
Notice of Regular Business Meeting 
The Board of Trustees  
Fort Bend Independent School District 

Monday, September 28, 2026 
 
This is Notice that the Fort Bend Independent School District Board of Trustees will hold a Regular 
Business Meeting on Monday, September 28, 2026, beginning at 6:00 PM in the Board Room of the Fort 
Bend ISD Administration Building, 16431 Lexington Blvd., Sugar Land, TX 77479. It is the Board of 
Trustees’ intent that a quorum of the Board of Trustees will be physically present at this location although 
one or more trustees may participate by videoconference. 
The agenda packet for the meeting is available at https://meetings.boardbook.org/Public/Organization/649. 
 
Members of the public may view the live stream of the meeting at the following address:   
https://www.fortbendisd.gov/our-district/leadership/board-of-trustees/board-meeting-live-stream 
 
Members of the public who wish to address the Board must register to speak no later than 12:00 p.m. on the 
day of the meeting at the following address: https://www.fortbendisd.gov/our-district/leadership/board-of-
trustees/board-meetings 
 

1. Call to order 
  
2. National Anthem 
  
3. Moment of Silence 
  
4. Recognitions 
  
5. Public Comment 
  
6. Superintendent Update 
  
7. Board Activity Report 
  
8. Information 
  

A. Secondary Boundary Survey and Planning Update 
  
B. Student Achievement Update: Redesign, Programming, and Enrollment 
  

9. Consent Agenda 
All items under the Consent Agenda are acted upon by one motion.  Upon a Board Member's request, 
any item on the Consent Agenda shall be moved to the Action portion of the regular agenda. 
  

A. Board of Trustees Meeting Minutes: Consideration and approval of the minutes of Fort Bend 
ISD Board of Trustees meetings and/or public hearings on the following dates:   

• August 17, 2026 Called Meeting and Agenda Review 
• August 31, 2026 Regular Business Meeting 

  

6

8

9

10

1

https://meetings.boardbook.org/Public/Organization/649
https://www.fortbendisd.gov/our-district/leadership/board-of-trustees/board-meeting-live-stream
https://www.fortbendisd.gov/our-district/leadership/board-of-trustees/board-meetings
https://www.fortbendisd.gov/our-district/leadership/board-of-trustees/board-meetings


B. Fixed Rate Bond Order for New Money and Refunding Bonds and 
Commercial Paper Refunding: Consideration and possible approval of an order 
authorizing the issuance of Fort Bend ISD Fixed Rate Unlimited Tax School Building 
and Refunding Bonds, which may be issued in one or more series in accordance with 
specified parameters; and enacting other provisions relating thereto (the “Fixed Rate 
Order”). 
  
C. Variable Rate Bond Order for New Money and Refunding Bonds and 
Commercial Paper Refunding: Consideration and possible approval of an order 
authorizing the issuance of Fort Bend ISD Variable Rate Unlimited Tax School 
Building and Refunding Bonds, which may be issued in one or more series in 
accordance with specified parameters; and enacting other provisions relating thereto 
(the “Variable Rate Order”). 
  
D. Conversion Order for Series 2024B: Consideration and approval of an order 
authorizing the conversion of the Fort Bend Independent School District Variable Rate 
Unlimited Tax School Building and Refunding Bonds, Series 2024B to a new rate 
period; authorizing the preparation of a remarketing memorandum; and enacting other 
provisions relating thereto (the “Conversion Order”). 
  
E. Resolution Expressing Intent to Finance Expenditures Incurred in 
Conjunction with the 2023, 2018 and 2014 Bond Programs and Capital 
Improvement Planning: Consideration and approval of a Resolution Expressing the 
Intent to Finance Expenditures (“Reimbursement Resolution”) to be incurred in 
conjunction with the 2023, 2018 and 2014 Bond Programs and capital improvement 
planning. 
  
F. Approval of Resolution – 2026 Property Tax Roll: Consideration and possible 
approval of resolution approving the 2026 property tax roll, based on the certified 
property values from Fort Bend County Tax Appraisal District. 
  
G. General Fund 2026-27 Budget Amendment: Consideration and approval of a 
General Fund budget amendment for 2026-2027. 
  
H. Proposed Revised 2026-27 District Instructional Calendar: Consideration and 
approval of the Revised 2026-27 District Instructional Calendar.   
  
I. Senate Bill 12 Compliance Certification: Consider and approve Certification of 
Compliance with Certain Laws under Texas Education Code 39.008, as enacted by 
Senate Bill 12 (89th Texas Legislative Session).  
  
J. Program Management Consultant (PMC) Services for the Board Audit 
Program:   
Consideration and approval to execute an agreement with Plante & Moran, PLLC to 
provide Program Management Consultant (PMC) Services for the Board Audit 
Program and authorization for the Superintendent to negotiate and execute the 
agreement through September 2031. 
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K. 2026-2027 Certified T-TESS Appraisers: Consideration and approval of certified 
campus-based T-TESS Appraisers in administrative positions to serve as teacher 
appraisers for the 2026-2027 school year. 
  
L. Natural Gas Procurement Services and Delegation of Authority 
(COOP): Consideration and approval for a new natural gas contract with Energyby5 
through The Interlocal Purchasing System (TIPS) to cover the District’s natural gas 
needs going forward and authorization for the Superintendent to negotiate and execute 
the contracts through October 2031. 
  
M. Library Book Purchase Programs Update: Consideration and approval of the 
purchase of new library materials that were posted for public review from April 20, 
2026 through May 20, 2026. 
  
N. Modified Schedule for State Assessment Testing Days Waiver: Consideration 
and approval of a Modified Schedule for State Assessment Testing Days Waiver and 
granting the Superintendent the authority to approve and submit all necessary waiver 
requests for the Modified Schedule for State Assessment Testing Days Waiver for the 
2026-27, 2027-28, and 2028-29 school years. 
  
O. Consideration and approval of proposed expenses that exceed $50,000: Specifically for: 

1. Facilities Management Software and Solutions (COOP): Consideration and 
approval for the purchase of Facilities Management Software and Solutions from 
OperationsHERO through a cooperative contract with The Interlocal Purchasing 
System (TIPS) in an amount not-to-exceed $882,285 over a five-year period, and 
authorization for the Superintendent to negotiate and execute the agreement 
through September 2031.  
  
2. Region 4 ESC Products and Services: Consideration and approval for the 
purchase of products and services from Region 4 Education Service Center 
(Region 4 ESC) in an amount not-to-exceed $1,000,000 over a five-year period, 
and authorization for the Superintendent to negotiate and execute the agreements 
through September 2031. 
  
3. Trucking and Trailer Rental Services (COOP): Consideration and approval 
for the purchase of trucking and trailer rental services from multiple vendors under 
multiple cooperative contracts and through the Central Texas Purchasing Alliance 
(CTPA) in an amount not-to-exceed $1,750,000 over a five-year period and 
authorization for the Superintendent to negotiate and execute the agreements 
through September 2031.  
  

10. Convene in closed session under Texas Open Meetings Act, Texas Government Code, Chapter 551 
under the following sections: 551.071 - For the purpose of a private consultation with the Board's 
attorney on any or all subjects or matters authorized by law; Section 551.072 - Consider purchase, 
exchange, lease, or value of real property, Section 551.074 - Personnel matters, Section 551.076 - 
Security matters, Section 551.082 - Student discipline matter or complaint, or Section 551.0821 - 
Personally identifiable information about public school student 
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A. Deliberate possible action to propose the termination of the term contract of Evangeline 
Akuchie, Special Education Nurse at George Bush High School, during the contract term for good 
cause. 
  
B. Deliberate assigning DGBA employee grievance of Talat Mirza to a Board hearing officer, or to 
schedule a future Board meeting to hear and consider the grievance. 
  
C. Deliberate hearing officer's recommendation regarding the Level Three DGBA grievance of 
Symba Gonsalves. 
  

11. Reconvene in Open Session 
  
12. Consider Action on Closed Session Items 
  

A. Consideration and possible action to propose the termination of the term contract of Evangeline 
Akuchie, Special Education Nurse at George Bush High School, during the contract term for good 
cause. 
  
B. Consider assigning DGBA employee grievance of Talat Mirza to a Board hearing officer, or to 
schedule a future Board meeting to hear and consider the grievance. 
  
C. Consider the hearing officer's recommendation regarding the Level Three DGBA grievance of 
Symba Gonsalves. 
  

13. Action 
  

A. Adoption of 2026 Ad Valorem Tax Rate: Administration is recommending for 
consideration and approval of a resolution adopting the combined Ad-Valorem tax rate 
of $0.9969 per $100 of valuation for the Fort Bend Independent School District for the 
2026 tax year. The proposed tax rate is comprised by the Maintenance and Operations 
(M&O) rate of $0.7169, which covers the district's operational expenses, and an 
Interest and Sinking (I&S) rate of $0.2800, which is designated for the repayment of 
bonds issued by the district. The adoption of the recommended tax rate ensures that the 
district can continue to meet its financial obligations while providing necessary 
services and maintaining its infrastructure. 
  

14. Future Meeting Discussion 
  
15. Adjournment 

 
 
If, during the meeting, discussion of any item on the agenda should be held in a closed meeting, the Board will conduct a closed meeting in 
accordance with the Texas Open Meetings Act, Government Code, Chapter 551, Subchapters D and E or Texas Government Code section 
418.183(f).  Before any closed meeting is convened, the presiding officer will publicly identify the section or sections of the Act authorizing the 
closed meeting.  All final votes, actions, or decisions will be taken in an open meeting.  [See BEC (LEGAL)] 
 
The following Fort Bend ISD Goals may be referenced in agenda items included in this document: 
 
Priority 1: Increase successful student outcomes through enhanced learning opportunities.    
Goal 1: By 2028, 80% of all students, at every campus, in grades 3, 5, 8, and 10 will grow    at least one year in reading as indicated by NWEA 
Map Growth Measures. 
Goal 2:  For the class of 2026, the percentage of graduates that meet the criteria for CCMR will increase from 65% to 90%.   

263

267

4



Priority 2: Create and sustain a culture and climate of professionalism, accountability, and communication (PAC) where stakeholders 
(students, parents, and staff) are valued, inspired, and engaged.    
Goal 1: By 2027, FBISD will increase overall staff satisfaction with the district from 73% to 85% through an organizational focus on the 
principles of the PAC as measured by the District Culture and Climate Survey. 
Goal 2: By 2027, FBISD will increase overall secondary student engagement in schools from 78% to 85% evidenced by students indicating 
they feel good about being in school on the District Student Engagement Survey.  
Goal 3: By 2027, FBISD will increase parent satisfaction with FBISD schools from 80% to 85% evidenced by parents indicating the quality of 
their child’s school as excellent or good through an organizational focus on the principles of the PAC as measured by the District Culture and 
Climate Survey.   
Priority 3: Exhibit financial responsibility through transparent budgeting processes and effective management of resources aligned to 
the district strategic plan. 
Goal 1: By June 2025, FBISD will review 100% of the key revenue drivers with the Board and align all funding with the district strategic 
plan. (Completed) 
Goal 2: By 2027, ensure efficient staffing in all areas of the organization including campuses and departments.    
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Fort Bend Independent School District  
 

Revised 06.03.26 
 

Executive Summary 

Regular Board Meeting                                     Meeting Date:  September 28, 2026                                    
 
Agenda Item Title: Recognition 
 

Board Policy:  District Priority:  Priority 2 

Department:  Chief Communication Officer 

Are there related documents to be signed by the Board?  NO 

  ☒    Administration has reviewed the final submission for this agenda item. 

                         ☐ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
The Administration recommends that the Board recognize: 

• National Anthem performed by Bush High School band ensemble 
• Elkins High School Junior Achievement Club for winning first place at National 

Company of the Year competition 
• Fort Bend ISD for receiving District of Distinction Award for visual arts programs 

 
 

Summary/Background 
 
National Anthem performance by Bush High School band ensemble.  
 
Elkins High School Junior Achievement Club, Elkins Very Own (EVO), participated in the National 
Company of the Year competition and won first place. EVO now moves to the international level. 
The team created a company that makes an escape-room type game for younger students to 
teach them the importance of Cyber Security. 

• Taha Sharief 

• Faariz Afzaal 

• Cayden Chan 

• Jason Tapiador 
 
Fort Bend ISD visual art programs and educators have been honored with the District of 
Distinction Award, given by the Texas Art Education Association for outstanding merit in the field 
of art education. This is the fourth time the district has received this award. 
 

 

Recommended by: 
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Fort Bend Independent School District  
 

Revised 06.03.26 
 

Dr. Marc Smith 

Superintendent of Schools 

 

Submitted by: 

 

Chassidy Olainu-Alade 

Chief Communications Officer 
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Fort Bend Independent School District  
 

Revised 06.03.26 
 

Executive Summary 

Regular Board Meeting                            Meeting Date:  September 28, 2026                                    
 
Agenda Item Title: Information: Secondary Boundary Survey and Planning Update    
 

Board Policy: Legal and/or Local:   District Priority:  Priority 1 

Department:  Deputy Superintendent Chief of Staff 

Are there related documents to be signed by the Board?  Choose Item 

  ☐    Administration has reviewed the final submission for this agenda item. 

                         ☐ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
 

 

Summary/Background 
Staff will provide information about stakeholder feedback from the Secondary Boundary 
Survey and the information about the planning process.    

 

Recommended by: 

Dr. Marc Smith 
Superintendent of Schools 

 

Submitted by: 

 

Beth Martinez  
Deputy Superintendent Chief of Staff  

 

Stephanie Williams  

Chief Organizational Development  
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Fort Bend Independent School District  
 

Revised 06.03.26 
 

Executive Summary 

Agenda Review Workshop                                Meeting Date:  September 28, 2026                                    
 
Agenda Item Title: Information: Student Achievement Update: Redesign, 

Programming, and Enrollment  
 

Board Policy: Legal and/or Local:   District Priority:  Priority 1 

Department:  Choose Department 

Are there related documents to be signed by the Board?  Choose Item 

  ☐    Administration has reviewed the final submission for this agenda item. 

                         ☐ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
 

 

Summary/Background 
Staff will present an update about Redesign, student programming, and student enrollment.   
  

 

Recommended by: 

Dr. Marc Smith 

Superintendent of Schools 
 

Submitted by: 

 

Dr. Jaretha Jordan 

Deputy Superintendent Teaching and Learning  
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Fort Bend Independent School District  
 

Revised 06.03.26 
 

Executive Summary 

Regular Board Meeting                          Meeting Date:  September 28, 2026                                    

 
Agenda Item Title: Consideration and approval of Board of Trustees Meeting 

Minutes 
 

Board Policy: BE (Local) District Priority:  Priority 2 

Department:  Legal 

Are there related documents to be signed by the Board?  Choose Item 

  ☒    Administration has reviewed the final submission for this agenda item. 

                         ☐ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 

Consideration and approval of the minutes of Fort Bend ISD Board of Trustees meetings 
and/or public hearings on the following dates: 
 

• August 17, 2026 Agenda Review Meeting 
• August 31, 2026 Regular Business Meeting 

 
 

Summary/Background 

Board Policy BE (Local) states, “Board action shall be carefully recorded by the Secretary or 
clerk; when approved, these minutes shall serve as the legal record of official Board actions. 
The written minutes of all meetings shall be approved by vote of the Board and signed by the 
President and the Secretary of the Board.” Following this policy, the Administration submits 
the meeting minutes for the Board’s approval. 

 

Recommended by: 

Dr. Marc Smith 

Superintendent of Schools 
 

Submitted by: 

Derrick Ward 

General Counsel 
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Minutes 
Fort Bend ISD Board of Trustees 
Called Meeting and Agenda Review 

August 17, 2026 
 
A Board of Trustees Called Meeting and Agenda Review was held on Monday, August 17, 
2026, beginning at 6:01 p.m. in the Board Room of the Fort Bend ISD Administration, 16431 
Lexington Blvd, Sugar Land, Texas, 77479.  
 
