
Agenda of Regular Meeting

The Board of Trustees
Canutillo ISD

A Regular meeting of the Board of Trustees of Canutillo ISD will be held July 8, 2008, 
beginning at 6:00 PM in the Canutillo ISD Administration Office, 7965 Artcraft, El Paso, TX 
79932.

The subjects to be discussed or considered or upon which any formal action may be taken are as 
listed below. Items do not have to be taken in the order shown on this meeting notice.

1. General Functions
A. Call to Order
B. Roll Call
C. "Pledge of Allegiance to the United States Flag"
D. "Texas Pledge of Allegiance"
E. "CISD Mission Statement"
F. Approval of Minutes

1. Regular Board Meeting 6/18/08
2. Special Board Meeting 6/26/08
3. Special Board Meeting 6/30/08

G. Communications (Thirty Minute Open Forum)
1. General Comments Portion
2. Complaints Portion

H. Board of Trustee Business
1. Review of July Calendar of Events

I. Committee Reports
1. Finance/Audit/Facilities/Planning Committee - Mr. Rodriguez, Chairperson 

(July 2)
2. Personnel/Policy Committee - Mr. Arellano, Chairperson (June 30)

J. Consent Agenda
1. Budget Amendments
2. Declaration of salvage property and authorization for disposal of 

salvage property
3. Approval of Contract for Appeal of Comptroller's 2008 Property 

Value Study
K. Reports

1. Superintendent's Report
a. District recognition of Miriam Garcia, Valedictorian and Erika White, 

Salutatorian - CHS Class of 2008
2. Financial and Warrant List for May 28-June 27, 2008 in the amount 

$1,383,721.75
3. Other Reports
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a. Quarterly Investment Report - Mr. Reza
2. Instruction and Student Affairs

A. NONE
3. Personnel

A. Administrative Personnel Actions (no Board action required - 
information item only)
1. Superintendent approved employment of personnel (no Board action required)
2. Superintendent approved position changes for personnel (no Board action 

required)
3. Superintendent acceptance of resignations from personnel (no Board action 

required)
4. Superintendent acceptance of requests for retirement (no Board action required)
5. Employment Termination of Support Personnel (no Board action required)

4. Business and Finance
A. Review and approval of TPA (Third Party Administrator) for Section 

125 Plan Contract
B. Review and approval of Health Plan Consultant Contract
C. Acceptance of Donations to Canutillo ISD

5. Administration
A. NONE

6. Adjournment

If, during the course of the meeting, discussion of any item on the agenda should be held in a closed meeting, the 
Board will conduct a closed meeting in accordance with the Texas Open Meetings Act, Government Code, Chapter 
551, Subchapters D and E.  Before any closed meeting is convened, the presiding officer will publicly identify the 
section or sections of the Act authorizing the closed meeting. All final votes, actions, or decisions will be taken in 
open meeting. 
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"Honor the
Texas flag; I

pledge
allegiance to

thee, Texas, one
state under God,

one and
indivisible. II
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Regular Meeting  
Board of Trustees  

 
Wednesday, June 18, 2006 

Canutillo ISD Administration Office  
7965 Artcraft – El Paso, Texas 
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1. General Functions   
 A. Call to Order at 6:11 p.m. 
 
 

B. Roll Call (Mr. Lerma was absent.)  
 
C. “Pledge of Allegiance to the United States Flag” 

 
Mrs. Yvonne Sanchez led the group in reciting the Pledge of Allegiance 
to the United States Flag and Texas Pledge of Allegiance. 

 
E.        “CISD Mission Statement” 
 

The CISD Mission Statement was read into the record by Board Trustee 
Mr. Margarito Arellano: 
 
Canutillo I.S.D. will be a model of quality education to assure all 
students graduate on time and are prepared for higher education to 
become productive citizens. 
 
            F.         Approval of Minutes 
                        Minutes for the meetings of: 
                        1.    Special Board Meeting 5/07/08 
                        2.    Regular Board Meeting 5/13/08 
                        3.    Special Board Meeting 5/19/08 
                        4.    Special Board Meeting 5/28/08 
                        5.    Special Board Meeting 6/05/08 
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Board of Trustees  
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        Item: Reference: 

Motion 
Second 
Ayes 
Nays 
Abstain 
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Motion to approve the minutes was made by Mr. Rodriguez, Mr. 
Arellano made the second 
 
 
 
Mrs. Jordan stated that on the May 13, 2008 meeting Mr. Rodriguez 
asked Mrs. Quintana to note for the record that Mr. Frietze, Mrs. Jordan 
and Mr. Lerma left the board meeting at 9:35 p.m. It was also noted that 
Mrs. Jordan returned to the meeting at 9:45 p.m.  She requested that the 
minutes reflect that she had not departed the meeting.  Rather she had 
taken a break to the bathroom.  She felt that she didn’t need to ask 
permission to take a break and felt that it is a waste of time when they 
note for the record when a Board Member gets up and leaves the room.  
Mrs. Jordan felt that the recording secretaries note the time a board 
member leaves the table and will be reflected in the minutes. Mr. 
Coronado asked the change be made to the minutes.  Mr. Frietze also 
commented on the need to leave to board meeting in order to get 
something to eat.  He stated that he did walk out but there needs to be a 
notation that he returned to the meeting. Mrs. Sanchez asked that on page 
30 the spelling of the word “rescind” so it does not look like we are 
“resending” the authority to lease facilities.  The word should read 
“rescind” and on page 34.  Mrs. Sanchez had a question on what was 
reflected on the minutes pertaining to Dr. Padilla providing the Board 
with information in regard to the policy for graduation requirements and  
ceremony. Mrs. Sanchez does not agree with that terminology in the 
minutes that she believed there is consensus to change this policy and 
this is not what she told.  When Dr. Padilla called she told Mrs. Sanchez 
she wanted to maintain the policy and not let students walk.  Mr. 
Coronado stated her comments would be noted. 
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        Item: Reference: 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

            G.         Communications (Thirty Minute Open Forum) 
                         1.    General Comments Portion 
 
Mr. Arturo Gallegos, District Taxpayer, said that he wanted changed on 
the School Board and expressed his belief that change would come in the 
November School Board Election.     
 
Mrs. Betty Dupree, District Resident and former CISD Teacher, shared 
an informational packet regarding the Sierra Family, a prominent pioneer 
family of Canutillo.  
 
Mr. Carl Frietze, Board Member, expressed his opposition and concerns 
regarding adherences to proper procedures when issuing a pay raise to an 
administrator  
 
                         2.    Complaints Portion 
                                NONE 
 
            H.         Board of Trustees Business 
                         1.    Recognition of CISD Teachers of the Year 
 
The Board recognized CISD Teachers of the Year, Carmela Lopez, 
Elementary Teacher of the Year, and Laura Biernacki, Secondary 
Teacher of the Year.  They were presented with gifts, and each received a 
$250 check from Joe Valenzuela, State Farm Insurance Executive.  They 
will not advance to the Region 19 Teacher of the Year program. They 
also received a $500.00 stipend from Canutillo Independent School 
District.   
 
 

2. Review of June Calendar of Events 
 
The Board of Trustees reviewed the events scheduled for June.  No 
formal action was taken on the item.    
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        Item: Reference: 

 
 
 
 
 
 
 
 
Motion 
Second 
Ayes 
Nays 
Abstain 
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3. Approval to change date of Regular Board Meeting 
from Tuesday, July 8, 2008 to Wednesday. July 16, 
2008 
 

Mr. Arellano made a motion to change the date of the regular board 
meeting from July 8 to July 16 as recommended by the Administration 
After some deliberation, Mr. Arellano removed his motion. 
 
Mr. Frietze moved that the meeting remain on July 8, 2008 as scheduled, 
Mrs. Jordan made the second. 
Motion passes  
 
 
 
 

 
4. Discussion of sessions attended by Board Members 

at the Summer Leadership Institute in San Antonio,  
June 11-14, 2008 
 

Each Board member, who attended the Summer Leadership Institute in 
San Antonio recently, reported on thee sessions he or she attended and 
highlighted some of the important topics presented.  

 
I. Committee Reports 

1. Finance/Audit/Facilities/Planning Committee –  
Mr. Rodriguez, Chairperson (May 7, May 12 and 
June 5) 

 
Mr. Rodriguez Finance/Audit/Facilities/Planning Committee 
Chairperson, reported that at the May 7 meeting, the Committee 
reviewed and recommended for approval the Warrant List and Financial 
Statements for April.   
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The Committee also received a Compliance Report Calendar update from 
the District’s Internal Auditor Martha Carrasco, and she also reported 
that the Compliance Hotline had received 17 calls since its inception in 
December, 2007.  
 
Mr. Rodriguez, Finance/Audit/Facilities/Planning Committee 
Chairperson, reported that at the May 12 meeting, the Committee 
reviewed and recommended for approve the conceptual design of the 
Northwest Early College Master Plan.  
 
Mr. Rodriguez, Finance/Audit/Facilities/Planning Committee 
Chairperson, reported that at the June 5 meeting, the Committee 
reviewed and recommended for approve the Warrant List and Financial 
Statements for May.  The Committee heard the presentation on the 
Lobby Guard System, which will monitor access to District facilities, and 
voted to recommend for approval to the full Board.  The Committee also 
heard a presentation on the construction of new Field House for CHS 
Stadium.  In addition, reports were given on ADA compliance issues at 
AMS and CMS, implementation of the perpetual inventory project, and 
the asset management system.   

 
J. Consent Agenda 

1.  Budget Amendments 
2.   Approval to Renew Participation in the Region 18     

  ESC Cooperative Purchasing Program   
3.  Approval for Purchase of Cafeteria Equipment 
4.  Approval for Purchase of Food Items for the Summer 

 Food Program 
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Abstain 
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Motion to approve consent agenda as read, motion passed 
 

 
 
 
 
 

 
K. Reports 

1.  Superintendent’s Report 
 NONE 

 
2.  Attendance, Financial and Warrant List for May 1-27, 

 2008 in the amount $1,494,129.11  
 

Motion to approve warrant list for May 1-27, 2008 in the amount of 
$1,494,129.11, motion passes 
 
 
 
 
 
 
 
Mrs. Jordan went on the record to say that again she does not feel that a 
board member should be on payroll of the district.  Mr. Coronado said he 
was really not on payroll but was contracted services.  This was 
investigated and Mr. Coronado will provide this information to the Board 
of Trustees.  
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        Item: Reference: 

 
 
 
 
 
 
 
 
 
 
 
 
Motion 
Second 
Ayes 
Nays 
Abstain 
 
 
 
 
 
 
Motion 
Second 
Ayes 
Nays 
Abstain 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
X
X
 
 
 
 
 
 
 
 
 
 
X
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
X
 
 
 
 
 
 
 
 
 
 
X
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
X
 
 
 
 
 
 
 
 
 
X
X
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
X
 
 
 
 
 
 
 
 
 
X
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
X
 
X
 
 
 
 
 
 
 
 
X
 
X
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
X
 
 
 
 
 
 
 
 
 
 
X
 
 
 
 
 
 
 
 
 

                        3.    Other Reports 
                               a.     Budget update for Fiscal Year 2008-2009 
 
Mr. Reza gave the Board of Trustees a presentation of our current budget 
process.  Mr. Reza went over local revenues, state revenues, preliminary 
values, estimates for the general fund, operating fund and adjustments to 
budget. 
                
                          
2. Instruction and Student Affairs   
 A. Request to Waive Student Tuition 
 
Motion to approve request to waive student tuition, motion passes 
 
 
 
 
 
 
            B.         Approval to add Culinary Arts courses to Canutillo High  
                        School Curriculum (Introduction to Culinary Arts,  
                        Culinary Arts I, and Culinary Arts II) 
 
Motion to approve to add Culinary Arts courses to Canutillo High School 
Curriculum, motion passes 
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3.         Personnel 
            A.         Administrative Personnel Actions (No Board action  
                         Required information item only) 

1. Superintendent approved employment of personnel 
(No Board Action Required) 

2. Superintendent approved position changes for  
personnel (No Board Action Required) 

3. Superintendent acceptance of resignations from  
personnel (No Board Action Required) 

4. Superintendent acceptance of requests for retirement 
(No Board Action Required) 

5. Employment Termination of Support Personnel 
(No Board Action Required) 
 
 

 
B. Level III Grievance of Josefina Ochoa 

 
Agenda Item 3b was taken out of order with the consent of the Board.  

This item was taken into executive session after agenda item 4a.  The 

Board of Trustees adjourned into closed session from 7:10 p.m. through 

7:35 p.m. under the authority of the Texas Open Meetings Act, Texas 

Government Code Sections 551-071, 551-072. 

 
No formal action was taken on this item.  

 
 
 

4. Business and Finance 
A. Consider Agreement with PSB Regarding Storm 

Water Drainage Fees  
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AGREEMENT REGARDING STORM WATER 

DRAINAGE FEES 
 
This Agreement is made effective as of this 18

th
 day of June, 2008 by and 

between the Canutillo Independent School District, acting by and 

through its Board of Trustees (CISD) and the El Paso Water Utilities 

Public Service Board (EPWU). 

 

WHEREAS,  Chapter 402, Subchapter C of the Texas Local Government 

Code, as amended, (the Municipal Drainage Utility System Act, or the 

Act), authorizes the City to adopt the Act and declare the drainage 

system of the City to be a public utility; and, 

WHEREAS, by Ordinance No. 016668, duly passed and adopted by the 

City of El Paso City Council on June 19, 2007, the City did adopt the 

Act, declare the drainage system of the City to be a public utility; 

delegate the complete management and control of the storm water 

drainage utility system to the EPWU, and authorize establishment of 

drainage utility service fees; and, 

WHEREAS, the Ordinance and Section 402.053, et seq., Local 

Government Code, provide that federal or state agencies and public 

institutions of higher education are exempt from any storm water fees, 

but that School Districts are not exempt; and, 

WHEREAS, the CISD acknowledges that the establishment of a storm 

water drainage utility system within the City of El Paso is necessary t 

ensure the collection of storm water runoff and management and control 

of same in order to protect the health, safety and welfare of the citizens 

of El Paso and its school children from the loss of life and property 

caused by storm water surface water overflows, runoff and water 

stagnation; and 

WHEREAS, the CISD and the EPWU agree that a resolution of the fee 

issue without litigation and providing fee support by the CISD at a 

reduced level per EPWU Board action is in the public interest of all the 

citizens of El Paso; NOW THEREFORE,  
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The Board of Trustees of the Canutillo Independent School District and 

the El Paso Water Utilities Public Service Board hereby agree as follows 

as relates to the storm water drainage fees for the CISD: 

 

1. CISD shall pay the storm water utility fee in the amount of 25% 

of the current fee beginning September 1, 2008.  This fee payment 

will be made on a monthly basis until thru February 28, 2009.  

On March 1, 2009, the CISD shall begin payment of its storm 

water utility fee in the amount of 10% of the rate effective the 

date this Agreement is signed by both parties.   

     The fee shall be applicable to all existing and future school 

      properties located within the City of El Paso only. 

2. Any money already paid to EPWU by CISD during the period 

March 1, 2008 thru August 31, 2008 shall be credited towards 

the CISD storm water utility fee beginning September 1, 2008. 

3. In the event the Texas Legislature should adopt or amend the 

existing law to provide that school district are exempt from a 

storm water utility fee, then, in that event, the CISD shall be 

exempt from any storm water utility fee upon the effective date of 

such legislation. 

4. In further consideration of this Agreement, the CISD agrees to 

not pursue any legal action against the EPWU to attempt to 

invalidate or disestablish the municipal storm water drainage 

utility district or any of the fees established by same. 

5. CISD and EPWU both agree that should the storm water 

drainage fee be determined by a court of competent jurisdiction 

to be a “tax” and not a “user fee”; then and in that event, EPWU 

will refund to CISD any monies paid. 

6. EPWU agrees that should the storm water drainage fee be 

doubled in amount from the rate the effective date this Agreement 

is signed by both parties, this Agreement shall become of no 

effect and unenforceable by either party. 

7. Any campus or facility of CISD which has a wholly sufficient 

drainage system and retains all storm water on site shall be 

exempt from the fee.  
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Motion  
Second 
Ayes 
Nays 
Abstain 
 
 
 
 
 
 
 
 
 
 
 
 

 
X
 
X
 
 

 
 
 
X

 
 
 
X
 

 
 
 
X
 

 
 
X
X

 
 
 
X
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Motion to accept agreement with PSB regarding Storm Water Drainage 
Fees, motion passes 

   
 

 
 
 
 
 

5. Administration 
A.       NONE 

 
6. Adjournment   
 
Adjournment of the special board meeting at 10:07 p.m. was done by 
unanimous consent.   
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MINUTES 

CANUTILLO INDEPENDENT SCHOOL DISTRICT 

PUBLIC MEETING OF THE BOARD OF TRUSTEES 
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Special Meeting  

Board of Trustees  

 

Thursday, June 26, 2006 

Canutillo ISD Administration Office  

7965 Artcraft – El Paso, Texas 

 

        Item: Reference: 

 

 

 

 

 

 

 

Present 

Absent 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Motion 

Second 

Ayes 

Nays 

Abstain 

 

 

 

 

 

 

 

X

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

X

 

X

 

 

 

 

 

 

 

 

 

X

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

X
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X

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

X

X

 

 

 

 

 

 

 

 

 

 

X

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

1. General Functions   

 A. Call to Order at 6:10 p.m. 

                        (Absent - Mr. Frietze, Mrs. Jordan and Mr. Sanchez) 

               (Mrs. Jordan & Mrs. Sanchez called in and said they        

                         Both had previous commitments) 

  

B. Roll Call  

 

 

 

 

2. Instruction and Student Affairs   

 A. NONE 

 

 

  

3.         Personnel 

            A.         NONE 

 

 

4. Business and Finance 

A.         Consideration of Approval of Purchase of Visitor’s 

       Bleachers for Canutillo High School Field House   

 

Mr. Arellano motioned to approve purchase of visitor’s bleachers for 

Canutillo High School Field House, Mr. Rodriguez made the second. 

Motion passed 

 

B. Consideration of Approval of Expenditures to Relocate 

Portable Classrooms to NECHS 

 

This agenda item was pulled 
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MINUTES 

CANUTILLO INDEPENDENT SCHOOL DISTRICT 

PUBLIC MEETING OF THE BOARD OF TRUSTEES 
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Special Meeting  

Board of Trustees  

 

Thursday, June 26, 2006 

Canutillo ISD Administration Office  

7965 Artcraft – El Paso, Texas 

 

        Item: Reference: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

5. Administration 

A.       NONE 

 

6. Adjournment   

Adjournment of the special board meeting at 6:15 p.m. was done by 

unanimous consent.   
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MINUTES 

CANUTILLO INDEPENDENT SCHOOL DISTRICT 

PUBLIC MEETING OF THE BOARD OF TRUSTEES 
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Special Meeting  

Board of Trustees 
 

Monday, June 30, 2008  
Canutillo ISD Administration Office 

7965 Artcraft – El Paso, Texas  

 

        Item: Reference: 

 
 
 
Present  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Motion 
Second 
Ayes 
Nays 
Abstain  
 
 
 
 
 
 
 
 
 
 

 
 
 
X
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
X
X
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
X
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
X
 
 
 
 
 
 
 
 
 
 
 
 

  
 
 
X
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
X
 
 
 
 
 
 
 
 
 
 
 
 

  
 
 
X
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
X
 
X
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
X
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
X
 
 
 
 
 
 
 
 
 
 
 
 

1. General Functions   
 A. Call to Order at 7:46 p.m.   
 
 B. Roll Call (Mr. Frietze and Mr. Lerma were absent.)  
 
 C. Consent Agenda   
                    1. Approval of Creation of Positions:   
                                 a. 1 Supplemental Services Educator- 
                                                Student Support Division   
                                    b. 1 P/T Culinary Arts Teacher-Canutillo  
                                                High School   
                               c. 1 Custodian-NECHS   
                   2. Approval of CMS Assistant Principal  
 
 
Mrs. Sanchez voiced concern over the facility where the part-time 
culinary arts teacher will be placed.  She felt that location for the 
teacher had not been thoroughly discussed.  
 
Motion to approve consent agenda item 1.C.1 - Creation of Positions, 
items a - c, passed. 
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CANUTILLO INDEPENDENT SCHOOL DISTRICT 

PUBLIC MEETING OF THE BOARD OF TRUSTEES 
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Special Meeting  

Board of Trustees 
 

Monday, June 30, 2008  
Canutillo ISD Administration Office 

7965 Artcraft – El Paso, Texas  

 

        Item: Reference: 

Motion 
Second 
Ayes 
Nays 
Abstain  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Motion 
Second 
Ayes 
Nays 
Abstain  
 
 
 
 
 
 
 

 
X
X
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
X
 
X
 
 
 
 
 
 
 
 
 

 
 
X
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
X
 
 
 
 
 
 
 
 
 

 
 
X
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
X
 
 
 
 
 
 
 
 
 

X
 
X
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
X
X
 
 
 
 
 
 
 
 
 

 
 
 
X
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
X
 
 
 
 
 
 
 
 
 

Motion to approve Administration’s recommendation. Bibiano 
Maldonado as the Assistant Principal for Canutillo Middle School, 
passed.   
 
 
 
 
 
 
Mr. Arellano stated that the Personnel Committee concurs with the 
recommendation from Administration.  
 
 
2. Instruction and Student Affairs   
 A. NONE   
 
3. Personnel   
 A. NONE   
 
4. Business and Finance   
 A. Approval of Expenditure over $25,000.00 for Floor Tile  
                        installation for BCE   
 
Motion to approve the expenditure ($56,300.00 to Spectrum Floors) for 
floor tile for BCE, passed.  
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Special Board 
Mtg. Minutes 
Page 2  
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Special Meeting  

Board of Trustees 
 

Monday, June 30, 2008  
Canutillo ISD Administration Office 

7965 Artcraft – El Paso, Texas  

 

        Item: Reference: 

 
 
 
Motion 
Second 
Ayes 
Nays 
Abstain  
 
 
 
 
 
 
 
Motion 
Second 
Ayes 
Nays 
Abstain  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
X
 
X
 
 
 
 
 
 
 
 
 
X
 
X
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
X
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X
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
X
X
 
 
 
 
 
 
 
 
 
 
X
X
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
X
 
 
 
 
 
 
 
 
 
 
 
X
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 B. Approval of Expenditure over $25,000.00 for Floor Tile  
                        installation for JDE   
 
Motion to approve the expenditure ($18,266.25 and $12,998.80 for the 
Pre-K area to Spectrum Floors) for floor tile installation at JDE, 
passed.  
 
 
 
 
 
 
 C. Approval of Expenditure over $25,000.00 for Painting  
                        Services at BCE   
 
Motion to approve the expenditure ($49,156.80 to United Enterprise 
Builders, Inc.) for painting services at BCE, passed.   
 
 
 
 
 
 
After asking several questions, Mrs. Jordan requested that in the future 
the district consider using custodians to paint rather than hiring a 
company to perform the task.  She felt this action would realize cost 
savings to the district.   
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Special Bd.  
Mtg. Minutes 
Page 3  
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MINUTES 

CANUTILLO INDEPENDENT SCHOOL DISTRICT 

PUBLIC MEETING OF THE BOARD OF TRUSTEES 

 

MEMBERS   

 M
R

. 
A

R
E

L
L

A
N

O
 

M
R

. 
C

O
R

O
N

A
D

O
 

M
R

. 
F

R
IE

T
Z

E
 

M
R

S
. 

J
O

R
D

A
N

 

M
R

. 
L

E
R

M
A

 

M
R

. 
R

O
D

R
IG

U
E

Z
 

M
R

S
. 

S
A

N
C

H
E

Z
 

 
Special Meeting  

Board of Trustees 
 

Monday, June 30, 2008  
Canutillo ISD Administration Office 

7965 Artcraft – El Paso, Texas  

 

        Item: Reference: 

 
 
 
 
 
 
 
 
 
 
 
Motion 
Second 
Ayes 
Nays 
Abstain  
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
X
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
X

 
 
 
 
 
 
 
 
 
 
 
X
 
X
 

 
 
 
 
 
 
 
 
 
 
 
 
X
X
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
X
 

 D. Consider purchasing Science Lab Equipment for  
                        NECHS   
 
Mr. Reza explained that the district had previously awarded this bid to 
another vendor on May 19, 2008 in the amount of $64,180.00 as it was 
the lowest bidder.  Unfortunately, the district is experiencing problems 
with this vendor and this was jeopardizing the project.  Therefore, Mr. 
Reza stated that the district is requesting permission to revoke the prior 
award and award the purchase of the science lab equipment to the 
second lowest bidder, Indeco Sales, Inc., in the amount of $69,125.00.  
 
