  

Mrs. Lisa Zielinski  

BOE Members present: Jennifer Riedl, Mike Everett, Anna Briscoe 
STAFF present: Janet Walker  
VISITORS present:  Don Shaw  
PRESS:  None  
ROLL CALL /PLEDGE OF ALLEGIANCE  
At 7:00pm Roll Call was taken; Chairman Bush led the committee and audience in the reciting of the 
Pledge of Allegiance. 
III. COMMUNICATIONS 
PUBLIC: None 
IV. APPROVAL OF PREVIOUS MINUTES    
A motion was made by Mr. Fenske to approve the September 10, 2018 minutes as presented; Mr. Bush 
second the motion.  
 
V. OLD BUSINESS 
A. Referendum Options 

1. Debt service extension base 
 Least likely to pass 
 Most complicated 
 Language on ballet difficult to understand 

2. Limiting rate increase 
 Not as restrictive 
 Use for operations 
 Not just tied to capital 
 Continuous 
 On the ballet it says, “increase tax rate” 

3. Building bond 
 Pay a lot of interest 
 For example: 15 million bond  

o Pay back 23 million over years 
o Pay 8 million in interest 
o Be upfront about interest charges 

 Need a champion in the community to get the word out and educate about a referendum 
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 Allow community engagement person sit down with Mokena 159 to make sure they ask the right 
questions 

 Dr. White to get the message out factually 

 Finance Committee makes a recommendation to BOE to move forward with a research firm to 
conduct survey 

 

VI. NEW BUSINESS 

A. District Audit 
 Don Shaw, auditor from Lauderback & Amen, LLP presented to the committee a good report, 

clean, unmodified opinion; financial statements presented fairly 
 Mr. Shaw thanked Teri Shaw and Janet Walker for their hard work 
 Mr. Shaw explained the audit tells what happened, not why it happened 
 Management Letter 

o Prior Recommendation: 
 New GASB 74 & 75 - Financial reporting to post-employment benefit plans other 

than pension plans 
 Audit Firm’s Recommendation:  District hire OPEB actuary  

o Prior Recommendation: 
 Capital Projects Fund over budget 
 This will go away next year 

B. Levy 2018 

 Timeline: 
 October 17, 2018 Board meeting information item 

 November 10, 2018 Finance Committee Review of Details of Levy 2018 

 November 14, 2018 Board approval of Tentative Levy 2018 

 December 10, 2018 Publish Truth in Taxation Notice 

 December 10, 2018 Finance Committee Review of Tentative Levy  

 December 19, 2018 Truth in Taxation Hearing 
              Board approval of Levy 2018 

 December 20, 2018 Submit Levy Request to County Clerk 
 

VII.  CHANGE OF FINANCE COMMITTEE MEETINGS 

 November 5, 2018 

 December 10, 2018 

 January 14, 2019 
 

VIII. ITEMS FOR NOVEMBER 5, 2018 MEETING 
A. Tax Levy 
B. Referendum Options 
C. RFQ for Architectural Services  

 
VIII. ADJOURMENT 
At 8:15pm Chairman Bush adjourned the Finance Committee October 1, 2018 meeting. Mrs. Ulrich 
second the motion. Committee adjourned all in favor.   
 
Minutes Respectfully Submitted by 
Janet Walker, Administrative Secretary 
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Mokena SD 159
Tentative Tax Levy 2018
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Levy Timeline

Tentative Levy – November 14, 2018
Must be presented at least 20 days prior to adoption

Publish Truth in Taxation – Dec 10, 2018
Truth in Taxation Hearing – December 19, 2018
Board Approval of Levy Request – Dec. 19, 2018
Submit Levy Request to County Clerk – Dec. 20, 2108
2018 Levy generates funds for 2018-19 School Year
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Tax Levy – Definitions
• Limiting Rate:  The calculated total allowable tax rate for all operating funds

• Bond and Interest Rate:  The rate for bond and interest payments; this 
amount in in addition to the limiting rate, and is NOT tax capped.

• Extension:  The amount of taxes calculated by the clerk’s office

• Truth in Taxation:  State Law requires taxing bodies notify the public and 
hold a public hearing if the amount of taxes levied is greater than 105% of 
the previous year’s extension

• Balloon Levy:  Increase in the amount of the levy request to account for 
unknown EAV at the time of the levy
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Levy Request 2018
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Official Certificate of Tax Levy
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Equalized Assessed Valuation Trend Data and Percent Change
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Total Tax Rate and Extension
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Total Tax Rate Trend
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Tax Rate 
comparison with 
Will County 
Elementary 
Districts with 
enrollment 
between 1,000 and 
5,000 students
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Tax Rate Trends over 10 years
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Will County Elementary Districts
Enrollments between 1,000 and 5,000
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Questions
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