The Live Stream of the meeting was available at:  
https://www.fortbendisd.gov/our-district/leadership/board-of-trustees/board-meeting-live-stream 
 
The meeting was recorded as required by law, and the recording is available to the public at:  
https://fortbendisd.new.swagit.com/videos/396416 
 
The agenda packet for the meeting can be found here: 
https://meetings.boardbook.org/Public/Agenda/649?meeting=758229 
 
Presiding Officer……………………………………………..………Mrs. Kristin K. Tassin, President 
 
Board Members Present 
Mrs. Angie Hanan, Vice President 
Dr. Shirley Rose-Gilliam, Secretary 
Mr. Adam Schoof  
Mrs. Afshi Charania  
Mrs. Addie Heyliger (Virtual) 
Mrs. Angie Wierzbicki  
 
School Officials Present 
 
Dr. Marc Smith, Superintendent of Schools 
Beth Martinez, Deputy Superintendent Chief of Staff 
Kathleen Brown, Deputy Superintendent of Operations 
Dr. Jaretha Jordan, Deputy Superintendent of Teaching and Learning 
Chassidy Olainu-Alade, Chief Communications Officer 
Stephanie Williams, Chief of Organizational Development 
Long Pham, Chief Information Officer 
Thomas Lawing, Chief Operations Officer 
Anthony Sanders, Chief of Police 
Dr. Matt Warford, Chief Academic Officer 
Cesar Martinez, Chief of Schools 
 
Kim Schaub, Recording Secretary  
 
Others Present 
Jonathan Brush, Board Counsel 
FBISD Staff and Employees 
 
1. Meeting Called to Order 
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President Tassin called the meeting to order at 6:01 p.m. announcing the presence of a quorum 
and that the meeting had been duly called and the notice posted for the time and matter 
required by law. 
 
2. Pledge of Allegiance followed by a moment of silence. 
 
3. Public Comment  
 

 No public speakers 
 
4. President's Update 
 

A. Presentation and Discussion of Student Achievement Agenda Calendar 
 

5. Information  
 

A. Superintendent Enrollment Report 
 
B. Secondary Long-Range Boundary Planning Update and Draft Attendance Boundary 

Scenarios 
 
C. PEIMS Audit 

 
6. Closed Session 
 

The Board convened in closed session at 8:25 p.m. under Texas Open Meetings Act, Texas 
Government Code, Chapter 551 under the following sections: 551.071 - For the purpose of 
a private consultation with the Board's attorney on any or all subjects or matters authorized 
by law; Section 551.072 - Consider purchase, exchange, lease, or value of real property, 
Section 551.074 - Personnel matters, Section 551.076 - Security matters, Section 551.082 - 
Student discipline matter or complaint, or Section 551.0821 - Personally identifiable 
information about public school student.. 

 
7. Reconvene in Open Session 
 
The Trustees reconvened in open session at 8:43 p.m.  
 
8. Consider Action on Closed Session Items. 
  
9. Review  
   

A. Board of Trustees Meeting Minutes: Consideration and approval of the minutes of Fort 
Bend ISD Board of Trustees meetings and/or public hearings on the following dates: 
 July 20, 2026 Called Meeting and Agenda Review 
 July 27, 2026 Regular Business Meeting 

 
B. Donation – Budget Amendment: Consideration and approval of a donation and General 

Fund budget amendment for 2026-2027. 
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C. Budget Amendment Regarding Use of 2023 Bond Program Contingency Funds for the 
TCEQ Clean School Bus Grant: Consideration and approval for the use of 2023 Bond 
Program Contingency as proposed by Administration. 

 
D. HB3372 Outside Work Application: Consideration and approval of the Personal Services 

Contract Exception Request and the attached contract, pursuant to Texas Education 
Code § 11.006 to permit K’Nara Coleman to perform personal services for the National 
Literacy Institute as stated in the written contract. 

 
E. Harlem Rd. Expansion Detention Pond & Drainage Easement Agreement: Consider and 

approval of the Harlem Road Expansion Detention Pond and Drainage Easement 
Agreement with Fort Bend County for the expansion, improvement, and perpetual, non-
exclusive use of the existing detention pond on the Travis High School campus, and 
authorization for the FBISD Board President and/or a designee to negotiate and execute 
this agreement. 

 
F. Library Book Purchase Programs Update: Consideration and approval of the purchase 

of new library materials that were posted for public review beginning July 2026. 
 

G. Review of proposed expenses that exceed $50,000: Specifically, for:  
1. Pharmacy Benefit Management (PBM) Administration: Consideration and approval 

for the purchase of Pharmacy Benefit Management (PBM) Administration from 
CaremarkPCS Health, L.L.C. / Employers Health Purchasing Corporation 
(Employers Health) in an amount not to exceed $126,268,800 over a five-year period 
and authorization for the Superintendent to negotiate and execute the agreement 
through December 2031. 

 
2. School Bus Purchase (Increase): Consideration and approval to increase the existing 

contract awarded under 23-082AR School Bus Purchase by $1,356,751 for a total 
not to exceed amount of $6,994,155 to continue the purchase of school buses 
through September 2028. 

 
10. Action 

 
 MOTION made by Mrs. Hanan and SECONDED by Mrs. Charania that for the 2026-

2027 school year the Board of Trustees delegate contractual authority to obligate the 
school district under Texas Education Code (TEC) §11.1511(c)(4) to the superintendent, 
solely for the purpose of obligating the district under TEC, §48.257 and TEC, Chapter 
49, Subchapters A and D, and the rules adopted by the commissioner of education as 
authorized under TEC, 49.006. This included approval of the Agreement for the 
Purchase of Attendance Credit, the Agreement for the Purchase of Attendance Credit 
(Netting Chapter 48 Funding) or the Agreement for Purchase of Attendance Credit and 
Netting Chapter 48 Funding. 

 
MOTION CARRIES: 7-0     
All those in favor: Tassin, Hanan, Gilliam, Schoof, Charania, Heyliger, Wierzbicki      
All those opposed: 0 
 

 MOTION made by Dr. Gilliam and SECONDED by Mrs. Heyliger that the Board of 
Trustees endorse Ann Williams, Alief ISD to represent Region IV as Director on the 
Texas Association of School Boards (TASB) Board of Directors, Position B. 
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MOTION CARRIES: 6-1    
All those in favor: Tassin, Hanan, Gilliam, Charania, Heyliger, Wierzbicki      
All those opposed: Schoof 
 
11. Adjournment 
 
Having no further business before the Board, MOTION was made by Mrs. Heyliger to adjourn 
the meeting at 8:57 p.m. 
 
 
____________________________________________________________________________ 
Kristin K. Tassin, President                                                     Dr. Shirley Rose-Gilliam, Secretary  
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August 31, 2026 Regular Business Meeting 
 

Minutes 
Fort Bend ISD Board of Trustees 

Regular Business Meeting 
August 31, 2026 

 
A Board of Trustees Regular Business Meeting was held on Monday, August 31, 2026, 
beginning at 6:01 p.m. in the Board Room of the Administration Building located at 16431 
Lexington Blvd., Sugar Land, Texas. The Live Stream of the meeting was available at: 
https://www.fortbendisd.gov/our-district/leadership/board-of-trustees/board-meeting-live-stream 
 
The meeting was recorded as required by law, and the recording is available to the public at: 
https://fortbendisd.new.swagit.com/videos/399571 
 
The agenda packet for the meeting can be found here: 
https://meetings.boardbook.org/Public/Agenda/649?meeting=759822 
 
Presiding Officer……………………….……………………………Mrs. Kristin K.  Tassin, President 
 
Board Members Present 
Mrs. Angie Hanan Vice President  
Dr. Shirley Rose-Gilliam, Secretary 
Mr. Adam Schoof  
Ms. Afshi Charania 
Mrs. Addie Heyliger 
Mrs. Angie Wierzbicki  
 
School Officials Present 
 
Dr. Marc Smith, Superintendent of Schools 
Beth Martinez, Deputy Superintendent Chief of Staff 
Dr. Jaretha Jordan, Deputy Superintendent of Teaching and Learning 
Kathleen Brown, Deputy Superintendent of Operations 
Kristopher Lynn, Chief Financial Officer 
Chassidy Olainu-Alade, Chief Communications Officer 
Stephanie Williams, Chief of Organizational Development 
Long Pham, Chief Information Officer 
Thomas Lawing, Chief Operations Officer 
Dr. Matt Warford, Chief Academic Officer 
Cesar Martinez, Chief Academic Officer 
Anthony Sanders, Chief of Police 
Derrick Ward, General Counsel 
 
Kim Schaub, Recording Secretary 
 
Others Present 
Jonathan Brush, Board Counsel 
FBISD Staff and Employees 
 
 
1.Meeting Called to Order 
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August 31, 2026 Regular Business Meeting 
 

 
President Tassin called the meeting to order at 6:01 p.m. announcing the presence of a quorum, 
that the meeting had been duly called and the notice posted for the time and matter required by 
law.  
 
2. National Anthem 
 
President Tassin asked everyone to stand for the National Anthem, performed by Travis High 
School orchestra ensemble, director Sabrina Behrens. 
 
3. Moment of Silence 
 
Following the performance, President Tassin asked everyone to remain standing for a moment of 
silence. 
 
4.  Recognitions 
 

 National Anthem performed by Travis High School orchestra ensemble  
 Fort Bend ISD students who placed at the Texas History Day competition  
 Fort Bend ISD Destination Imagination Teams who placed at the state tournament  
 Fort Bend ISD students who placed at the Texas and International Science & 

Engineering Fair  
 Burton Elementary student selected as the National Youth Heart Ambassador for the 

American Heart Association  
 Sugar Land Middle School student selected for the Oxford Royale Summer Academy  
 Sartartia Middle School student wins World Karate and Kickboxing Union World 

Championship  
 Fort Bend ISD Fine Arts Department for being honored as the Best Communities for 

Music Education by the NAMM Foundation  
 Fort Bend ISD Procurement Services team for being awarded the Achievement of 

Excellence in Procurement 
 
5. Public Comment 
 

 Tempestt Robbins was not present. 
 Kenecia Oliver was not present. 
 Candice Ramos spoke on the proposed removal of fine arts programs at Willowridge 

HS. 
 Shirisha Mudhireddy spoke on cell phone tower contracts and amending Board 

Operating Procedures regarding majority votes. 
 Grace Chen spoke on intentional changes to educational technology. 
 Eric Le spoke on screen usage at the elementary level. 
 Dolores Collins spoke on progress at Willowridge HS. 
 Maahir Shah spoke on STEM and repurposing the closed elementary campuses. 
 Divisha Kothapalli spoke on STEM and repurposing the closed elementary campuses. 
 Ann Pang spoke on reconsideration of cell tower contracts. 
 Kin Pang was not present. 
 Kristyna Loundy on reconsideration of cell tower contracts. 
 Crystal Santos on long range boundary changes. 
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August 31, 2026 Regular Business Meeting 
 

 
6. Superintendent Update 
 
7. Board Activity Report 
 
8. Information 
   
9. Consent Agenda  
 
Agenda items 9.B and 9.D were removed from the consent agenda. 
 
MOTION made by Mrs. Hanan and SECONDED by Mrs. Heyliger that the Board of Trustees 
approve the Consent Agenda Items as presented except for items 9.B and 9.D. 
 
MOTION CARRIES: 7-0 
All those in favor: Tassin, Hanan, Gilliam, Schoof, Charania, Heyliger, Wierzbicki 
All those opposed: 0 
 
 

A. Board of Trustees Meeting Minutes: Consideration and approval of the minutes of Fort 
Bend ISD Board of Trustees meetings and/or public hearings on the following dates: 
 July 20, 2026 Called Meeting and Agenda Review 
 July 27, 2026 Regular Board Meeting 

 
B. Donation – Budget Amendment: Consideration and approval of a donation and 

General Fund budget amendment for 2026-2027. 
 

C. Budget Amendment Regarding Use of 2023 Bond Program Contingency Funds for 
the TCEQ Clean School Bus Grant: Consideration and approval for the use of 2023 
Bond Program Contingency as proposed by Administration. 
 

D. HB3372 Outside Work Application: Consideration and approval of the Personal 
Services Contract Exception Request and the attached contract, pursuant to Texas 
Education Code § 11.006 to permit K’Nara Coleman to perform personal services for the 
National Literacy Institute as stated in the written contract. 
 

E. Harlem Rd. Expansion Detention Pond & Drainage Easement Agreement: 
Consideration and approval of the Harlem Road Expansion Detention Pond and 
Drainage Easement Agreement with Fort Bend County for the expansion, improvement, 
and perpetual, non-exclusive use of the existing detention pond on the Travis High 
School campus, and authorization for the FBISD Board President and/or a designee to 
negotiate and execute this agreement. 
 

F. Library Book Purchase Programs Update: Consideration and approval of the 
purchase of new library materials that were posted for public review beginning July 
2026. 
        

G. Consideration and approval of proposed expenses that exceed $50,000: Specifically, for:  
 

1. Pharmacy Benefit Management (PBM) Administration: Consideration and 
approval for the purchase of Pharmacy Benefit Management (PBM) Administration 
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August 31, 2026 Regular Business Meeting 
 

from CaremarkPCS Health, L.L.C./Employers Health Purchasing Corporation 
(Employers Health) in an amount not to exceed $126,268,800 over a five-year period 
and authorization for the Superintendent to negotiate and execute the agreement 
through December 2031. 
 

2. School Bus Purchase (Increase): Consideration and approval to increase the 
existing contract awarded under 23-082AR School Bus Purchase by $1,356,751 for 
a total not to exceed amount of $6,994,155 to continue the purchase of school buses 
through September 2028. 

 
Action on Items Removed from the Consent Agenda 
 

 Donation – Budget Amendment: Consideration and approval of a donation and 
General Fund budget amendment for 2026-2027. 

 
MOTION made by Mrs. Hanan and SECONDED by Mrs. Heyliger that the Board of Trustees 
approve consent agenda item 9.B as presented. 
 
MOTION CARRIES: 7-0 
All those in favor: Tassin, Hanan, Gilliam, Schoof, Charania, Heyliger, Wierzbicki 
All those opposed: 0 
 

 HB3372 Outside Work Application: Consideration and approval of the Personal 
Services Contract Exception Request and the attached contract, pursuant to Texas 
Education Code § 11.006 to permit K’Nara Coleman to perform personal services for the 
National Literacy Institute as stated in the written contract. 

 
MOTION made by Mrs. Hanan and SECONDED by Mrs. Heyliger that the Board of Trustees 
approve consent agenda item 9.D as presented. 
 
MOTION CARRIES: 7-0 
All those in favor: Tassin, Hanan, Gilliam, Schoof, Charania, Heyliger, Wierzbicki 
All those opposed: 0 
 
 
10. Convene in Closed Session 
 
The Board convened in closed session at 9:03 p.m. under Texas Open Meetings Act, Texas 
Government Code, Chapter 551 under the following sections: 551.071 - For the purpose of a 
private consultation with the Board's attorney on any or all subjects or matters authorized by law; 
Section 551.072 - Consider purchase, exchange, lease, or value of real property, Section551.074 
- Personnel matters, Section 551.076 - Security matters, Section 551.082 - Student discipline 
matter or complaint, or Section 551.0821 - Personally identifiable information about public school 
student. 

 
A. Deliberate assigning DGBA employee grievance of Rosalind Brown to a Board hearing 

officer, or to schedule a future Board meeting to hear and consider the grievance. 
 

11. Reconvene in Open Session 
 
The Board reconvened in open session at 9:19 p.m. 
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August 31, 2026 Regular Business Meeting 
 

 
12. Consider Action on Closed Session Items 
 

 MOTION made by Mrs. Hanan and SECONDED by Dr. Gilliam for the Board of 
Trustees to assign the Level Three employee grievance appeal of Rosalind Brown to the 
Board’s designated hearing officer under Board Policy DGBA (Local). 
 