Motion to approve the purchase of the science lab equipment for 
NECHS from Indeco Sales, Inc. ($69,125.00), passed. 
 
 
 
 
 
 
 
5. Administration   
 A. NONE   
 
6. Adjournment   
 
Adjournment of the public meeting at 8:10 p.m. passed by unanimous 
consent.   
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Special Board 
Mtg. Minutes 
Page 4  
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CANUTILLO ISD
BOARD OF TRUSTEES

ANTICIPATED AGENDA ITEMS
2008-2009

~1rj\~J}j\1lI) j\(;~~J}j\ I1r~~~-------------------------------------------------

Minutes Financial Statements

District Recognition!
Appreciation

School Enrollment!Attendance
Report

Budget Amendments Board Committee Reports

Thirty Minute Open Forum Closed Session

Superintendent's Report

Jr(J~1{-------------------------------------------------------------------------------------------

Action Items

Presentation and Approval of Salary & Stipends Schedules

Other Items
Budget Workshop

Presentation of Preliminary Budget (Operating Fund)

Imvortant Dates
Buffalo Soldiers Heritage Month
Independence Day (July 4)

Events

Canuti/lo ISD Board Calendar 2008-2009 page 12
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Canutillo Independent School District
7965 Artcraft Rd. MailingAddress: P.O.Box 100

EI Paso, TX79932 Canutillo, Thxas 79835

Renee Rios O'Donnell
Exec.Dir.,Human Resources

(915) 877-7400
FAX(915) 877-7407

rodonnell@canutillo-isd.org

PERSONNEL COMMITTEE MEETING MINUTES
June 30, 2008

Location:
Time:

Administration Building
6:07 p.m. - 7:45 p.m.

Board Committee Members Present: Mr. Arellano, Ms. Sanchez (arrived at 7:07 pm)
Board Committee Member not Present: Mr. Lerma
Other Board Members Present: Mr. Coronado, Mr. Rodriguez, and Mrs. Jordan
Others Present: Tony Reza, Pam Padilla, Renee O'Donnell, Martha Carrasco, Annette
Brigham, Michelle McMahon, Ysidro Reyes, Art Gallegos, Pablo Ramirez, Pauline Dow,
Monica Reyes-Garcia, Marcus Quintana, and Peggy Gustafson

The meeting was called to order at 6:07 p.m.

3A Creation of Positions:

1. 1 Supplemental Services Educator, Student Support Division
2. 1 Part-time Culinary Arts Teacher, Canutillo High School
3. 1 Custodian, NECHS

Ms. O'Donnell reported that the position of Supplemental Services Educator would hold
a K-12 teacher certification and would travel throughout the District delivering
instruction to pregnant/homebound students. This position had previously been filled by
contracted services, but the duties of this position were not consistent within the
guidelines of a contracted employee. Therefore, administration was recommending the
creation of this position, and would be paid out ofPRS/State funds at teacher pay scale.

Ms. Jordan asked that if in the future administration would send exhibits for position
creations in the Friday packet prior to committee meetings for review. All were in
agreement.

After much discussion the committee moved to recommend approval of the Supplemental
Services Educator.

Ms. O'Donnell explained that the board had previously approved the creation of a
culinary arts program for the high school. She also explained that in addition to the
duties of Test Kitchen Chef: this employee would also serve as the part-time culinary arts
teacher. Because we already have an employee in the Chef position, the District would
not need to post.

Canutillo Independent School District does not discriminate on the basis of race, color, national origin. sex, age. or disability in its employment practiJes or in providing
education services. activities. and programs. including vocational programs. For additional information regarding Canutillo Independent School District's policy of

nondiscrimination contact: Renee O'Donnell. (915) 877-7423. 7965 Ancraft Road. EI Paso. Texas 79932.

No formal action was taken on agenda item 3B.

The committee moved to recommend administration's recommendation for Canutillo
Middle School Assistant Principal.

3C CommentslInput from Community Members on Items Discussed by
Personnel Committee

None

Adjournment: Motion to adjourn by unanimous consensus.

Meeting adjourned at 7:45p.m.
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CANUTILLO INDEPENDENT SCHOOL DISTRICT
OFFICE OF THE SUPERINTENDENT

POST OFFICE BOX 100
CANUTILLO, TEXAS

Agenda Item: Date: July 8. 2008

Subject: Alderete Middle School - BJE #5414

Presented By: Tony Reza

ACTION

1. BACKGROUND INFORMATION:

The enclosed budget amendment is to reallocate funds from function 23 to
function 51 to purchase paint for the classrooms.

2. SUPERINTENDENT RECOMMENDATION:

The Superintendent recommends approval of the requested budget
amendment.

3. ACTION REQUESTED:

The Board of Trustees approves the requested budget amendment.

MOTION SECOND

AYES NAYS
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FY 8 08:31:56 QPADEVOOOP
Ref: XGNL.491.11

Date: 6/26/08

Reason:
FUNDING SOURCE: LOCAL FUNDS THAT WERE INITIALLY ALLOCATED TO COPIER MACHINE

PURPOSE OF AMENDMENT: TO REDIRECT FUNDS FROM COPIER TO ADMIN SUPPLIES AND T
o PURCHASE PAINT FOR CLASSROOMS. OVER CLASSROOMS WERE NOT PAINTED WHEN T
HIS BUILDING BECAME AMS AND THIS IS NEEDED.

HOW WILL THI~PACT EDUCATION: ADMIN SUPPLIES WILL BE FDR SCHOOL OPERATION
S AND PAINT WILL BE FOR SPECIFIC CLASSROOMS NOT PAINTED BEFORE WHICH WILL P
ROVIDE A CLEAN, LEARNING ENVIRONMENT FOR ALL STUDENTS
WHAT CAMPUS DISTRICT GOALS WILL BE MET: GOALS 1, 4 AND 5

Mode: Change F3=Exit F5=Reset F12=Cancel Cancel? N
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TO: Dr. Pam Padilla, Superintendent

THROUGH: Tony Reza, Executive Director Business Services

FROM: Kathy Ellis, Assistant Business Manager

SUBJECT: Alderete Middle School -BJE # 5414

DATE: July 1,2008

REASON FOR AMENDMENT REQUEST - This budget amendment is to reallocate funds from function
23 to function 51to purchase paint for classrooms.

~ ~ 7Ohltl<.e2U-
irector Business Services

/-/-"8"
Date

?/t/d(
Date

Superintendent

BUDGET CURRENT AMENDED
CODE BUDGET CHANGE BUDGET

199.23.6269.00.042.8.99 Rental - Copier 9,311.00 (2,759.64) 6,551.36
199.23.6399.00.042.8.99 General Supplies 4,400.00 1,000.00 5,400.00
199.51.6319.00.042.8.99 Custodial Supplies 634.00 1,759.64 2,393.64
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CANUTILLO INDEPENDENT SCHOOL DISTRICT
OFFICE OF THE SUPERINTENDENT

POST OFFICE BOX 100
CANUTILLO, TEXAS

Agenda Item: Date: July 8. 2008

Subject: Career & Technology Education Department - BJE #5424

Presented By: Tony Reza

ACTION

1. BACKGROUND INFORMATION:

The enclosed budget amendment is to reallocate funds from functions 13,
21, and 31 to function 11 to provide funds to purchase electronics, sewing
machines, garden tools, and AG/welding shop equipment.

2. SUPERINTENDENT RECOMMENDATION:

The Superintendent recommends approval of the requested budget
amendment.

3. ACTION REQUESTED:

The Board of Trustees approves the requested budget amendment.

MOTION SECOND

AYES NAYS
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FY 8 08:32:21 QPADEVOOOP
Ref: XGNL.491.11

Date: 6/30/08

Reason:
FUNDING SOURCE: CTE ACCTS WHICH INCLUDE: INSTUCTIONAL-SUBSTITUTES, PART
TIME TEMP PAY & GEN SUPPLIES---STAFF DEVELOPMT-SUBSTITUTES & GEN SUPPLIES--
MISC CONTRACTED SERVICES---GUIDANCE-GEN SUPPLIES & MISC OPER EXPENSE

PURPOSE OF AMENDMENT: TD-~URCHASE ELECTRONICS, gEWING MACHINES, GARDENING
TOOLS & AG WELDING SHOP EQUIPMENT FOR THE CTE DEPT AT CHS

HOW WILL THIS IMPACT EDUCATION: PROVIDING THE PROPER TOOLS AND RESOURCES
FOR STUDENTS WILL ENHANCE AND FURTHER THEIR EDUCATION

WHAT DISTRICT CAMPUS GOALS WILL BE MET: STUDENTS WILL REACH HIGH ACADEMI~
STANDARDS HAVING THE PROPER RESOURCES IN THE CTE CLASSSES
DISTRICT GOAL 3

Mode: Change F3=Exit F5=Reset F12=Cancel Cancel? N
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TO: Dr. Pam Padilla, Superintendent

THROUGH: Tony Reza, Executive Director Business Services

FROM: Kathy Ellis, Assistant Business Manager

SUBJECT: Career & Technology Department- BJE# 5424

DATE: July 1,2008

REASON FOR AMENDMENT REQUEST - This budget amendment is to reallocate funds from functions
13, 21, and 31 to function 11 to provide funds to purchase electronics, sewing machines, gardening tools, and
AG/we1dingshop equipment.

EfLl Lv -/lei\.To h if-. R-ez6-'
DirectorBusinessServices

7-/-08'
Date

Superintendent

'7/ tJar
Date

BUDGET CURRENT AMENDED

CODE BUDGET CHANGE BUDGET

199.11.6112.00.917.8.22 Substitutes 6,601.00 (217.50) 6,383.50
199.11.6126.00.917.8.22 Part Time/Temp Pay 5,598.00 (1,677.00) 3,921.00
199.11.6399.00.917.8.22 General Supplies 2,225.00 (619.46) 1,605.54
199.13.6112.00.917.8.22 Substitutes 500.00 (500.00) -

199.13.6399.00.917.8.22 General Supplies 679.00 (679.00) -

199.21.6299.00.917.8.22 Misc Contracted Svcs 1,727.00 (375.82) 1,351.18
199.31.6399.69.917.8.22 General Supplies 10,000.00 (8,510.75) 1,489.25
199.31.6499.69.917.8.22 Misc Operating Expense 10,000.00 (2,420.47) 7,579.53
199.11.6397.69.917.8.22 Fixed Assets 18,000.00 15,000.00 33,000.00
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CANUTILLO INDEPENDENT SCHOOL DISTRICT
OFFICE OF THE SUPERINTENDENT

POST OFFICE BOX 100
CANUTILLO, TEXAS

Agenda Item: Date: July 8. 2008

Subject: Career & Technology Education Department - BJE #5426

Presented By: Tony Reza

ACTION

1. BACKGROUND INFORMATION:

The enclosed budget amendment is to reallocate funds from functions 31
and 36 to function 11 to provide funds to purchase textbooks and
instructional supplies for CATE classes at Canautillo High School.

2. SUPERINTENDENT RECOMMENDATION:

The Superintendent recommends approval of the requested budget
amendment.

3. ACTION REQUESTED:

The Board of Trustees approves the requested budget amendment.

MOTION SECOND

AYES NAYS
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FY 8 CANUTILLO INDEPENDENTSCHOOL DISTRICT 08:32:40 QPADEVOOOP
Budget Transfer Request Entry Approval Ref: XGNL.491.11
ltle:

Date: 6/30/08

Reason:
FUNDING SOURCE: CTE ACCTS WHICH INCLUDE: GUIDANCE-MISC OPER EXPENSE---
CO-CURRICULAR EXTRACURRICULAR ACTIVITES-EMPLOYEE TRAVEL, STUDENT TRAVEL,
TRANSPORTATION & MISC OPER EXPENSE

PURPOSE OF AMENDMENT: TO PURCHASE TEXTBOOKS & INSTRUCTIONAL SUPPLIES
FOR CTE CLASSES AT CHS

Haw WILL THIS IMPACT EDUCATION: PROVIDING THE PROPER TEXTBOOKS FOR
STUDENTS WILL ENHANCE AND FURTHER THEIR EDUCATION

WHAT DISTRICT CAMPUS GOALS WILL BE MET: STUDENTS WILL REACH HIGH ACADEMIC
STANDARDS HAVING THE PROPER TEXTBOOKS & SUPPLIES
DICTRICT GOAL 3

Mode: Change F3=Exit F5=Reset F12=Cancel Cancel? N
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TO: Dr. Pam Padilla, Superintendent

THROUGH: Tony Reza, Executive Director Business Services

FROM: Kathy Ellis, Assistant Business Manager

SUBJECT: Career & Technology Department- BJE# 5426

DATE: July 1,2008

REASON FOR AMENDMENT REQUEST - This budget amendment is to reallocate funds from functions
31 and 36 to function 11 to provide funds to purchase textbooks and instructional supplies for CATE classes
at Canutillo High School.

7-/-C;0'
Date

Superintendent

BUDGET CURRENT AMENDED

CODE BUDGET CHANGE BUDGET

199.31.6499.69.917.8.22 Misc Operating Expense 10,000.00 (7,579.53) 2,420.47
199.36.6411.00.917.8.22 Employee Travel 7,369.00 (5,592.55) 1,776.45
199.36.6412.00.917.8.22 Student Travel 27,027.00 (1,888.88) 25,138.12
199.36.6494.00.917.8.22 Transportation Charges 5,000.00 (3,987.45) 1,012.55
199.36.6499.00.917.8.22 Misc Operating Expense 500.00 (400.00) 100.00

199.11.6321.00.917.8.22 Textbooks 2,000.00 14,000.00 16,000.00
199.11.6399.69.917.8.22 General Supplies 18,726.00 5,448.41 24,174.41

33



CANUTILLO INDEPENDENT SCHOOL DISTRICT
OFFICE OF THE SUPERINTENDENT

POST OFFICE BOX 100
CANUTILLO, TEXAS

Agenda Item: Date: Julv 8. 2008

Subject: NECHS - BJE #5432

Presented By: Tonv Reza

ACTION

1. BACKGROUND INFORMATION:

The enclosed budget amendment is to reallocate funds from functions 41
and 51 to function 81 to provide funds for the interior construction of the
NECHS.

2. SUPERINTENDENT RECOMMENDATION:

The Superintendent recommends approval of the requested budget
amendment.

3. ACTION REQUESTED:

The Board of Trustees approves the requested budget amendment.

MOTION SECOND

AYES NAYS
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7/01/08 FY 8
TXCUSTOM

08:57:33 QPADEV001B
Ref: XGNL.491.11

Date: 7/01/08

Reason:
FUNDING SOURCE: LOCAL FUNDS FROM THE OPERATING FUND WILL BE USED.

PURPOSE OF AMENDMENT: TO PRDVIlDE-FUNDSTO-CO\(~~INTERIOR CONSTRUCTION
COSTS AT NECHS FOR OFFICES AND RESTROOMS.

HOW WILL THIS IMPACT EDUCATION: THIS AMENDMENT WILL PROVIDE THE FACILITIES
NEEDED FOR THE NORTHWEST EARLY COLLEGE HIGH SCHOOL.

WHAT CAMPUS GOALS WILL BE MET: ALL DISTRICT GOALS PERTAINING TO EDUCATION
WILL BE MET.

Mode: Change F3=Exit F5=Reset F12=Cancel Cancel? N
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TO: Dr. Pam Padilla

THROUGH: Tony Reza, ExecutiveDirectorBusinessServices

FROM: Kathy Ellis, Assistant Business Manager

SUBJECT: NECHS -BJE #5432

DATE: July 1,2008

REASONFOR BUDGETAMENDMENTREQUEST: This budgetamendmentis to reallocate funds
from functions41 and 51 to function 81 to providefunds for the interiorconstructionof the NECHS.

7--.; -08'
DateSuperintendent

W~ !br 7DhCLR.t?;J/£..
rector Business Services

7/;br
Date

BUDGET CURRENT AMENDED
CODE BUDGET CHANGE BUDGET

199.41.6499.00.702.8.99 Misc OperatingExpense 13,000.00 (6,000.00) 7,000.00
199.51.6258.00.999.8.99 Water 216,266.00 (20,000.00) 196,266.00
199.51.6259.00.999.8.99 Other Utilities 154,252.00 (9,000.00) 145,252.00
199.81.6629.01.003.8.99 Construction-Interior - 35,000.00 35,000.00
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CANUTILLO INDEPENDENT SCHOOL DISTRICT 

OFFICE OF THE SUPERINTENDENT 

POST OFFICE BOX 100 

CANUTILLO, TEXAS 
 

Agenda Item: ____________________________ Date: ________________ 

 

Subject: Declaration of Salvage Property and Authorization for Disposal of Salvage 

Property.  

 

Presented By: Ernesto Ortiz, Resource Services Coordinator    Consent Agenda_X______ 

 

ACTION 

 

1. BACKGROUND INFORMATION: 

 

As stated in CI (LEGAL), the Board may, in an appropriate manner, dispose of property that 

is no longer necessary for District operations.  

 

This request is to dispose of: miscellaneous computers, computer monitors, printers, fax 

machines, office equipment, office furniture, file cabinets, overhead projectors, student desks, 

water fountains, VCR’s, televisions, office chairs, shelving, science classroom fixtures, radios, 

lawn equipment, tools, maintenance equipment, vacuum cleaners, motors, plumbing fixtures, 

telephones, tables, chairs, sports equipment, teacher desks and other items that are no longer of 

any practical use to the district.  

 

The disposal of these items will be completed by public auction to the highest bidder.  

Any items that are not sold at auction will be disposed of in accordance to Regulation CI 

of the Canutillo Independent School District Board Policy.  

 

2. SUPERINTENDENT RECOMMENDATION: 

 

Recommend that the district owned property be declared “salvage” and of “no value”. 

Also to recommend that the administration be authorized to dispose of them.  

 

3. BOARD ACTION REQUESTED:  

 

The Board hereby approves the Superintendent’s recommendation to declare the above 

listed items as “salvage” and of   “no value” and authorize disposal of the above listed 

district owned property. 

 

MOTION: ____________________________SECOND:_______________________ 

 

FOR: ________________________________AGAINST:______________________ 
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- 0r11'2 ~A

~ 2JcrL~
Dr. PamPadilla .1.- N.P7

~
tG ~0-

Superintendent r1.7\' "'\

Canutillo Independent School District ,/ ~ vvcJL
~

;

P.O.Box 100 . - I,{ ~~

Canntillo, Texas 79835-0100 +0 V . ~ '
Dear Dr. Padilla: Q/,,& ~ <

I have prepared our report and proposal to(lntinu f epresenting Canutillo
Independent School District for an appeal of the Comptrol er's 2008 Property Value Study.
With the exception of updating years, the contract is identical to that used in previous
years.

LINEBARGER GOGGAN BLAIR & SAMPSON, LLP
ATIORNEYS AT LAW

1949 SOUTH I.H. 35

P.O. BOX 17428

AUSTIN, TEXAS 78760

512/447-6675

FAX 5121447-2433

June 12,2008

Although an appeal was not required for the 2007 Property Value Study, our 1994
to 2007 appeals have resulted in total value reductions of $58,163,489 and approximately
$1,089,300 in additional state aid.

I appreciate your continued support of our appeals services and hope that our past

performanC~~ddYour expectations. I would also appreciate your assistance inscheduling 0 eo-prop --contract board consideration at your convenience.
When approved, please execute b~tl1'ori' contracts and return one in the enclosed
envelope. If you have questions or require additional information, please call me at 800-
262-7229.

Sincerely, ~

~-~
Tom Witt
Director
Property Value Study Appeals Division

38



STATE OF TEXAS §

COUNTY OF EL PASO §

CONTRACT

This Contract is between the law firm of Linebarger Goggan Blair & Sampson, LLP,
hereinafter referred to as Firm, and Canutillo Independent School District, hereinafter referred to
as District. This Contract is for the administrative appeal and any judicial appeal of the property
value study findings as conducted by the Comptroller's Office as of January 1, 2008 for the
school year 2009-2010. Firm and District agree as follows:

I.
Administrative and Judicial Appeal Services

Firm agrees to represent District in the administrative appeal and any judicial appeal of
the property value study conclusions for District for the school year 2009-2010. Included in such
administrative and judicial appeal representation is research of the preliminary conclusions, the
gathering and analysis of property sales, appraisals and such other evidence as may be necessary
or appropriate, presentation of the appeal at administrative hearings, and prosecution of any
judicial appeal. Firm agrees to retain any necessary consultants or appraisers as required.

II.
Fees and Expenses

Firm agrees to bear the costs of preparing and presenting the administrative appeal and
prosecuting any judicial appeal including the expenses, if any, for appraisers or other consultants.

District agrees to pay Firm as compensation for services under this Contract a contingent
fee equal to ten percent (10%) of the additional State aid that District qualifies for in the year
2009-2010 as a result of the administrative or judicial appeal. Payment of the fee to Firm shall
be made in equal quarterly payments on November 1, February 1, May 1, and August 1 following
the certification of State aid amounts by the Commissioner of Education, or as agreed upon in a
letter to District executed by a partner of the Firm.

This Contract is executed on

Paso County, Texas.
, 2008 in duplicate originals at El

Canutillo Independent School District Linebarger Goggan Blair & Sampson, LLP, -

1

PARTNER
By: By:

TITLE
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CanutiUoIndependentSchoolDistrict
7965 Artcraft Rd. Mailing Address P.O. Box 100

El Paso, TX 79932 Canutillo, Texas 79835

BUSINESS SERVICES (915) 877-7425
Fax (915) 877-7415

TO: Board of Trustees June 30, 2008

THROUGH:

SUBJECT:

Tony Reza r" t0Y
ExecutiveDirector ~

Kathy Ellis .f-~
Approval of Warrant List for May 28, 2008 through June 27, 2008

FROM:

Enclosed in your packet is the warrant list for May 28, 2008 through June 27, 2008. I
recommend its approval in the amount of $ 1,383,721.75.

The following Board members abstain ITomvoting on individual payments as follows:

Mago Arellano Am. Exp.lregistration SLI $ 325.00 Page 8
Am. Exp.llodging SLI $ 604.71 Page 10

Sergio Coronado Am. Exp.lregistration SLI $ 325.00 Page 8
Am. Exp.llodging SLI $ 604.71 Page 10

Carl Frietze Am. Exp.lregistration SLI $ 325.00 Page 8
Am. Exp.llodging SLI $ 604.71 Page 10

Shonda Jordan Am. Exp.lregistration SLI $ 325.00 Page 8
Am. Exp.llodging SLI $ 604.71 Page 10

Armando Rodriguez Am. Exp.lregistration SLI $ 325.00 Page 8
Am. Exp.llodging SLI $ 604.71 Page 10

Yvonne Sanchez Am. Exp.lregistration SLI $ 325.00 Page 8
Am. Exp.llodging SLI $ 604.71 Page 10
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Canutillo Independent School District
7965 Arteraft Rd. MailingAddress: P.O.Box 100
El Paso, TX79932 Canutillo, Texas 79835

Business Services
Division

(915) 877-7430
FAX(915) 877-7415

Date: July 8, 2008

To: Board of Trustees

From: Tony Reza

Subject: Quarterly Investments Report
May 31, 2008

The attached report of investments for the Canutillo Independent School District for the
quarter ending May 31, 2008 is in full compliance with the Investment Policy and strategy
as established for the District and with the Public Funds Investment Act (Chapter 2256).

