
FINANCE COMMITTEE 
THURSDAY, FEBRUARY 6, 2014 

5:30 PM 
DISTRICT OFFICE BOARD ROOM 

 
OUR VISION 

NO BOUNDARIES TO LEARNING 
 

OUR MISSION 
TO DEVELOP THE POTENTIAL IN EACH PERSON THROUGH ACADEMIC & 

EXTRA-CURRICULAR PROGRAMS 
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Princeton School District No. 477
Estimated Sources and Uses of Funds for Proposed Building Program

May, 2014 Election and Two Issues

Description

1st Issue 2nd Issue Total
Number of Years 20 20
Bond Issue Amount $10,000,000 $19,955,000 $29,955,000

Sources of Funds
Par Amount of Bonds $10,000,000 $19,955,000 $29,955,000
Estimated Investment Earnings * 12,160 24,787 36,947
Total Sources $10,012,160 $19,979,787 $29,991,947

Uses of Funds
Allowance for Discount Bidding $0 $0 $0
Capitalized Interest ** 217,500 54,000 271,500
Legal and Fiscal Costs# 54,775 71,055 125,830
Net Available for Project Costs 9,739,885 19,854,732 29,594,617
Total Uses $10,012,160 $19,979,787 $29,991,947

*  Estimated investment earnings are based on an average interest rate of 0.25%

and an average life of 6 months for investments.

**  Assumes that all of the interest costs due during fiscal year 2015 and $54,000 of the interest costs due

due during fiscal year 2016 would be paid from bond proceeds.

#  Includes fees for financial advisor, bond counsel, rating agency, paying agent

and county certificates.

February 5, 2014

May, 2014 Election & Two Bond Issues

SourcesUses 2014c

8



PRELIMINARY INFORMATION - FOR DISCUSSION ONLY

Princeton School District No. 477
Analysis of Possible Structure for Capital and Debt Levies