MOTION CARRIES: 7-0 
All those in favor: Tassin, Hanan, Gilliam, Schoof, Charania, Heyliger, Wierzbicki   
All those opposed: 0  
 
13. Action  
 
14. Future Meeting Discussion 
 
15. Adjournment 

 
Having no further business before the Board, MOTION was made by Mrs. Heyliger to adjourn 
the meeting at 9:20 p.m. 
 
 
____________________________________________________________________________ 
Kristin K. Tassin, President                                                     Dr. Shirley Rose-Gilliam, Secretary  
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Executive Summary 

Regular Board Meeting                            Meeting Date:  September 28, 2026                                    
 
Agenda Item Title: Consideration and approval of Fixed Rate Bond Order for 

New Money and Refunding Bonds and Commercial Paper Refunding 
 

Board Policy: CCA (Legal) District Priority:  Priority 3 

Department:  Chief Financial Officer 

Are there related documents to be signed by the Board?  YES 

  ☒    Administration has reviewed the final submission for this agenda item. 

                         ☐ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
Consideration and approval of an order authorizing the issuance of Fort Bend ISD Fixed Rate 
Unlimited Tax School Building and Refunding Bonds, which may be issued in one or more 
series in accordance with specified parameters; and enacting other provisions relating thereto 
(the “Fixed Rate Order”).  
 

 

Summary/Background 
In connection with the three outstanding bond programs listed below, the District has the 

following voted authorization, amounts issued, and amounts unissued:   

Election Amount Voted 
Amount 

Previously Issued 
Authorized but 

Unissued Balance 

 
2023 Election (Proposition A) 
(General Proposition) 
 
2023 Election (Proposition B) 
(Technology) 
 
2023 Election (Proposition C) 
(Natatorium) 
 

 
     $ 1,180,830,000 
 
 
     $      52,470,000 
 
 
     $      22,900,000 
 
 

 
    $   732,230,000 
 
 
    $     35,770,000 
 
 
    $       3,750,000 
 
 

     $    448,600,000 
 
 
     $      16,700,000 
 
 
     $      19,150,000 
 

2018 Election (Proposition A)      $    992,600,000     $   966,620,000      $      25,980,000 

2014 Election (Proposition No. 1)      $    484,000,000     $   476,750,000      $        7,250,000 

The attached Fixed Rate Order addresses three distinct financing goals.  

1. Refinancing Outstanding Commercial Paper: 
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The District issues commercial paper for cash flow needs, and it is anticipated that the District 

could have issued between $100-$150 million in commercial paper by the end of February 
2027, which amounts will be deducted from the available voted authorization from the 2023, 

2018 and 2014 elections listed above. A maximum of $150 million in commercial paper can be 

outstanding at any time. The cash flow projections for projects authorized in the 2023, 2018 

and 2014 bond elections show that the District will pay approximately $150 million for 
construction activity by March 2027.  

This Fixed Rate Order authorizes the District to refinance the outstanding commercial paper 

notes with fixed rate bonds. The issuance of refunding bonds to refinance up to $150 million of 

commercial paper would free up capacity under the commercial paper program for additional 
commercial paper draws and provide long-term fixed rate financing for the outstanding 

commercial paper notes being refinanced.  

Administration is also interested in having the flexibility to refinance the outstanding 

commercial paper with variable rate bonds if it is in the best interest of the District. A variable 

rate new money and refunding bond order (the “Variable Rate Order”) providing that 

flexibility is being presented as a separate agenda item.  

The Fixed Rate Order and the Variable Rate Order are drafted so that the total amount of bonds 

that can be issued under the two orders is capped as provided below.  

2. Issuance of New Money Bonds for Projects: 

Depending on market conditions in 2026-2027, the Administration is seeking flexibility to 

potentially issue up to $200 million of new money bonds for projects without utilizing the 

commercial paper program. If market conditions are favorable and cash flow needs associated 

with the 2023, 2018 and 2014 bond authorizations persist, having the flexibility to issue new 

money bonds would allow the District to achieve efficiencies by avoiding back-to-back debt 
transactions. 

3. Refunding Outstanding Bonds: 

The District currently has the following bonds eligible to be refunded:   

• Fixed Rate Bonds 

o $5,935,000 of its Unlimited Tax Refunding Bonds, Series 2017A (the “Series 

2017A Bonds”) outstanding, of which $5,935,000 is eligible to be refunded.  

o $4,570,000 of its Unlimited Tax Refunding Bonds, Series 2017B (the “Series 
2017B Bonds”) outstanding, of which $4,570,000 is eligible to be refunded. 

o $121,330,000 of its Unlimited Tax Refunding Bonds, Series 2018 (the “Series 

2018 Bonds”) outstanding, of which $119,585,000 is eligible to be refunded. 

o $49,760,000 of its Unlimited Tax School Building Bonds, Taxable Series 2018 

(the “Series 2018 TXBL Bonds”), of which $48,300,000 is eligible to be refunded. 
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• Variable Rate Bonds 

o $196,870,000 of its Unlimited Tax School Building & Refunding Bonds, Series 

2024B (the “Series 2024B Bonds”) outstanding, of which $195,025,000 is 

eligible to be refunded. 

In the event that favorable market conditions exist, Administration would like the flexibility to 
refinance the Series 2017A Bonds, the Series 2017B Bonds, the Series 2018 Bonds, the Series 

2018 TXBL, and the Series 2024B Bonds through a fixed rate refunding(s). A fixed rate 

refunding(s) would provide long-term financing at fixed rates, which would reduce variable 
rate exposure and potentially offer savings to the District.  

The separate Variable Rate Order provides the administration with the flexibility to refinance 

the Series 2024B Bonds through a variable rate refunding if that approach would be more 

beneficial to the District than either remarketing the Series 2024B Bonds or refunding them 

with fixed rate bonds.  

In the event a conversion of the Series 2024B Bonds would be more beneficial to the District 

than a variable rate or fixed rate refinancing, the separate Conversion Order agenda item being 

presented would authorize the conversion of the Series 2024B Bonds to a new Term Rate 

Period (variable rate) or to fixed rate.   

Bond refinancing (refunding) is an important debt management tool for state and local 

government issuers. Refundings are typically executed to achieve interest cost savings, to 
restructure debt service payments, or to achieve other policy objectives. It is the District’s goal 

to keep the cost of debt as low as possible.  

Therefore, with the potential (i) refinancing of up to $150 million of outstanding commercial 

paper over the course of the year, (ii) refunding of up to $5,935,000 of the Series 2017A Bonds, 
$4,570,000 of the Series 2017B Bonds, $119,585,000 of the Series 2018 Bonds, $48,300,000 of 

the Series 2018 TXBL Bonds, and $195,025,000 of the Series 2024B Bonds, and (iii) issuance 

of up to $200 million in new money bonds, Administration is requesting approval of the Fixed 

Rate Order.  The Fixed Rate Order provides for and authorizes the following:   

1. The issuance of fixed rate refunding bonds to refinance any outstanding commercial 

paper in a principal amount not to exceed $150,000,000 (the combined total of fixed 

rate bonds and variable rate bonds issued for this purpose cannot exceed 

$150,000,000);  

2. The issuance of fixed rate new money bonds in a principal amount not to exceed 

$200,000,000 (the combined total of fixed rate bonds and variable rate bonds 

issued for this purpose cannot exceed $200,000,000);  

3. The issuance of fixed rate refunding bonds to refund the Series 2017A Bonds in a 

principal amount not to exceed $5,935,000;  
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4. The issuance of fixed rate refunding bonds to refund the Series 2017B Bonds in a 

principal amount not to exceed $4,570,000;  

5. The issuance of fixed rate refunding bonds to refund the Series 2018 Bonds in a 

principal amount not to exceed $119,585,000;  

6. The issuance of fixed rate refunding bonds to refund the Series 2018 TXBL Bonds in 

a principal amount not to exceed $48,300,000;  

7. The issuance of fixed rate refunding bonds to refund the Series 2024B Bonds in a 

principal amount not to exceed $195,025,000;  

8. The refunding of fixed rate bonds must result in a present value debt service savings 

of at least 3.00% of the principal amount of the fixed rate bonds being refunded;  

9. The total principal amount of bonds that may be issued under the Fixed Rate Order 

and the Variable Rate Order (separate board agenda item) for the purpose of fixing-

out outstanding commercial paper, issuing new money bonds, and refunding the 
refunded bond candidates cannot exceed $723,415,000; 

10. Bonds currently outstanding as tax-exempt bonds are expected to be refunded with 

tax-exempt refunding bonds.  Bonds currently outstanding as taxable bonds are 

expected to be refunded with taxable refunding bonds; 

11. The bonds may be designated as green bonds;  

12. The designation of the Superintendent and Chief Financial Officer as Authorized 

Officers authorized to establish final terms of the bonds issued under the Fixed Rate 

Order within the parameters contained in Section 3.01 and 7.01 of the Fixed Rate 
Order;  

13. A maximum maturity of any bonds issued not to exceed 40 years;  

14. The preparation of a Preliminary Official Statement to be used in the connection 

with the issuance of the bonds in accordance with the District’s Disclosure Strategy; 

and 

15. The authority to issue bonds under the Fixed Rate Order for one year from the date 

the order is executed.  

The District’s bond counsel, Bracewell LLP has prepared and reviewed the Fixed Rate Order. 

The District’s financial advisor, Hilltop Securities, has also reviewed the Fixed Rate Order.  

As required by the Fiscal and Budgetary Strategy, Exhibit A (Disclosure Strategy), approved 
by the Board in September 2025 (and being presented at the September 14, 2026 Board of  
Trustees meeting for annual approval), the Chief Financial Officer will provide a summary of 
the pricing as well as the final Official Statement to the Board for each debt transaction 
shortly after the transaction has priced or closed.   
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Recommended by: 

Dr. Marc Smith 

Superintendent of Schools 
 

Submitted by: 

 

Kris Lynn 
Chief Financial Officer 
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ORDER 

AUTHORIZING THE ISSUANCE OF 

 

 

FORT BEND INDEPENDENT SCHOOL DISTRICT 

UNLIMITED TAX SCHOOL BUILDING AND REFUNDING BONDS, 

WHICH MAY BE ISSUED IN ONE OR MORE SERIES 

 

 

 

 

 

 

Adopted:  September 28, 2026
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AN ORDER AUTHORIZING THE ISSUANCE OF FORT BEND 

INDEPENDENT SCHOOL DISTRICT UNLIMITED TAX SCHOOL 

BUILDING AND REFUNDING BONDS, WHICH MAY BE ISSUED IN ONE 

OR MORE SERIES IN ACCORDANCE WITH SPECIFIED PARAMETERS; 

AND ENACTING OTHER PROVISIONS RELATING THERETO 

WHEREAS, there are presently outstanding certain obligations of Fort Bend Independent 

School District (the “District”) described on Schedule I attached hereto and incorporated herein 

by reference for all purposes (collectively, the “Refunded Obligation Candidates”), which are 

secured by and payable from ad valorem taxes levied, assessed and collected, without legal limit 

as to rate or amount, on property within the District in an amount sufficient to pay principal of and 

interest on such obligations as they become due; and 

WHEREAS, it is intended that all or a portion of the Refunded Obligation Candidates shall 

be designated as Refunded Obligations (as hereinafter defined) in the Pricing Certificate(s) (as 

hereinafter defined) and shall be refunded pursuant to this Order and the Pricing Certificate(s); and 

WHEREAS, Chapter 1207, Texas Government Code, as amended (“Chapter 1207”), 

authorizes the District to issue refunding bonds for the purpose of refunding and/or defeasing the 

Refunded Obligations, and to accomplish such refunding or defeasance by depositing directly with 

a paying agent or an issuing and paying agent for the Refunded Obligations (or other qualified 

escrow agent), the proceeds of such refunding bonds, together with other available funds, in an 

amount sufficient to provide for the payment or redemption of the Refunded Obligations, and 

provides that such deposit shall constitute the making of firm banking and financial arrangements 

for the discharge and final payment or redemption of the Refunded Obligations; and 

WHEREAS, the District desires to authorize the execution of one or more escrow 

agreements or deposit agreements in order to provide for the deposit of proceeds of the refunding 

bonds and, to the extent specified pursuant hereto, other lawfully available funds of the District, 

to pay the redemption price of the Refunded Obligations when due; and 

WHEREAS, upon the issuance of the refunding bonds authorized herein and the deposit of 

funds referred to above, the Refunded Obligations shall no longer be regarded as being 

outstanding, except for the purpose of being paid pursuant to such deposit, and the pledges, liens, 

trusts and all other covenants, provisions, terms and conditions of the orders authorizing the 

issuance of the Refunded Obligations shall be, with respect to the Refunded Obligations, 

discharged, terminated and defeased; and 

WHEREAS, the Board of Trustees of the District (the “Board”) hereby finds and 

determines that the refunding of the variable rate Refunded Bonds (as defined herein), as 

contemplated in this Order, will benefit the District by providing long-term financing at fixed rates 

thereby reducing interest rate risk and market risk as well as the total amount of variable rate debt 

outstanding, and that such benefits constitute a valid public purpose and are sufficient 

consideration for the refunding contemplated herein; and 

WHEREAS, the Board hereby finds and determines that the refunding and defeasance of 

the fixed rate Refunded Bonds, as contemplated in this Order, will benefit the District by providing 
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a present value savings in the debt service payable by the District, and that such benefit constitutes 

valid public purpose and is sufficient consideration for the refunding contemplated herein; 

WHEREAS, the Board hereby finds and determines that the refunding of the Refunded 

Notes (as defined herein) as contemplated in this Order will benefit the District by providing long-

term financing at fixed rates thereby reducing interest rate risk and market risk, and that such 

benefits constitute a valid public purpose and are sufficient consideration for the refunding 

contemplated herein; and 

WHEREAS, the Board hereby finds and determines that the manner in which the refunding 

of the Refunded Obligations is being executed does not make it practicable to make the 

determination required by Section 1207.008(a)(2); and 

WHEREAS, the Board hereby finds and determines that it is necessary and in the best 

interest of the District and its citizens that it authorize by this Order the issuance and delivery of 

its refunding bonds at this time; and 

WHEREAS, the District desires to issue, either in combination with such refunding bonds 

or on a stand-alone basis as part of one or more separate series of bonds, school building bonds 

voted by the voters of the District pursuant to the Constitution and laws of the State of Texas, 

including particularly Chapter 45 of the Texas Education Code, as amended (“Chapter 45”) at 

elections held within the District on November 4, 2014 (the “2014 Election”), November 6, 2018 

(the “2018 Election”) and May 6, 2023 (the “2023 Election,” and together with the 2014 Election 

and the 2018 Election, the “Elections”); and  

WHEREAS, at the 2014 Election and 2018 Election the voters authorized the amount of 

school building bonds set forth below in the following schedule, such schedule also showing 

amounts previously issued pursuant to such voted authorization: 

 

 

Election 

 

Amount Voted 

Amount  

Previously 

Issued* 

 

Authorized but 

Unissued Balance 

2014 Election (Proposition No. 1) $484,000,000 $476,750,000 $7,250,000 

2018 Election (Proposition A) $992,600,000 $966,620,000 $25,980,000 

* Includes premium counted against voted authorization. 

which bonds may be issued by the District from time to time; and 

WHEREAS, the Board does hereby find and determine that it is necessary and in the best 

interest of the District and its citizens that it authorize by this Order the issuance and delivery of 

school building bonds as a portion and installment of school building bonds voted as Proposition 

No. 1 at the 2014 Election (the “2014 Proposition”) or Proposition A at the 2018 Election (the 