Kathy Ellis
CTSBO

APPROVED BY: Tony Reza

Canutillo Independent School District does not discriminate on the basis of race, color, national origin, sex, age, or disability in its employment practices or in providing

education services, activities, and programs, including vocational programs. For additional information regarding Canutillo Independent School District's policy of
nondiscrimination contact: Renee O'Donnell, (915) 877-7423, 7965 Artcraft Road, EI Paso, Texas 79932.
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Canutillo Independent School District
Quarterly Summary of Investments

05/31/2008

Maturity 05/31108 5/3112008 5/31/2008 2/29/2008 2/29/2008 % Change in Accrued
Description Date Interest Rate Book Value Market Value Book Value Market Value Market Value Interest

Operating Fund

Logic On Demand 2.5557% 1,016,948.36 1,017,042.94 1,009,721.65 1,009,986.20 -0.02% 16,363.62
Lone StarCorporate On Demand 2.5100% 499,198.54 499,281.51 1,298,752.46 1,299,291.46 -0.02% 68,012.67
MBIA On Demand 2.5700% 912,722.68 912,722.68 3,453,074.81 3,453,074.81 0.00% 42,045.18
TexPool On Demand 2.2812% 2,085,854.48 2,085,896.20 2,072,410.77 2,073,239.73 -0.04% 39,183.63
TexSTAR On Demand 2.2194% 753,201.70 753,211.49 2,007,165.11 2,007,969.98 -0.04% 33,435.51
Subtotal 2.3971% $ 5,267,925.76 $ 5,268,154.81 $ 9,841,124.80 $ 9,843,562.18 -0.02% $ 199,040.61

Debt Service Fund

Lone StarCorporate On Demand 2.5100% 257,895.42 257,938.28 1,855,178.19 1,855,948.12 -0.02% 24,069.51
MBIA On Demand 2.5700% 1,470,403.44 1,470,403.44 1,312,331.07 1,312,331.07 0.00% 26,295.99
TexPool On Demand 2.2812% 246,634.57 246,639.50 245,044.94 245,142.96 -0.04% 7,028.03
TexSTAR On Demand 2.2194% 1,752,360.29 1.752,383.07 241,708.60 241,805.53 -0.04% 15,990.30
Subtotal 2.3819% $ 3,727,293.72 $ 3,727,364.29 $ 3,654,262.80 $ 3,655,227.68 -0.02% $ 73,383.83

Food Service Fund

Lone Star Corporate On Demand 2.5100% $ 77,690.27 $ 77,703.18 $ 239,409.67 $ 239,509.03 -0.02% $ 11,662.32

Worker's Compensation Fund

Lone StarCorporate On Demand 2.5100% $ 453,131.27 $ 453,206.58 $ 538,339.40 $ 538,562.82 -0.02% $ 14,413.67

Construction Fund

Bayerische Landes On Demand 4.8650% 6,911,704.39 6,911,704.39 8,575,810.65 8,575,810.65 0.00% 471,813.78
Lone Star Corporate On Demand 2.5100% - - 0.70 0.70 0.00% 1,108.67
TexasDaily OnDemand 3.5800% 9,690,398.48 9,690,398.48 52,468.75 52,468.75 0.00% 53,884.24
TexasTerm 3/19/2008 4.4700% - - - - 0.00% 43,967.21
Texas Term 3/17/2008 4.8100% 0.00% 141,934.43
TexSTAR On Demand 2.2194% - - - - 0.00% 29.22
TexSTAR - Bond2006 On Demand 2.2194% 417,282.03 417,287.45 1,013,328.11 1,013.520.64 0.00% 63,974.33
Subtotal 2.0301% $ 17.019,384.90 $ 17,019,390.32 $ 9,641.608.21 $ 9,641,800.74 $ 776,711.88

Total Investments 2.1619% $ 26,545,425.92 $ 26,545,819.19 $ 23,914,744.88 $ 23,918,662.45 $ 1,075,212.31
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- -- - - --- - ---

Canutillo Independent School District
Quarterly Summary of Repuchase Agreements -Wells Fargo Bank

5/31/2008

Account

Accrued
Interest

Food Service Account

General Operating Account
Health Insurance Account

Worker's Compensation Account

$ 3,570.94
$ 16,798.64
$ 53,468.41
$ 4,012.71
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STAGECOACHSWEEP
WEllS FARGOBANK, N.A. . ....

Statement Period: 03/01/2008 - 03/31/2008
Pagel 1 of 1

CANUlillO INDEPENDENT SCHOOL
DISTRICT
FOODSERVICE ACCOUNT
PO BOX 100
CANUTIllO TX 79835-0100

YourStaqecoach Sweep is tied to DDA
Interest Earned is deposited to DDA
Your Stagecoach Sweep Investment elections

727721037
727721037
STAGECOACHSWEEPREPO

ACCOUNTSUMMARY

.. .Interest Earneddurinq this per od
Interest Received during this per od

Total Tax backup withhold ng

:$
:$
: $

..125.72
151.06

.00
Interest received YTD : $

Total Tax backup withholding YTD : $
921.61

.00

For questions, please call your CUstomer Service Officer, or Treasury
Management Cl ient Services at 1-800-AT-WEllS (289-3557), option 2.

ACCOUNTDETAil

Settlement Maturity 'AmOunt Interest Interest Investment Backup Tax
Date Date Invested ($) Earned ($) Rate Descripti on Withholding

03/03/08 03/04/08 179,571.48 6.39 1.28125 % Repo
03/04/08 03/05/08 180,593.42 6.32 1.26000 % Repo
03/05/08 03/06/08 181.187.89 6.29 1.25000 % Repo
03/06/08 03/07/08 182;822.03.. 6.35 1.25000 % Repo
03/07/08 03/10/08 184,301.03 18.43 1. 20000 % Repo
03/10/08 03/11/08 185.597.71 5.93 1.15000% Repo
03/11/08 03/12/08 186,847.34 5.76 1. 11000 % Repo
03/12/08 03/13/08 187,765.05 5.74 1.10000 % Repo
03 13 08 03 14 08 189 009.59 5.51 1.05000 % Re 0
03].4/08 3/17/08 190,263.75 16.01 1.01000% Repo
03/17/08 03/18/08 190,415.06 4.39 .83000 % Repo
03/18/08 03/19/08 191.822.70 2.00 ..37500% Repo
03/19/08 03/20/08 192,763.35 2.68 .50000 % Repo
03/20/08 03/21/08 194,043.61 2.70 .50000 % Repo
03/21/08 03/24/08 197.062.71 8.21 .50000 % Repo
03/24/08 . 03/25/08 197,207.92 2.74 . :50000 % Repo
03/25/08 03/26/08 197,268.66 2.74 .50000 % Repo
03/26/08 03/27/08 197.271.40 2.74 .50000.% Repo
03/27/08 03/28/08 197,274.14 2.74 .50000 % Repo
03/28/08 03/31/08 197,276.88 9.04 .55000 % Repo
03/31/08 04/01/08 197.285.92 3.01 .55000 % ReDO

Averages: $ 190,877.94 0.81767 %

INVESTMENTSNOTFDIC INSURED
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c.

BrAaJrCOACBtnrDP

It1I1.LS'AROO BAIIZ, ...1.
Btat_t Padod I 04/01/100. -0./30/1008

CAIIUT1LLO INDBPBIIDBII'I' SCHOOI.

DISTRICT

POOD SBRVICB ACCOUNT /"
PO BOX 100

CANUTILLO TX 79S35-0100

Your Stagecoach Sweep 1s tied to DDA

Intereat Earned is deposited to DDA

Your Stagecoach Sweep Investment elections

727721037
727721037
STAGBCOACIISIIBBP RBPO

ACCOUNT SUMMARY

Interest Ba%ned during this period

InterestReceived during this period

Total Tax backup withholding

$
$
$

76.09 /
76.7S V

.00
Interest received YTD

Total Tax backup withholding YTD

Por questions, pleasecall your CUStomerServiceOfficer, or Treasury
Management Client Services at 1-800-AT-1fBLLS (289-3557), option 2.

\vI:':L~.S
I;'j\,FLC-~ ()

998.39
.00

Backup Tax
Hi thhold1ng

ACCOUNTDBTAIL

Settlement Maturity Amount Interest Interest Investment
Date Date Invested ($) Barned ($) Rate Description

0./01/0S 0./02/08 197,818.4S 2.61 .47500 t Rapo
0./02/0S 0'/03/08 199,6'6.24 2.77 .50000 t Repo
0'/03/08 0./0./08 200,86'.45 2.65 .47500 t Repo
0./0./08 0'/07/08 201,701.25 5.88 .35000 t Rapo
0'/07/08 0'/08/08 203,543 .13 2.83 .50000 t Repo
0./OS/08 0./09/08 205,03' .66 .71 .12500 t Repo
0./09/08 0'/10/08 205,700.22 2.14 .37500 t Repo
0'/10/08 0'/11/08 206,323.51 2.15 .37500 t Repo
04/11/08 0'/14/08 208,699.21 6.96 .40000 t Rapo
0./14/08 0'/15/08 209,818.22 2.33 ..0000 t Rapo
04/15/08 0'/16/08 210,5'0.10 2.3' ..0000 t Rapo
0./16/08 0./17/08 211,366.S9 2.6' . .5000 t Repo
04/17/08 0./IS/08 213,174.38 2.66 . .5000 t Rapo
0'/18/08 0'/21/08 214,522.49 8.94 .50000 t Repo
0'/21/08 0./22/08 215,245.88 2.99 .50000 t Repo
0./22/08 0'/23/08 216,777.84 2.26 .37500 t Repo
04/23/08 0./2./08 218,130.05 1.89 .31250 t Repo
0./2./08 04/25/08 219,461.94 3.05 .50000 t Repo
0'/25/08 0./2S/08 220,634.94 9.19 . 50000 t Repo
0'/28/08 0'/29/08 221,492.98 3.38 .55000 t Repo
0'/29/08 0'/30/08 222,264.41 3.'0 .55000 t Rapo
0./30/08 05/01/08 223,196.11 2.32 .37500 t Rapo

Averages : $ 211,237.54 0.43230

INVBSTMKHTSNOTPUIC INSURBD
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""

BTAQIlCOACH BffIlIlP

nLLS 'ARGO BANX, B.A.

Bta..."". par10d I 05/01/2008 - 05/31/2008

CANUTILLO INDBPBNDENT SCHOOL

DISTRICT

FOOD SBRVICE Accomrr

PO BOX 100

CANUTILLO 'rX 79B35-0100

Your Stagecoach Sweep is tied to DDA
Interest Bamed isdepositedto DDA
Your StagecoachSweep Investment elections

727721037

727721037

STAGECOACH SWBBP RaPO

ACCOUNT SUMMARY

InterestBarned during this period
InterestReceived during this period

Total Tax backup withholding

71.62
66.22

.00
I:nterest received YTD

Total Tax backup wi thholding YTD

Por questions, please call your Customer Service Officer, or Treasury
Management Client services at 1-BOO-AT-WBLLS (2B9-3557), option 2.

Page 1 ot 1

1,064.61
.00

Backup Tax
Withholding

Accomrr DETAIL

Settlement Maturity Amount Interest Interest Investment
Date Date Invested ($) Earned ($) Rate Description

05/01/0B 05/02/08 225,006.33 2.34 .37500 , Repo
05/02/0B 05/05/08 226,416.57 7.0B .37500 , Repo
05/05/08 05/06/08 227,416.55 1.5B .25000 , Repo
05/06/08 05/07/08 228,735.18 1.59 .25000 , Repo
05/07/0B 05/0B/08 229,658.22 1.59 .25000 , Repo
05/0B/08 05/09/08 231,17B .56 2.09 .32500 , Repo
05/09/08 05/12/08 232,384. OS 6.29 .32500 , Repo
05/12/0B 05/13/08 233,497.09 2.43 .37500 , Repo
05/13/0B 05/14/08 234,058.27 1.63 .25000 , Repo
05/14/0B 05/15/08 234,701.70 1.63 .25000 , Repo
05/15/08 05/16/08 236,975.33 2.47 .37500 , Repo
05/16/0B 05/19/0B 237,743.55 6.19 .31250 , Repo
05/19/0B OS/20/0B 239,027.09 2.07 .31250 , Repo
OS/20/0B OS/21/08 239,7BB.B1 2.08 .31250 , Repo
OS/21/0B OS/22/08 241,272.19 2.51 .37500 , Repo
OS/22/08 OS/23/08 241,976.00 2.52 .37500 , Repo
OS/23/0B OS/27/08 243,385.92 10.14 .37500 , Repo
OS/27/0B OS/2B/OB 244,258.11 2.54 .37500 , Repo
OS/2B/08 OS/29/0B 245,448.13 2.56 .37500 , Repo
OS/29/08 05/30/08 246,372.39 2.57 .37500 , Repo
05/30/08 06/02/08 246,9B3.86 7.72 .37500 , Repo

Averages : $ 236,984.30 0.34004

INVESTMENTSNOT FDIC INSURED

46



1 of 1

3,509.00
.00

Backup Tax
Withholding

STAGECOACHSWEEP
WELLSFARGOBANK N.A.
StatementPeriod :03/01/2008-03/31/2008

Page

CANUTlLLOINDEPENDENTSCHOOL
DISTRICT
GENERAL.OPERATING.ACCOUNT
PO BOX100
CANUTILLO TX 79835-0100

Your Stan"coach SWeeni tied to DDA 727716532
Interest Earned is deposited to DDA 727716532
Your Stagecoach Sweep Investment elections STAGECOACHSWEEPREPO

ACCOUNTSUMMARY

. Interest Earneddurina thTsDeriod : $ 491.65
Interest Received during this period : $ 570.36 Interest received YTD : $

Total Tax backup withholding : $ .00 Total Tax backup withholding YTD : $

. For questions, please call your Customer ServiCebfficer, or Treasllry
Management Client Services at 1-800-AT-YELLS (289-3557>, option 2.

ACCOUNTDETAIL

Settlement Maturity Amount Interest Interest Investment
Date Date Invested ($) Earned ($) Rate Desc:r ipti on

03/03/08 03/04/08 495,641.45 17.64 1.28125 % Repo
03/04/08 03/05/08 605,301.25 25.39 1.51000 % Repo
03-105/08 03/06/08 568 838.56 23.70 1.50000 % ReDO

03/06/08 03/07/08 1,060,775.93 44.20 1.50000 % Repo
03/07/08 03/10/08 774,273.71 93.56 1.45000 % Repo
03/10/08 03111/08 .681713.56 .26.51 l..40000 % Reno
03/11/08 03/12/08 131,044.77 4.04 1. 11000 % Repo
02/08 03/13/08 106,157.84 3.24 1.10000 % Repo
03 13/08 03/14/08 69 809.42 2.04 1.05000 % ReDO
03/14/08 03/17/08 350,367.07 .. 2949 1.01000 % Repo
03/17/08 03/18/08 169,249.86 3.90 .83000 % Repo
03/18/08 03/19/08 . .64179..65 .67 ..37500.% ReDO

03/20/08 03/21/08 986,543.82 20.55 .75000 % Repo
03/21/08 03/24/08 946,897.44 59.18 .75000 % Repo
03/24/08 03/25/08 849 365.46 17.70 .75000 % ReDO
03/25/08 03/26/08 727,535.56 15.16 .75000% Repo
03/26/08 03/27/08 689, 190. 77 14.36 .75000 % Repo
03-/27108 03/28/08 502.902.74 10..48 .75000.% ReDo
03/28/08 03/31/08 1,197,651. 79 79.84 .80000 % Repo

Averaqes : $ 603 993.82 1.01053 %

INVESTMENTSNOT FDIC INSURED
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B1'AaJrco.\CB BIIDP

eLLS FARGO BANlC, B.A.

Bt.t t Psdod .04/01/2008 -04/30/2008

CANUTILLO INDEPBNDBNT SCHOOL

DISTRICT

GBNBRAL OPERATING ACCOUNT /
PO BOX 100

CANUTILLO TX 79835-0100

Your Stagecoach Sweep 1s tied to DDA

InterestEarned 1s deposited to DCA
Your Stagecoach Sweep Investmentelections

727716532
727716532
STAGECOACHSIiBEP RBPO

ACCOUNT SUMMARY

Interest Barned during t.his period
Interest Received during this period

Total Tax backup withholding

437.62
419.66v'

.00
Interest received YTD

Total Tax backup wi thho1ding YTD

For questions, pleasecall your Customer Service Officer, or Treasury
Management Client Services at 1-800-AT-1iBLLS (289-3557), opticn 2.

Page .1 o~ 1

3,928.66
.00

Backup Tax
Withholding

ACCOUNT DETAIL

Settlement Matur1 ty Amount Interest Interest Investment

Date Date Invested ($) Harned ($) Rate Description

04/01/08 04/02/08 728,875.12 14.68 .72500 t Repo

04/02/08 04/03/08 "49,774.0e 6.25 . 50000 t Repo
04/03/08 04/04/08 428,572.65 5.65 .47500 t Repo

04/04/0S 04/07/08 643,612.90 32.18 .60000 t Repo

04/07/08 04/08/08 614,337.27 12.80 .75000 t Repo

04/08/08 04/09/08 638,931.99 6.66 .37500 t Repo

04/09/08 04/10/08 1,933,714.73 33.57 .62500 t Repo
04/10/08 04/11/08 617,191.80 10.72 .62500 t Repo

04/11/08 04/14/08 610,741.64 33.08 .65000 t Repo

04/14/08 04/15/08 516,754.45 9.33 .65000 t Repo

04/15/08 04/16/08 230,597.55 2.56 .40000 t Repo

04/16/08 04/17/08 654,685.45 12.73 .70000 t Repo

04/17/08 04/18/08 617,878.69 12.01 .70000 t Repo
04/18/08 04/21/08 596, 006.98 37.25 .75000 t Repo

04/21/08 04/22/08 1,184,228.95 24.67 .75000 t Repo
04/22/08 04/23/08 1,116,261.89 19.38 .62500 t Repo
04/23/08 04/24/08 1,092,710.16 17.07 .56250 t Repo

04/24/08 04/25/08 1,022,499.73 21.30 .75000 t Repo

04/25/08 04/28/08 1,013,193.84 63.32 .75000 t Repo
04/28/08 04/29/08 993,552.10 22.08 .80000 t Repo
04/29/08 04/30/08 1,006,837.94 22.37 .80000 , Repo

04/30/08 05/01/08 1,034,431.28 17.96 .62500 t Repo

Averages : $ 782,416.73 0.67123

INVBSTMBNTS NOT FDIC INSURED
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B2'ACUCOJICB BWIlllP

nLLS 'AROO BAJa, N .A.

Bt..t at P..r1od I 05/01/2008 - 05/31/2008

CANUTILLO INDBPBNDBNT SCHOOL

DISTRICT

GBNBRAL OPBRATING ACCOUNT

PO BOX 100

CANUTILLO TX 79835-0100

Your Stagecoach Sweep 1s tied to DDA
InterestHamed is deposited to DDA
Your StagecoachSweep Investment elections

727716532

727716532

STAGBCOACH SWBBP RBPO

ACCOUNT SUMMARY

Interest Earned during this period
InterestReceived during this period

Total Tax backup wi thholding

$
$
$

Interest received YTD

Total Tax backup wi thholding YTD

450.14
421.04

.00

For questions, please call your CUstomer Service Officer. or Treasury
Management Client Services at l-SOO-AT-WBLLS(289-3557),option 2.

$
$

4,349.70

.00

ACCOUNT DBTAIL

Settlement Maturity AmouDt Interest Interest Investment Backup Tax

Date Date Iavested ($) Baraed ($) Rate Description Wi thholdiag

05/01/08 05/02/08 965,314.00 16.76 .62500 t Repo

05/02/08 05/05/08 935,145.07 49.71 .62500 t Repo

05/05/08 05/06/08 884,419.49 12.28 .50000 t Repo

05/06/08 05/07/08 846,861.12 11.76 .50000 t Repo

05/07/08 05/08/08 815,973.86 11.33 .50000 t Repo

05/08/08 05/09/08 780,368.67 12.46 .57500 t Repo

05/09/08 05/12/08 794,688.45 38.08 .57500 t Repo

05/12/08 05/13/08 G23, 078.88 10.82 .62500 t Repo

05/13/08 05/14/08 584,422.07 8.12 .50000 t Repo

05/14/08 05/15/08 585,605.98 8.13 .50000 t Repo

05/15/08 05/16/08 575,928.77 10.00 .62500 t Repo

05/16/08 05/19/08 933,744.36 43.77 .56250 t Repo

05/19/08 OS/20/08 892,962.81 13.95 .56250 t Repo

OS/20/08 OS/21/08 610,320.05 9.54 .56250 t Repo

OS/21/08 OS/22/08 529,581.78 9.19 .62500 t Repo

OS/22/08 OS/23/08 1,225,938.17 21.28 .62500 t Repo

OS/23/08 OS/27/08 1,193,361.78 82.87 .62500 '" Repo

OS/27/08 OS/28/08 717,533.09 12.46 .62500 t Repo

OS/28/08 OS/29/08 689,160.63 11.96 .62500 t Repo

OS/29/08 05/30/08 553.302.23 9.61 .62500 t Repo

05/30/08 06/02/08 903.565.42 47.06 .62500 t Repo

Averages : $ 854,864.02 0.59243

INVESTMBNTS NOT FDIC INSURBD
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14,375.86
.00

Backup Tax
Withholding

STAGECOACHSWEEP
WELLSFARGOBANK N.A.
Statement Period : 03/01/2008 - 03/31/2008

Page

CANUlILLO INDEPENDENTSCHOOL
DISTRICT
CANUlILLO. HEALTHI NSURANCE
PO BOX100
CANUTILLO TX 79835-0100

"
V""rStaacoach Sweeois tiedtn DDA 727730129
Interest Earned isdeposited to DDA 727730129
YourStagecoach Sweep Investment elections STAGECOACHSWEEPREPO

ACCOUNTSUMMARY

Interest..Earned. dud no..th is. nedod, : $ 2>752..39
Interest Received during this period : $ 3,082.75 Interest received YTD : $

Total Tax backup withholding : $ .00 Total Tax backup withholding YTD : $

Forquestions, pleasecallyour CustomerServicebffi cer, or Treasury
Management.Cli ent Services at l-BOO-AT-WELLS(289-3557), opti on 2.

ACCOUNTDETAIL

Settlement Maturity Amount Interest Interest Invstlllent
Date Date Invested{$) Earned ($) Rate Description

03/03/08 03/04/08 2,996,079.31 127.44 1.53125 % Repo
03/04/08 05/08 3,321,756.07 139.33 1.51000 % Repo
03/05/08 03 06/08 3 318 154.44 138.26 1.50000 % Reoo
03/06/08 03107108 3'318,292.70 138.26 1.50000 % Repo
03/07/08 03/10/08 3,226,306.98 389.85 1.45000 % Repo
03/10/08 03'111/08 3226 696.,83 125.48 1..40000 % Reoo
03/11/08 03/12/08 3,226,737.31 121. 90 1.36000 % Repo
03/12/08 03/13/08 3,226,859.21 121.01 1.35000 % Repo
03/13/08 03/14/08 3 226 380.22 116.51 1.30000 % ReDO
03/14/08 03/17/08 ' 3,142,119.06 329.92 1.26000% " Repo
03/17/08 018/08 3,140.427.18 94.21 1.08000 % Repo
03/18/08 03 .1.9/08 3. ,140353.80 54.52 .,62500 % ReDO
03/19/08 03/20/08 3,140,230.08 65.42 .75000 % Repo
03/20/08 01l08 3,139,853.93 65.41 .75000 % Repo
03'/21/08 03 24/08 3 138 870.43 196.18 .75000 % ReDO
03/24/08 ' 03/25/08 3,070,636.03 63.97 .75000 % Repo
03/25/08 03/26/08 3,070,423.00 63,97 .75000 % Repo
03'126'108 03"127108 3069,644.02 63.95 .75000 .% Reoo
03/27/08 03/28/08 3,069,707.97 63.95 .75000 % Repo
03/28/08 03/31/08 3,069,771.92 204.65 .80000 % Repo
03/31/08 04/01108 3 069 038.58 68.20 .80000 % ReDO

Averages : $ 3,155,257.79 1. 08292 %

INVESTMENTSNOTFDIC INSURED
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S2'Aa&COACB_
WBL.LS'ARGOBAR, N.A.

Btat...at padod , 04/01/:1008 - 04/30/:1008

CANU'l'lLLO DlDBPBllDBIIT SCHOOL

DISTRICT ./
CAllUTILLO "BALTH INSURANCB /.

PO BOX 100

CAllUTILLO TX 79835-0100

Your StagecoachSweep 18 tied to DDA
Interest Barned is depositedto DDA
Your Stagecoach Sweep Investment elections

7:17730129
7:17730129
STAGBCOACIISIIBBP RBPO

ACCOUNT SUMMARY

Iaterest BarDed duriag this period

InterestReceived during this period

Total Tax backup withholdiag

1,771.11

1,787.72 v"
.00

7nterest :r:eceivedYTD
Total Tax backup wi tbholdiDg YTD

For questions, pleAse call your CUStomer Service Officer, or Treasury
IlaDagealeDt Clieat Servicesat 1-800-AT-1IBLLS (289-3557), opti011 2.

'v\lEL;.$

FARGO

Page .1 of 1.