Principal Amount: $19,955,000
Dated Date: 2/1/2015
Avg. Interest Rate: 4.50%

Levy
Pay. Fiscal Building AF Est. Debt State Net Tax Est. Debt Initial Debt Initial Debt Est. Debt State Net Tax
Year Year Bonds Bonds Excess+ Debt Aid Levy Rate Principal Interest Excess+ Levy** Levy** Excess Debt Aid Levy Rate
2013 2014 12,366  1,606,144    911,178               (76,132)        -              2,441,190       19.74  -                 -                -                2,517,322       (76,132)           -                  2,441,190      19.74           
2014 2015 12,506  1.1% 1,577,676    909,144               (126,298)      (30,891)       2,329,631       18.63  -                 217,500        ++ -                2,486,820       (126,298)         (30,891)           2,329,631      18.63           
2015 2016 12,506  0.0% 1,599,086    878,484               (115,614)      (28,878)     2,333,078     18.66 -               1,332,975   +++ 1,342,924   3,820,493     (115,614)       (28,878)         3,676,002    29.40         
2016 2017 12,506  0.0% 1,609,796    869,034               (99,103)        (27,577)     2,352,150     18.81 -               1,332,975   1,399,624   3,878,453     (99,103)         (103,024)       3,676,326    29.40         
2017 2018 12,506  0.0% 1,723,852    785,454               (99,153)        (26,346)     2,383,807     19.06 -               1,332,975   (55,985)     1,340,840   3,908,930     (155,138)       (101,793)       3,651,998    29.20         
2018 2019 12,506  0.0% 1,733,491    777,684               (100,372)      (26,502)     2,384,301     19.07 -               1,332,975   (53,634)     1,343,308   3,910,799     (154,006)       (101,949)       3,654,844    29.23         
2019 2020 12,506  0.0% 1,734,567    778,878               (100,447)      (26,612)       2,386,386       19.08  -                 1,332,975     (53,732)       1,343,205     3,913,069       (154,179)         (102,059)         3,656,830      29.24           
2020 2021 12,506  0.0% 1,743,689    768,168               (100,538)      (26,528)       2,384,791       19.07  -                 1,332,975     (53,728)       1,343,209     3,911,481       (154,266)         (101,975)         3,655,239      29.23           
2021 2022 12,506  0.0% 1,753,336    760,917               (100,474)      (26,655)       2,387,124       19.09  -                 1,332,975     (53,728)       1,343,209     3,913,877       (154,203)         (102,103)         3,657,572      29.25           
2022 2023 12,506  0.0% 1,754,517    762,746               (100,570)      (26,816)       2,389,877       19.11  -                 1,332,975     (53,728)       1,343,209     3,916,887       (154,298)         (102,264)         3,660,325      29.27           
2023 2024 12,506  0.0% 1,747,463    768,075               (100,691)      (26,306)       2,388,541       19.10  -                 1,332,975     (53,728)       1,343,209     3,915,161       (154,419)         (101,754)         3,658,989      29.26           
2024 2025 12,506  0.0% -               -                       -               -              -                  -      2,190,000      1,332,975     (156,606)     3,534,687     3,699,124       (156,606)         (308,724)         3,233,793      25.86           
2025 2026 12,506  0.0% -               -                       -               -              -                  -      2,270,000      1,236,068     (141,387)     3,532,914     3,681,371       (141,387)         (307,267)         3,232,716      25.85           
2026 2027 12,506  0.0% -               -                       -               -              -                  -      2,370,000      1,135,620     (141,317)     3,532,519     3,680,901       (141,317)         (307,038)         3,232,546      25.85           
2027 2028 12,506  0.0% -               -                       -               -              -                  -      2,475,000      1,030,748     (141,301)     3,532,669     3,681,035       (141,301)         (307,124)         3,232,610      25.85           
2028 2029 12,506  0.0% -               -                       -               -              -                  -      2,585,000      921,229        (141,307)     3,533,168     3,681,540       (141,307)         (307,411)         3,232,822      25.85           
2029 2030 12,506  0.0% -               -                       -               -              -                  -      2,700,000      806,843        (141,327)     3,533,792     3,682,185       (141,327)         (307,770)         3,233,088      25.85           
2030 2031 12,506  0.0% -               -                       -               -              -                  -      2,820,000      687,368        (141,352)     3,534,317     3,682,736       (141,352)         (308,073)         3,233,312      25.86           
2031 2032 12,506  0.0% -               -                       -               -              -                  -      2,945,000      562,583        (141,373)     3,534,520     3,682,962       (141,373)         (308,190)         3,233,399      25.86           
2032 2033 12,506  0.0% -               -                       -               -              -                  -      3,075,000      432,000        (141,381)     3,533,900     3,682,350       (141,381)         (307,834)         3,233,135      25.85           
2033 2034 12,506  0.0% -               -                       -               -              -                  -      3,215,000      293,625        (141,356)     3,535,632     3,684,056       (141,356)         (308,829)         3,233,871      25.86           
2034 2035 12,506  0.0% -               -                       -               -              -                  -      3,310,000      148,950        (141,425)     3,483,401     3,631,898       (141,425)         (278,806)         3,211,667      25.68           
2035 2036 12,506  0.0% -               -                       -               -              -                  -      -                 -                -                -                  -                  -                  -                 -              
2036 2037 12,506  0.0% -               -                       -               -              -                  -      -                 -                -              -                -                  -                  -                  -                 -              
2037 2038 12,506  0.0% -               -                       -               -              -                  -      -                 -                -              -                -                  -                  -                  -                 -              
2038 2039 12,506  0.0% -               -                       -               -              -                  -      -                 -                -              -                -                  -                  -                  -                 -              
2039 2040 12,506  0.0% -               -                       -               -              -                  -      -                 -                -              -                -                  -                  -                  -                 -              
2040 2041 12,506  0.0% -               -                       -               -              -                  -      -                 -                -              -                -                  -                  -                  -                 -              
2041 2042 12,506  -               -                       -               -              -                  -      -                 -                -              -                -                  -                  -                  -                 -              
2042 2043 12,506  -               -                       -               -              -                  -      -                 -                -              -                -                  -                  -                  -                 -              
2043 2044 12,506  -               -                       -               -              -                  -      -                 -                -              -                -                  -                  -                  -                 -              
2044 2045 12,506  -               -                       -               -              -                  -      -                 -                -              -                -                  -                  -                  -                 -              

Totals 18,583,616  8,969,762            (1,119,391)   (273,110)   26,160,876   29,955,000  20,802,281 (1,948,395) 50,964,255 80,563,448   (3,067,787)    (4,233,756)    73,261,905  

*  Tax capacity value for taxes payable in 2013 is actual.  Tax capacity value for taxes payable in 2014 is based on the preliminary value from the county.  Estimates for future years are based on the percentage changes as shown above.  
**  Initial debt service levies (prior to subtracting debt equalization aid) are set at 105 percent of the principal and interest payments during the next fiscal year. 
+  Debt excess adjustments for taxes payable in 2013 through 2015 are actual amounts.  Debt excess for future years is estimated at 4% of the prior year's initial debt service levy.