“2018 Proposition”) in an amount not to exceed the amount voted and remaining authorized and 

unissued from the 2014 Proposition and the 2018 Proposition, inclusive of any premium charged 
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against voted authority, as identified in the Pricing Certificate(s) (as defined herein) authorizing 

the issuance of such bonds; and  

WHEREAS, the Board has found and determined that it is necessary and in the best interest 

of the District and its citizens that it authorize by this Order the issuance and delivery of such 

school building bonds authorized by the 2014 Proposition and 2018 Proposition for the 

construction, acquisition, and equipment of school buildings in the District, including safety and 

security and technology infrastructure, for the purchase of necessary sites for school buildings, and 

for the purchase of new school buses; and  

WHEREAS, at the 2023 Election, the voters authorized the issuance of bonds under three 

separate propositions as described in the following schedule, such schedule also showing amounts 

previously issued pursuant to such voted authorization: 

2023 

Election 

 

Purpose 
Amount Voted 

Amount 

Previously 

Issued* 

Authorized but 

Unissued 

Balance 

Proposition A Construction, acquisition, 

capital renovation, and 

equipment of school 

buildings in the District, 

for the purchase of the 

necessary sites for school 

buildings, for the 

purchase of new school 

buses, for the retrofitting 

of school buses with 

emergency, safety, or 

security equipment, and 

for the purchase or 

retrofitting of vehicles to 

be used for emergency, 

safety, or security 

purposes 

$1,180,830,000 $732,230,000 $448,600,000 

Proposition B Acquisition or update of 

District technology 

equipment, including 

student, teacher, and staff 

devices 

$52,470,000 $35,770,000 $16,700,000 

Proposition C Construction, acquisition, 

and equipment of a 

District natatorium 

$22,900,000 $3,750,000 $19,150,000 

* Includes premium counted against voted authorization. 
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which bonds may be issued by the District from time to time; and 

 

WHEREAS, the Board does hereby find and determine that it is necessary and in the best 

interest of the District and its citizens that it authorize by this Order the issuance and delivery of 

bonds in an amount not to exceed the amount specified in Section 3.01 of this Order and voted 

from the 2023 Election, inclusive of any premium charged against such voted authority, as an 

installment of the bonds voted as Proposition A, Proposition B and Proposition C (collectively, the 

“2023 Propositions,” and collectively with the 2014 Proposition and 2018 Proposition, the 

“Propositions”), as further determined in the Pricing Certificate(s); and 

 

WHEREAS, the actual amount issued from the Propositions pursuant to this Order and the 

balance that remains after the issuance of the bonds authorized in this Order will be indicated in 

the Pricing Certificate; and   

 

WHEREAS, the bonds authorized under the Propositions are authorized to be issued 

pursuant to Chapter 45; and 

WHEREAS, the District has a principal amount of at least $100,000,000 in a combination 

of outstanding long-term indebtedness and long-term indebtedness proposed to be issued, and 

some amount of such long-term indebtedness is rated in one of the four highest rating categories 

for long-term debt instruments by a nationally recognized rating agency for municipal securities 

without regard to the effect of any credit agreement or other form of credit enhancement entered 

into in connection with the obligation, and therefore qualifies as an “Issuer” under Chapter 1371 

of the Texas Government Code, as amended (“Chapter 1371”); and 

WHEREAS, pursuant to Chapter 1207 and Chapter 1371, the District desires to delegate 

the authority to effect the sale of the Bonds (as hereinafter defined) and any related redemption 

and/or defeasance of the Refunded Obligation Candidates to the Authorized Officer; and  

WHEREAS, the meeting at which this Order is being considered is open to the public as 

required by law, and the public notice of the time, place and purpose of said meeting was given as 

required by Chapter 551, Texas Government Code; NOW, THEREFORE 

BE IT ORDERED BY THE BOARD OF TRUSTEES OF FORT BEND INDEPENDENT 

SCHOOL DISTRICT 

ARTICLE I 

 

DEFINITIONS AND OTHER PRELIMINARY MATTERS 

Section 1.01. Definitions.  Unless otherwise expressly provided in this Order, or unless 

the context clearly requires otherwise, the following terms shall have the meanings specified 

below: 

“Acts” means Chapter 45, Chapter 1207 and Chapter 1371. 

“Authorized Officer” means the person serving as either Superintendent of the District or 

the Chief Financial Officer of the District, whether in a permanent capacity or in an interim 
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capacity. 

“Board” means the Board of Trustees of the District. 

“Bond” or “Bonds” means the District’s bonds authorized to be issued by Section 3.01. 

“Bond Counsel” means Bracewell LLP. 

“Business Day” means a day that is not a Saturday, Sunday, legal holiday or other day on 

which banking institutions in the city where the Designated Payment/Transfer Office is located are 

required or authorized by law or executive order to close. 

“Chapter 45” means Chapter 45, Texas Education Code, as amended. 

“Chapter 1207” means Chapter 1207, Texas Government Code, as amended. 

“Chapter 1371” means Chapter 1371, Texas Government Code, as amended. 

“Closing Date” means the date of the initial delivery of and payment for the Bonds. 

“Code” means the Internal Revenue Code of 1986, as amended, and, with respect to a 

specific section thereof, such reference shall be deemed to include (a) the Regulations promulgated 

under such section, (b) any successor provision of similar import hereafter enacted, (c) any 

corresponding provision of any subsequent Internal Revenue Code and (d) the regulations 

promulgated under the provisions described in (b) and (c). 

“Dated Date” means the date designated as the date of the Bonds in the Pricing Certificate. 

“Debt Service” means, collectively, all amounts due and payable with respect to the Bonds 

representing the principal, premium, if any, and the interest due on the Bonds, payable at the times 

and in the manner provided herein and in the Pricing Certificate. 

“Designated Payment/Transfer Office” means (i) with respect to the initial Paying 

Agent/Registrar named in this Order, the Designated Payment/Transfer Office as designated in the 

Paying Agent/Registrar Agreement, or at such other location designated by the Paying 

Agent/Registrar and (ii) with respect to any successor Paying Agent/Registrar, the office of such 

successor designated and located as may be agreed upon by the District and such successor. 

“DTC” shall mean The Depository Trust Company of New York, New York, or any 

successor securities depository. 

“DTC Participant” shall mean brokers and dealers, banks, trust companies, clearing 

corporations and certain other organizations on whose behalf DTC was created to hold securities 

to facilitate the clearance and settlement of securities transactions among DTC Participants. 

“Escrow Agent” means the Escrow Agent designated in the Pricing Certificate. 

“Escrow Agreement” means one or more escrow agreements by and between the District 

and the Escrow Agent relating to the Refunded Obligations. 
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“Escrow Fund” means the fund or funds established by the Escrow Agreement(s) to hold 

cash and securities for the payment of debt service on the Refunded Obligations. 

“Escrow Securities” means (1) direct noncallable obligations of the United States, 

including obligations that are unconditionally guaranteed by the United States; (2) noncallable 

obligations of an agency or instrumentality of the United States, including obligations that are 

unconditionally guaranteed or insured by the agency or instrumentality and that, on the date hereof, 

are rated as to investment quality by a nationally recognized investment rating firm not less than 

“AAA” or its equivalent; and (3) noncallable obligations of a state or an agency or a county, 

municipality, or other political subdivision of a state that have been refunded and that, on the date 

hereof, are rated as to investment quality by a nationally recognized investment rating firm not less 

than “AAA” or its equivalent, unless the orders authorizing the Refunded Obligations contain 

further limitations on such securities, in which case only the securities authorized under such 

orders shall constitute Escrow Securities. 

“Financial Obligation” means a (i) debt obligation, (ii) derivative instrument entered into 

in connection with, or pledged as security or a source of payment for, an existing or planned debt 

obligation, or (iii) guarantee of a debt obligation or any such derivative instrument; provided that 

“financial obligation” shall not include municipal securities as to which a final official statement 

(as defined in the Rule) has been provided to the MSRB consistent with the Rule. 

“Fiscal Year” means such fiscal year of the District as shall be set from time to time by the 

Board. 

“Initial Bond” means the Initial Bond for each series of Bonds authorized by Section 

3.04(d).   

“Interest Payment Date” means the date or dates on which interest on the Bonds is 

scheduled to be paid, as designated in the Pricing Certificate. 

“Maturity” means the date on which the principal of the Bonds become due and payable 

according to the terms thereof, whether at Stated Maturity or by proceedings for prior redemption. 

“MSRB” means the Municipal Securities Rulemaking Board. 

“Order” means this Order authorizing the Bonds. 

“Owner” means the person who is the registered owner of a Bond or Bonds, as shown in 

the Register. 

“Paying Agent/Registrar” means the paying agent/registrar designated in the Pricing 

Certificate.   

“Paying Agent Registrar Agreement” means one or more Paying Agent/Registrar 

Agreements between the Paying Agent/Registrar and the District relating to the Bonds. 

“Pricing Certificate” means a certificate or certificates to be signed by the Authorized 

Officer in connection with the issuance of Bonds under this Order. 
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“Purchase Contract” means the purchase contract or purchase contracts between the 

District and the Underwriters pertaining to the sale of the Bonds from time to time. 

“Record Date” means the Record Date set forth in the Pricing Certificate.   

“Refunded Bonds” means those unlimited tax bonds designated as such in the Pricing 

Certificate from the list of Refunded Obligation Candidates described in Schedule I attached 

hereto. 

“Refunded Notes” means those unlimited tax commercial paper notes designated as such 

in the Pricing Certificate from the list of Refunded Obligation Candidates described in Schedule I 

attached hereto. 

“Refunded Obligation Candidates” means the obligations of the District described in 

Schedule I attached hereto which are hereby authorized to be designated as Refunded Obligations 

in the Pricing Certificate.  

“Refunded Obligations” means the Refunded Bonds and/or the Refunded Notes. 

“Register” means the Bond register required by Section 3.06. 

“Regulations” means the applicable proposed, temporary or final Treasury Regulations 

promulgated under the Code or, to the extent applicable to the Code, under the Internal Revenue 

Code of 1954, as such regulations may be amended or supplemented from time to time. 

“Representation Letter” means the Blanket Letter of Representations between the District 

and DTC. 

“Representative” means the representative of the Underwriters designated in the Purchase 

Contract. 

“Rule” means SEC Rule 15c2-12, as amended from time to time. 

“SEC” means the United States Securities and Exchange Commission. 

“Special Payment Date” means the date that is fifteen (15) days after the Special Record 

Date, as described in Section 3.03(e). 

“Special Record Date” means the new record date for interest payment established in the 

event of a nonpayment of interest on a scheduled payment date, and for thirty (30) days thereafter, 

as described in Section 3.03(e). 

“State” means the State of Texas. 

“Stated Maturity” means the respective stated maturity dates of the Bonds specified in the 

Pricing Certificate. 

“Taxable Bonds” means the Bonds designated as Taxable Bonds in the applicable Pricing 

Certificate.  

35



 

-8- 

“Tax-Exempt Bonds” means the Bonds designated as Tax-Exempt Bonds in the applicable 

Pricing Certificate.  

“Unclaimed Payments” means money deposited with the Paying Agent/Registrar for the 

payment of Debt Service or money set aside for the payment of Bonds duly called for redemption 

prior to Stated Maturity and remaining unclaimed by the Owners of such Bonds for 90 days after 

the applicable payment or redemption date. 

“Underwriters” mean the underwriters named in the Purchase Contract for a series of 

Bonds. 

“Variable Rate Order” shall mean the order of the District dated the date hereof entitled 

“An Order Authorizing the Issuance of Fort Bend Independent School District Variable Rate 

Unlimited Tax School Building and Refunding Bonds, Which May Be Issued in One or More 

Series in Accordance with Specified Parameters; and Enacting Other Provisions Relating 

Thereto.”  

Section 1.02. Other Definitions.  The capitalized terms defined in the preamble to this 

Order shall have the meanings assigned to them in the preamble of this Order. 

Section 1.03. Findings.  The declarations, determinations and findings declared, made 

and found in the preamble to this Order are hereby adopted, restated and made a part of the 

operative provisions hereof. 

Section 1.04. Table of Contents, Titles and Headings.  The table of contents, titles and 

headings of the Articles and Sections of this Order have been inserted for convenience of reference 

only and are not to be considered a part hereof and shall not in any way modify or restrict any of 

the terms or provisions hereof and shall never be considered or given any effect in construing this 

Order or any provision hereof or in ascertaining intent, if any question of intent should arise. 

Section 1.05. Interpretation.  (a) Unless the context requires otherwise, words of the 

masculine gender shall be construed to include correlative words of the feminine and neuter 

genders and vice versa, and words of the singular number shall be construed to include correlative 

words of the plural number and vice versa. 

(b) This Order and all the terms and provisions hereof shall be liberally construed to 

effectuate the purposes set forth herein to sustain the validity of this Order. 

(c) All article and section references shall mean references to the respective articles 

and sections of this Order unless designated otherwise. 

ARTICLE II 

 

SECURITY FOR THE BONDS 

Section 2.01. Tax Levy.  (a) Pursuant to the authority granted by the Constitution and 

laws of the State, there is hereby levied for the current year and for each succeeding year hereafter 

while any of the Bonds or any interest thereon is outstanding and unpaid, an ad valorem tax, with 
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respect to the Bonds, on each one hundred dollars valuation of taxable property within the District, 

at a rate sufficient, without limit as to rate or amount, to pay Debt Service when due and payable, 

full allowance being made for delinquencies and costs of collection, and said taxes are hereby 

irrevocably pledged to pay Debt Service and to no other purpose; such tax shall be assessed and 

collected each such year; the proceeds of such tax shall be credited to the interest and sinking fund 

designated for the Bonds; and the proceeds of such tax shall be appropriated and applied to Debt 

Service on the Bonds. 

(b) To pay the Debt Service coming due on the Bonds prior to receipt of the taxes levied 

to pay such Debt Service, if any, there is hereby appropriated from current funds on hand, which 

are hereby certified to be on hand and available for such purpose, an amount sufficient to pay such 

Debt Service, and such amount shall be used for no other purpose. 

(c) Any money received by the District with respect to the Bonds as state assistance 

pursuant to the instructional allotment or as state assistance with existing debt, each as authorized 

by Chapter 46, Texas Education Code, shall be deposited in the interest and sinking fund as 

required by Sections 46.009 and 46.035, Texas Education Code, respectively.  The District will 

take into account the balance in the interest and sinking fund when it sets its debt service tax rate 

each year. 

ARTICLE III 

 

AUTHORIZATION; GENERAL TERMS AND PROVISIONS 

REGARDING THE BONDS 

Section 3.01. Authorization.  The Bonds, which may be designated “Fort Bend 

Independent School District Unlimited Tax School Building and Refunding Bonds” or have such 

other series designations or titles as may be designated in the Pricing Certificate(s), and be issued 

from time to time in one or more tranches, series or subseries as may be designated in the Pricing 

Certificate(s), are hereby authorized to be issued and delivered in accordance with the Constitution 

and laws of the State, including particularly the Acts.  The total principal amount of Bonds to be 

issued from time to time pursuant to this Order to (a) provide funds for the purposes identified in 

the 2014 Proposition, the 2018 Proposition and the 2023 Propositions and to pay the costs of 

issuing the Bonds shall not exceed $200,000,000; (b) to provide funds for the refunding of the 

Refunded Notes and to pay the costs of issuing the Bonds shall not exceed $150,000,000; and (c) 

to provide funds for the refunding of the Refunded Bonds and to pay the costs of issuing the Bonds 

shall not exceed $373,415,000. The combined total principal amount issued under this Order for 

all purposes shall not exceed $723,415,000.  Concurrently with the adoption of this Order, the 

Board has adopted the Variable Rate Order.  The combined total principal amount of bonds issued 

under this Order for the new money purposes described in Section 3.01(a), above, and under the 

Variable Rate Order for the new money purposes described in Section 2.01(a)(x) thereof shall not 

exceed $200,000,000; the combined total principal amount of bonds issued under this Order for 

the refunding of the Refunded Notes described in Section 3.01(b), above, and under the Variable 

Rate Order for the refunding of the Refunded Notes described in Section 2.01(a)(y) thereof shall 

not exceed $150,000,000; and the combined total principal amount of bonds issued under this 

Order for the refunding of the Refunded Bonds described in Section 3.01(c), above, and under the 

Variable Rate Order for the refunding of the Refunded Bonds described in Section 2.01(a)(z) 
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thereof shall not exceed $373,415,000.  (For example, if the District issues $200,000,000 in new 

money bonds under Section 3.01(a) of this Order and $150,000,000 for the refunding of the 

Refunded Notes under Section 3.01(b) of this Order, the District may not issue any new money 

bonds under Section 2.01(a)(x) of the Variable Rate Order, or any bonds for the refunding of the 

Refunded Notes under Section 2.01(a)(y) of the Variable Rate Order). Further, the combined total 

principal amount of bonds issued under this Order for the purposes specified in Sections 3.01(a), 

(b) and (c), and under the Variable Rate Order for the purposes specified in Sections 2.01(a)(x), 

(y) and (z) shall not exceed $723,415,000.  