16,163.58
.00

Backup Tax

WitbholdiDg

ACCOUNT DBTAIL

Set tlement Maturi ty AmouDt Interest Interest Investment

Date Date Iavested ($) BarDed ($) Rate Description

04/01/08 04/02/0B 3,068,981.78 61.81 .72500 t Repo
04/02/08 04/03/08 3,341,091.00 69.61 .75000 t Repo

04/03/08 04/04/08 3,341,160.61 67.29 .72500 t Repo

04/04/08 04/07/08 3,189,093.47 159.45 .60000 t Repo

04/07/08 04/08/08 3,188,222.27 66.42 .75000 t Repo
04/08/08 04/09/08 3,188,432.69 33.21 .37500 t Repo
04/09/08 04/10/08 3,191,197.46 55.40 .62500 t Repo

04/10/08 04/11/0B 3,191,252.86 55.40 .62500 t Repo

04/11/0B 04/14/0B 3,190,691.4' 172.83 .65000 t Repo

04/14/0B 04/15/0B 3,190,864.29 57.61 .65000 t Repo
04/15/08 04/16/0B 3,124,010.43 56.41 .65000 t Repo

04/16/08 04/17/0B 3,122,435.3" 60.71 .70000 t Repo

04/17/08 04/18/0B 3,122,"".05 60.72 .70000 t Repo

04/18/08 04/21/0B 3,122,556.77 195.16 .75000 t Repo

04/21/08 04/22/0B 3,062,109.03 63.79 .75000 t Repo
04/22/08 04/23/08 3,060,388.22 53.13 .62500 t Repo

04/23/0B 04/24/08 3,059,841.95 47.81 .56250 t Repo

04/24/0B 04/25/0B 3,001,031.98 62.52 .75000 t Repo

04/25/08 04/28/0B 3,000,337.50 187.52 .75000 t Repo
04/2S/08 04/29/0B 3,000,418.62 66.68 .80000 t Repo

04/29/08 04/30/08 2,971,899.40 66.04 .80000 t Repo
04/30/08 05/01/0B 2,971,605.44 51.59 .62500 t Repo

Averages : $ 3,123,515.90 0.68047

INYBS'rMBIITS NOT FDIC IIIStJRBI)
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STAGJrCOACB S""P

DLLS FARGO BANlC, B.A.
Stat_est Period . 05/01/:1008 - 05/31/:1008

CANUTIIoLO INDBPBNDENT SCHOOL

DISTRICT

CANUTILLO HHALTH INSURANCE

PO BOX 100

CANUTIIoLO TX 79835-0100

Your Stagecoach Sweep is tied to DDA

Interest Barned 1s deposited to DDA

Your Stagecoach sweep Investment elections

727730129
727730129
STAGECOACHSWEEPRBPO

ACCOUNT SUMMARY

Interest Earned during this period
InterestReceived during this period

Total Tax backup wi thholding

1,573.29

1,474 .86
.00

Interest received YTD

Total Tax backup withholdingYTD

For questions.pleasecall your CUstomer Service Officer. or Treasury
Management Client Services at l-BOO-AT-WBLL$ (289-3557), option 2.

Page 1 ot 1

17.638.44
.00

Backup Tax

Withholding

ACCOUNT DETAIL

Settlement Maturity Amount Interest Interest Investment

Date Date Invested ($) Earned ($) Rate Description

05/01/08 05/02/08 2,970,418.39 51.57 .62500 t Repo

05/02/08 05/05/08 2,883,680.19 150.19 .62500 t Repo

05/05/08 05/06/08 2,883,665.38 40.05 .50000 t Repo

05/06/08 05/07/08 3,201,720.97 44.47 .50000 , Repo
05/07/08 05/08/08 3,154,121.20 43.81 .50000 t Repo

05/08/08 05/09/08 3,153,825.01 50.37 .57500 t Repo

05/09/08 05/12/08 3,096,749.49 148.39 .57500 t Repo

05/12/08 05/13/08 3,096,768.88 53.76 .62500 t Repo

05/13/08 05/14/08 3,096,305.64 43.00 .50000 t Repo

05/14/08 05/15/0B 3,095,104.29 42.99 .50000 t Repo

05/15/08 05/16/08 3,094,941.47 53.73 .62500 t Repo

05/16/08 05/19/08 3,094,769.20 145.07 .56250 t Repo

05/19/08 OS/20/08 3,094,086..22 48.35 .56250 t Repo

OS/20/08 OS/21/08 3,037,002.02 47.45 .56250 t Repo

OS/21/08 OS/22/08 3,035,423.43 52.70 .62500 t Repo

OS/22/08 OS/23/08 2,933,459.76 50.93 .62500 t Repo

OS/23/08 OS/27/08 2,932,991.89 203.68 .62500 t Repo

OS/27/08 OS/28/08 2,932,880.57 50.92 .62500 t Repo

OS/28/08 OS/29/08 2,932,931.49 50.92 .62500 t Repo

OS/29/08 05/30/08 2,932,905.41 50.92 .62500 t Repo

05/30/08 06/02/08 2,990,455.80 150.02 .62500 t Repo

Averages : $ 3,007,639.02 0.58853

INVESTMBNTS NOT FDIC INSURED
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1,276.15
.00

Backup Tax
IJithholding

STAGECOACHSIJEEP
IJEllS FARGOBANK N.A.
Statement Period:. 03/01/2008c03/31/2008

Page

CANUUllO INDEPENDENlSCHOOl
DI STRtCT
IJORKMEN'SCOMPENSATIONACCOUNT
PO BOX 100
CANUTIllO TX 79835-0100

<

Y""rStaaecoach Sween is tied to DDA 727727554
Interest Earned is deposited to DDA 727727554
Your Stagecoach Sweep Investment elections STAGECOACHSIJEEPREPO

ACCOUNTSUMMARY

Interest. .Earned. dud no.. this. oed od : $ 218.79
Interest Received during this period : $ 250.31 Interest received YTD : $

Total Tax backup withholding : $ .00 Total Tax backup withholding YTD : $

For questions, please call 'ourCustorner Service bfficer, or Treasury
Management Client Services at 1-800-Al-IJElLS (289-3557), option 2.

ACCOUNTDETAIL

Settlement Maturity Amount Interest Triterest Investment
Date Date Invested ($) Earned ($) Rate Description

03/03/08 03/04/08 331,260.21 11.79 1.28125 % Repo
03/04/08 05/08 330,473.74 11.57 1.26000 % Repo
03/05/08 03 06/08 330 485.31 11.48 1. 25000 % Reno
03/06/08 03/07/08 330,455.16 11.47 1.25000% Repo
03/07/08 03/10/08 330,234.91 33.02 1.20000 % Repo
03/10/08 03-/11 /08 330 217.66 10.55 1.15000 % Reno
03/11/08 03/12/08 329,271.75 10.15 1.11000 % Repo
03/12/08 03/13/08 329,061.51 10.05 1.10000 % Repo
03/13/08 03/14/08 329 071.56 9.60 1.05000 % ReDO
03]14/08 03/17/08. 328,154.15 27.62 1.01000% Repo
03/18 08/08 327,950.05 7.56 .83000 % Repo
03118 .08 0319/08 327 301.07 3.41 ..37500% Reno
03/19/08 03/20/08 327,304.48 4.55 .50000 % Repo
03/20/08

0¥1/08
327,309.03 4.55 .50000 % Repo

03-/21/08 03 24/08 327081.86 13.63 .50000 % Reno
03/24/08 03/25/08 326,378.65 4.53 .50000% Repo
03/25/08 03/26/08 324,979.46 4.51 .50000 % Repo
03/26/08 03-/27/08 323.838.81 4.50 .50000 % Reno
03/27/08 03/28/08 323,540.09 4.49 .50000 % Repo
03/28/08 03/31/08 323,544.58 14.83 .55000 % Repo
03/31/08 04/01/08 322 938.82 4.93 .55000 % ReDO

Averages : $ 327,547.72 0.82924 %

INVESTMENTSNOT FDIC INSURED
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S1'ACUCQ,llClf _.P

IIIILLS ,AJ/OO 1/AlIX, N .A.

Btat_t padod . 04/01/1008 - 04/30/1008

CANUTILLO INDBPBNDBNT SCHOOL

DISTRICT ./"WORKMBNI8 COMPENSATION ACCOUNT .

PO BOX 100

CANUTlLLO TX 19835-0100

Your Stagecoach Sweep 1s tied to DDA
Interest Bamed 1sdepositedto DDA
Your Stagecoach Sweep Investment elections

121121554
121121554
STAGBCOACH SIISBP UPO

ACCODNT SUMMARY

Interest Barnedduring this period

InterestReceived during thisperiod
Total Tax backup withholding

$

$
$

114.50 I116.16

.00
Interestneel ved YTD

Total Tax backup withhcldingno

Por questions, please call your CUStomer Service Officer, or Treasury
Management Client Servicesat 1-800-AT-1IBLLS(289-3551). option2.

\'VEI2.,S

F'/\ h. C~~C~;

Page 1 ot 1

$
$

1,392.31
.00

ACCODNT DETAIL

Settlement Katuri ty AIIIount Interest Interest Investment Backup Tax
Date Date Invested ($) Barned ($) Rate Description lIithhclding

04/01/08 04/02/08 322,640.52 4.26 .41500 , Repo
04/02/08 04/03/08 322.644 .18 4.48 .50000 , Repo
04/03/08 04/04/08 322,437.34 4.25 .41500 , Repo
04/04/08 04/01/08 322,138.36 9.40 .35000 , Repo
04/01/08 04/08/08 321,668.51 4.41 .50000 , Repo
04/08/08 04/09/08 321.401.35 1.12 .12500, Repo

04/09/08 04/10/08 321.048.01 3.34 .31500 , Repo
04/10/08 04/11/08 320,553.35 3.34 .31500 , Repo
04/11/08 04/14/08 320,556.69 10.69 .40000 , Repo
04/14/08 04/15/08 320.369.40 3.56 .40000 , Repo
04/15/08 04/16/08 319,216.35 3.55 .40000 , Repo
04/16/08 04/11/08 318,853.6' 3.99 .45000 , Repo
04/11/08 04/18/08 318,359.65 3.98 .45000 , Repo
04/18/08 04/21/08 318,363.63 13.21 .50000 , Repo
04/21/08 04/22/08 311.513.55 4.41 .50000 , Repo
04/22/08 04/23/08 316,996.55 3.30 .31500 , Repo
04/23/08 04/24/08 315,648.12 2.14 .31250 , Repo
04/24/08 04/25/08 3101,519.07 4.31 .50000 , Repo
04/25/08 04/28/08 314,523.44 13.11 .50000 , Repo
04/28/08 04/29/08 314,208.63 4.80 .55000 , Repo
04/29/08 04/30/08 314,178.43 4.80 .55000, Repo
04/30/08 05/01/08 314,183.23 3.21 .31500 , Repo

Averages I $ 318,772.90 0.43101,

INVBSTIIBNTS NOT POIC INSURBD
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BI'AaBCOACH BltBBP

nLLS 'ARGO BAlU, B.A.

Bt.t nt Period I 05/01/2008 - 05/31/2008

CANUTILLO INDEPBNDBNT SCHOOL

DISTRICT

WORXMBN'S COMPENSATION ACCOUNT

PO BOX 100

CANUTILLO TX 79835-0100

Your StagecoachSweep is tied to DDA
InterestBamed 1s deposited to DDA

Your Stagecoach Sweep Investment elections

727727554

727727554

STAGECOACH SIIEEP RBPO

ACCOUNT SUMMARY

Interest Earned during thisperiod
Interest Received during this period

Total Tax backup withholding

92.B3

B6.64

.00

Interest received YTD
Total Tax backup withholding YTD

For questions, please call your CUstomer Service Officer, or Treasury
Management Client Services at l-SOO-AT-WBLLS(289-3557),option 2.

P.g. 1. ot 1

1,478.95
.00

Backup Tax

IIi thholding

ACCOUNT DETAIL

Settlement Maturity Amount Interest Interest Investment

Date Date Invested ($) Earned ($) Rate Description

05/01/0B 05/02/0B 313,547.57 3.27 .37500 t Repo

05/02/0B 05/05/0B 313,550. B4 9.BO .37500 t Repo

05/05/0B 05/06/0B 312,983.44 2.17 .25000 t Repo

05/06/0B 05/07/0B 312,930.35 2.17 .25000 t Repo

05/07/0B 05/0B/OB 312,054.79 2.17 .25000 t Repo

05/08/0B 05/09/0B 310,OB5.18 2.BO .32500 t Repo

05/09/0B 05/12/0B 310,087.98 B.40 .32500 t Repo

05/12/0B 05/13/0B J08, 767.62 3.22 .37500 t Repo

05/13/0B 05/14/0B 308,454.47 2.14 .25000 t Repo

05/14/0B 05/15/0B J08, 112 .04 2.14 .25000 t Repo

05/15/0B 05/16/0B JOB, 114 .18 3.21 .37500 t Repo

05/16/0B 05/19/0B J08,117.39 B.02 .31250 t Repo

05/19/0B OS/20/0B 306,794.33 2.66 .31250 t Repo

OS/20/0B OS/21/0B 305,982.62 2.66 .31250 t Repo

OS/21/0B OS/22/0B 305,411.14 3.1B .37500 t Repo

OS/22/0B OS/23/0B 305,336.86 3.1B .37500 t Repo

OS/23/0B OS/27/0B 304,589.03 12.69 .37500 '" Repo

OS/27/0B OS/2B/OB 304, 20B .22 3.17 .37500 t Repo

OS/2B/OB OS/29/0B 303,745.02 3.16 .37500 t Repo

OS/29/0B 05/30/0B 303,133.B7 3.16 .37500 , Repo

05/30/0B 06/02/0B 302,735.88 9.46 .37500 t Repo

Averages : $ 307,859.19 0.33927

INVESTMENTS NOT FDIC INSURED
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AsofM~y 31:,2008
Currentiln~estedBalance $:1,808;683,438.47
,WeightediAverageMaturityi(1)* 45iD~ys
;WeightedA"erageMaturity (~)*69,D~ys
Net'.6.sset'Vc:tlue 1.000093
Total Number.ofPa,rticipants 386
ManagementFeeion'.lnvestediBalance 0:0875%
InterestjDistrlbuted $3,798,353.88
Management:FeeColiected '$12$,'385:69
%.OfiPortfolioInvesteaBe,yond1 Year 2.21%
Standardi&Poor'srCurrentR,ating ''AAAm

May.Average.s:

AverageflnvestedIBalance ::$1,691;77'5,788.36
Average:Monthly¥ield,'orralsimpte~basis '2:5557%
Average'Weighted.Aver~geiMaturlty(1)* 49tD~ys.
iAverageWe~ghted.Averagej!1llaturity,(2)*76Days

mefinition of Weighted Aver/1ge'MatUr(ty (1) & (2)

(1) 'This weigOted average rpaturity calClJlation.uses tOe SECHule 2a-7 definition
.for"statedmaturity for arw floating rate ;instrument held in: the. porttolio'to
determine\the',weightedaverage '01aturiIY for the' pool/This Rule specifies
that a variable rate Instrumentto be paid in 397,...calendar days or less sOall
be deemed to have,a maturityequat tmtheperiod remaining until the next
readjustment of the imerest rate.

(2) This.weighted average matumY calculatiqn uses the final maturity of'any
fjoating rate .instruments. held in'the;porttolioto calculate the weighted
.average maturity for the pool.

Rates reflecthist~caI informationand,arenot an indi~onofJuturepefformance;

Holiday Reminder

Please note that in observance of the Fourth of
July holiday, LOGIC will be dosed on Friday,
July 4, 2008. Notification of any early transaction
deadlines on the day preceding this holiday will
be sent by em ail to the primary contact on file for
all LOGIC participants.

Conferences

LOGIC representatives will be attending the following
conferences in June. We look forward to visiting with
those of you attending these events.

* Texas Association of Community College Business
Officer:i, June 10-13, Waco

* Texas Association of School Business Officials
SummerConference,June 11-13, Kerrville

Recent economic data indicate continued
weakness in labor and housing, and real
consumer spending remains anemic due to
inflation. However, with the economy expanding
0.9% in the first quarter, and with the fiscal
stimulus rebates boosting growth in both
the second and third quarters, an outright
contraction in economic growth seems to have
been avoided.

The unemployment rate also edged down to 5.0%
from 5.1%. However, jobless claims continue to
rise. Housing data was mixed. Both new home
sales and housing starts rebounded in April,
but their trends are still sharply down. Home
prices are falling at an accelerating pace, and
with inventories elevated, they will remain under
severe pressure in the near term. Delinquencies
for consumer loans and credit cards are rising
measurably, and will result in further credit
tightening.

Core inflation remained well-behaved and
headline inflation is highly elevated. Oil prices
continue to mark new highs, putting intense focus
on the potential risks of energy to greater inflation
and less growth. Treasury yields continued
to increase in May. The curve remained steep
as the spread between two-year and five-year
Treasury notes ended the month slightly wider
than the previous month at +78 bps. Two-year
yields ended up 39 bps at 2.64%, and five-year
yields ended up 41 bps at 3.41 %.

The Fed is expected to keep monetary policy on
hold. The current second quarter GDP estimate
stands at 1.5%, with energy prices remaining
the primary source of uncertainty. However, the
fiscal stimulus rebate checks are already helping
the economy and are key to the second and
third quarter outlook. In addition, the effects of
monetary stimulus, extremely lean inventories,
and strong trade will remain crucial supports
for continued economic expansion. Importantly,
over the second half of 2008, expect a gradual
turnaround in business retrenchment that will be
manifest most tellingly in employment data.
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181+days
2.45%

91 to 180 days
21.68%

8 to 30 days
10.28%

31 to 90 days
17.86%

Commercial Paper
68.44%

Agencies
7.15%

Repurchase
Agreements

24.41%

~Portfolio.by
Maturity

As of May 31, 2008
i

Utility District
9.84%

City
29.02%

Other
4.92%

County
11.14%

Higher
Education

2.85%

School District
40.41% Health Care

1.82%

Portfolio Asset Summary as of May 31, 2008
BookValue MarketValue

Uninvested Balance
Accrual oflnterest Income
Interest and Management Fees Payable
Payable for Investment Purchased
Repurchase Agreements
Commercial Raper
Government Securities

Total

$ 973.78
456,524;07

(3,852,142.27)
0.00

443,908,000.00
1,238,172,019:97

129,998,062.92

$ 973.78
456,524;07

(3,852,142.27)
0.00

443,908,000.00
1,238,275,892.15

130,157,675.00

$ 1,808,683,438.47 $1,808,946,922.73
Market value of collateral supporting the Repurchase Agreements is at least 102% of the Book Value. The portfolio is managed by J.P. Morgan Chase
& Co. and the assets are safekept in a separate custodial account at the Federal Reserve Bank in the name of LOGIC. The only source of payment to
the Participants are the assets of LOGIC. There is no secondary source of payment for the pool such as insurance or guarantee. Should you require
a copy of the portfolio, please contact LOGIC Participant Services.

Historical Program Information
Average Book Market Net Number of

Month Rate Value Value Asset Value WAM (1)* WAM (2)* Participants

May 08 2.5557% $ 1,808,683,438.47 $ 1,808,946,922.73 1.000093 49 76 386

Apr 08 2.7531% 1,675,291,965.81 1,675,019,473.24 0.999837 42 68 386

Mar 08 3.1871 % 1,778,824,386.38 1,779,062,369.97 1.000133 32 57 384

Feb 08 3.6259% 1,905,151,545.52 1,905,845,969.73 1.000262 23 45 383

Jan 08 4.4959% 1,774,368,545.12 1,775,758,264.68 1.000783 27 48 382

Dee 07 4.8750% 1,356,320,155.73 1,356,313,558.24 0.999916 37 65 382

Nov 07 4.9404% 1,245,526,894.36 1,245,129,317.19 0.999491 38 66 382

Oct 07 5.1701% 1,371,571,180.34 1,372,352,384.43 1.000569 36 70 382

Sep 07 5.3899% 1,173,302,441.25 1,173,166,627.60 0.999884 28 66 382

Aug 07 5.3436% 878,202,770.32 878,002,006.92 0.999474 29 55 381
Jul 07 5.2667% 935,066,368.77 935,030,122.96 0.999935 26 43 381

Jun 07 5.2648% 916,986,423.08 917,009,473.40 0.999939 31 50 381

May 07 5.2548% 1,008,268,983.86 1,008,171,048.16 0.999902 32 48 380
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LOGIC Daily Rates for May 2008
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Daily Summary for May 2008

Mny Mkt Fund Daily Allocation LOGIC Invested Market Value WAM WAM
Date Equiv. [SEC Std.] Factor Balance Per Share Days (1)* Days (2)*

1-May-08 2.6566% 0.000072784 1,669,838,155.24 0.999927 54 82
2-May-08 2.5582% 0.000070087 1,671,446,963.41 0.999832 53 82
3-May-08 2.5582% 0.000070087 1,671,446,963.41 0.999832 53 82
4-May-08 2.5582% 0.000070087 1,671,446,963.41 0.999832 53 82
5-May-08 2.5553% 0.000070008 1,680,892,813.31 1.000011 52 81
6-May-08 2.5425% 0.000069657 1,671,154,357.71 1.000023 52 80
7-May-08 2.5413% 0.000069625 1,670,524,318.87 1.000069 53 81
8-May-08 2.5818% 0.000070735 1,668,746,958.40 1.000098 55 86
9-May-08 2.5800% 0.000070685 1,669,274,873.95 1.000084 49 78

10-May-08 2.5800% 0.000070685 1,669,274,873.95 1.000084 49 78
11-May-08 2.5800% 0.000070685 1,669,274,873.95 1.000084 49 78
12-May-08 2.5666% 0.000070317 1,643,753,914.07 1.000180 49 78
13-May-08 2.5620% 0.000070193 1,646,306,857.46 1.000152 49 77
14-May-08 2.5300% 0.000069315 1,661,453,378.63 1.000081 48 76
15-May-08 2.5611% 0.000070168 1,642,355,916.35 1.000078 48 76
16-May-08 2.4996% 0.000068481 1,657,526,272.92 1.000068 47 74
17-May-08 2.4996% 0.000068481 1,657,526,272.92 1.000068 47 74
18-May-08 2.4996% 0.000068481 1,657,526,272.92 1.000068 47 74
19-May-08 2.4704% 0.000067681 1,709,710,011.94 1.000157 46 74
20-May-08 2.4901% 0.000068223 1,707,803,326.24 1.000190 45 71
21-May-08 2.4762% 0.000067841 1,703,461,610.50 1.000221 46 72
22-May-08 2.5412% 0.000069622 1,699,685,125.13 1.000217 51 77
23-May-08 2.5465% 0.000069766 1,681,879,327.07 1.000048 49 75
24-May-08 2.5465% 0.000069766 1,681,879,327.07 1.000048 49 75
25-May-08 2.5465% 0.000069766 1,681,879,327.07 1.000048 49 75
26-May-08 2.5465% 0.000069766 1,681,879,327.07 1.000048 49 75
27-May-08 2.5562% 0.000070032 1,726,508,029.31 1.000168 47 73
28-May-08 2.6362% 0.000072224 1,718,316,051.57 1.000166 48 73
29-May-08 2.6271% 0.000071975 1,884,910,098.29 1.000119 44 67

30.May.OB 2.6166% O,OOOO716e4 1,808,683,438.47 1.000093 45 69

31-May-08 2.6168% 0.000071694 1,808,683,438.47 1.000093 45 69

Average 2.5557% 0.000070020 1,691,775,788.36 49 76
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LOGIC Board Members

PhilipG. Roberson Arlington ISD

Fred L~Werner City of Grapevine

Judd R.Sanderson "North Texas Municipal Water District

KandyDaniel City of Beaumont

Sandra Swinnea Tarrant Regional Water District

LOlSL Xl'selleo
OOg a~!ns '~aaJ~S Ined "~S4~oN Sl£

"::>ul'wawa8euew ~assv ~saM4~nos ~SJ!:Iop
sa::>!AJas~uedp!~ed :::>1901

JIDO'l

Board President

Board Vice President

Board .Treasurer,d'investment '0fficer

Board Member

Board Member

For more informationcontact LOGICParticipant Services * 1-800-895-6442* www.logic.org

t IFirstSouthwestAssetManagement
~...
...,JPMorganChase
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LoneStar*-
Investment Pool

i,{' ;. ;~;,\;'~'''':i''.)'' :r,t"c';'0;J",r/f'!ifi,,:£ifli.,12007Research 'Blvd.~tAusrin;"Texas .78759'.,: lirsrpublic: com

Lone Star Investment PoolQuarterly PositionReport-May 31, 2008

The Treasury bond market traded lower in the three-month period
ending in May, especially in bonds maturing within lO-years.
Yields rose 31 to 103 basis points across the curve. The yield
curve flattened as the spread between the two-year note and 30-
year bond tightened by 53 to 225 basis points. The equity markets
traded higher as the Dow, NASDAQ and S&P 500 indexes
gained 3.0, 11.1and 5.2 percent, respectively.The Treasury bond
market traded sharply lower after first quarter GDP was revised
higher to 0.9 percent. The FOMC lowered the Fed funds rate at
the March meeting by 75 basis points and another 25 basis points
to 2.00 percent at the April meeting. The credit markets had a
setback as Bear Steams nearly collapsed before it was bought out
by JP Morgan. The next FOMC meeting will be June 25. The
market is expecting the Fed to leave the target rate unchanged at
this meeting for the first time since August of last year.