++  The district would not qualify to make a tax levy for payments due on the new bond issue during fiscal year 2015.  Those payments, estimated at $217,500, would have to be made from funds on hand or bond proceeds.
+++ To hold the tax rate payable in 2015 to the amount shown above, a portion of the payments due during fiscal year 2016, estimated at $54,000, would have to be made from funds on hand or bond proceeds.

($000s)

Existing Commitments

$10,000,000

Tax Capa-
city Value*

8/1/2014
4.35%

$29,955,000 Building Program
May 2014 Election

February 5, 2014

20 Years; Wrap Around

Proposed New Debt Combined Totals

Debt Plan 14c
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PRELIMINARY INFORMATION - FOR DISCUSSION ONLY

Princeton School District No. 477
Estimated Tax Rates for Capital and Debt Service Levies
Existing Commitments and Proposed New Debt

Date Prepared:

218631.2
218631.2
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218631.2
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218631.2
218631.2
218631.2
218631.2
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218631.2
218631.2
122713.5
61356.73

$29,955,000 Building Program
May 2014 Election

February 5, 2014
20 Years; Wrap Around
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Princeton School District No. 477
Analysis of Tax Impact for Potential Bond Referendum

Bond Issue Amount (Two Issues) $29,955,000

Estimated Tax Capacity Rate*
   Payable 2015 without bond issue 18.66%

   Payable 2015 with bond issue 29.40%

      Increase 10.74%

Estimated
Type of Property Market Value

$50,000 $32
75,000 48

Residential 100,000 77
Homestead 125,000 106

150,000 136
175,000 165
200,000 194
250,000 253
300,000 311
350,000 370
400,000 428
$500,000 $993

Commercial/ 750,000 1,530
  Industrial 1,000,000 2,067

1,500,000 3,141
2,000,000 4,215
$400,000 $537

Apartments 800,000 1,074

1,250,000 1,678
2,000,000 2,685
$150,000 $104

Agricultural 200,000 131
Homestead ** 300,000 184

400,000 238
500,000 292

Agricultural $1,500 $1.61
Non-Homestead 2,000 2.15
(dollars per acre) 2,500 2.69

50,000 $54
Seasonal 100,000 107

Recreational 150,000 161
Residential 200,000 215

300,000 322
400,000 430

*

**  For agricultural homestead property, a value of $100,000 was assumed for the house, garage, and one acre.

February 5, 2014

Estimated Increase in Taxes*

The figures in the table are based on school district taxes for bonded debt only and do not include tax levies for 
other purposes.  Tax increases shown above are gross increases, not including the impact of the state 
Property Tax Refund ("Circuit Breaker") program.  Many owners of homestead property will qualify for a refund, 
based on their income and total property taxes.  This will decrease the net effect of the proposed bond issue for 
many property owners.  

TaxImpact14c
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GENERAL FUND
As of January 30
Expenditures 2014 Estimated

Original Budget
% Spent 2013 Estimated

Revised Budget
% Spent

Salary $17,085,772.00 0.44 $16,619,776.00 0.44
Benefits $5,078,687.00 0.53 $5,064,069.00 0.55
Other $7,703,741.00 0.57 $8,219,915.00 0.58
Total $29,868,200.00 0.49 $29,903,760.00 0.5

FOOD SERVICE

Expenditures 2014 Estimated
Original Budget

% Spent 2013 Estimated
Revised Budget

% Spent
Salary $470,856.00 0.51 $453,483.00 0.47
Benefits $105,893.00 0.5 $105,485.00 0.48
Other $870,664.00 0.61 $763,265.00 0.47
Total $1,447,413.00 0.57 $1,322,233.00 0.47

COMMUNITY SERVICE FUND

Expenditures 2014 Estimated
Original Budget

% Spent 2013 Estimated
Revised Budget

% Spent
Salary $679,148.00 0.56 $735,248.00 0.57
Benefits $154,808.00 0.54 $188,855.00 0.53
Other $178,677.00 0.57 $190,417.00 0.53
Total $1,012,633.00 0.56 $1,114,520.00 0.55
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GENERAL FUND
As of December 30
Revenues 2014 Estimated

Original Budget
% Received 2013 Estimated

Revised Budget
% Received

Total $28,532,153.00 0.37 $28,541,848.00 0.35

FOOD SERVICE

Revenues 2014 Estimated
Original Budget

% Received 2013 Estimated
Revised Budget

% Received
Total $1,406,200.00 0.44 $1,305,300.00 0.41

COMMUNITY SERVICE FUND

Revenues 2014 Estimated
Original Budget

% Received 2013 Estimated
Revised Budget

% Received
Total $951,004.00 0.41 $1,108,442.00 0.39
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