Section 3.02. Date, Denomination, Maturities, and Interest.  (a) The Bonds shall be 

dated the Dated Date as set forth in the Pricing Certificate and shall be in fully registered form 

without coupons. 

(b) The Bonds shall be in the aggregate principal amount designated in the Pricing 

Certificate, shall be in the denomination of $5,000 principal amount or any integral multiple 

thereof and shall be numbered separately from R-1 upward, except the Initial Bond for each series 

of Bonds, which shall be numbered I-1. 

(c) The Bonds shall mature on the dates and in the principal amounts and shall bear 

interest at the per annum rates set forth in the Pricing Certificate. 

(d) Interest shall accrue and be paid on each Bond, respectively, until the principal 

amount thereof has been paid or provision for such payment has been made, from the later of the 

Dated Date or Closing Date, as specified in the Pricing Certificate, or the most recent Interest 

Payment Date to which interest has been paid or provided for at the rate per annum for each 

respective maturity specified in the Pricing Certificate.  Such interest shall be payable on each 

Interest Payment Date and shall be computed on the basis of a 360–day year of twelve 30–day 

months. 

Section 3.03. Medium, Method and Place of Payment.  (a) Debt Service shall be paid in 

lawful money of the United States of America. 

(b) Interest on each Bond shall be paid by check dated as of the Interest Payment Date, 

and sent United States mail, first class, postage prepaid, by the Paying Agent/Registrar to each 

Owner, as shown in the Register at the close of business on the Record Date, at the address of each 

such Owner as such appears in the Register or by such other customary banking arrangements 

acceptable to the Paying Agent/Registrar and the person to whom interest is to be paid; provided, 

however, that such person shall bear all risk and expense of such other customary banking 

arrangements. 

(c) The principal of each Bond shall be paid to the Owner thereof at Maturity upon 

presentation and surrender of such Bond at the Designated Payment/Transfer Office of the Paying 

Agent/Registrar. 

(d) If the date for the payment of Debt Service is not a Business Day, the date for such 

payment shall be the next succeeding Business Day, and payment on such date shall for all 

purposes be deemed to have been made on the due date thereof as specified in this Section. 
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(e) In the event of a nonpayment of interest on a scheduled payment date, and for 30 

days thereafter, a new record date for such interest payment (a “Special Record Date”) will be 

established by the Paying Agent/Registrar, if and when funds for the payment of such interest have 

been received from the District.  Notice of the Special Record Date and of the special payment 

date of the past due interest (the “Special Payment Date,” which shall be 15 days after the Special 

Record Date) shall be sent at least five (5) Business Days prior to the Special Record Date by 

United States mail, first class, postage prepaid, to the address of each Owner of a Bond appearing 

on the books of the Paying Agent/Registrar at the close of business on the last Business Day next 

preceding the date of mailing of such notice. 

(f) Unclaimed Payments shall be segregated in a special account and held in trust, 

uninvested by the Paying Agent/Registrar, for the account of the Owner of the Bonds to which the 

Unclaimed Payments pertain.  Subject to Title 6, Texas Property Code, Unclaimed Payments 

remaining unclaimed by the Owners entitled thereto for three (3) years after the applicable payment 

or redemption date shall be applied to the next payment or payments on the Bonds thereafter 

coming due and, to the extent any such money remains after the retirement of all outstanding 

Bonds, shall be paid to the District to be used for any lawful purpose.  Thereafter, neither the 

District, the Paying Agent/Registrar nor any other person shall be liable or responsible to any 

holders of such Bonds for any further payment of such unclaimed moneys or on account of any 

such Bonds, subject to Title 6, Texas Property Code. 

Section 3.04. Execution and Registration of Bonds.  (a) The Bonds shall be executed on 

behalf of the District by the President or Vice President and the Secretary of the Board, by their 

manual or facsimile signatures, and the official seal of the District shall be impressed or placed in 

facsimile thereon.  Such facsimile signatures on the Bonds shall have the same effect as if each of 

the Bonds had been signed manually and in person by each of said officers, and such facsimile 

seal on the Bonds shall have the same effect as if the official seal of the District had been manually 

impressed upon each of the Bonds. 

(b) In the event that any officer of the District whose manual or facsimile signature 

appears on the Bonds ceases to be such officer before the authentication of such Bonds or before 

the delivery thereof, such facsimile signature nevertheless shall be valid and sufficient for all 

purposes as if such officer had remained in such office. 

(c) Except as provided below, no Bond shall be valid or obligatory for any purpose or 

be entitled to any security or benefit of this Order unless and until the Certificate of Paying 

Agent/Registrar, substantially in the form provided herein, has been duly authenticated by manual 

execution by an officer or duly authorized signatory of the Paying Agent/Registrar.  It shall not be 

required that the same officer or authorized signatory of the Paying Agent/Registrar sign the 

Certificate of Paying Agent/Registrar on all of the Bonds.  In lieu of the executed Certificate of 

Paying Agent/Registrar described above, the Initial Bond for each series of Bonds delivered on 

the Closing Date shall (i) have attached thereto the Comptroller’s Registration Certificate 

substantially in the form provided herein, manually executed by the Comptroller of Public 

Accounts of the State or by his/her duly authorized agent, or (ii) be accompanied by such other 

form of registration certificate as utilized by the Comptroller of Public Accounts of the State from 

time to time, executed manually or in electronic format by the Comptroller of Public Accounts of 

the State or by his/her duly authorized agent, which certificate may be attached to the opinion of 
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the Attorney General of the State, and either such certificate shall be evidence that the Initial Bond 

for each series of Bonds has been duly approved by the Attorney General of the State and that it is 

a valid and binding obligation of the District, and has been registered by the Comptroller of Public 

Accounts of the State. 

(d) On the Closing Date, the Initial Bond for each series of Bonds, representing the 

aggregate principal amount of each series of Bonds, to be payable in stated installments to the 

Representative or its designee, to be executed by manual or facsimile signatures of the President 

or Vice President and Secretary of the Board, approved by the Attorney General of the State, 

registered by the Comptroller of Public Accounts of the State, and accompanied by a certificate of 

registration manually or electronically signed by the Comptroller of Public Accounts of the State, 

will be delivered to the Representative or its designee.  Upon payment for the Initial Bond for each 

series of Bonds, the Paying Agent/Registrar shall cancel the Initial Bond for each series of Bonds 

and deliver Bonds to DTC in accordance with Section 3.09.  To the extent the Paying 

Agent/Registrar is eligible to participate in DTC’s FAST System, as evidenced by an agreement 

between the Paying Agent/Registrar and DTC, the Paying Agent/Registrar shall hold the definitive 

Bonds in safekeeping for DTC. 

Section 3.05. Ownership.  (a) The District, the Paying Agent/Registrar and any other 

person may treat the Owner as the absolute owner of such Bond for the purpose of making and 

receiving payment of the principal thereof, for the further purpose of making and receiving 

payment of the interest thereon (subject to the provision herein that interest on the Bonds is to be 

paid to the person in whose name the Bond is registered on the Record Date or Special Record 

Date, as applicable), and for all other purposes, whether or not such Bond is overdue, and neither 

the District nor the Paying Agent/Registrar shall be bound by any notice or knowledge to the 

contrary. 

(b) All payments made to the Owner of a Bond shall be valid and effectual and shall 

discharge the liability of the District and the Paying Agent/Registrar upon such Bond to the extent 

of the sums paid. 

Section 3.06. Registration, Transfer and Exchange.  (a) So long as any Bonds remain 

outstanding, the District shall cause the Paying Agent/Registrar to keep at its Designated 

Payment/Transfer Office the Register in which, subject to such reasonable regulations as it may 

prescribe, the Paying Agent/Registrar shall provide for the registration and transfer of Bonds in 

accordance with this Order. 

(b) The ownership of a Bond may be transferred only upon the presentation and 

surrender of the Bond to the Paying Agent/Registrar at the Designated Payment/Transfer Office 

with such endorsement or other instrument of transfer and assignment acceptable to the Paying 

Agent/Registrar.  No transfer of any Bond shall be effective until entered in the Register. 

(c) The Bonds shall be exchangeable upon the presentation and surrender thereof at the 

Designated Payment/Transfer Office for a Bond or Bonds of the same maturity and interest rate 

and in any denomination or denominations of any integral multiple of $5,000 and in an aggregate 

principal amount equal to the unpaid principal amount of the Bonds presented for exchange. 
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(d) The Paying Agent/Registrar is hereby authorized to authenticate and deliver Bonds 

transferred or exchanged in accordance with this Section.  A new Bond or Bonds will be delivered 

by the Paying Agent/Registrar, in lieu of the Bond being transferred or exchanged, at the 

Designated Payment/Transfer, or sent by United States mail, first class, postage prepaid, to the 

Owner or his designee.  Each Bond delivered by the Paying Agent/Registrar in accordance with 

this Section shall constitute an original contractual obligation of the District and shall be entitled 

to the benefits and security of this Order to the same extent as the Bond or Bonds in lieu of which 

such Bond is delivered. 

(e) No service charge shall be made to the Owner for the initial registration, any 

subsequent transfer, or exchange for a different denomination of any of the Bonds.  The Paying 

Agent/Registrar, however, may require the Owner to pay a sum sufficient to cover any tax or other 

governmental charge that is authorized to be imposed in connection with the registration, transfer 

or exchange of a Bond. 

(f) Neither the District nor the Paying Agent/Registrar shall be required to transfer or 

exchange any Bond called for redemption within 45 days of the date fixed for redemption; 

provided, however, such limitation of transfer shall not be applicable to an exchange by the 

registered owner of the uncalled balance of a Bond. 

Section 3.07. Cancellation.  All Bonds paid or redeemed before Stated Maturity in 

accordance with this Order, and all Bonds in lieu of which exchange Bonds or replacement Bonds 

are authenticated and delivered in accordance with this Order, shall be cancelled upon the making 

of proper records regarding such payment, exchange or replacement.  The Paying Agent/Registrar 

shall dispose of such cancelled Bonds in the manner required by the Securities Exchange Act of 

1934, as amended. 

Section 3.08. Replacement Bonds.  (a) Upon the presentation and surrender to the 

Paying Agent/Registrar of a mutilated Bond, the Paying Agent/Registrar shall authenticate and 

deliver in exchange therefor a replacement Bond of like maturity, interest rate and principal 

amount bearing a number not contemporaneously outstanding.  The District or the Paying 

Agent/Registrar may require the Owner of such Bond to pay a sum sufficient to cover any tax or 

other governmental charge that is authorized to be imposed in connection therewith and any other 

expenses connected therewith.   

(b) In the event that any Bond is lost, apparently destroyed or wrongfully taken, the 

Paying Agent/Registrar, pursuant to the applicable laws of the State and in the absence of notice 

or knowledge that such Bond has been acquired by a bona fide purchaser, shall authenticate and 

deliver a replacement Bond of like maturity, interest rate and principal amount and bearing a 

number not contemporaneously outstanding, provided that the Owner first complies with the 

following requirements: 

(i) furnishes to the Paying Agent/Registrar satisfactory evidence of his or her 

ownership of and the circumstances of the loss, destruction or theft of such Bond; 

(ii) furnishes such security or indemnity as may be required by the Paying 

Agent/Registrar and the District to save them harmless; 
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(iii) pays all expenses and charges in connection therewith, including, but not 

limited to, printing costs, legal fees, fees of the Paying Agent/Registrar and any tax or other 

governmental charge that is authorized to be imposed; and 

(iv) satisfies any other reasonable requirements imposed by the District and the 

Paying Agent/Registrar. 

(c) If, after the delivery of such replacement Bond, a bona fide purchaser of the original 

Bond in lieu of which such replacement Bond was issued presents for payment such original Bond, 

the District and the Paying Agent/Registrar shall be entitled to recover such replacement Bond 

from the person to whom it was delivered or any person taking therefrom, except a bona fide 

purchaser, and shall be entitled to recover upon the security or indemnity provided therefor to the 

extent of any loss, damage, cost or expense incurred by the District or the Paying Agent/Registrar 

in connection therewith. 

(d) In the event that any such mutilated, lost, apparently destroyed or wrongfully taken 

Bond has become or is about to become due and payable, the Paying Agent/Registrar, in its 

discretion, instead of issuing a replacement Bond, may pay such Bond if it has become due and 

payable or may pay such Bond when it becomes due and payable. 

(e) Each replacement Bond delivered in accordance with this Section shall constitute 

an original additional contractual obligation of the District and shall be entitled to the benefits and 

security of this Order to the same extent as the Bond or Bonds in lieu of which such replacement 

Bond is delivered. 

Section 3.09. Book–Entry Only System.  (a) To the extent so designated in the Pricing 

Certificate, the definitive Bonds shall be initially issued in the form of a fully registered Bond for 

each of the maturities thereof.  Upon initial issuance, the ownership of each such Bond shall be 

registered in the name of Cede & Co., as nominee of DTC, and except as provided in Section 3.10 

hereof, all of the outstanding Bonds shall be registered in the name of Cede & Co., as nominee of 

DTC. 

(b) With respect to Bonds registered in the name of Cede & Co., as nominee of DTC, 

the District and the Paying Agent/Registrar shall have no responsibility or obligation to any DTC 

Participant or to any person on behalf of whom such a DTC Participant holds an interest in the 

Bonds, except as provided in this Order.  Without limiting the immediately preceding sentence, 

the District and the Paying Agent/Registrar shall have no responsibility or obligation with respect 

to (i) the accuracy of the records of DTC, Cede & Co. or any DTC Participant with respect to any 

ownership interest in the Bonds, (ii) the delivery to any DTC Participant or any other person, other 

than an Owner, of any notice with respect to the Bonds, including any notice of redemption, or 

(iii) the payment to any DTC Participant or any other person, other than an Owner, of any amount 

with respect to Debt Service.  Notwithstanding any other provision of this Order to the contrary, 

the District and the Paying Agent/Registrar shall be entitled to treat and consider the person in 

whose name each Bond is registered in the Register as the absolute Owner of such Bonds for the 

purpose of payment of Debt Service on the Bonds, for the purpose of giving notices of redemption 

and other matters with respect to such Bond, for the purpose of registering transfer with respect to 

such Bond, and for all other purposes whatsoever.  The Paying Agent/Registrar shall pay all Debt 
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Service only to or upon the order of the respective Owners, as provided in this Order, or their 

respective attorneys duly authorized in writing, and all such payments shall be valid and effective 

to fully satisfy and discharge the District’s obligations with respect to payment of Debt Service, to 

the extent of the sum or sums so paid.  No person other than an Owner, shall receive a Bond 

certificate evidencing the obligation of the District to make payments of amounts due pursuant to 

this Order.  Upon delivery by DTC to the Paying Agent/Registrar of written notice to the effect 

that DTC has determined to substitute a new nominee in place of Cede & Co., and subject to the 

provisions in this Order with respect to interest checks being mailed to the registered Owner at the 

close of business on the Record Date, the word “Cede & Co.” in this Order shall refer to such new 

nominee of DTC. 

(c) The Representation Letter previously executed and delivered by the District and 

applicable to the District’s obligations delivered in book-entry-only form to DTC as securities 

depository is hereby ratified and approved for the Bonds. 