Beginnit:ig-of-QuarterBalance
Deposits
Withdrawals

End~of-Quarter Balance

6.00%

5.00%

4.00%

3.00%

2.00%

U.S. Treasury Yield Curves

~. - ..- . - ...- . - ...- . .--
~

..

1.00%

{> ()<:> " ').. ", <-, '\ ,,() ",()().

Yea rs-to-Maturi ty

Duration 0;09365

Participant,Assets MarketNalue
1,203;936,125.30 1,204,503,570:60

458,738,952.92
(503.279.990.73)

,1,15Q,:395,087~491,I59,574,7H3,89

IIICash/Repo

o Agencies

IIICommercial Paper

o Money Market Funds

- 5/31/2008

. - - 2/29/2008

- - - 5/31/2007

- - - - 5/31/2006

29% 5%

42%

Ltquidity,'RlusFund

24%

Bfiginning-of..Quarter.Balance
Beposits
Withdrawals

End-of-QuarterBalance

,Duration 0.0941\t"
,P.articipantAssetsMarkeU/alue

4;32Q,792,666.90 4;323,832,2~4;09
1,805,365;416.59

.(2.185.403.196.70)
3,940,754;,886.79 ~,941,782,74;9.68

IIICash/Repo

o Agencies

o Money Market Funds

44%

.Llquidity4COr,pOIIQte!1fund
5%

,Beginnin.g-of-({)uarter'Balance
Deposits
Withdra.wals

End-of...Quarter'Balance

Returns

Liquidity Fund
Liquidity Plus Fund
Liquidity Corporate Fund

Duration 0:,10601
Participant Assets MarketValue

2,365,547;466.56 2,366,529,2093'1
1,318,463,339.59

.(1.508.573.066:27)
2,175;437,739.88 2,175,799,303.78

March

Average 7-day SEC
Rate Yield

3.14% 2.93%
3.00% 2.69%
3.13% 2.91%

Average
Rate
2.68%
2.47%
2.67%

IIICashlRepo

o Agencies

IIICommerical Paper

o Money Market Funds

April
7-day SEC

Yield
2.56%
232%
2.54%

Lone Star Investment Pool Investment Officers

46%

Average
Rate

2.52%
2.28%
2.51%

May
7-day SEC

Yield
2.52%
234%
2.52%

DistributedbyFirstPublic.TheLoneStarInfonnationStatementshouldbereadcarefullybeforeinvesting.Investorsshouldconsidertheinvestment
objectives, risks, charges, and expenses associated with this or any security prior to investing. Investment in Lone Star Investment Pool is not insured

or guaranteed by the Federal Deposit Insurance Corporation (FDIC) or any other government agency, and although Lone Star seeks to preserve the

value of the investment at a fixed share price, it is possible to lose money by investing in Lone Star. For further information or for an Information
Statement, contactFirst Public at 800-558-8875.
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Liquidity Fund Liquidity Plus Fund Liquidity Corporate Fund

Return Information
May 31, 2008

Average MbhtlJlyRet\1fu'(~)

SEe:7:9ayFl~l1d Yield(~)
\v'eTg~~~d#\v~fage MatUritY One (b)~

Wei~!lted A vera~e Maturi!x,Two (b)
Portfdlio'Matliting beyol)d OtJe Year
Net Asset Value
Anlluaiiie1i Expense RaHt)
Standard & Poor's Rating

;:-w;~'N<:

Inventory Position

,Casnme'P9

Agen~,i~~, ','
CornmefCial' f'aper

Money Market Funds

'~ f~

Book Value

33(),45~,60p
53.115.528

502,978,247
272,841.607

Total Assets 1./59.395.088

Investment Distribution

Agencies
5% Money

Market
24%

Cort'fT'e'cial

Paper
42%

i3'io/r;
2.52%

3:rpll~ 'W
32 Days

wi'%
$1.00

AAAm

Market Value

330A~06
53.217,989

s03,656iT'32
272.841

1.159.574.734

CashiRepo
29%

(a) The return information represents the average annualized

rate of return on investments for the time period referenced.
Return rates reflect a partial waiver of the Lone Star Investment

Pool operating expense. Past performance is no guarantee of

future results. The 7-day yield is calculated using standard SEC
formulas.

Return Information
May 3 I.2008

A~~r~g~MollfiHy'R~~Wri(a)
SEC 7-Day Fund Yield (a)
'Y~~d'AVeta~'flafj1frtyQtfu]:iJT'~
\V~i~11tedAverag~Maturity Two (b)
PotttQUO'MaturingjJ'YQnd'5ne;Y6[t;j~.ft
Net Asset Value

Afif1'fi!in#~dExpells.1iHo
Standard & Poor's Rating

Inventory Position

(<iWRepQ
Treasuries

fA~t1bffis '""?
Market Funds

Total Assets

Book Value

!;749;6:~,328

1,26l;6~lg81
929,417.678

~
3.940.754.887

"

Investment Distribution

P':2::28%
2.34%

ffi~~~~~roays
56 Days

5%
$0.50

~ 0:18%
AAAf/S 1+

Market Value

t,'4~38,32g

1,262,726,738
929,417.678

3.94/.782.744

CashiRepo
44%

(b) The Weighted Average Maturity One calculation uses the
industry standard definition of state maturity for floating rate
instruments, the number of days until the next reset date. The
Weighted Average Maturity Two calculation uses the final
maturity of any floating rate instruments, as opined in Texas
Attorney General Opinion No. JC0359.

Return InfOl'matioll
May 31, 2008

fA VerageMOl1thiy'Returii(a)
SEC 7-Day Fund Yield (a)

jEWeightedAVb'l1rgetMatdj:rty1D~(m,
Weighted Aver~ge MaturityTwo (b)

1 'PortfolioMatUfingbeyotldOll6~at
Net Asset Value

WAnl1ualiiedl3xp@hse Ratio
Standard & Poor's Rating

Inventory Position

'Gli$hfRepo
Agencies
:CBfulm:rc:ial Pap'e'r

Money Market Funds
~ '"
TOlal Assets

Book Value

~4,143;361
102.753,656

I.,Oij,24S;tJ71
515,295,653

2./75.437.741

Investment Distribution

Agencies
5%

Commercial
Paper
46%

2.51%
2.52%

-'~"';JW 37bit~"
37 Days

-rn;
$0.50

0.18%
AAAf/SI+

""'"

Market Value
=\1.5:34,143.361;

102,956,447

Jto271;403.844-
515.295,653

2.175.799.305

CastVRepo
25%
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Lone Star*-
Investment Pool

2008 3rd Quarter

Quarterly Statement

Participant #: 71907

Statement Period: 03/01/2008 to 05/31/2008

Tony Reza
Canutillo ISD
POBox100
Canutillo,Texas79835-0100

11111111111111111111111111111111111111111111111111111111111111

Summary of Portfolio Holdings
Number Price Account Account

Account Fund of Shares Per Share Book Value (USD) Market Value (USD) % Port.

Canutillo ISO Construction

Account
liquidity Corporate Fund 0.00 0.50 0.00 0.00 0.00%

Totals: 0.00 0.00

Number Price Account - Account
Account Fund of Shares PerShare Book Value (USD) Market Value (USD) % Port.

Canutillo ISO Debt Service

Account
liquidity Corporate Fund 515,790.84 0.50 257,895.42 257.938.28 20.02%

Totals: 2S7,895.42 257,938.28

Number Price Acc~unt Account
Account Fund of Shares Per Share Book Value (USD) Market Value (USD) % Port.

Canutillo ISO Food Service
Account

liquidity Corporate Fund 155,380.54 0.50 77,690.27 77,703.18 6.03%

Totals: . 77,690.27 77,703.18

'Number Price Account Account
Account Fund of Shares Per Share Book Value (USD) Market Value (USD) % Port.

Canutillo ISOGeneral Operating liquidity Corporate Fund
Account

998,397.08 0.50 499,198.54 499,281.51 38.76%

Totals: 499,198.54 499,281.51

Number Price Account Account
Account Fund of Shares Per Share BookValue (USD) Market Value (USD) % Port.

Canutillo ISOWorkmens

Compensation Acccount
liquidity Corporate Fund 906,262.54 0.50 453,131.27 453,206.58 35.19%

Totals: 453,131.27 453,206.58

Totals

71907 Page 1 of 4
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Number Price Fund
Fund of Shares Per Share Balance (USD) % Port.

Liquidity Fund

liquidity Plos Fund

LiquidityCorporate Fund

Portfolio Transactions

Canutillo ISO Construction Account -Liquidity Corporate Fund

5ettle Date TradeType Share Balance Number of Shares Price/Share Amount (USD)

03/01/2008

103/0612008
'f;~

05/31/2008

Starting Balance 1.40

Transfur'OUt - - m.oo
To~i9I.!icJ!!Y Co!porate'Fund - Canutlllo 15DGenerai Operating Account

EndingBalance 0.00

Canutlllo ISO Oebt Service Account -Liquidity Corporate Fund

0.70
-0.70-1.40 050

0.00

Settle Date Trade Type Share Balance Number of Shares Price/Share Amount (USD)

03/01/2008

03/04/2008- -.
03/31/2008

104/30/2008

05/06/2008

LOS/30J)99~ .
05/31/2008

Starting Balance

WIt.hdraw&
Interest

Interest

Withdrawal

fOtt!re§!

Ending Balance

3,710,356.38

710,356,;,38
713,067.20

714;626;78

514,626.78

. 515.79Q.~.w.
515,790.84

Canutilio ISO Food Service Account -Liquidity Corporate Fund

~ "3,q,00,000.00~

2,710.82

1;559.58

-200,000.00

.hl64.06..

;0.50
0.50

;0.50
0.50
0.50

1.855,178.19

-1,500,000.00

1.355.41
779.79

-100,000.00

582.03

257,895.42

Settle Date TradeType ShareBalance Number of Shares Price/Share Amount (USD)

03/01 /2008

03/03/2008

03/12/2008

03/3112008

03/31/2008

,03/31/2008
04/14/2008

04/14/2008

04/21/2008

~0:4/30/2008
OS/20/2008

105/28/2008

05/30/2008

05/31/2008

Starting Balance 478,819.34

Deposit _ _ -- ~ _ ~ 638,81931-
Transfer Out 18.194.82

To LiquidityCorporate Fund-CanutilloISDGeneral Operating Account
Transferln - - - ~ - ~- 69.064:82

From Liquidit>!. Co~p,orateFund -.Canutlllo 15D Genera~ 0pt!ratll1g Account

Transfer In 841,212.82

From Liquidity Corporate Fund -Canutillo ISOGeneral Operating Account

Interest _ ~ ~ __ _ _ ~ _ 84],91~;62
TransferOut 88.148.08

To Liquidity Corporate Fund -Canutillo ISOGeneral Operating Account

TransferIn .,.. - 639,796.08

Fr2rnLi9.QJ~Ci'!porateE~"~nut.!!lo IS~GelJ.er<iIO'pe~'ill!l!!A~oum'
Transfer Out 68,722.64

To Liquidity Corporate Fund-CanutilloISOGeneral Operating Account
:Interest - 69,922.()2_ I'.!IiIl'iW_ """" IWI _ _
Transfer In 886.228.02

From liquidity Corporate Fund- CanutilloISOGeneral Operating Account
Transfen.OUt 154,759.26

To LiquldityCorp~ateJund -Ca~utlllo 15DGeneral Operating Account
Interest 155,380.54

EndingBalance 155,380.54

Canut/l/o ISO General Operating Account -liquidity Corporate Fund

03/01/2008

03/03/20Q8

Settle Date Trade Type Share Balance Number of Shares Price/Share Amount (USD)

71907

Starting Balance

DepoSit

2,597,504.92

,2,600;85620 '3,351.28
1.298,752.46

1,675;64

Page 2 of 4

0.50.'

0.00 1.00 0.00 0.00%

0.00 .50 0.00 0;00%

2,575,831.00 .50 1,287,915.50 100.00 %

Total Value: 1,287,915.50 100.00 %

239,409.67
160,00.00 0.50 80,000.00-

-620,624.52 0.50 -310.312.26

50,870.00
- 0.50 25;435:00

- M
772,148.00 0.50 386,074.00

703.80 0.50 351.90

-753,768.54 0.50 -376,884.27

.551,648.00 050 275,824.00

"'"
-571,073.44 0.50 -285,536.72

,1,199.38, 0.50 599;69.. - -
816,306.00 0.50 408.153.00

-731,468.76 0.50 -365,734.38

621.28 0.50 310.64

77,690.27
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CanutilloISD General Operating Account -Liquidity Corporate Fund (Continued)

Settle Date TradeType ShareBalance Number of Shares Price/Share Amount (USD)

Deposit 2,604,663.34

Transferln 2,604,664.74

F;rolT)fiqlJid~C0tP0ra~'Fund'-CariutilloJSD Eo~tn.lclli>rJ.:A,ccount
Deposit 3,376,812.74
TransferIn .3,9971437:26

.F!2~Uld!lYSc?!p°!~~lYn~.CantJ~"ol?QJood~~~c..c.2!!nt_ __ _ _
Withdrawal 2,997,437.26

D~E.2!!!_ _ . _ _ . _ -~,OOk16S~
Deposit 3.488,846.70

1:>EffiQslt._.. _ ~ _ _ _- _ ...?,S~;288.26...
Deposit 3,585,213.16
Deposit 3,736,952.72
Deposit 3,748,792.16

_ Deposit _ _ _ 3,?59;446.70
Deposit 3,921,791.30

Depo* _ 3,999,463.64
Withdrawal 1,999.463.64

_De.P!?sit_ _ _ . _ _2,051!r333~_
Deposit 2,486,855.64
TranslerOUt- -- -- -.. - 81.1'14';707.6'4

T2 Liquplty t;.o{eor!tef!!pd -':,aQutillo15DFoodServiceAccount
03/31/2008 TransferOut 1,663,837.64

To Liquidity Corporate Fund -Canutillo ISO Food Service Account

j03/31/200,!!I!!tere"'st.._: __ :..::: -=- "j,67l.i046.7-2-
04/01/2008 Deposit 1,674,566.70

i04/Q1/200A.,_~~awal__ _ __. _ __ .. _ _§7~6.6,7L. ~
04/10/2008 Deposit 678,760.78
04/10/2008 Deposit -. . 1,23!1408.78
04/14/2008 Deposit 1,624,126.86

104/14/2008 TransferOut -. . ;1,07&.478.86'
, _ T~!:!quidityS2rp~ ~nd :.£a~uti!lolSD..F0~Ser'1ce.Account
04/14/2008 Transfer In 1,826,247.40

From Liquidity Corporate Fund -Canutillo ISDFood Service Account

Withdrawal -.. - - - 826;247.40-
Deposit 978,084.48
Deposit - "1,042;967.88
Deposit 1,089,571.02
Deposit -- - '1,139,445:24
Deposit 1,145,904.58
,Deposil :- ~.:. -= _ _ '1,fil5~39:?8
Deposit 1,154,012.00

Transfer!n 1,725,085.44

From Li9\Jld~xCo~ora~Fund .Carj,i.rtil/oISD~odService..Accotint
Deposit 1,941,085.44 216,000.00

Deposit ,1,950,332.94 9,247.50

Deposit 1,983,853.12 33,520.18

Depo,Sit 1,992,221.04 8,367.92

Deposit 1,997,650.36 5,429.32

Depo~!t - '. .6,309,47636 4,31l,826.00
TransferIn 6.487,012.86 177,536.50

From Liquidity Corporate Fund -Canutillo ISOWorkmens Compensation Acccount

Withdrawal _. 4,281,012.86 -2,200,Di>0.00_
Interest 4,291,684.02 4,671.16
Withdrawal 3,291,684.02 -1,000.000.00

Deposit 3.419,086.02 127,402.00

Deposit 4,235,392;02 6 _816,306.00

03/03/2008

f03/06/2008
i
~
03/11/2008

'03/12/2008

03/14/2008

103/17/2008_
03/18/2008

~03/18/2008. -
03/18/2008

r03/18/2008
03/18/2008

103/18/2008

03/19/2008

103/19/2008
03/20/2008

103/24/2008

03/25/2008

'03/3 t!200'8

'04/16/2008

04/21/2008

104/2112008

04/21/2008
104/21/2008

04/21/2008

104/2112.001
04/21/2008

04/21/2008
~

04/22/2008

04/22/2008

04/22/2008

04/22/2008

04/22/2008

104/25/2008

04/2912008

04/30/2008

04/30/2008

05/06/2008

05/09/2008

,05/12/2008

71907

3,807.14
1.40

....

772,148.00

620;624.52

-1,000,000.00

3~~32
487,681.12

;37;41.1~56

58,924.90

151,739.56

11,839.44

10.654.54

162,344.60

77,67234

-2,000,000.00

_ 50,870.00
436,522.00

~772,148.00

-50,870.00

7,209.0~ __ _ 0.5~_ 3;604.53
3,520.00 0.50 1,760.00

"1.;000;000.00 0.50 - ~500,OOO,OO~ ~ 9><

4.194.08 0.50 2,097.04

551,648.~ _ O.~Q_ _ 275;8~4.00
393,718.08 0.50 196,859.04

2551;648;00 050 "275,824.00

-
753,768.54

~1 ;000,000.00

151,837.08

64,883.40

46,603.14

49,874.22

6,459.34

35.00

8,072.42

571,073.44

0.50 1.903.57

050 0.70

..
0.50 386,074.00

0.50 310.312.26

-
0.50 -500,000.00

0:5..0 1864J6
0.50 243,840.56
0.50 - . - 18,nO.7.,!!
0.50 29,462.4S
0.50 75,869.78
0.50 5,919.72
0:50 5;327.27
0.50 81.172.30
0.50 38,836.17
0.50 -1,000,000.00
0.50 2435.00
0.50 218,261.00
0.50 -386,074.00

0.50 -25,435.00

0.50 376,884.27

050 500,000.00
0.50 75,918.54
0.50 32;441.70
0.50 23.301.57
050 24,937.11
0.50 3,229.67

0.50 17.50-
0.50 4.036.21
0.50 285;536.72

8M _ -
0.50 108,000.00

O,SO 4,623,75
0.50 16,760.09

0.50 4,183.96
0.50 2.714.66
0.50 2,155,!}J3.00
0.50 88,768.25

0.50 -1,100,000.00
0.50 2,335.58

050 -500,000.00

0.50 63.701.00

0.50 408,153.00
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Canutillo ISD General Operating Account - LiquidIty Corporate Fund (Continued)

Settle Date TradeType ShareBalance Numberof Shares Price/Share 'Amount (USD)I

05/15/2008 Withdrawal

1(j~/l?!2091! ~_ peri6~!t w _

05/1612008 Deposit

195fA~I3"",""}j)(!'pOjif ..
05/1612008 Deposit

IOS/1.6!2qg§.~.Lt~~ra~_ _
05/19/2008 Deposit

~051j]9l!q,ot,,~P~POS~"__ ......-.
05/19/2008 Deposit

tnc'«,,- :, >''«<-''"'.-~"'_W m om
~1:~~lq~POSjt '" . "'--
05/19/2008 Deposit

~ __'_ .> - ""':_-"~ ,', =- "'$'~ <III: "WIW! ~ '*
57JQI~00I3. ,P .e. es. slt~JF' .' ru .. _ =-,.."",~-',-,-_ - '_!$I i01§i-"""

05/1912008 Deposit 1,783,592.26

IOS/:iol!lo08,:u'J~oSrerl,0l!tLa ". I ,. ..".,..=v:,...~:f9qtr~8~:Q~1 ~
t =_ "" :.~\!II!!!YEOI~~$"eF(JQd?Cai;UJ.1:III.9"StDtp?j~5erV,ice!Accouot. ~
05/22/2008 Withdrawal 367,286.26

r9~IZ712ti8.2P~L-' ~_.-~-
05/27/2008 Deposit

I05128/2008~T]"l'f~osf&m~
l~-~

05/2912008

2,035,392.02 -2,200,000.00 0.50 -1,100,000.00

= _ ~ n ,. ..:. : "'!2:0~~;~~1~___ _ ~~ J();SQ __£1:~910:S8_
2,426,194.26 386,981.08 0.50 193,490.54. . }i2A83'3B3j38" ~ ~ "" ifs7189':62~ "". "'orSo".28;59'f:81_~\W~ "'" , -_~',*".,~.~ <Mr~ _,.,..,.,t*"$-;-"""~ Jx:::i~ ffi!<.,,,,,..{.it,,"""."" -= !iJ~~_~" ""

2,490,982.82 7,598.94 0.50 3,799.47

~~_.:._~--.: ~J1,~490~81i§2~_ w.=.1/.oq,g;QPO.f!OiC ___~g~<_ .-SOOiJOO,PO
1,492,661.96 1,679.14 0.50 839.57

':1~~~!1 ;9~~__._ ~.. A~~~,OO~_ ]9~ ,~..: ~..2J§§9l0Q~_",.
1,543,861.64 45,879.68 0.50 22,939.84

~ -;1,7.i'i)i2.52;:&~L.:... . ~166~9.i&O .. j83i:195'.60 ~"""'~C:~III""'__~' -'.--m""" ...~.~._" ' -~~-
1,721,257.00 11,004.16 0.50 5,502.08

- :="'::":..,...'[~~t2J:'-_ :--.JQ£iQ:;_M:-'",., ;~r~q~~,:
5,042.14 0.50 2,521.07

.Wi:l1sO' ~. - ,44Q8;1'53\'oO".r

-300,000.00

1,47.3i029;OO~;::-""" .~-

15,734.13

~365;;Z34;38

-600,000.00 0.50

3,344,812.52

4,082,564.30 6,283.02 0.50 3,141.51

05/30/2008

05/31/2008 Ending Balance

992,913.10

998,397.08

-3,100,000.00 0.50 -1,550,000.00

, :~;~11:~~:.

499,198.54

Canutlllo ISD Workmens Compensation Acccount -Liquidity Corporate Fund

Settle Date 'TradeType ShareBalance Numberof Shares .Price/Share AmOu~t'(USD)

03/01/2008 StartingBalance

YJ3/3,1f20.Q8'w.d1.l.n~$t.k.: :....
04/2912008 TransferOut

To

....

1,076,678.80

om ... 4!> m i<)1; i# ?<':"f'--_:":__~
_ "'= ... ~ _ = f,l'0'l!53:?14

902,000.64
Account

alSO;,~':_"~
0.50

538,339.40

'1,1.29:17"""",_
-88,768.25

Interest

Ending Balance

05/30/2008

05/31/2008

906,262.54

906,262.54

1,925.58
..~ ~dj15<1:_~ ld'§§lJ6,___

0.50 962.79

453,131.27

Important Information about this statement
Please review this statement carefully, it is the official record of your account with Lone Star Investment Pool and First Public, LLC. If you
disagree with any transaction, or ifthere are any errors or omissions in this statement please notity us promptly in writing, but no later than 10
business days after receipt of this statement. Trades pending settlement will not appear on this statement. All such trades will appear in the
next monthly statement. The yield for the period is an annualized rate that reflects the relationship between the average amount of income
earned and the average daily balance for the account. Please notity First Public promptly and in writing of any changes of address or phone
number. Times of transactions will be furnished upon written request. The Lone Star Investment Pool Information Statement should be read
carefully before investing. Investors should consider the investment objectives, risks, charges and expenses associated with municipal fund
securities before investing. All transactions are no load. No remuneration has, or will be, paid to any entity in connection with this transaction.
An investor may obtain an Information Statement by contacting First Public at the address and phone number identified above. An investment
in Lone Star investment Pool is not insured or guaranteed by the Federal Deposit Insurance Corporation ("FDIC") or any other government
agencyandalthoughLoneStarInvestmentPoolseekstopreservethevalueof theinvestmentat a fixed share price, it is possible to lose money
by investing in municipal fund securities.

7.1907 Page 4 of 4
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To view this email as a web page, gohe[E~.

December 17,2007

DearTexasCLASSParticipant:

Thisletteris designedto allayconcernsthatyoumayhavein thewakeof theongoingmedia
coveragesurroundingcertaininvestmentissuesexperiencedby localgovernmentinvestment
poolsnationwide.

~oints toknowaboutTexasCLASS:

. TexasCLASSdoesnotholdanystructuredinvestmentvehicles(SIVs)in itsportfolio.

. TexasCLASSdoes not invest in COOs(CollateralizedDebt Obligations),CLOs
(CollateralizedLoanObligations),RMBS(ResidentialMortgageBackedSecurities)or
CMBS(CommercialMortgageBackedSecurities).

