
Woodbridge Board of Education BOE 
Finance Committee Meeting
Wednesday, July 11, 2012 8:00 PM

BOE Finance Committee Meeting February 13, 
2012 7:00 PM District Office Conference Room 

40 Beecher Road South

Agenda

I. Call to Order
II. Items for Discussion

A. Monthly Summary Preliminary Financial Report through June 30, 2012
B. Monthly Detail Preliminary Financial Report through June 30, 2012

1. Superintendent Recommendations for Use of 2011/12 Surplus Update
C. Combining Preliminary Financial Statements through June 30, 2012
D. June 2012 Line Item Transfers

III. Adjourn
 

















Agency

Total Café

Extended 

Day Field Trips

Summer 

Programs

Expendable 

Trust

Activity 

Fund

Revenues:

Charges for services 684,017$    209,180$   361,928$     20,056$    88,676$       4,177$       -$              

Intergovernmental 36,022$      36,022$     -$                 -$             -$                 -$               

Donations -$                -$               -$                 -$             -$                 -$               

Other income 110$           110$          -$                 -$             -$                 -$               

Additions -$                -$               -$                 -$             -$                 -$               -$              

Total revenues/additions 720,149$    245,312$   361,928$     20,056$    88,676$       4,177$       -$              

Expenditures:

Wages, FICA, MERF 484,043$    108,880$   298,475$     -$             73,701$       2,987$       

Medical Insurance -$                -$               -$                 -$             -$                 -$               

Cost of food sold 106,528$    106,528$   -$                 -$             -$                 -$               

Equipment 60,392$      449$          59,943$       -$             -$                 -$               

Other Expenses 37,214$      16,606$     1,175$         19,433$    -$                 -$               -$              

Deductions 32,954$      -$               20,000$       8,205$         4,749$       

Total expenditures/deductions 721,131$    232,463$   379,593$     19,433$    81,906$       7,736$       -$              

Excess (deficiency) of revenues 

over expenditures before 

operating transfer in (982)$          12,849$     (17,665)$      623$         6,770$         (3,559)$      

Operating transfer in -$                -$               -$                 -$                 

Excess (deficiency) of revenues 

over expenditures after operating 

transfer in (982)$          12,849$     (17,665)$      623$         6,770$         (3,559)$      

Fund Balance, ending 127,710$    55,861$     39,478$       4,314$      13,961$       14,096$      

BOE Year to Date Cost of Health Insurance 22,936$     

Special Revenue

Woodbridge Board of Education

Combining Statement of Revenues & Expenditures

for the 12 Months Ended 06/30/12 (Unaudited)
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Agency

Total Café

Extended 

Day Field Trips

Expendable 

Trust/SEP Activity Fund

Assets:

Cash 198,457$   49,341$     54,781$      4,774$       86,939$     2,622$        

Prepaid expenses -            -$           -              -$           -             -$            

Accounts receivable 4,008         1,716         1,040          980$          272$          -$            

Intergovt Receivable 5,736         5,736         -              -             -             -              

Inventory 3,756         3,756         -              -             -             -              

Total Assets 211,957     60,549       55,821        5,754         87,211       2,622          

Liabilities and Fund Balance

Liabilities:

Amounts held as agent -            -             -              -             -             -              

Accounts payable 1,637         -             -              1,440         197            -              

Deferred revenue 79,988       4,688         16,343        -             58,957       -              

Wages payable -            -             -             -             -              

-             -              

Total Liabilities 81,625       4,688         16,343        1,440         59,154       -              

 

Fund Balance 130,332     55,861       39,478        4,314         28,057       2,622          

Total Liabilities and Fund 

Balance 211,957$   60,549$     55,821$      5,754$       87,211$     2,622$        

Café

Extended 

Day SEP

Current Fund Balance 55,861$     39,478$     13,962$      

Baseline - Minimum Fund Balance(30 Day Expenses Average) 17,000$     28,000$     10,000$      

 Operating Reserve Fund Balance(90 Day Expenses Average) 51,000$     84,000$     30,000$      

 # of Days Expenses in Fund Balance 99$            42$            42$             

Fund Balance Excess 4,861$       -$           -$            

Activity Fund:

North Playground 1,047$        

Drama 308             

Lego 264             

ODAC 459             

PTO 166             

Technology 378$           

Woodbridge Board of Education

Combining Balance Sheets as of 06/30/12 (Unaudited)

Special Revenue
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