Section 3.10. Successor Securities Depository; Transfer Outside Book–Entry Only 

System.  In the event that the District or the Paying Agent/Registrar determines that DTC is 

incapable of discharging its responsibilities described herein and in the Representation Letter, and 

that it is in the best interest of the beneficial owners of the Bonds that they be able to obtain 

certificated Bonds, or in the event DTC discontinues the services described herein, the District or 

the Paying Agent/Registrar shall (i) appoint a successor securities depository, qualified to act as 

such under Section 17(a) of the Securities and Exchange Act of 1934, as amended, notify DTC 

and DTC Participants, as identified by DTC, of the appointment of such successor securities 

depository and transfer one or more separate Bonds to such successor securities depository or 

(ii) notify DTC and DTC Participants, as identified by DTC, of the availability through DTC of 

Bonds and transfer one or more separate Bonds to DTC Participants having Bonds credited to their 

DTC accounts, as identified by DTC.  In such event, the Bonds shall no longer be restricted to 

being registered in the Register in the name of Cede & Co., as nominee of DTC, but may be 

registered in the name of the successor securities depository, or its nominee, or in whatever name 

or names Owners transferring or exchanging Bonds shall designate, as applicable, in accordance 

with the provisions of this Order. 

Section 3.11. Payments to Cede & Co.  Notwithstanding any other provision of this 

Order to the contrary, so long as any Bonds are registered in the name of Cede & Co., as nominee 

of DTC, all payments of Debt Service on such Bonds, and all notices with respect to such Bonds, 

shall be made and given, respectively, in the manner provided in the Representation Letter. 

ARTICLE IV 

 

REDEMPTION OF BONDS BEFORE MATURITY 

Section 4.01. Limitation on Redemption.  The Bonds shall be subject to redemption 

before Stated Maturity only as provided in this Article IV and in the Pricing Certificate. 

Section 4.02. Optional Redemption.  The Bonds shall be subject to redemption at the 

option of the District at such times, in such amounts, in such manner and at such redemption prices 

as may be designated and provided for in the Pricing Certificate.   
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Section 4.03. Mandatory Sinking Fund Redemption.  (a) The Bonds designated as 

“Term Bonds” in the Pricing Certificate (“Term Bonds”), if any, are subject to scheduled 

mandatory redemption and will be redeemed by the District, in part, at a price equal to the principal 

amount thereof, without premium, plus accrued interest to the redemption date, out of moneys 

available for such purpose in the interest and sinking fund, on the dates and in the respective 

principal amounts as set forth in the Pricing Certificate. 

(b) Prior to each scheduled mandatory redemption date, the Paying Agent/Registrar 

shall select for redemption by lot, or by any other customary method that results in a random 

selection, a principal amount of Term Bonds equal to the aggregate principal amount of such Term 

Bonds to be redeemed, shall call such Term Bonds for redemption on such scheduled mandatory 

redemption date, and shall give notice of such redemption, as provided in Section 4.05. 

(c) The principal amount of the Term Bonds required to be redeemed on any 

redemption date pursuant to subparagraph (a) of this Section 4.03 shall be reduced, at the option 

of the District, by the principal amount of any Term Bonds which, at least 45 days prior to the 

mandatory sinking fund redemption date (i) shall have been acquired by the District and delivered 

to the Paying Agent/Registrar for cancellation, or (ii) shall have been redeemed pursuant to the 

optional redemption provisions hereof and not previously credited to a mandatory sinking fund 

redemption. 

Section 4.04. Partial Redemption.  (a) If less than all of the Bonds are to be redeemed 

pursuant to Section 4.02, the District shall determine the maturities (or mandatory sinking fund 

payment with respect to Term Bonds) and the principal amount thereof to be redeemed and shall 

direct the Paying Agent/Registrar to call by lot or any other customary random selection method 

such Bonds for redemption. 

(b) A portion of a single Bond of a denomination greater than $5,000 may be redeemed, 

but only in a principal amount equal to $5,000 or any integral multiple thereof.  The Paying 

Agent/Registrar shall treat each $5,000 portion of such Bond as though it were a single Bond for 

purposes of selection for redemption.   

(c) Upon surrender of any Bond for redemption in part, the Paying Agent/Registrar, in 

accordance with Section 3.06 of this Order, shall authenticate and deliver exchange Bonds in an 

aggregate principal amount equal to the unredeemed principal amount of the Bond so surrendered, 

such exchange being without charge. 

Section 4.05. Notice of Redemption to Owners.  (a) The Paying Agent/Registrar shall 

give notice of any redemption of Bonds by sending notice by United States mail, first class, postage 

prepaid, not less than 30 days before the date fixed for redemption, to the Owner of each Bond (or 

part thereof) to be redeemed, at the address shown in the Register at the close of business on the 

Business Day next preceding the date of mailing such notice. 

(b) The notice shall state the redemption date, the redemption price, the place at which 

the Bonds are to be surrendered for payment, and, if less than all the Bonds outstanding are to be 

redeemed, an identification of the Bonds or portions thereof to be redeemed. 
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(c) The District reserves the right to give notice of its election or direction to redeem 

Bonds under Section 4.02, conditioned upon the occurrence of subsequent events.  Such notice 

may state (i) that the redemption is conditioned upon the deposit of moneys and/or authorized 

securities, in an amount equal to the amount necessary to effect the redemption, with the Paying 

Agent/Registrar, or such other entity as may be authorized by law, no later than the redemption 

date or (ii) that the District retains the right to rescind such notice at any time prior to the scheduled 

redemption date if the District delivers a certificate of the District to the Paying Agent/Registrar 

instructing the Paying Agent/Registrar to rescind the redemption notice, and such notice and 

redemption shall be of no effect if such moneys and/or authorized securities are not so deposited 

or if the notice is rescinded.  The Paying Agent/Registrar shall give prompt notice of any such 

rescission of a conditional notice of redemption to the affected Owners.  Any Bonds subject to 

conditional redemption where redemption has been rescinded shall remain outstanding. 

(d) Any notice given as provided in this Section shall be conclusively presumed to have 

been duly given, whether or not the Owner receives such notice. 

Section 4.06. Payment Upon Redemption.  (a) Before or on each redemption date, the 

District shall deposit with the Paying Agent/Registrar money sufficient to pay all amounts due on 

the redemption date and the Paying Agent/Registrar shall make provision for the payment of the 

Bonds to be redeemed on such date by setting aside and holding in trust an amount from the interest 

and sinking fund or otherwise received by the Paying Agent/Registrar from the District and shall 

use such funds solely for the purpose of paying the principal of, redemption premium, if any, and 

accrued interest on the Bonds being redeemed. 

(b) Upon presentation and surrender of any Bond called for redemption at the 

Designated Payment/Transfer Office on or after the date fixed for redemption, the Paying 

Agent/Registrar shall pay the principal of, redemption premium, if any, and accrued interest on 

such Bond to the date of redemption from the money set aside for such purpose. 

Section 4.07. Effect of Redemption.  (a) When Bonds have been called for redemption 

in whole or in part and due provision has been made to redeem same as herein provided, the Bonds 

or portions thereof so redeemed shall no longer be regarded as outstanding except for the purpose 

of receiving payment solely from the funds so provided for redemption, and the rights of the 

Owners to collect interest which would otherwise accrue after the redemption date on any Bond 

or portion thereof called for redemption shall terminate on the date fixed for redemption. 

(b) If the District fails to make provision for payment of all sums due on a redemption 

date, then any Bond or portion thereof called for redemption shall continue to bear interest at the 

rate stated on the Bond until due provision is made for the payment of same. 

Section 4.08. Lapse of Payment.  Money set aside for the redemption of the Bonds and 

remaining unclaimed by the Owners thereof shall be subject to the provisions of Section 3.03(f) 

hereof. 
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ARTICLE V 

 

PAYING AGENT/REGISTRAR 

Section 5.01. Appointment of Initial Paying Agent/Registrar.  (a) The Authorized 

Officer is hereby authorized to select and appoint the initial Paying Agent/Registrar for the Bonds, 

and the initial Paying Agent/Registrar shall be designated in the Pricing Certificate. 

(b) The Board hereby approves the form of Paying Agent/Registrar Agreement 

specifying the duties and responsibilities of the District and the Paying Agent/Registrar, and the 

Authorized Officer is hereby authorized and directed to execute and deliver or cause the execution 

and delivery by the President and Secretary of the Board of one or more Paying Agent/Registrar 

Agreements. 

Section 5.02. Qualifications.  Each Paying Agent/Registrar shall be a commercial bank, 

a trust company organized under the laws of the State, or any other entity duly qualified and legally 

authorized to serve as and perform the duties and services of paying agent and registrar for the 

Bonds. 

Section 5.03. Maintaining Paying Agent/Registrar.  (a) At all times while any Bonds are 

outstanding, the District will maintain a Paying Agent/Registrar that is qualified under Section 

5.02 of this Order. 

(b) If the Paying Agent/Registrar resigns or otherwise ceases to serve as such, the 

District will promptly appoint a replacement. 

Section 5.04. Termination.  The District reserves the right to terminate the appointment 

of any Paying Agent/Registrar by delivering to the entity whose appointment is to be terminated 

(i) 45 days written notice of the termination of the appointment and of the Paying Agent/Registrar 

Agreement, stating the effective date of such termination, and (ii) appointing a successor Paying 

Agent/Registrar; provided, that, no such termination shall be effective until a successor paying 

agent/registrar has assumed the duties of paying agent/registrar for the Bonds. 

Section 5.05. Notice of Change to Owners.  Promptly upon each change in the entity 

serving as Paying Agent/Registrar, the District will cause notice of the change to be sent to each 

Owner by United States mail, first class, postage prepaid, at the address in the Register, stating the 

effective date of the change and the name and mailing address of the replacement Paying 

Agent/Registrar. 

Section 5.06. Agreement to Perform Duties and Functions.  By accepting the 

appointment as Paying Agent/Registrar, the Paying Agent/Registrar is deemed to have agreed to 

the provisions of this Order and that it will perform the duties and functions of Paying 

Agent/Registrar prescribed hereby. 

Section 5.07. Delivery of Records to Successor.  If a Paying Agent/Registrar is 

replaced, such Paying Agent/Registrar, promptly upon the appointment of the successor, will 

deliver the Register (or a copy thereof) and all other pertinent books and records relating to the 

Bonds to the successor Paying Agent/Registrar. 
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ARTICLE VI 

 

FORM OF THE BONDS 

Section 6.01. Form Generally.  (a) The Bonds, including the Registration Certificates 

of the Comptroller of Public Accounts of the State (unless accompanied by such other form of 

registration certificate as then utilized by the Comptroller of Public Accounts of the State as 

described in Section 3.04(c) of this Order) to accompany the Initial Bond for each series of Bonds, 

the Certificate of the Paying Agent/Registrar, the Assignment form and the Certificate of the 

Permanent School Fund Guarantee (which shall appear only on the bonds guaranteed by the 

Permanent School Fund) (i) shall be substantially in the form set forth in Exhibit A, with such 

appropriate insertions, omissions, substitutions, and other variations as are permitted or required 

by this Order and the Pricing Certificate, and (ii) may have such letters, numbers, or other marks 

of identification (including identifying numbers and letters of the Committee on Uniform 

Securities Identification Procedures (CUSIP) of the American Bankers Association) and such 

legends and endorsements (including any reproduction of an opinion of counsel) thereon as, 

consistently herewith, may be determined by the District or by the officers executing such Bonds, 

as evidenced by their execution thereof. 

(b) The Bonds shall be typed, photocopied, printed, lithographed, or engraved, and may 

be produced by any combination of these methods or produced in any other similar manner, all as 

determined by the officers executing such Bonds, as evidenced by their execution thereof. 

Section 6.02. CUSIP Registration.  The District may secure identification numbers 

through the CUSIP Global Services or another entity that provides securities identification 

numbers for municipal securities, and may authorize the printing of such numbers on the face of 

the Bonds.  It is expressly provided, however, that the presence or absence of CUSIP numbers on 

the Bonds or any errors or omissions in the printing of such number shall be of no significance or 

effect in regard to the legality thereof and neither the District nor Bond Counsel are to be held 

responsible for CUSIP numbers incorrectly printed on the Bonds. 

Section 6.03. Legal Opinion.  The approving legal opinion of Bond Counsel may be 

attached to or printed on the reverse side of each definitive Bond over the certification of the 

Secretary of the Board, which may be executed in facsimile. 

ARTICLE VII 

 

SALE AND DELIVERY OF BONDS; DEPOSIT OF PROCEEDS 

Section 7.01. Sale of Bonds, Official Statement.  (a) The Bonds shall be sold to the 

Underwriters in accordance with the terms of this Order.  As authorized by Chapter 1207 and 

Chapter 1371, the Authorized Officer is authorized to act on behalf of the District, from time to 

time, in selling and delivering the Bonds and in carrying out the other procedures specified in this 

Order, including determining the price at which each of the Bonds will be sold; the title, number 

and designation of each series or subseries of Bonds to be issued from time to time; whether each 

series of Bonds will be issued as new money bonds, refunding bonds, or combination new money 

and refunding bonds; whether the Bonds will be issued as Taxable Bonds or as Tax-Exempt Bonds; 
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whether each series of Bonds will be designated as “green bonds;” the form in which the Bonds 

shall be issued; the years and dates on which the Bonds will mature, the principal amount to mature 

in each of such years and the defeasance provisions for the Bonds; selecting the specific maturities 

or series of Refunded Obligations to be refunded by each series of Bonds from the list of Refunded 

Obligation Candidates; the aggregate principal amount of Refunded Obligations; the aggregate 

principal amount of Bonds to be issued by the District; the Propositions from which voted 

authorization should be used and the amount of voted authorization to be used from such 

Propositions, if any; the rate of interest to be borne by each maturity of the Bonds; the Interest 

Payment Dates; the dates, prices, and terms upon and at which the Bonds shall be subject to 

redemption prior to maturity at the option of the District and shall be subject to mandatory sinking 

fund redemption; the verification agent, if any; the selection of Underwriters; and all other matters 

relating to the issuance, sale and delivery of the Bonds and the refunding of the Refunded 

Obligations, all of which shall be specified in the Pricing Certificate, a form of which is attached 

hereto as Exhibit A, as may be amended by the Authorized Officer; subject to the following 

conditions: 

(i) the Bonds shall not bear interest at a rate greater than the maximum rate 

allowed under Section 1204.006, Texas Government Code, as amended; 

(ii) the aggregate principal amount of the Bonds authorized to be issued for the 

purposes described in Section 3.01 for new money and refunding purposes shall not exceed 

the respective limits described in Section 3.01; 

(iii) the Pricing Certificate for the Bonds issued in whole or in part for new 

money purposes shall indicate the amount of authorized but unissued bonds that remain 

available to the District from the applicable voted authorization following the issuance of 

the Bonds approved in the Pricing Certificate; 

(iv) the Pricing Certificate for each series of bonds issued for new money or 

refunding purposes shall indicate the amount of new money or refunding authority 

remaining under Section 3.01 of this Order and section 2.01 of the Variable Rate Order, if 

any, following the issuance of such series of Bonds; 

(v) the refunding of the fixed rate Refunded Bonds shall produce a net present 

value debt service savings of at least 3.000% of the principal amount of the fixed rate 

Refunded Bonds being refunded with such series of Bonds (for purposes of clarity, this 

savings parameter does not apply to the refunding of variable rate Refunded Obligations); 

(vi) the Pricing Certificate for the Bonds issued for the purposes of refunding 

the Refunded Obligations shall indicate the amount of voted authorization previously used 

to issue the Refunded Obligations; and 

(vii) no Bond shall mature more than 40 years from the date of delivery thereof. 