. TexasCLASSisratedAAAN1+byFitchRatings,whichis thehighestratingcategoryfor
a localgovernmentinvestmentpool.AnalystsfromFitchreviewthe portfolioinvestments
on a weeklybasisfor compliancewith their ratingguidelines.A copy of the portfolio
holdingshasbeenattachedfor yourreview. Selectherefor a copyof the TexasCLASS
Rorifo1iQ_bQt~Hng.$.

Shouldyouhaveanyfurtherquestionsor concernspleasecontactTomJordanat914-765-3428
(lom,jQ[cJ.an@mbJa&Qm)or GregWrightat303-864-7454(gr~g,_w[ight@mbta,cQm).

Regards,

TheTexasCLASSManagementTeam

Ittp://view.exacttarget.com/?j=fe5215717c6d0574721c&m=fef8157372600c&ls=fdfDl173776d0379711277... 1/9/2001
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MarketCommentaryforMay2008

MixedMessages
TheU.S.economyremainsina precariousstate. Key indicatorsdo not suggestthat
things have worsenedsignificantlyin the lastmonth, but they do not suggestthat
conditionshaveimprovedmucheither. Grossdomesticproduct(GDP)growth for
the first quarter of 2008 wasrevisedupwardfrom 0.6 percentgrowth to 0.9
percent.whichwasactuallyslightlystrongerthan the 0.58 percentgrowth in the
fourth quarter of 2007. Despitethis mildlypositivedevelopment.the devastated
housingmarket. low consumerspending.stagnantjob market.andthe fallout from
the credit crunch all continueto weighheavilyon the economyasa whole.

Recentindicatorsshowthat the consumerisstill ina pessimisticmood. The
Universityof MichiganConsumerSentimentindexfell by 2.8 pointsin Mayto 59.8.
whichmarks its lowestpoint sinceJune 1980.It is hopedthat the tax rebate
checks.which begandistributionat the endof April.may bring this declinein
sentiment to an end. Indeedconfidenceactuallyrose0.8 points in the secondhalf
of the month. Likewise.the ConferenceBoardindexof consumerconfidencefell
5.6 points to 572 in May-its lowestpoint since1992. Reflectingthe overallnegative
outlook.consumerspendinggrowthslowedinApril to 02 percentfrom 0.4 percent
in March. Mostof this growth wasconfinedto the servicesector.whilespendingon
durablegoods declinedand spendingon nondurablegoodswasflat. Personal
incomegrowth mirroredthat of spendingwith a 02 percentrise.andthe savings
rate in April remainedunchangedfor the monthprior at 0.7percent. Savingsare
likelyto increasedueto wagestagnancy.lessavailablecredit.diminishinghome
equity.and higher food andenergycosts.Theemploymentsituation isalsounclear.
Joblessclaimsfor the weekendingMay31fellto 357.000.down from 375.000 the
previousweek. That said.the four-weekmovingaverageof claimsis lessthan
previouseconomicdownturns. Theunemploymentrate for the month of May
jumped to 5.5 percent.up from 5.1percentinApril.

Businessdid not farem,uchbetter than the consumer.howeverthe picture is not as

Sector Review
U.S.Treasuries:Recordsupplyandinflationconcernsoverthe spikein
commoditypricescausedratesto riseacrossthe treasurycurve. Demand
in the front endof the curveremainedelevatedbut thiswasoffsetby the
largesupplyof cashmanagementbillsaswellasthe additionof the one-
yearTreasurybill. The10-yearnoteyieldincreasedto a4.06 percentyield
from a 3.73percentyielda monthearlier.Thetwo-yearnoteyieldincreased
to a 2.64 percentyieldfrom a 2.25percentyieldwhilethethree-monthbill
wentfrom yielding1.38percentto 1.88percent. <Ratesandpricesmaintain
aninverserelationship.Pricesdecreaseasyieldsincrease).

CommercialPaper:Thecommercialpapermarkethasimprovedin recent
monthsas outstandingshavedroppedsignificantlyfrom their highsandare
morein linewith marketdemand.Top-tiercommercialpaperprogramsnow
fundat levelsat or belowLondonInterbankOffer Rates(UBOR).The
marketwasfocusedon the May30 announcementbythe BritishBankers
Association(BBA)hopingto gaininsightinto changesof the UBOR
calculations.In the end,the BBApromisedmoreoversightandelectedto
leavethe calculationunchanged.TheUBORcurveremainssteepand
continuesto beelevatedversusthe federalfundstarget ratefrom a
historicalperspective.May'smonth-endwasalsoa quarter-endfor many
dealerswhichput upward'pressureonfundinglevelsasdealersmaketheir
balancesheetslessavailable.One-month,top-tier,higherqualityasset-

ASSET MANAGEMENT'

bleakassomefeared.The Institutefor SupplyManagement(ISM)manufacturing
indexhaschangedlittlethis year. It wasup one point in Mayto 49.6 after two
consecutivemonthsat 48.6, althoughit is stilljust belowthe expansionarythreshold
of 50. Thus,whilemanufacturingissluggish,it isnot worsening. Durablegoods
ordersfellslightlyby 0.5 percentinApril,which,whilemarkingthe third monthly
declinein2008, wasnonethelessnot assteepasmanyfeared. Meanwhile
nondurablegoodsordersactuallyrosesignificantlyby2.8 percent.ledby petroleum.
coal.food,andchemicalproducts.Retailsalesfell02 percentin April. but the
decreasewasexclusivelythe resultof abysmalperformancein the auto salessector.
Excludingautomobiles,saleswouldhaveposteda 0.5 percentincrease.Salesat
grocerystoresandrestaurantsincreasedmarkedly.whilesalesat department stores
fell slightly.Thissuggeststhat the hikein food pricesiskeepingthe retail sectorafloat.

Thehousingmarket isstill in badshapebut there aresignsthat it may be stabilizing.
Existinghome salesdeclinedone percent in April to 4.89 millionannualizedunits.
This isa year-over-yeardeclineof 17.5percent. The medianexistinghouse price
droppedby 8 percentin April,year-over-year.However.new home salesroseby 3.3
percentin April.the first increasesinceOctober 2007 and the median new house
price increasedby1.5percentandthe months of supply fell to 10.6in April from 11.1in
March. Insum,April broughta modestfall inexistinghome salesand a slight rise in
new homes,hinting that the housingmarket may beon a longand slow road to
recovery.

Therehasbeenno newaction takenbythe FederalOpenMarket Committee (FOMC)
with respectto the fedfunds rate,but FederalReserveChairmanBen Bernanke
suggestedthat it may holdsteadyat 2 percent through the summer.commenting,
"Fornow,policyseemswellpositionedto promote moderategrowth and price
stabilityover time." TheFedhascut the rate seventimes sinceSeptember.the last
cut of 25 basispointsoccurringon April 30.

backedcommercialpaper(ABCP)namestradedbetween2.45 percentand
2.70percentandthree-monthpapertradedbetween2.65 percentand2.85
percent.

U.S.GovernmentAgencies:Agencyyieldsalsoincreasedthroughout the
monthdueto supplyconcernsandlargecentralbankselling. Thebulk of the
supplyhit the markettowardthe latter halfof the monthand the dealer
quarter-endsput upwardpressureon yields. Wemaybe seeingthe
beginningof the unwindof the flight-to-qualitytradeas investorsbeginto
opportunisticallystepinto the spreadmarketsseekinghigheryields. Agency
yieldsaresharplyhigherthan thoseof lastmonthwith three-monthpaper
yielding2.20percent.six-monthpaperyielding2.30 percent.and12-month
paperyielding2.50 percent.

Strategy: Giventhe recentspikein commodityprices,the marketshavenow
ruledout further easingsby the FederalReserveandareexpectinga rate
hikeearly in the fourth quarter. Weremainvery cautiousin our portfolio
positioningandcontinueto remainslightly longto takeadvantageof the
steepUBORyieldcurvewhilemaintainingamplefront-endcash. Wekeepa
closeeyeon our approvedlist andextendwith top-tier,highlyrated issuers.
Additionally.wetook advantageof the largesupplyinboth the Treasuryand
agenciesmarketsto lockyield intothe portfolios.

Theopinionsexpressedabovearethoseof MBIAAssetManagementandaresubjecttochangewithoutnotice.All figuresareasof May31,200Bunlessotherwisenoted.
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MarketSummaryfor May2008

MonthlyMarketSummary - Week-endingRates and Yields

0~02 0~09 05~6 0~23
Ove.!!!!9~tl!~!~_________._._____...____...__..._.._.._...____.__._.___._._______
EffectiveFedFunds 1.88 1.97 1.91 1.99
Repurchase Agreements 1.85 1.95 1.95 2.05

Discount Rates------
1 Month Treasury Bill

1 Month Agency Disc.

1 Month Com'l Paper

1.28
1.92

2.46

1.57
2.00
2.29

1.81
2.06
2.36

1.82
2.08
2.23

--,--".-
3 Month Treasury Bill
3 Month Agency Disc.
3 Month Com'l Paper

1.47
1.99
2.70

1.65
2.02
2.59

1.78
2.11

2.62

~.._---_._._-_......_----
6 Month Treasury Bill
6 Month Agency Disc.
6 Month Com'l Paper

1.63
2.05
2.69

1.69
2.07
2.70

1.83
2.17

2.65

1.81
2.13

2.53

1.86 1.52 2.00
2.22 2.09 2.77R.____.____......

2.58 2.66 3.11

1.88
2.20
2.50

1.97
2.31
2.77

1.69
2.14
2.70

2.07
2.64
3.01

Yields

1Year Treasury
1Year Agency

1.97 1.91 2.09
2.64 2.54 2.63".....--..-

2.11

2.'57

2.22 1.92
2.80 2.56.-,,--."-"---

2.07
2.58

?...'!'~9rTrea~ 0§ ?,?~ ?~41
2 YearAgency 3.01 2.84 3.03

2.43
2.95

2.64.-----.....--...--.
3.23

2.25
2.85

1.97
2.60

5 Year Treasury
5 Year Agency

3.18
3.79

3.42
4.15

3.01
3.72

2.70
3.45

2.96
3.69

3.11

3.83

3.14
3.83

Historical YieldCurve

3mo. 6mo. 2yr. Syr. 10yr.

Key Economic Indicators

5.00

4.00

3.00

5/30/08

4/30/08
2.00..........

Scurce;lJloolTlbenl

30yr.

Preparedby:
MichaelSullivan.JamesDiChiara.
SamiraMattin.NeilWaudand
CarrieTaylor.

2nd QTR 1st QTR
05/30 AVG AVG

-----.--..-.----.
1.98 2.11 3.19----- -.--.--
2.10 2.04 2.67

1.90 1.36 2.00
2.10 2.03 2.80
2.35 2.49 3.18

For the Date of
Period Release Expected Actual Prior

ynemployment ate May 05/06 5.2% 5.5% 5.1%
Consumer Price Index April 05/14 4.0% 3.9% 4.0% MBIA Asset Management

. Less Food and Energy April 05/14 2.4% 2.3% 2.4% 113King Street
Consumer Cont. (CB) May OS/27 60.0 57.2 62.3 Armonk. New York10504
FOMCRate Decision 04/30 2.00% 2.00% 2.25% ClientServices:1.800.395.5505
Gross Domestic Product lQP OS/29 0.9% 0.9% 0.6% www.MBIA.com
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CL~S
Date

05/01/08
05/02/08
05/03/08
05/04/08
05/05/08
05/06/08
05/07/08
05/08/08
05/09/08
05/10/08
05/11/08
05/12/08
05/13/08
05/14/08
05/15/08
05/16/08
05/17/08
05/18/08
05/19/08
OS/20/08
OS/21/08
OS/22/08
OS/23/08
OS/24/08
OS/25/08
OS/26/08
OS/27/08
OS/28/08
OS/29/08
05/30/08
05/31/08

Average

May 2008

Texas CLASS Daily Rates
May 2008

For more information, call MBIA Asset Management at (800)707-6242
Fax: (877)311-0220

Daily Rates Annual Yield

2.67%
2.61%
2.61%
2.61%
2.57%
2.54%
2.55%
2.55%
2.54%
2.54%
2.54%
2.55%
2.54%
2.54%
2.56%
2.53%
2.53%
2.53%
2.52%
2.48%
2.48%
2.50%
2.49%
2.49%
2.49%
2.49%
2.49%
2.52%
2.51%
2.50%
2.50%

2.70%
2.64%
2.64%
2.64%
2.61%
2.58%
2.58%
2.59%
2.57%
2.57%
2.57%
2.58%
2.57%
2.57%
2.59%
2.56%
2.56%
2.56%
2.55%
2.51%
2.52%
2.53%
2.52%
2.52%
2.52%
2.52%
2.52%
2.55%
2.54%
2.53%
2.53%

2.53% 2.57%

Rales can vary over lime. Past performance is no guarantee of future results.

Page: 4
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Texas CLASS Portfolio Holdings
May 2008

For more information, call MBIA Asset Management at (800)707-6242
Fax: (877)311-0220

CL~S
Face Amount Maturity Date Yield/Rate Value

FEDERAL FARM CREDIT BANK NOTES

$70.000.000.00 Federal Farm Credit
Bank Notes

01/02/2009 2.73% $69.963.670.00

$70,000,000.00 TOTALFEDERAL FARM CREDIT BANK NOTES $69,963,670.00

May 2008 Page: 5

FEDERAL HOME LOANBANK NOTES

$100.000.000.00 Federal Home Loan 11/20/2008 2.08% $100.055.600.00
Bank Notes

$45.000.000.00 Federal Home Loan 12/10/2008 2.18% $45.050.130.00
Bank Notes

$50.000.000.00 Federal Home Loan 12/01/2008 2.85% $49.985.300.00
Bank Notes

$50.000.000.00 Federal Home Loan 01/29/2009 2.76% $50.014.150.00
Bank Notes

$100.000,000.00 Federal HomeLoan 03/20/2009 2.19% $100.161.400.00
Bank Notes

$25.270.000.00 Federal Home Loan 04/21 / 2009 2.45% $25.212.687.64
Bank Notes

$50.000.000.00 Federal Home Loan 03/27/2009 2.27% $50.102.100.00
Bank Notes
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For more information, call MBIA Asset Management at (800)707-6242
Fax: (877)311-0220

FEDERAL HOME LOAN BANK NOTES

$50.000.000.00 Federa1 HomeLoan
Bank Notes

03/04/2009 3.00% $50.001,650.00

$470,270,000.00 TOTALFEDERAL HOME LOANBANKNOTES $470,583,017.64

FEDERAL NATIONAL MORTGAGE ASSOCIATION NOTES

May2008 Page: 6

$30,000,000.00 Federal National 08/27/2008 2.24% $29.845,920.00
Mortagage
Association Notes

$30.000.000.00 Federal National 12/15/2008 4.18% $30.156.900.00
Mortagage
Association Notes

$25.000.000.00 Federal National 09/24/2008 2.15% $24.827,425.00
Mortagage
Association Notes

$85,000,000.00 TOTALFEDERALNATIONALMORTGAGEASSOCIATIONNOTES $84,830,245.00

FREDDIE MAC NOTES

$48.500,000.00 FREDDIE MAC Notes 03/24/2009 2.30% $48,355.955.00

$30,000.000.00 FREDDIE MAC Notes 05/13/2009 2.55% $30.000.000.00

$25.000.000.00 FREDDIE MAC Notes 04/07/ 2009 2.61% $25.007.275.00
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For more information, call MBIA Asset Management at (800)707-6242
Fax: (877)311-0220

FREDDIE MAC NOTES

$103, SOO, 000.00 TOTALFREDDIE MAC NOTES $103,363,230.00

REPURCHASE AGREEMENTS

$469.704.186.62 Collateral Total
Amount = 06/02/2008
$479.098.270.35 or
102%.

$469,704,186.62 TOTALREPURCHASEAGREEMENTS

2.41% $469.704.186.62

$469,704,186.62

May 2008 Page: 7

COMMERCIAL PAPER

$38.815.000.00 ABN-AmroNA Finance 08/11/2008 2.62% $38.613.356.08
Inc.

$50.000.000.00 ABN-Amro NA Finance 08/21/2008 2.57% $49.700.050.00
Inc.

$50.000.000.00 Alpine 06/06/2008 2.73% $49.973.750.00
Securitization Corp

$50.000.000.00 Alpine 07/16/2008 2.53% $49.815.250.00
Securitization Corp

$25.000.000.00 Apreco Inc 07/30/2008 2.63% $24.880.025.00

$50.000.000.00 Apreco Inc 08/06/2008 2.61% $49.730.950.00

$50.000.000.00 Bank of America 07/31/2008 2.65% $49.799.000.00
Corporation
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For more information, call MBIA Asset Management at (800)707-6242
Fax: (877)311-0220

May 2008 Page: 8

COMMERCIAL PAPER

$50.000.000.00 Bank of America Corp 08/18/2008 2.59% $49.708.900.00

$50.000.000.00 Yorktown Capital LLC 08/22/2008 2.57% $49.664.450.00

$50.000.000.00 UBS Finance (DE) 09/15/2008 2.65% $49.598.300.00
Inc.

$100.000.000.00 Starbird Funding 06/02/2008 2.48% $99.977.300.00
Corp

$50.000.000.00 Societe Generale 07/15/2008 3.72% $49.843.200.00
North Amer

$50.000.000.00 Societe Generale 06/19/2008 2.45% $49.935.300.00
North Amer

$50.000.000.00 Sheffield 06/10/2008 2.91% $49.958.750.00
Receivables

$50.000.000.00 Sheffield 06/09/2008 2.80% $49.962.500.00
Receivables

$50.000.000.00 Ranger Funding Co 06/19/2008 2.69% $49.925.300.00
LLC

$50.000.000.00 Kitty Hawk Funding 07/11/2008 2.46% $49.836.450.00
Corp

$50.000.000.00 Kitty Hawk Funding 06/17/2008 2.68% $49.932.500.00
Corp

$50.000.000.00 ING US Funding LLC 07/21/2008 2.44% $49.821.050.00

$50.000.000.00 ING US Funding LLC 07/14/2008 2.49% $49.846.900.00

$45.000.000.00 Chariot Funding LLC 06/10/2008 2.47% $44.962.605.00
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For more information, call MBIA Asset Management at (800)707-6242
Fax: (877)311-0220

COMMERCIAL PAPER

$50,000.000.00 Chariot Funding LLC 07/07/2008 2.64% $49.852,800.00

$25.000,000.00 CitiGroup Funding
Inc.

06/09/2008 2.79% $24.984,175.00

$1,133,815,000.00 TOTAL COMMERCIAL PAPER $1,130,322,861.08

OTHER SECURITIES

$300,000.000.00 The Reserve Funds 06/02/2008 2.91% $300.000.000.00

$125.000,000.00JP Morgan Chase &
CO.

06/02/2008 2.24% $125.000.000.00

$425,000,000.00 TOTAL OTHER SECURITIES $425,000,000.00

$2,757,289,186.62 TOTAL INVESTMENTS $2,753,767,210.34

May 2008 Page: 9
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Alamo Heights ISD

Alvin ISD

Aransas County ISD

Atlanta ISD

City of Balch Springs

Beckville ISD

Beechnut M.U.D.

Birdville ISD

City of Boerne

Brazoria County M.U.D. # 1

Brenham ISD

City of Buda

City of Burleson

Caldwell County

Canutillo ISD

City of Castle Hills

Celina ISD

Chapel Hill ISD

City of Burnet

City of Harker Heights

City of Kyle

City of Wood creek

Coastal Bend College

Collin County

Columbus ISD

Connally ISD

Coppell ISD

Crowley I.S.D.

Dallas County Schools

City of DeSoto

Deer Park ISD

Denton County District Clerk

May 2008

Portfolio Participants
May 2008

For more information, call MBIA Asset Management at (800)707-6242
Fax: (877)311-0220

AliceISD

Anahuac ISD

Arlington ISD

. City of Austin

Barker Cypress M.U.D.

City of Bedford

Bell County

Blinn College

Brazoria County

Brazoria County M.U.D. # 2

City of Brownsville

City of Bulverde

Burleson County

Caldwell County Appraisal District

Canyon Lake Library District

Castlewood M.U.D.

Central Texas College

Chelford One M.U.D.

City of Friendswood

City of Huntsville

City of Laredo

Clear Creek ISD

Coastal Plains MIIMR

Colorado County

City of Columbus

City of Converse Econ. Dev. Corp.

Corpus Christi ISD

Cypress Forest P.U.D.

Dallas Housing Authority

DeSoto ISD

Del Valle ISD

Devers ISD

Allen ISD

Angleton Independent School

Athens ISD

Baker Road M.U.D.

Bastrop County

Village of Bee Cave

Bexar County Tax Assesor Collector

Blue Ridge West M.U.D.

Brazoria County M.U.D. # 6

Brazoria County M.U.D. # 3

Brownsville ISD

Bulverde Area Rural Library District

CaldwelilSD

Calhoun County ISD

Carroll ISD

City of Cedar Hill

Channelview ISD

Cinco M.U.D. #9

City of Haltom City

City of Kingsville

City of Schertz

City of Cleburne

Coke County

Columbia -Brazoria ISD

City of Conlmerce

Cit,- of Converse

Crosby ton CISD

Dallas County Utility & Reclamation District

Dallas ISD

DeWitt Medical District

Denton County

Dickinson ISD

Page: 10
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Duncanville ISD

Ector County

City of EI Campo

City of EI Paso

Ellis County

Everman ISD

City of Floresville

Fort Bend County M.U.D. # 25

Fort Bend County M.U.D. # 111

Fort Bend County District Clerk

Fort Bend County M.U.D. # 41

Fort Sam Houston ISD

Frankston ISD

Friendswood ISD

Galveston County

Galveston County M.U.D. # 29

Georgetown ISD

Gonzales ISD

Grand Lakes WC & ID

Green Trails M.U.D.

Groesbeck ISD

Harlandale ISD

Harris Count)' W.C.I.D. Fondren Road

Harris County M.U.D. # 46

Harris County M.U.D. # 280

Harris County M.U.D. # 81

Harris County M.U.D. # 166

Harris County M.U.D. # 200

Harris County M.U.D. # 249

Harris County M.U.D. # 276

Harris County M.U.D. # 284

Harris Count)' M.U.D. # 304

Harris County M.U.D. # 342

Harris Count)' M.U.D. # 359

Harris County M.U.D. # 370

Harris County M.U.D. # 389

Harris County M.U.D. # 96

May 2008

For more information, call MBIA Asset Management at (800)707-6242
Fax: (877)311-0220

EanesISD

Edgewood ISD

EI Paso ISD

EI Paso County

Encanto Real U.D.

Farmersville ISD

Floresville 4A Corporation

Fort Bend County M.U.D. # 2

Fort Bend M.U.D. # 66

Fort Bend County M.U.D. # 34

Fort Bend County M.U.D. # 94

Fort Worth I.S.D.

Fredericksburg ISD

City of Fulshear

Galveston County M.U.D. # 14

Galveston Independent School District

City of Goliad

Grand Lakes M.U.D. # 1

Grand Lakes M.U.D. # 2

City of Greenville

Guadalupe County

Harlingen CISD

Harris County M.U.D. # 153

Harris County E.S.D. # 48

Harris County M.U.D. # 239

Harris County Utility District # 14

Harris County M.U.D. # 180

Harris County M.U.D. # 205

Harris County M.U.D. # 257

Harris County M.U.D. # 278

Harris County M.U.D. # 286

Harris County M.U.D. # 316

Harris County M.U.D. # 344

Harris County M.U.D. # 36

Harris County M.U.D. # 373

Harris County M.U.D. # 49

Harris County M.U.D. # 149

East Central ISD

Edinburg C.I.S.D.

EI Paso County 911 District

Eldridge Road M.U.D.

Ennis I.S.D.

First Colony Levee Improvement District

Forney I.S.D.

Fort Bend County

Fort Bend County M.U.D. # 140

Fort Bend County M.U.D. # 35

Fort Bend Emergency Service District No.2

Franklin County

Frenship ISD

Guadalupe Blanco River Authority

Galveston County M.U.D. # 15

City of Garland

Goliad ISD

Grand Lakes M.U.D. # 4

Grand Prairie ISD

Greenville I.S.D.

Fort Hancock ISD

Harris County M.U.D. # 148

Harris Count)' Utility District # 6

Harris Count)' M.U.D. # 151

Harris County M.U.D. # 150

Harris County M.U.D. # 118

Harris County M.U.D. # 183

Harris County M.U.D. # 238

Harris Count)' M.U.D. # 264

Harris Count)' M.U.D. # 281

Harris County M.U.D. # 290

Harris County M.U.D. # 341

Hal'ris Count)' M.U.D. # 345

Harris County M.U.D. # 360

Harris County M.U.D. # 383

Harris Count)' M.U.D. # 70

Harris County U.D. # 16
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Harris County U.D. #15

Harris-Fort Bend M.U.D. # 3

Hays County

City of Highland Village

Hitchcock ISD

Hurst Euless Bedford ISD

Irving ISD

Jacksonville ISD

Kemp ISD

Killeen ISD

La Vernia ISD

Lake Worth I.S.D.

Lancaster ISD

City of Leander

City of Levelland

Little Cypress.Mauriceville CISD

Lockhart ISD

Longview Independent School District

Mabank ISD

Marshall ISD

McLennan County

Mercedes ISD

Midway ISD

Mission CISD

Montgomery County M.U.D. # 46

Montgomery County M.U.D. # 7

Montgomery County M.U.D. # 60

Navarro County

North East ISD

North Texas Tollway Authority

Northwest Frwy M.U.D.

Nueces County Hospital District

Palestine ISD

Palmer Plantation M.U.D. #2

City of Pasadena

POugerville ISD

Plantation M.U.D.

May 2008

For more information, call MBIA Asset Management at (800)707-6242
Fax: (877)311-0220

Harris County wc & ID # 89

Harris-Fort Bend M.U.D. #:;

Hays CISD

City of Hill Country Village

Hopkins County

Hutto ISD

Jackrabbit Road P.U.D.

Johnson County

Kenedy ISD

La Porte ISD

Lake Dallas ISD

Lamar CISD

Langham Creek U.D .

Leander ISD

City of Levelland Economic Dev Corp

Little Elm ISD

Longhorn Town U.D.

Lorenzo ISD

Magnolia ISD

City of McKinney

County of Medina

Meyersville ISD

Millsap ISD

Montgomery County M.U.D. # 47

Montgomery County M.U.D. # 67

Montgomery County M.U.D. # 6

Mt. Pleasant I.S.D.

New Braunfels ISD

North Forest ISD

Northpointe W.C.I.D.

Northwest Harris County M.U.D. # 16

Nueces County

Palmer ISD

Paris Economic Development Corporation

Pecan Grove M.U.D.

Pharr-San Juan-Alamo ISD

Polk County

Harris Count)' WCID # 132

Harrison County

Hidalgo County

Hill County

Howard Cuunty

Industrial ISD

City of .Jacksonville

Kaufman ISD

Kilgore ISD

La Vega ISD

Lake Travis ISD

Cit)' of Lancaster

Laredo ISD

Lee County

Limestone County

City of Lockhart

City of Longview

Lovejoy I.S.D.

Cit)' of Mansfield

McKinney ISD

City of Mercedes

Midland County

Mission Bend M.U.D. #2

Montgomery County M.U.D. # 18

Montgomery County M.U.D. # 36

Montgomery County M.U.D. # 40

Nacogdoches ISD

City of New Braunfels

City of North Richland Hills

Northside ISD

Northwest Harris County M.U.D. # 21

Overton ISD

Palmel' Plantation M.U.D. #1

Paris ISD

Pettus ISD

Pine Tree ISD

Prosper I.S.D.
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Queen City ISD

Red Oak ISD

Refugio ISD

Region II ESC

Riee CISD

Rockett Special Utility District (SUD)

Rogers ISD

City of Rosenberg

Salado Public Library District

San Benito CISD

San Patricio County

Schertz/Seguin Local Gov't Corp.

Seguin ISD

Sherman ISD

South San Antonio ISD

Spring ISD

Taft ISD

Taylor ISD

City of Temple

Terrell ISD

Texas School for the Deaf

Tom Green County

Troup ISO

United ISD

Vidor I.S.D.

Walker County

Washington County

Webb County

West Harris County M.U.D. # 11

Westlake M.U.D.

City of Whitehouse

Willaey County

Yorktown ISD

May 2008

For more information, call MBIA Asset Management at (800)707-6242
Fax: (877)311-0220

Randolph Field ISD

Redwater ISD

Region One ESC

Reid Road M.U.D.1f2

Richardson ISO

Rockwall ISD

RomalSD

Sabine ISD

Salado ISD

San Felipe. Del Rio CISD

Santa Fe ISD

Scurry. Rosser ISD

City of Shavano Park

Sinton ISD

City of Southlake

Stamford ISD

Tarrant County

City of Taylor

Temple ISD

Texarkana ISD

The Woodlands M.U.D.1f2

Tom Green County Clerk

Tuloso -Midway ISD

Van Zandt Count)'

Waco ISD

Waller County

Waxahachie ISD

Weslaco ISD

West Park M.U.D.

City of White Oak

Whitehouse I.S.D.

Willow Fork Drainage District (U.D.)

Ysleta ISD

Raymondville ISD

Refugio County Appraisal District

Region 19 ESC

Remington M.U.D. # 1

Rio Grande City CISD

Rockwall County

RoosevelllSD

Sagemeadow Utility District

San Angelo ISD

San Patricio Cnty. Drainage Dist. (V.D.)

Schertz Cibolo Universal City ISD

Sealy I.S.D.

City of Sherman

Smith County

Spencer Road Public Utility District

Sweeny Independent School District

Tatum ISD

Taylor County

Temple Junior College

Texas School fOl' the Blind ISD

Thomdale ISD

Tropical Texas Center for MH & MR

Tyler ISD

Victoria ISD

City of Waeo

Waller ISD

Weatherford ISD

West ISD

Westador M.U.D.

White Oak ISD

Whitesboro I.S.D.

Wylie ISD

Zapata Count)' ISD

Page: 13
78



USeT MANAGEMENT

Notes
May 2008

For more information, call MBIA Asset Management at (800)707-6242
Fax: (877)311-0220

The portfolio manager for Texas CLASS. is Randy Palomba. CFA.

There were no changes to the Third Amended and Restated Trust Agreement.

For the month of May 2008. MBIA Municipal Investors Service Corporation. in its
role as Program Administrator, accrued fees of $220.511.50 based on average
assets for Texas CLASSof $2,711.935.809.81. The fee is accrued on a daily
basis by multiplying the value of the investment property as determined each day
by the fee rate divided by 366 Days. MBIA reserves the right to abate fees
listed in the Third Amended and Restated Trust Agreement. The monthly fee is
the sum of all daily fee accruals for the month of May. The fee is paid monthly
upon notification to the custodial bank. As of May 31. 2008 the fee was 9.6
basis points.

The following information is provided in accordance with Texas state statute
2256.0016. As of May 31. 2008. the portfolio contained the following securities
by type:

US Government Agency Bond - 26.46%. US Commercial Paper - 41.05%. Repurchase
Agreement - 17.06%. Certificate of Deposits- 4.54%, Money Market- 10.89%

The portfolio is marked to market at the end of each business day.

Current information can be provided to you by calling your Client Service
Representative at 1-800-707-6242.

Market Value at 05/31/2008 -

Amortized Cost at 05/31/2008
Difference -

$2.753.767.210.34
$2.753.618.690.55

$148,519.79

The current LOC for the portfolio is $5,000.000.

The NAV on 05/31/2008 is equal to 1.00

Dollar Weighted Average Maturity - 40 days
The final maturity dates of all securities were less than one year.

The custodial bank for Texas CLASS is Wells Fargo, TX.

May2008 Page: 14
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For more information, call MBIA Asset Management at (800)707-6242
Fax: (877)311-0220

As a registered investment adviser, we are required to furnish you with a copy
of our ADVPart II of the SEC registration form. If you would like a copy of
this form, please contact us at 800-707-6242.

***Please note: MBIAAsset Management Client Services may close at 1:00 p.m. EST
the business day before a federal holiday.

The Holiday schedule for 2008:

January 1 -New Year's Day
January 21- Birthday of Martin Luther King, Jr.
February 18- Presidents' Day
May 26- Memorial Day
July 4- Independence Day
September 1- Labor Day
October 13- Columbus Day
November 11- Veterans Day
November 27- Thanksgiving Day
December 25- Christmas Day

You may now view and print your Participant Profile on Client Connection. Under
Summaries and Reports, click on Statement Reports and then Participant Profile.
Follow instructions to make revisions to your Participant information.

May2008 Page: 15
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PERFORMANCE

As of May 30, 2008

Current Invested Balance

Weighted Average Maturity (1)'

Weighted Average Maturity (2)*
Net Asset Value

Total Number of Participants

Management Fee on Invested Balance

Interest Distributed

Management Fee Collected

Standard & Poor's Current Rating

May Averages

Average Invested Balance

Average Monthly Yield, on a simple basis (3)'

Average Weighted Average Maturity (1)'

Average Weighted Average Maturity (2)*

'Definitions for Average Weighted Maturity can be found on Page 2.

TexPool

$19,595,795,150.33

41 Days

85 Days
1.00002

2,112
0.0485%

$38,997,530.29

$829,505.40
AAAm

TexPool Prime

$1,707,179,789.57

37 Days

37 Days
0.99988

92
0.065%

$3,844,179.04

$99,871.92
AAAm

$20,153,456,458.00
2.2812%

35 Days

84 Days

$1,807,319,933.07
2.5055%

34 Days
34 Days

Economic and Market Commentary - May 30, 2008

A degree of normalcy returned to cash markets in May after an extended period of unusual volatility and uncertainty. With no Federal Reserve
meeting on the docket, short-term interest rates were mostly impacted by a variety of technical factors, including corporate tax payments, the Memorial
Day holiday, and quarter-end liquidity needs of four major broker-dealers. Each of those items nudged short-term rates slightly higher. Market sentiment
towards banks and agencies - sectors that were rocked by the subprime crisis - also improved during the month. On balance, spreads narrowed slightly
as credit conditions continued to improve, albeit slowly.

The release of minutes from the Fed's April meeting also contributed to the backup in short rates as policymakers strongly implied that the central
bank would be on hold for the foreseeable future. As of this writing, however, futures contracts indicated about a 30 percent probability that the next
change in monetary policy would be a 25 basis point hike in the Fed funds rate at the FOMC's November meeting. Though we believe that the Fed
probably will not start taking away the monetary punchbowl until early next year, we nonetheless had positioned the TexPool portfolios to benefit from an
increase in rates at the short end of the yield curve. As rates inched higher over the month, we then shifted towards the longer end of our barbell structure,
moving average maturities out to the upper 30-day area for TexPool Prime and to around 40 days for TexPool..

Those moves reflected our view that the Fed will be on hold for an extended period and that the uneasy calm that has characterized credit
conditions since mid-March will persist for the foreseeable future. Fed Chairman Ben Bernanke has made it clear that the U.S. central bank will do
whatever is necessary to keep financial markets liquid and functioning. From an fundamental perspective, inflation remains well contained, even as
economic activity seems to have stabilized in recent weeks. These factors suggest that the Fed will sit back and wait to see if the monetary medicine it
prescribed earlier this year is working. In that scenario, we expect a continued decline in volatility and a modest additional narrowing of spreads.
Economic and market conditions are still fluid, however, and we will remain on high alert for changes to the credit environment.

ANNOUNCEMENTS I

New Participants

We would like to recognizeand welcomethe followingentitieswho
joinedtheTexPoollTexPoolPrimeprogramin May,2008:

1. Northgate Crossing MUD NO.2
2. Kelly Lane WCID NO.1
3. City of Rio Grande City
4. Doss Consolidated Common School District
5. Harris County MUD No. 401
6. Jasper County Development District NO.1
7. Bellevue ISO
8. Nolan County
9. Chapel HililSD

New Participants, Continued

10. Harris County MUD No. 393
11. Harris County MUD No. 155
12. Harris County MUD NO.1 05
13. Taylor County (Prime)

Upcoming Events
Please check www.texoool.com for upcoming conferences in June

Holiday Reminder

In observanceof IndependenceDay, TexPoolwill be closed on
Friday,July 4, 2008. ACHtransactionsplacedonThursday,July 3,
2008will settleon Monday,July 7, 2008. Pleaseplanaccordingly
for your liquidity needs.
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TexPool
PORTFOLIO ASSET SUMMARY AS OF May 30,2008;

Book Value Market Value

Uninvested Balance $(7,794.75) $(7,794.75)
Accrual of Interest Income 23,708,509.92 23,708,509.92

Interest and Management Fees Payable (39,002,926.58) (39,002,926.58)
Payable for Investments Purchased (121,000,000.00) (121,000,000.00)
Repurchase Agreements 12,785,138,000.00 12,785,490,006.50
Mutual Fund Investments 0.00 0.00
Government Securities 6,946,959,361.74 6,947,386,183.04
Total $19,595,795,150.33 $19,596,573,978.13

Market value of collateral supporting the Repurchase Agreements is at least 102% of the Book Value. The portfolio is managed by
Federated Investors and the assets are safe kept in a separate custodial account at State Street Bank in the name of TexPool. The
only source of payment to the Participants is the assets of TexPool. There is no secondary source of payment for the pool such as
insurance or State guarantee. Should you require a copy of the portfolio, please contact TexPool Participant Services.

Portfolio By Maturity
As of May 30, 2008

31to 90
Days,
19.2%

8 to 30
Days,
4.7%

91 t0180
Days,
5.1%

181+
Days,
6.4%

2-7
Days,
64.6%

Portfolio By Type of Investment
As of May 30, 2008

Agencies,
35.2%

Repos,
64.8%

Definition of Weighted Average Maturity (1) & (2)

'(1) This weighted average maturity calculation uses the SEC Rule 2A.7 definition for stated maturity for any floating rate instrument held in the portfolio to determine the

weightedaveragematurityforthepool.Thisrulespecifiesthata variablerateinstrumentto bepaidin387calendardaysor lessshallbedeemedtohavea maturity
equal to the period remaining until the next readjustment of the interest rate.

'(2) This weighted average maturity calculation uses the final maturity of any floating rate instruments held in the portfolio to calculate the weighted average maturity for the
pool.

DAIL Y SUMMARY

Money Mid
Fund Daily Market WAM

Equiv (SEC Allocation TexPool Value Per WAM Days
Date Std.) Factor Invested Balance Share Days (1) (2)

05/01 2.2313% OJ)OO061131 S20.482.34O.977.54 1.00002 32 86
05/02 2.2146% 0.000060675 S20.467.337.487.81 1.00003 33 86
05/03 2.2146'.1' 0.000060675 S20.467.337.487.81 1.00003 33 86
05104 2.2146'.1' 0.000060675 S20.467.337.487.81 1.00003 33 86
05/05 2.2146% OJJOOO60673 S20.374.99O.987.66 1.00004 31 83
05106 2.2246% OJ)()()()60948 S20.318.201.149.49 1.0000I 31 83
05/07 2.1929% O.()(KI060080 S20.294.865.925.07 1.0000I 30 82
05/08 2.2615% 0.000061960 S20.259.468.602.24 1.00003 30 82
05109 2.2721 0.000062250 S20.394.698.969.24 1.00002 31 83
05/10 2.2721% 0.000062250 S20.394.698.969.24 1.00002 31 83
05/11 2.2721% 0.000062250 S20.394.698.969.24 1.00002 31 83
05/12 2.2783% 0.000062420 S20.335.511.297.64 I.()(]()(IO 29 81
05/13 2.2344% 0.00006 I216 S20.441.325.816.0I 0.99999 30 81
05/14 2.2164% 0.()()OO60723 S20.344.808.202.09 1.00005 29 81
05/15 2.2883% 0.()(KI062693 S20.l77.749.722.28 1.00005 31 81
05/16 2.2886% 0.000062701 S20.146.010.821.29 1.00005 35 85
05/17 2.2886'.1' 0.000062701 S20.146.010.821.29 1.00005 35 85
05/18 2.2886'.1' 0.000062701 520.146.010.82 1.29 1.00005 35 85
0/19 2.2339% 0.000061204 S20.130.374.187.94 I.()(KJ05 37 84
OS/20 2.2480% 0.000061590 S20.035.084.573.59 1.00007 39 84
OS/21 2.2110% 0.000060575 S20.099.438.022.04 1.00008 39 83
OS/22 2.2852% 0.000062607 SI9.990.641.468.32 1.00007 39 83
OS/23 2.2961% 0.000062906 SI9.917.211.989.79 1.00005 41 85
OS/24 2.2961% 0.000062906 SI9.917.21 1.989.79 1.00005 41 85
OS/25 2.2961% 0.000062906 SI9.917.211.989.79 1.00005 41 85
OS/26 2.2961% 0.000062906 SI9.917.211.989.79 1.00005 41 85
OS/27 2.3392% 0.000064088 S19.946.226.888.56 1.00003 38 82
OS/28 2.4426% 0.()()()()66920 SI9.886.115.509.33 1.00002 38 81
OS/29 2.4939% 0.000068325 SI9.755.426.773.46 1.00001 40 83
05/30 2.4048% 0.OO()()65886 SI9.595.795. I50.33 1.00002 41 85
05/31 2.4048% 0.()(1OO65886 SI9.595.795.150.33 1.00002 41 85

Avera2,es 2.2812% 0.000062498 S20.153.456.458.00 35 84

NumberofParlicipants Balance

School District 541 $6,841,371,807.18

Higher Education 53 $2,103,284,575.76
Health Care 78 $811,524,999.95

Utility District 639 $2,093,564,955.33

City 420 $5,478,332,784.15

County 163 $1,880,080,733.72
Other 218 $386,921,811.30
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TexPool Prime

Book Value

PORTFOLIO ASSET SUMMARY AS OF May 30, 2008

Market Value

Uninvested Balance

Accrual of Interest Income

Interest and Management Fees Payable

Payable for Investments Purchased

Repurchase Agreements
Mutual Fund Investments

Government Securities

Commercial Paper
Bank Instruments

Variable Rate Note
Total

$243.92
209,955.79

(3,844,686.83)
0.00

743,610,000.00
50,000,000.00

0.00

917,204,276.69
0.00
0.00

$1,707,179,789.57

$243.92
209,955.79

(3,844,686.83)
0.00

743,610,000.00
50,000,000.00

0.00

917,001,664.57
0.00
0.00

$1,706,977,177.45

Market value of collateral supporting the Repurchase Agreements is at least 102% of the Book Value. The portfolio is managed by Federated Investors

and the assets are safe kept in a separate custodial account at State Street Bank in the name of TexPool Prime. The assets of TexPool Prime are the

only source of payments to the Participants. There is no secondary source of payment for the pool such as insurance or State guarantee. Should you

require a copy of the portfolio, please contact TexPool Participant Services.

Portfolio By Maturity
As of May30,2008

91 to
180

Days,
3.7%

31 to 90

Days, "'\
36.9% \ 8t030

Days,
6.6%

181 to
397

Days,
2.0%

1 to 7

Days,
50.8%

Portfolio By Type of Investment
As of May 30, 2008

Other,
2.9%

Repos,
43.5%

'(3) This current yield for TexPool Prime for each date may reflect a waiver of some portion or all of each of the management fees.

DAILY SUMMARY

Money Mid
Fund Daily Market WAM

Equiv (SEC Allocation TexPool Value Per WAM Days
Date Std.) Factor Invested Balance Share Days (1) (2)

05/01 2.4699'k 0.(XJ0067668 $1.890.549.009.61 0.99992 28 28
05/02 2.4485 0.000067083 $1.868.551.912.37 0.99983 29 29
05/03 2.4485% 0.000067083 $1.868.551.912.37 0.99983 29 29
05104 2.4485% 0.000067083 $1.868.551.912.37 0.99983 29 29
05105 2.4734'" 0.000067764 $1.854.031.245.21 0.99992 27 27
05106 2.4898% 0.000068213 $1.848.803.019.15 0.99992 30 30
05/07 2.433J% 0.()(JOO66661 $1.850.394.667.12 0.99993 30 30
05108 2.5024% 0.000068560 $1.850.684.393.46 0.99997 32 32
05109 2.5068'" 0.000068679 $1.852.590.214.11 0.99992 34 34
05/10 2.5068 0.000068679 $1.852.590.214.11 0.99992 34 34
05/11 2.5068 0.000068679 $1.852.590.214.11 0.99992 34 34
05/]2 2.5067% 0.000068676 $1.854.198.835.07 0.99999 32 32
05/13 2.5090 0.()()(J068740 $1.825.728.997.80 0.99997 33 33
05/14 2.4479 0.000067065 $1.791.294.827.57 0.99995 34 34
05/15 2.4928% 0.000068296 $1.779.060.459.14 0.99994 35 35
05/16 2.4570% 0.000067316 $1.801.336.899.38 0.99991 37 37
05/17 2.4570% 0.000067316 $1.801.336.899.38 0.99991 37 37
05/18 2.4570% 0.000067316 $1.801.336.899.38 0.99991 37 37
05/19 2.4655% 0.000067549 $1.779.913.341.42 0.99998 35 35
OS/20 2.4749% 0.000067806 $1.799.807.740.34 0.99999 34 34
OS/21 2.4630% 0.000067480 $1.777.100.039.40 0.99999 37 37
OS/22 2.5113% 0.000068804 $1.786.986.037.82 1.00001 37 37
OS/23 2.5241% 0.()()(J069153 $1.779.853.886.22 0.99986 38 38
OS/24 2.5241% 0.000069153 $1.779.853.886.22 0.99986 38 38
OS/25 2.5241% 0.000069153 $1.779.853.886.22 0.99986 38 38
OS/26 2.5241% 0.000069153 $1.779.853.886.22 0.99986 38 38
OS/27 2.5651% 0.000070276 $1.768.559.363.58 0.99996 36 36
OS/28 2.6469% 0.000072519 $1.737.960.904.90 0.99997 36 36
OS/29 2.6619% 0.000072928 $1.730.632.841.86 0.99995 36 36
05130 2.6111% 0.()(XJ()7I537 $1.707.179.789.57 0.99988 37 37
05131 2.6111% 0.000071537 $1.707.179.789.57 0.99988 37 37

Avera2es 2.5055% 0.!JOO068643 $1.807319933.07 34 34

Number of Participants Balance

School District 51 $1,420,294,736.44

Higher Education 4 $19,018,579.32
Health Care 5 $7,616,207.05

Utility District 3 $43,965,826.35

City 15 $60,291,649.78

County 6 $1,:m,746,61
Other 6 $427,110.79
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TexPool Participant Services
c/o Lehman Brothers
600 Travis St., Suite 7200
Houston, TX 77002

PRESORTED
STANDARD

U.S. POSTAGE

PAID

AUSTIN, TEXAS
PERMIT # 150 1

Tony Reza
Canutillo Isd
PO Box 100
Canutillo TX 79835-0100
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TexPool Rate - TexPool Prime Rate - - 90-Day T-Bill Rate

TexPool Advisory Board Members

R.C. Allen Kathy Dubose
Pati Buchenau Jose Elizondo, Jr.
James L. Cotton Dan Haggerty

Ron Leverett
LaVonne Mason
John McGrane

Clay McPhail
Anita Thetford
'/ivian Wood

Additional informationregardingTexPoolis availableuponrequest:
WWW.texpool.com .1-866-839-7665 (1-888-TEX-POOL). Fax: 866-839-329184



Monthly Newsletter -May 2008
Perlonnance +

New Participants

4t's~liJlJrrlfqJ'~fJ,!008
Current Invested;B~lance :$5,893{81~;751:S4

yveigl:ltedt.Aver~ge:Maturity:(1) .3Q'i~ays
WelghtedrAveragerMaturity'(2) 88.;bays

NetAsset'\1a!ue 1.000013

;rotaINumbeJ"{of~Rarticipants627

'Management:Fee:ol1)lnvested.BalanceD;Q.5%1*
Interest 'Distributed $11,799,324.'46

!Mal1~gemenf!Fee:CdneOted ."$260,343.35

2(0of;;F?ortfolioll1vest~flBeyond*lYear 5.71%

Standard<'&;RoQr!,sltCurrer'WRating ?~m,
8ates~teflect!;t1istoric.ji',jnfprrnation..and,jar~i'not,anljndicatipn!of:fut(Jre!!Perforrnance.:,

.mEay4rverages

~Vera.ge'lnvestedBalance

!Me~ge,MonthIY )'ield".onalsil1T1ple.basis

fAvera.geWeighted Averagef\71atul'ity (1)*

tAverage Weighted.Average'r\:I1aturity'!(2)*

Definitionof!WeJgfUed.A ~(I~:&.(2)

j$6,125j078,489i46
2.2494%1

.28)Days

87 Days

(1) ~.Jhisweighte(taverage rnaturjjycatcuiation.usesthe'SECJ~ule 2fi;7 detinitipnfonstated
maturity:for any floatingiratetlnstrurnent heldiln the portfolio to determJne the weighted

aturity for theipool,This'Rule,spedfleSithatia variablei'atei.i1strument to be
.calendap:Jliiys.orle$s shallbed~!to haveaJ1laturityequal to,theperiod

until thenextreadjustrr1ent of,1heinteresl-rate.