(b) The Authorized Officer is hereby authorized and directed to execute and deliver on 

behalf of the District one or more Purchase Contracts providing for the sale of the Bonds to the 

Underwriters, in such form as determined by the Authorized Officer.  The Authorized Officer is 

hereby authorized and directed to approve the final terms and provisions of each Purchase Contract 
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in accordance with the terms of the Pricing Certificate and this Order, which final terms shall be 

determined to be the most advantageous and reasonably attainable by the District, such approval 

and determination being evidenced by the execution of the Purchase Contract by the Authorized 

Officer.   

(c) Any finding by the Authorized Officer relating to the sale and delivery of the Bonds 

shall have the same force and effect as a finding or determination made by the Board.   

(d) The authority granted to the Authorized Officer under Section 7.01(a) shall expire 

at 11:59 p.m., Central time, on a date one year from the date of this Order, unless otherwise 

extended by the Board by separate action. Bonds sold pursuant to a Purchase Contract executed 

on or prior to such expiration date may be delivered after such expiration date. 

(e) All officers, agents and representatives of the District are hereby authorized to do 

any and all things necessary or desirable to satisfy the conditions set out in the Purchase Contract 

and to provide for the issuance and delivery of the Bonds, including, without limitation, qualifying 

the Bonds as “green bonds” to the extent such qualification is required.  The Initial Bond for each 

series of Bonds shall initially be registered in the name of the Representative or such other entity 

as may be specified in the Purchase Contract for each series of Bonds. If the Authorized Officer is 

required to show debt service savings in connection with the refunding of variable rate Refunded 

Obligations, the Authorized Officer may demonstrate the existence of savings using a calculation 

that measures debt service on the variable rate Refunded Obligations using the applicable Stepped 

Rate (as defined in the applicable orders and pricing certificates for such variable rate Refunded 

Obligations) as the interest rate on the variable rate Refunded Obligations following the end of the 

current rate period. 

(f) The Authorized Officer is hereby authorized and directed to cause to be prepared 

on behalf of the District, in accordance with the District’s Disclosure Strategy, one or more 

“Preliminary Official Statements,” to be used by the Underwriters in the offering and sale of the 

Bonds, and to certify or otherwise represent that such Preliminary Official Statement(s) are 

“deemed final” Preliminary Official Statement(s) as of their dates (except for the omission of 

pricing and related information) within the meaning and for the purposes of paragraph (b)(1) of 

Rule 15c2-12 under the Securities Exchange Act of 1934, as amended, with such changes, 

modifications and completions as may be required upon pricing and approved by the Authorized 

Officer (the “Preliminary Official Statement”).  The use and distribution of one or more 

Preliminary Official Statements in the public offering of the Bonds by the Underwriters is hereby 

authorized.  The Authorized Officer is hereby further authorized and directed (i) to cause to be 

prepared on behalf of the District, in accordance with the District’s Disclosure Strategy, one or 

more final Official Statements (each an “Official Statement”), (ii) to use and distribute or authorize 

the use and distribution of one or more Official Statements, (iii) to execute the same, if required, 

and (iv) to deliver appropriate numbers of copies thereof to the Underwriters.  Each Official 

Statement as thus approved, executed and delivered, with such appropriate variations as shall be 

approved by the Authorized Officer and the Underwriters, may be used by the Underwriters in the 

public offering and sale thereof. 

(g) The President or Vice President of the Board, the Secretary of the Board, the 

Authorized Officer and all other officers of the District are authorized to take such actions, to 
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obtain such consents or approvals, to deliver such notices and to execute such documents, 

certificates and receipts as they may deem necessary and appropriate in order to consummate the 

delivery of the Bonds, to pay the costs of issuance of the Bonds, to effectuate the refunding of the 

Refunded Obligations and to effectuate the terms and provisions of this Order, including, without 

limitation, making application for the guarantee of the Permanent School Fund of the State for the 

Bonds from the Texas Education Agency.  Further, in connection with the submission of the record 

of proceedings for the Bonds to the Attorney General of the State for examination and approval of 

such Bonds, the appropriate officer of the District is hereby authorized and directed to issue a 

check or wire payable to the Attorney General of the State as a nonrefundable examination fee in 

the amount required by Chapter 1202, Texas Government Code (such amount to be the lesser of 

(i) 1/10th of 1% of the principal amount of the Bond or (ii) $9,500, but in no case less than $750). 

Section 7.02. Deposit of Proceeds.  The proceeds from the sale of the Bonds shall be 

deposited as set forth in the Pricing Certificate. Proceeds from the sale of the Bonds may, at the 

option of the District, be invested in any investments authorized by State law, including 

specifically, the Public Funds Investment Act and the District’s Investment Policy, including 

through guaranteed investment contracts authorized by Section 2256.015 of the Texas Government 

Code; provided that all such investments shall be made in such a manner that the money required 

to be expended will be available at the proper time or times. 

Section 7.03. Control and Delivery of Bonds.  (a) The Authorized Officer is hereby 

authorized to have control of the Initial Bond for each series of Bonds and all necessary records 

and proceedings pertaining thereto pending investigation, examination and approval of the 

Attorney General of the State, registration by the Comptroller of Public Accounts of the State, and 

registration with, and initial exchange or transfer by, the Paying Agent/Registrar. 

(b) After registration by the Comptroller of Public Accounts of the State, delivery of 

the Bonds shall be made to the Representative under and subject to the general supervision and 

direction of the Authorized Officer, or, in his absence, any officer of the Board, against receipt by 

the District of all amounts due to the District under the terms of sale. 

ARTICLE VIII 

 

PARTICULAR REPRESENTATIONS AND COVENANTS 

Section 8.01. Payment of the Bonds.  On or before each date on which Debt Service is 

due on the Bonds, there shall be made available to the Paying Agent/Registrar, out of the interest 

and sinking fund, money sufficient to pay such Debt Service when due. 

Section 8.02. Other Representations and Covenants.  (a) The District will faithfully 

perform at all times any and all covenants, undertakings, stipulations, and provisions contained in 

this Order and in each Bond; the District will promptly pay or cause to be paid Debt Service on 

the dates and at the places and manner prescribed in such Bond; and the District will, at the times 

and in the manner prescribed by this Order, deposit or cause to be deposited the amounts of money 

specified by this Order. 
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(b) The Board hereby finds, determines and declares that the District is duly authorized 

under the laws of the State to issue the Bonds; the projects being financed utilizing voted authority 

from Proposition A from the 2023 Election are projects eligible to be financed under a general 

proposition voted pursuant to Section 45.003, Texas Education Code; all action on its part for the 

creation and issuance of the Bonds has been duly and effectively taken; and the Bonds in the hands 

of the Owners thereof are and will be valid and enforceable obligations of the District in 

accordance with their terms. 

Section 8.03. Taxable Bonds.  The Bonds designated as Taxable Bonds will not 

constitute obligations described in Section 103(a) of the Code.  

Section 8.04. Federal Tax Matters for Tax-Exempt Bonds.  

(a) General.  The District covenants not to take any action or omit to take any action 

that, if taken or omitted would cause the interest on the Tax-Exempt Bonds to be includable in 

gross income, for federal income tax purposes. In furtherance thereof, the District covenants to 

comply with sections 103 and 141 through 150 of the Code and the provisions set forth in the 

Federal Tax Certificate executed by the District in connection with the Tax-Exempt Bonds. 

(b) No Private Activity Bonds.  The District covenants that it will use the proceeds of 

the Tax-Exempt Bonds (including investment income) and the property financed, directly or 

indirectly, with such proceeds so that the Tax-Exempt Bonds will not be “private activity bonds” 

within the meaning of section 141 of the Code.  Furthermore, the District will not take a deliberate 

action (as defined in section 1.141-2(d)(3) of the Regulations) that causes the Tax-Exempt Bonds 

to be a “private activity bond” unless it takes a remedial action permitted by section 1.141-12 of 

the Regulations. 

(c) No Federal Guarantee.  The District covenants not to take any action or omit to take 

any action that, if taken or omitted, would cause the Tax-Exempt Bonds to be “federally 

guaranteed” within the meaning of section 149(b) of the Code, except as permitted by section 

149(b)(3) of the Code. 

(d) No Hedge Bonds.  The District covenants not to take any action or omit to take 

action that, if taken or omitted, would cause the Tax-Exempt Bonds to be “hedge bonds” within 

the meaning of section 149(g) of the Code. 

(e) No Arbitrage Bonds.  The District covenants that it will make such use of the 

proceeds of the Tax-Exempt Bonds (including investment income) and regulate the investment of 

such proceeds of the Tax-Exempt Bonds so that the Tax-Exempt Bonds will not be “arbitrage 

bonds” within the meaning of section 148(a) of the Code.   

(f) Required Rebate.  The District covenants that, if the District does not qualify for an 

exception to the requirements of section 148(f) of the Code, the District will comply with the 

requirement that certain amounts earned by the District on the investment of the gross proceeds of 

the Tax-Exempt Bonds, be rebated to the United States. 
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(g) Information Reporting.  The District covenants to file or cause to be filed with the 

Secretary of the Treasury an information statement concerning the Tax-Exempt Bonds in 

accordance with section 149(e) of the Code. 

(h) Record Retention.  The District covenants to retain all material records relating to 

the expenditure of the proceeds (including investment income) of the Refunded Obligations and 

the Tax-Exempt Bonds and the use of the property financed, directly or indirectly, thereby until 

three years after the last Tax-Exempt Bond is redeemed or paid at maturity (or such other period 

as provided by subsequent guidance issued by the Department of the Treasury) in a manner that 

ensures their complete access throughout such retention period. 

(i) Registration.  If the Tax-Exempt Bonds are “registration-required bonds” under 

section 149(a)(2) of the Code, the Tax-Exempt Bonds will be issued in registered form. 

(j) Favorable Opinion of Bond Counsel.  Notwithstanding the foregoing, the District 

will not be required to comply with any of the federal tax covenants set forth above if the District 

has received an opinion of nationally recognized bond counsel that such noncompliance will not 

adversely affect the excludability of interest on the Tax-Exempt Bonds from gross income for 

federal income tax purposes. 

(k) Continuing Compliance.  Notwithstanding any other provision of this Order, the 

District’s obligations under the federal tax covenants set forth above will survive the defeasance 

and discharge of the Tax-Exempt Bonds for as long as such matters are relevant to the excludability 

of interest on the Tax-Exempt Bonds from gross income for federal income tax purposes 

(l) Official Intent.  For purposes of section 1.150-2(d) of the Regulations, to the extent 

that an official intent to reimburse by the District has not been adopted for a particular project, this 

Order serves as the District’s official declaration of intent to use proceeds of the Tax-Exempt 

Bonds to reimburse itself from proceeds of the Tax-Exempt Bonds issued in the maximum amount 

for certain expenditures paid in connection with the projects set forth herein.  Any such 

reimbursement will only be made (i) for an original expenditure paid no earlier than 60 days prior 

to the date hereof and (ii) not later than 18 months after the later of (A) the date the original 

expenditure is paid or (B) the date of which the project to which such expenditure relates is placed 

in service or abandoned, but in no event more than three years after the original expenditure is 

paid. 

ARTICLE IX 

 

DISCHARGE 

Section 9.01. Discharge.  The District reserves the right to defease, refund or discharge 

the Bonds in any manner now or hereafter permitted by law. 
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ARTICLE X 

 

SUBSCRIPTION FOR SECURITIES; APPROVAL OF ESCROW AGREEMENT; 

PAYMENT OF REFUNDED OBLIGATIONS 

Section 10.01. Subscription for Securities.  The Authorized Officer is authorized to make 

necessary arrangements for and to execute such documents and agreements in connection with the 

purchase of the Escrow Securities required by and referenced in the Escrow Agreement, if any, as 

may be necessary for the Escrow Fund and the application for the acquisition of the Escrow 

Securities is hereby approved. 

Section 10.02. Appointment of Escrow Agent; Approval of Escrow Agreement; Deposit 

with Paying Agent for Refunded Obligations.  The Authorized Officer is hereby authorized to 

execute and deliver, or cause the execution and delivery by the President or Vice President and 

Secretary of the Board, one or more Escrow Agreements, having such terms and provisions as are 

approved by the Authorized Officer as evidenced by his execution thereof or the execution thereof 

by other appropriate District officials.  Alternatively, the Authorized Officer may elect to deposit 

directly with the issuing and paying agent for the Refunded Obligations the proceeds of the Bonds, 

together with other available funds, in an amount sufficient to provide for the payment or 

redemption of the Refunded Obligations and is hereby authorized to execute and deliver one or 

more deposit agreements in connection with such deposits. 

Section 10.03. Redemption and Defeasance of Refunded Obligations.  The discharge, 

defeasance, redemption and/or payment of the Refunded Obligations shall be carried out pursuant 

to the terms and provisions of this Order and the Pricing Certificate. The Refunded Obligations 

shall be defeased and/or paid as required by the order authorizing such Refunded Obligations. 

Following the adoption of this Order and prior to the execution of the Pricing Certificate, the 

Authorized Officer is hereby authorized to deliver a notice of redemption to the paying 

agent/registrar for any of the Refunded Obligation Candidates if required under the plan of finance, 

and the paying agent/registrar for such Refunded Obligation Candidates is hereby authorized and 

directed to provide notice of such redemption. The Board hereby authorizes and directs the 

Authorized Officer to take all necessary steps to redeem and defease the Refunded Obligations 

and use proceeds of the Bonds and other available revenues of the District to pay the principal of, 

redemption premium, if any, and interest on the respective redemption dates or payment dates set 

forth in the Pricing Certificate.  

ARTICLE XI 

 

PERMANENT SCHOOL FUND GUARANTEE 

Section 11.01. Permanent School Fund Guarantee.  The District will apply for and 

expects to receive approval from the Texas Commissioner of Education (the “Commissioner”) for 

payment of the principal of and interest on the Bonds to be guaranteed by the Permanent School 

Fund of the State, subject to compliance with the Texas Education Agency’s rules and regulations.  

If the Bonds are defeased, the guarantee of such series of Bonds will be removed in its entirety 

and, in case of default and in accordance with Texas Education Code §45.061, the Comptroller of 

Public Accounts of the State will withhold the amount paid, plus interest, from the first state money 
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payable to the District in the following order:  foundation school fund, available school fund.  In 

connection with the guarantee of the Bonds by the Permanent School Fund, the District, hereby 

certifies and covenants that: 

(a) a certified copy of this Order and copies of the Official Statement for such series of 

Bonds shall be furnished to the Division of State Funding, School Facilities and Transportation, 

within ten (10) calendar days of the date of sale of such series of Bonds; 

(b) following any determination by the District that it is or will be unable to pay 

maturing or matured principal or interest on any such series of Bonds, the District will take all 

action required by Subchapter C of Chapter 45 of the Texas Education Code, as amended, 

including, but not limited to, the giving of timely notice of such determination to the 

Commissioner; and 

(c) the District will notify the Division of State Funding in writing within ten (10) 

calendar days of the defeasance of any guaranteed Bonds. 

ARTICLE XII 

 

CONTINUING DISCLOSURE UNDERTAKING 

Section 12.01. Annual Reports.  (a) The District shall provide annually to the MSRB, 

(i) within six (6) months after the end of each Fiscal Year of the District ending in and after 2027, 

financial information and operating data with respect to the District of the general type included 

in the Official Statement, being the tables described in the Pricing Certificate, and (ii) if not 

provided as part of such financial information and operating data, audited financial statements of 

the District, when and if available.  Any financial statements so to be provided shall be (i) prepared 

in accordance with the accounting principles prescribed by the Texas State Board of Education or 

such other accounting principles as the District may be required to employ, from time to time, by 

State law or regulation, and (ii) audited, if the District commissions an audit of such statements 

and the audit is completed within the period during which they must be provided.  If the audit of 

such financial statements is not complete within 12 months after any such fiscal year end, then the 

District shall file unaudited financial statements within such 12-month period and audited financial 

statements for the applicable fiscal year, when and if the audit report on such financial statements 

becomes available. 

(b) If the District changes its Fiscal Year, it will notify the MSRB of the change (and 

of the date of the new Fiscal Year end) prior to the next date by which the District otherwise would 

be required to provide financial information and operating data pursuant to this Section. 