(2) This...weighted':average.maturjjy.cafculation..uses. the final'¥naturity.of!any'floating'rate
.. 'in~rul)1ents held ill the, portfolio tocafc,ulatejhe,,~ghtedaverage.rnaturjjyfor the. pool.

.ThE!~rTIIJlll~nreea(JthOrizec:lfortheTexSTARCash\'ReserveFul)d 'ls12
~points;Jhisfeeffil!ybe waivedJil fullordn,if'Sltiri.the'dlscretionofthe'TexSTAR

* ."oo,administrators)atany,.tirneiasi~ed ..for{irr~~eTexSTAR'lnfol11)ation.Statement.

We would like to welcome the following entities who joined the TexSTAR program in May 2008:

* CityofDublin * CityofCanadian
* StaffordMSD * McLennanCo911EmergencyAssistanceDistrict

HoHday Reminder - :

Please:note that in observanceoOheFourth ofJu!yholiday, TexSTAR wi/tbe closedon.F?,.ida,y, July '4, 2008. Notification
of any.early,tr;alls~cti6ndeadlines on/thedayprecedillg:this'hdlidaywillbe sent\qy.emailtothe.primaJ;Ycontacton filefor all
TexSTARparticipants.

Economic -Commentary :

Recent economic data indicate continued weakness in labor and housing, and real consumer spending remains anemic due to
inflation. However, with the economy expanding 0.9% in the first quarter, and with the fiscal stimulus rebates boosting growth in
both the second and third quarters, an outright contraction in economic growth seems to have been avoided. The unemployment
rate also edged down to 5.0% from 5.1%. However, jobless claims continue to rise. Housing data was mixed. Both new home
sales and housing starts rebounded in April, but their trends are still sharply down. Home prices are falling at an accelerating
pace,and with inventories elevated, they will remain under severe pressure in the near term. Delinquencies for consumer loans
and credit cards are rising measurably, and will result in further credit tightening.

Core inflation remained well-behaved and headline inflation is highly elevated. Oil prices continue to mark new highs, putting
intense focus on the potential risks of energy to greater inflation and less growth. Treasury yields continued to increase in May.
The curve remained steep as the spread between two-year and five-year Treasury notes ended the month slightly wider than the
previous month at +78 bps. Two-year yields ended up 39 bps at 2.64%, and five-year yields ended up 41 bps at 3.41 %.

The Fed is expected to keep monetary policy on hold. The current second quarter GDP estimate stands at 1.5%, with energy
prices remaining the primary source of uncertainty. However, the fiscal stimulus rebate checks are already helping the economy
and are key to the second and third quarter outlook. In addition, the effects of monetary stimulus, extremely lean inventories, and
strongtradewill remaincrucialsupportsfor continuedeconomicexpansion.Importantly,overthesecondhalfof2006,expecta
gradual turnaround in business retrenchment that will be manifest most tellingly in employment data.

For more information about TexSTAR, please visit our web site at www.texsta1:org.
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Infonnation at a Glance :

Portfolio by
Type of Investment
As of May 31, .2008

181+ days
6.32

91 to 180 days
1.24%

31 to 90 days
13.58%

8 to 30 days
5.02%

Distribution of
Participants by Type
As of May 31, 2008

Repurchase Agreements
62.46%

Agencies
37.54%

Portfolio by
Maturity

As of May 31, 2008

Other
7.02%

Higher Education
2.87%

School District
34.77%

Utility District
19.62%

Health Care
3.03%

County
5.42%

Perfonnance

Portfolio Asset Summary as of May,3'1, 2008
Book Value Market Value

Uninvested Balance $
Accrual.of Interest Income

Interest and Management Fees Payable
Receivable for Investment Sold

Repurchase Agreements
Government Securities

.(15,896.14)
11,340,132A6

(11,827,231.60)
25,015,750.00

3,666,426,000.00
2,202,880,996.92

$ (15,896.14)
11,340,132A6

(11,827,231.60)
25,015,750.00

3,666,426,000.00
2,202,968,879.00

Total $ 5,893,907,633.72$ 5,893,819,751.64

Marketvalue ofoollateralsupporting the Repurchase Agreements isatJeast102%oftheBookValue. Theportfoliois managed by J.P.Morgan Chase & Co. and the assets are safekept
in a separate custodial account at the Federal Reserve Bank in the name ofTexSTAR. The only source of payment to the Participants are the assets ofTexSTAR. There is
no secondarysourceof paymentfor thepoolsuchas insuranceorguarantee.Shouldyourequirea copyof theportfolio,pleasecontactTexSTARParticipantServices.

Average Book Market Net Number of
Month Rate Value Value Asset Value WAM(1)* WAM(2)* Participants

May 08 2.2194% $ 5,893,819,751.64 $ 5,893,907,633.72 1.000013 28 87 627
Apr 08 2A396% 6,349,528,618.20 6;349,341,491.76 0.999970 21 82 623
Mar 08 2.9807% 6,635,062,776.30 6,636,736,509.65 1.000252 17 82 616
Feb 08 3A224% 6,294,186,095.49 6,296,863,425.91 1.000401 17 82 609
Jan 08 4.2033% 5,919,661,192.90 5,923,891,294.00 1.000714 22 80 603
Dec 07 4.5430% 5,180,414,831.71 5,181,584,153.60 1.000202 21 79 594
Nov 07 4.6975% 4,999,671,312.52 5,000,767,637.47 1.000190 18 79 591
Oct 07 4.9007% 4,793,406,663.48 4,794,712,410.18 1.000272 19 84 584
Sep 07 5.1175% 5,101,146,389.66 5,102,374,857.54 1.000240 20 78 573
Aug 07 5.2540% 5,117,776,256.51 5,118,532,127.32 1.000118 16 42 567
Jul 07 5.2829% 5,037,425,646.08 5;037,616,062.72 1.000037 18 22 554
Jun 07 5.2883% 4,850,271,396.79 4,850,377,392.01 1.000014 18 25 543
May 07 5.2613% 4,809,313,042.18 4,809,314,578.92 1.000000 11 20 531
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TexSTAR versus 90-Day Treasury Bill
----

-- ------- - - - -

Daily Summary for May 2008
Mny Mkt Fund Daily Allocation TexSTAR Invested Market Value WAM WAM

Date Equiv. [SEC Std.] Factor Balance Per Share Days (1)* Days (2)*

1-May-08 2.1230% 0.0000581640 6,359,396,782.11 0.999975 26 85

2-May-08 2.0917% 0.0000573070 6,330,034,666.21 0.999989 25 85

3-May-08 2.0917% 0.0000573070 6,330,034,666.21 0.999975 25 85

4-May-08 2.0917% 0.0000573070 6,330,034,666.21 0.999989 25 85

5-May-08 2.1383% 0.0000585830 6,206,213,203.46 0.999999 27 89

6-May-08 2.1374% 0.0000585600 6,230,665,565.44 0.999996 28 90

7-May-08 2.1359% 0.0000585190 6,192,750,898.38 0.999987 28 90

8-May-08 2.2128% 0.0000606250 6,229,272,323.37 1.000033 26 88

9-May-08 2.2204% 0.0000608340 6,213,937,957.44 1.000012 26 87

10-May-08 2.2204% 0.0000608340 6,213,937,957.44 1.000012 26 87

11-May-08 2.2204% 0.0000608340 6,213,937,957.44 1.000012 26 87

12-May-08 2.2097% 0.0000605410 6,195,663,991.99 0.999966 26 87

13-May-08 2.2092% 0.0000605250 6,149,780,261.21 0.999953 27 89

14-May-08 2.1734% 0.0000595460 6,145,393,188.64 0.999990 27 89

15-May-08 2.2233% 0.0000609110 6,074,403,437.49 1.000020 26 87

16-May-08 2.1780% 0.0000596710 6,135,117,740.51 1.000025 27 83

17-May-08 2.1780% 0.0000596710 6,135,117,740.51 1.000025 27 83

18-May-08 2.1780% 0.0000596710 6,135,117,740.51 1.000025 27 83

19-May-08 2.1559% 0.0000590660 6,169,835,110.25 1.000020 26 83

20-May-08 2.1880% 0.0000599460 6,153,405,938.62 1.000071 31 88

21-May-08 2.1608% 0.0000592000 6,171,915,945.93 1.000078 31 87

22-May-08 2.2611% 0.0000619490 6,015,829,075.92 1.000017 32 89

23-May-08 2.2618% 0.0000619660 5,949,413,131.47 1.000006 33 90
24-May-08 2.2618% 0.0000619660 5,949,413,131.47 1.000006 33 90
25-May-08 2.2618% 0.0000619660 5,949,413,131.47 1.000006 33 90
26-May-08 2.2618% 0.0000619660 5,949,413,131.47 1.000006 33 90
27-May-08 2.2898% 0.0000627330 6,017,143,692.11 0.999984 32 89
28-May-08 2.4254% 0.0000664480 6,041,815,443.81 0.999966 32 88
29-May-08 2.4575% 0.0000673290 5,931,502,946.03 0.999942 32 89

30-May-08 2.3920% 0.0000655330 5,893,819,751.64 1.000013 30 88

31-May-08 2.3920% 0.0000655330 5,893,819,751.64 1.000013 30 88

Average 2.2194% 0.000060807 6,125,078,489.46 28 8787



TexSTAR Board Members

William Chapman

Nell Lange
Melinda Garrett

Michael Bartolotta

Will Williams

Hardy Browder
Oscar Cardenas

Scott Christensen

Ramiro Flores

Stephen Fortenberry
Monte Mercer

Len Santow

S. Renee Tidwell

Central Texas Regional Mobility Authority

City of Frisco
Houston ISO

First Southwest Company

JP Morgan Chase

City of Cedar Hill
Northside ISO

Reid Road MUO No. 1

Harlingen CISO

McKinney ISO
North Central TX Council of Government

Griggs & Santow

Tarrant County
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Governing Board President

Governing Board Vice President

Governing Board Treasurer

Governing Board Secretary

Goveming Board Asst. Sec.lTreas.

Advisory Board

Advisory Board

Advisory Board

Advisory Board

Advisory Board

Advisory Board

Advisory Board

Advisory Board

For more information contact TexSfAR Participant Services * 1-800-TEX-SfAR * www.texstar.org

t I FirstSouthwestAssetManagement
~...
...,JPMorganChase
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As of May 31, 2008 TexasTERM N
- 0608

Dollar-Weighted Maturity
% of Portfolio Invested Beyond 1 Year

Expense Ratio
Standard &,Poor's Current Rating
Net Asset Value Per Share

Average'lnvested Balance during the Month

23.6days
0.00%
0.20%
AAAf
0.996

$30,427,922.29

TexasTERM 0
- 1208

TexasTERM P
- 1208

54.4days
0.00%
0.20%
AAAf
0.995

$399,725,439.83

198.2 days
0.00%
0.20%
AAAf
0.988

$48,386,811.81

The above TexasTERM rates are market rates, subject to change. These rates are quoted on a

365/366 day basis, interest is simple,. payable at maturity. Once you place an investment in
TexasTERM, the rate is locked in for the fullterm of your investment.

Portfolio Maturity Distribution
!: f

I

I

I

I

I

I

2.5°-'" 3.0%~ 0.3% 3.4%
4.3%

0.00.4, .

I

I
I
I
I
I
I
I

29.5''!

CommeriGal
Paper
100.0%

0.0%

Fedetal
Agency

Obligations
100%

TexasTERM P Portfolio Composition

1 to 30 days 31 to 60 days 6110 90 days 91 to 120 121 to ISO 151 to 160 181 to 210 211 to 240 240 days and
days days days days days over

I C Texas TermN CTexasTerm0 8 TexasTermpi

Net Assets as of May 31,2008

. The financial statements above are prepared on an amortized cost basis. Market values are provided for informational purposes only.

Total Number of Participants for all Series 189

Non- CP Series CP Series ( TexasTERMN Portfolio Composition

Rate on .May Monthly Rate on May Monthly

Rates May 30th Avege Rate May 30th Average Rate
I

Repurchase

): ,,' 0"?J)k Agreements

60-Day Rate 2.11% 1.98% 2.25% 2.16% Jj!k"", 38.7%

75-Day Rate 2.13% 1.99% 2.33% 2.18%

gO-Day Rate 2.13% 2.00% 2.33% 2.27%

I Federal120-Day Rate 2.15% 2.06% 2.21% 2.11% Agency
Obligations

180-Day Rate 2.12%
61.2%

2.20% 2.08% 2.25%

240-Day Rate 2.25% 2.13% 2.31% 2.18% ( TexasTERM0 Portfolio Composition

365-Day Rate 2.49% 2.31% N/A N/A

100% 100.0%

.Q

I

0 80%

I

'E
I

0
i

(l,
ro 60%

I

n

'5 40%
Q)
0>
to

&J
20% 16.8%

e
Q)

(l, 0%

TexasTERM N -0608 TexasTERM 0 -1208 TexasTERM P - 0609

Book Value Market Value Book Value Market Value Book Value Market Value

$ 26,262,527.97 $ 26,294,751.55 $395,360,914.70 $395,429,249.5U $ 51,275,234.88 $ 51,223,862.1,
267,112.

20,074.(
O.c

15,112.7:

NetAssets $ 27,028,154.06 $ 27,060,377.64 $395,143,757.72 $395,212,092.82 $ 51,547,309.15 $ 51,495,936.4
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As of May 31, 2008

Dollar-WeightedMaturity
% of Portfolio Invested Beyond 1 Year
Expense Ratio

Standard & Poor's Current Rating
Net Asset Value Per Share

Current Annualized Yield (7-day average yield)(1)
Monthly Distribution Yield(2)
EffectiveAnnual Yield for the Month(3)

Total Number of Participants

Average Invested Balanceduring the Month

Portfolio Composition as of May 31, 2008

Federal
Agency

Obligations
71.5%

Repurchase
Agreements

28.5%

Monthly
Distribution
Yield(2)

May 2008 2.3562%
April2008 2.5095%
March2008 2.9767%
February2008 3.5698%
January2008 4.2650%
December2007 4.5331%
November2007 4.8038%
October2007 4.9900%
September2007 5.1545%

NetAssets as of May31,2008

100%

90%

80%o

~ 70%
Q. 80%
]j

~50%.. 40%

go
C 30%

~ 20%Q.

53.8%

10%

0%

TexasDAIL Y

45.0 days
0.00%
0.11%

AAAm
1.000

2.36%
2.36%
2.38%

158

$1,095,598,820.88

Portfolio Maturity Distribution
I

C May31, 2008 CApril30,2008"

I

.7.1%1

I
I
I
I 7.0%
I

16.0% ;

2.9% i

1to"'Sdays 48to90days91to135days 13610180 181 to 225 22610270 27110315 315'0365 365 days and
days days days days days over

Effective
Annual
Yield(3)
2.3818%
2.5385%
3.0177%
3.6288%
4.3494%
4.6285%
4.9109%
5.1057%
5.2781%

Investments
Accrued Interest
Cash

Program ExpensesPayable
Payable for Securities Purchased
Net Assets

TexasDAILY vs. 3-Month Treasury Bill

6.00%

TexasDAIL Y
Book Value Market Value

$1,200,879,569.20 $1,201,051,564.02
1,661,413.04 1,661,413.04

6,219.87 6,219.87
(135,124.68) (135,124.68)

(153,537,892.90) (153,537,892.90)
$1,048,874,184.53 $1,049,046,179.35

(1) The current annualized yield. which is also known as the current yield or current seven-day yield. represents the net change. exclusive of capital changes and income other thar
investment income. in the value of a hypothetical account with a balance of one share (normally $1.00 per share) over a seven-day period expressed as a percentage of the value 0
one share at the beginning of the seven-day period. This resulting net change in account value is then annualized by multiplying it by 365 and dividing the result by 7.

(2) The monthly diAtrihution yield repreAantA the Aum of a month's current allocation factors divideo by the number of calenDarDays in that month, ant1multipliet1by 365.
(3) The 'effective annual yield' of TexasDAIL Y reflects the value of compounding and represents the annualization of the monthly distribution yield with all dividends reinvested. ThE
effective annual yield is computed by dividing the monthly distribution yield for a monthly calendar period by 12. adding one and raising the sum to the power of 12, and subtractin\
one from the result.

Past performance is no guarantee of future results and yields may vary.

.., The financial statements above are prepared on an amortized cost basis. Market values are provided for informational purposes only.

90



TexasTERM/DAIL Y Participation TexasTERM/DAILY Average Net Assets
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This information does not represent an offer to sell or a solicitation of an offer to buy or sell any fund or other
security. Investors should consider the Pool's investment objectives, risks, charges and expenses before investing.
This and other information about the Pool is available in the Pool's Information Statements, which should be read
carefully before investing. Copiesof the Pool'sInformation Statements may be obtained by calling 1-866-839-8376 or
are available on the Pool's website at www.texasterm.net While TexasDAILY seeks to maintain a stable net asset
value of $1.00 per share and TexasTERMseeks to achieve a net asset valueof $1.00 per share at its stated maturity,
it is possible to lose money investing in the Pool. An investment in the Pool is not insured or guaranteed by the
Federal Deposit Insurance Corporationor any other governmental agency. Sharesof the Pool are distributed by PFM
Fund Distributors, Inc., member Financial Industry Regulatory Authority (FINRA) [www.finra.org). PFM Fund
Distributors, Inc. is a wholly ownedsubsidiary of PFMAsset ManagementLLC
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CANUTILLO INDEPENDENT SCHOOL DISTRICT 
 OFFICE OF THE SUPERINTENDENT 
 POST OFFICE BOX 100 
 CANUTILLO, TEXAS 
              

Subject:      Administrative Personnel Actions for   Date:        July 8, 2008  

        Board of Trustee Information Only                                                   

 

Presented by:      Renée O'Donnell          Consent Agenda:     

                          

---------------------------------------------------------------------------------------------------------------- 

 ACTION 

---------------------------------------------------------------------------------------------------------------- 

 

1. BACKGROUND INFORMATION 
 

Superintendent approved employment of personnel: 

  

 María Guadalupe Alvarez-Brown Speech Language Pathologist, 

        Effective 8/20/08 

 Gerardo Amaya   Custodian, CMS, 

        Effective 7/16/08 
  Cristina Arevalo   Resource Service Clerk, 

         School Resources Division, 

         Effective 7/1/08 

  Soraya Cabrera-Baca  Speech Language Pathologist, 

         Effective 8/20/08 

  Bertha Cruz    Custodian, CHS, 

         Effective 7/16/08 

  Cynthia Ann Gee   Speech Language Pathologist, 

         Effective 8/20/08 

  Ruben Hernandez   Custodian, GES, 

         Effective 7/16/08  

  Marina Sifuentes   Campus Office Manager, NECHS, 

         Effective 7/1/08   

    
Superintendent approved position changes for personnel: 

 

  Gloria Flecha    BIC Teacher, CES, to 

         4 (M) Teacher, JDE, 

         Effective 8/18/08 

  Oscar Orrantia   Custodian, AMS, to 

         Asst. Lead Custodian, AMS, 

        Effective 6/19/08 

 Elizabeth S. Perez   Special Education Asst., BCE, to 

        Special Education Asst. CES, 

        Effective 8/20/08 
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Superintendent approved position changes for personnel (cont.): 

 

 Isidro Reyes    District Lead Custodian to 

        District Custodial Supervisor, 

        Effective 6/2/08 

 Teresa Roberts   Payroll Specialist, BS, to 

        Payroll Supervisor, 

        Effective 6/16/08 

 Ruben Solis    Custodian, BCE, to 

        Lead Custodian, CMS, 

        Effective 6/23/08 

 

 
 Superintendent approved resignations: 

 

  Yara Acosta    Teacher, CES, 

         Effective 6/5/08 

  Luz Castañeda   Diagnostician, Special Ed., 

         Effective 6/24/08  

  Damaris Martinez   English Teacher, CHS, 

         Effective 6/5/08 

  Emma (Kitty) Spalding  Librarian, CHS, 

         Effective 6/5/08 

   

 
 Superintendent approved retirements: 

  

  Hilario De La Rosa   Custodian, GES, 

         Effective 5/30/08 

     
 

Termination of Support Personnel 

   

  See under separate cover. 

 

      

2. BOARD ACTION REQUESTED 
 

 No action required. 
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Canutillo Independent School District 

Office of the Superintendent 

Post Office Box 100 

Canutillo, Texas 

 

 

Agenda Item:            Date:  July 8, 2008 

 

Subject:  Review and Approval of  TPA for Section 125 Plan Contract 

 

Presented By:  Renee O’Donnell    Consent Agenda:                  

 

 

ACTION 

 

 

1. BACKGROUND INFORMATION: 

 

District Officials along with Attorney Larry Baskind, and Consultant Randy 

McGraw have been working to review proposals for the district’s administrative 

services agreement for third party administration of the district’s Section 125 plan 

for the 2008-2009 school year.  

 

 

 

 

2. SUPERINTENDENT RECOMMENDATION: 

 

Recommend approval district’s Health Benefits Committee’s recommendation for 

administration of the Section 125 plan services contract.  

 

 

3. BOARD ACTION REQUESTED: 

 

Motion to approve health plan services contract. 

 

MOTION _______________ SECOND_________________________ 

 

FOR ___________________  AGAINST ________________________ 
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Canutillo Independent School District 

Office of the Superintendent 

Post Office Box 100 

Canutillo, Texas 

 

 

Agenda Item:            Date:  July 8, 2008 

 

Subject:  Review and Approval of  Health Plan Consultant Contract 

 

Presented By:  Renee O’Donnell    Consent Agenda:                  

 

 

ACTION 

 

 

1. BACKGROUND INFORMATION: 

 

District Officials along with Attorney Larry Baskin have been working to review 

proposals for the district’s health benefits consultant contract for the 2008-2009 

school year.  

 

 

 

 

2. SUPERINTENDENT RECOMMENDATION: 

 

Recommend approval District’s Health Benefits Committee recommendation for 

Health Benefits Consultant contract.  

 

 

3. BOARD ACTION REQUESTED: 

 

Motion to approve health plan services contract. 

 

MOTION _______________ SECOND_________________________ 

 

FOR ___________________  AGAINST ________________________ 
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CANUTILLO INDEPENDENT SCHOOL DISTRICT
OFFICE OF THE SUPERINTENDENT

POST OFFICE BOX 100
CANUTILLO, TEXAS

Agenda Item: Date: July 8. 2008

Subject: Acceptance of Donations to Canutillo ISD

Presented By: Tony Reza Consent Agenda_

ACTION

1. BACKGROUND INFORMATION:

The following individuals/businesses have made a donation to Canutillo
Independent School District as follows:

See Attached List

2. SUPERINTENDENT RECOMMENDATION:

The Superintendent recommends acceptance of the donations to Canutillo
ISD

3. ACTION REQUESTED:

The Board of Trustees accepts the donations to Canutillo ISD.

MOTION SECOND

AYES NAYS
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Donations To Canutillo ISD

Ace Myers Hardware
Hampton-Brown
Texaslnstrurnents
Robert PerellAlternative House
Desert Communications

West End Hair Company
Helen of Troy
Albertsons

Costco Bakery
River Trail Bicycles
The Little Diner
Cracker Barrel
Pei Wei

P.F. Chang
Texas Road House
Fuddruckers
Cinemark Theatre
Wal-Mart
Wal-Mart Foundation
Parents of CEI Students
Parents of CEI Students

$763.00
$3,000.00

$340.00
$1,500.00

$150.00
$300.00
$20.00
$30.00
$30.00
$20.00
$50.00
$20.00
$35.00
$30.00
$20.00
$21.00
$50.00

$250.00
$44.00
$20.00

Welding Supplies for CHS Ag Science
High Point instructional materials for ALS
2 TI-Nspire Handheld Math Technology for AMS/CMS
Cash Donation for Plaque for Baseball Field
Palm Pilots for Valedictorian & Salutatorian

Gift Certificate DDE Year End Recognition
2 Boxes of hair products DDE Year End Recognition
Gift Card DDE Year End Recognition
Cake for DDE Year End Recognition
Bicycle DDE Year End Recognition
Gift Card DDE Year End Recognition
Gift Card DDE Year End Recognition
Gift Card DDE Year End Recognition
Gift Card DDE Year End Recognition
Gift Card DDE Year End Recognition
Gift Card DDE Year End Recognition
3 Movie Tickets DDE Year End Recognition
Gift Card DDE Year End Recognition
Monetary Donation to CHS
Monetary Donation to DDE
Toys for DDE Carnival

* Donation forms on file in Business Services Office
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