(c) The financial information and operating data to be provided pursuant to this Section 

may be set forth in full in one or more documents or may be included by specific reference to any 

document (including an official statement or other offering document), if it is available to the 

public on the MSRB’s internet website or has been filed with the SEC.  The financial information 

or operating data shall be provided in an electronic format as prescribed by the MSRB. 
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Section 12.02. Event Notices.   

(a) The District shall provide the following to the MSRB, in an electronic format as 

prescribed by the MSRB, in a timely manner not in excess of ten (10) business days after the 

occurrence of the event, notice of any of the following events with respect to the Bonds: 

(1) Principal and interest payment delinquencies; 

(2) Non-payment related defaults, if material; 

(3) Unscheduled draws on debt service reserves reflecting financial difficulties; 

(4) Unscheduled draws on credit enhancements reflecting financial difficulties; 

(5) Substitution of credit or liquidity providers, or their failure to perform; 

(6) Adverse tax opinions, the issuance by the Internal Revenue Service of 

proposed or final determinations of taxability, Notices of Proposed Issue 

(IRS Form 5701-TEB) or other material notices or determinations with 

respect to the tax status of the Bonds, or other material events affecting the 

tax status of the Bonds; 

(7) Modifications to rights of the holders of the Bonds, if material; 

(8) Bond calls, if material, and tender offers; 

(9) Defeasances; 

(10) Release, substitution, or sale of property securing repayment of the Bonds, 

if material; 

(11) Rating changes; 

(12) Bankruptcy, insolvency, receivership or similar event of the District; 

Note to paragraph 12:  For the purposes of the event identified in paragraph 

12 of this section, the event is considered to occur when any of the following 

occur:  the appointment of a receiver, fiscal agent or similar officer for the 

District in a proceeding under the U.S. Bankruptcy Code or in any other 

proceeding under state or federal law in which a court or governmental 

authority has assumed jurisdiction over substantially all of the assets or 

business of the District, or if such jurisdiction has been assumed by leaving 

the existing governing body and officials or officers in possession but 

subject to the supervision and orders of a court or governmental authority, 

or the entry of an order confirming a plan of reorganization, arrangement or 

liquidation by a court or governmental authority having supervision or 

jurisdiction over substantially all of the assets or business of the District. 
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(13) The consummation of a merger, consolidation, or acquisition involving the 

District or the sale of all or substantially all of the assets of the District, other than in the 

ordinary course of business, the entry into a definitive agreement to undertake such an 

action or the termination of a definitive agreement relating to any such actions, other than 

pursuant to its terms, if material;  

(14) Appointment of a successor or additional paying agent/registrar or the 

change of name of a paying agent/registrar, if material; 

(15) Incurrence of a Financial Obligation of the District, if material, or 

agreement to covenants, events of default, remedies, priority rights, or other similar terms 

of a Financial Obligation of the District, any of which affect security holders, if material; 

and  

(16) Default, event of acceleration, termination event, modification of terms, or 

other similar events under the terms of a Financial Obligation of the District, any of which 

reflect financial difficulties. 

Note to paragraphs (15) and (16):  For purposes of the events identified in 

paragraphs (15) and (16) of this section and in the definition of Financial Obligation 

in Section 1.01, the District intends the words used in such paragraphs to have the 

meanings ascribed to them in SEC Release No. 34-83885 dated August 20, 2018 

(the “2018 Release”) and any further written guidance provided by the SEC or its 

staff with respect to the amendments to the Rule effected by the 2018 Release. 

(b) The District shall provide to the MSRB, in an electronic format as prescribed by 

the MSRB, in a timely manner, notice of a failure by the District to provide financial information 

and operating data in accordance with Section 12.01.  All documents provided to the MSRB 

pursuant to this section shall be accompanied by identifying information as prescribed by the 

MSRB. 

Section 12.03. Limitations, Disclaimers and Amendments.  (a) The District shall be 

obligated to observe and perform the covenants specified in this Article for so long as, but only for 

so long as, the District remains an “obligated person” with respect to the Bonds within the meaning 

of the Rule, except that the District in any event will give notice of any deposit made in accordance 

with Article IX that causes Bonds no longer to be outstanding. 

(b) The provisions of this Article are for the sole benefit of the Owners and beneficial 

owners of the Bonds, and nothing in this Article, express or implied, shall give any benefit or any 

legal or equitable right, remedy, or claim hereunder to any other person.  The District undertakes 

to provide only the financial information, operating data, financial statements, and notices which 

it has expressly agreed to provide pursuant to this Article and does not hereby undertake to provide 

any other information that may be relevant or material to a complete presentation of the District’s 

financial results, condition, or prospects or hereby undertake to update any information provided 

in accordance with this Article or otherwise, except as expressly provided herein.  The District 

does not make any representation or warranty concerning such information or its usefulness to a 

decision to invest in or sell Bonds at any future date. 
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UNDER NO CIRCUMSTANCES SHALL THE DISTRICT BE LIABLE TO THE 

OWNER OR BENEFICIAL OWNER OF ANY BOND OR ANY OTHER PERSON, IN 

CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM 

ANY BREACH BY THE DISTRICT, WHETHER NEGLIGENT OR WITH OR WITHOUT 

FAULT ON ITS PART, OF ANY COVENANT SPECIFIED IN THIS ARTICLE, BUT EVERY 

RIGHT AND REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON 

ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR 

MANDAMUS OR SPECIFIC PERFORMANCE. 

(c) No default by the District in observing or performing its obligations under this 

Article shall comprise a breach of or default under the Order for purposes of any other provisions 

of this Order. 

(d) Nothing in this Article is intended or shall act to disclaim, waive, or otherwise limit 

the duties of the District under federal and state securities laws. 

(e) The provisions of this Article may be amended by the District from time to time to 

adapt to changed circumstances that arise from a change in legal requirements, a change in law, or 

a change in the identity, nature, status, or type of operations of the District, but only if (1) the 

provisions of this Article, as so amended, would have permitted an underwriter to purchase or sell 

Bonds in the primary offering of the Bonds in compliance with the Rule, taking into account any 

amendments or interpretations of the Rule to the date of such amendment, as well as such changed 

circumstances, and (2) either (A) the Owners of a majority in aggregate principal amount (or any 

greater amount required by any other provisions of this Order that authorize such an amendment) 

of the outstanding Bonds consent to such amendment or (B) a person that is unaffiliated with the 

District (such as nationally recognized bond counsel) determines that such amendment will not 

materially impair the interests of the Owners and beneficial owners of the Bonds.  The District 

may also repeal or amend the provisions of this Section if the SEC amends or repeals the applicable 

provisions of the Rule or any court of final jurisdiction enters judgment that such provisions of the 

Rule are invalid, and the District also may amend the provisions of this Section in its discretion in 

any other manner or circumstance, but in either case only if and to the extent that the provisions 

of this sentence would not have prevented an underwriter from lawfully purchasing or selling the 

Bonds in the primary offering of the Bonds, giving effect to (a) such provisions as so amended and 

(b) any amendments or interpretations of the Rule.  If the District so amends the provisions of this 

Article, the District shall include with any amended financial information or operating data next 

provided in accordance with this Article an explanation, in narrative form, of the reasons for the 

amendment and of the impact of any change in the type of financial information or operating data 

so provided. 

Section 12.04. Amendments to the Rule.  In the event the Authorized Officer, in 

consultation with Bond Counsel and the District’s financial advisor, determines that it is necessary 

or desirable to amend the provisions of this Article XII in order to facilitate compliance with 

amendments to the Rule and related guidance from the SEC, the Authorized Officer may make 

such changes in the Pricing Certificate for the Bonds and such amendments are hereby authorized 

and shall be deemed effective as set forth in the Pricing Certificate. 
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ARTICLE XIII 

 

MISCELLANEOUS 

Section 13.01. Changes to Order.  The Authorized Officer, in consultation with Bond 

Counsel, is hereby authorized to make changes to the terms of this Order if necessary or desirable 

to carry out the purposes hereof or in connection with the approval of the issuance of the Bonds 

by the Attorney General of the State. 

Section 13.02. Partial Invalidity.  If any section, paragraph, clause or provision of this 

Order shall for any reason be held to be invalid or unenforceable, the invalidity or unenforceability 

of such section, paragraph, clause or provision shall not affect any of the remaining provisions of 

this Order. 

Section 13.03. No Personal Liability.  No recourse shall be had for payment of the 

principal of or interest on any Bonds or for any claim based thereon, or on this Order, against any 

official or employee of the District or any person executing any Bonds. 

Section 13.04. Related Matters.  To satisfy in a timely manner all of the District’s 

obligations under this Order, the President or Vice President of the Board and the Secretary of the 

Board and all other appropriate officers and agents of the District are hereby authorized and 

directed to do any and all things necessary and/or convenient to carry out the terms and purposes 

of this Order. 

Section 13.05. Force and Effect.  This Order shall be in full force and effect from and 

after its final passage, and it is so ordered. 

 

[Signature Page Follows] 
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PASSED, APPROVED AND EFFECTIVE on September 28, 2026.  

 

 

 

 

 

 

 

   

Secretary, Board of Trustees 

Fort Bend Independent School District 

 President, Board of Trustees 

Fort Bend Independent School District 

 

 

[SEAL] 
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SCHEDULE I 

SCHEDULE OF REFUNDED OBLIGATION CANDIDATES 

The Authorized Officer may select the specific maturities of unlimited tax bonds 

constituting the Refunded Bonds from the following series of the District’s outstanding unlimited 

tax bonds: 

Unlimited Tax Refunding Bonds, Series 2017A (Green Bonds) 

Unlimited Tax Refunding Bonds, Series 2017B 

Unlimited Tax Refunding Bonds, Series 2018 

Unlimited Tax School Building Bonds, Taxable Series 2018 

Variable Rate Unlimited Tax School Building and Refunding Bonds, Series 2024B 

 

The Authorized Officer may select the specific maturities and series of unlimited tax 

commercial paper notes constituting the Refunded Notes from the following series of the District’s 

outstanding commercial paper notes: 

Unlimited Tax Commercial Paper Program, Series A 

Unlimited Tax Commercial Paper Program, Series B 
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EXHIBIT A 

FORM OF PRICING CERTIFICATE 

Re: Fort Bend Independent School District Unlimited Tax School Building and Refunding 

Bonds, Series ____ (the “Bonds”) 

I, the undersigned Chief Financial Officer of the Fort Bend Independent School District 

(the “District”), do hereby make and execute this Pricing Certificate pursuant to an order adopted 

by the Board of Trustees of the District on September 28, 2026 (the “Order”) authorizing the 

issuance of the referenced Bonds.  Capitalized terms used in this Pricing Certificate shall have the 

meanings given such terms in the Order. 

 As authorized by Section 7.01 of the Order, I have acted on behalf of the District in selling 

the Bonds to ____________ (collectively, the “Underwriters”) pursuant to the terms of the 

Purchase Contract dated as of the date hereof.  The Bonds shall have the terms set forth in this 

Pricing Certificate. 

A. The Bonds shall be designated the “Fort Bend Independent School District 

Unlimited Tax School Building and Refunding Bonds, Series ____.”  The Bonds shall be issued 

in the aggregate principal amount of $____________ for the purposes specified in Section 3.01 

of the Order.  

B. The District hereby designates the Bonds as [Taxable / Tax-Exempt] Bonds. 

C. The Bonds shall have a Dated Date of ____________, and the Closing Date is 

scheduled for ____________, 2027.  The Record Date for the Bonds shall be the last Business 

Day of the month next preceding an Interest Payment Date.   

D. The Bonds shall bear interest from the later of the [Dated/Closing] Date or the most 

recent Interest Payment Date to which interest has been paid or provided for, payable on each 

____________ and ____________ commencing ____________, 20__, until stated maturity or 

prior redemption.  The Bonds shall mature on ________ in each of the years, in the principal 

amounts and shall bear interest at the per annum rates set forth in the following schedule: 

Year 

Principal 

Amount 

Interest 

Rate 
 

Year 

Principal 

Amount 

Interest 

Rate 

20__ $_________ _____%  20__ $_________ _____% 

20__ _________ _____  20__ _________ _____ 

20__ _________ _____  20__ _________ _____ 

20__ _________ _____  20__ _________ _____ 

20__ _________ _____  20__ _________ _____ 

 

E. The Refunded Notes to be refunded and/or defeased with a portion of the proceeds 

of the Bonds (the “Refunded Notes”) are set forth in Schedule I-1 attached hereto.  The Refunded 

Notes are scheduled to mature on the date set forth in Schedule I-1 hereto.  The Refunded Notes 
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shall be paid at maturity at a price equal to the principal amount thereof plus interest accrued 

thereon to their maturity date. 

F. The Refunded Bonds to be refunded and/or defeased with a portion of the proceeds 

of the Bonds (the “Refunded Bonds”) are set forth in Schedule I-2 attached hereto. The Refunded 

Bonds are hereby called for redemption on the dates set forth in Schedule I-2 hereto.  The 

Refunded Bonds shall be redeemed at a redemption price equal to the principal amount thereof 

plus interest accrued thereon to the redemption date therefor. 

G. As shown in the savings schedule attached hereto as Schedule II, the refunding of 

the fixed rate Refunded Bonds results in a net present value debt service savings of $__________, 

representing a net present value debt service savings of __________% of the principal amount of 

the fixed rate Refunded Bonds, each as calculated by Hilltop Securities Inc., the District’s 

financial advisor. 

H. [As provided in the Order, the refunding and defeasance of the Refunded Notes 

[and the variable rate Refunded Bonds] will benefit the District by providing long-term financing 

of the Refunded Notes [and the variable rate Refunded Bonds] at fixed rates, thereby reducing 

interest rate risk, and that such benefits constitute a valid public purpose and are sufficient 

consideration for the refunding.] 

I. The Bonds are [not] subject to optional [and mandatory] redemption as set forth in 

Exhibit A. 

J. The following schedule shows the amount of voted authorization outstanding after 

the issuance of the Bonds: 

 

 

Election 

 

 

Amount Voted 

 

Amount  

Previously 

Issued 

Amount 

Charged Against 

Voted 

Authorization 

Outstanding 

Commercial 

Paper being 

Refunded (6) 

 

Authorized but 

Unissued 

Balance 

2014 Election 

(Proposition No. 1) 

$484,000,000 $476,750,000 $_________(1) $_________ $_________ 

2018 Election 

(Proposition A) 

$992,600,000 $966,620,000 $_________(2) $_________ $_________ 

2023 Election 

(Proposition A) 

$1,180,830,000 $732,230,000 $_________(3) $_________ $_________ 

2023 Election 

(Proposition B) 

$52,470,000 $35,770,000 $_________(4) $_________ $_________ 

2023 Election 

(Proposition C) 

$22,900,000 $3,750,000 $_________(5) $_________ $_________ 

(1) Includes premium counted against voted authorization. 
(2) Includes premium counted against voted authorization.  

(3) Includes premium counted against voted authorization. 
(4) Includes premium counted against voted authorization. 

(5) Includes premium counted against voted authorization. 
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(6) Includes [the full] $____________ in principal amount of the District’s Unlimited Tax Commercial Paper Program, 

Series [A/B] being refunded or defeased with the proceeds of the Bonds. 

 

K. Following the issuance of the Bonds under this Order, $____________ in new 

money bond authority remains under Section 3.01(a) of this Order and Section 2.01(a)(x) of the 

Variable Rate Order; $__________in refunding bond authority remains under Section 3.01(b) of 

this Order and Section 2.01 (a)(y) of the Variable Rate Order; and $____________ in refunding 

bond authority remains under Section 3.01(c) of this Order, and Section 2.01(a)(2) of the Variable 

Rate Order. 

L. The undersigned does hereby find, certify and represent that the foregoing terms of 

the Bonds satisfy the parameters contained in Sections 3.01 and 7.01 of the Order.  The District 

has reserved the right to issue all remaining authority available under the Order and the Variable 

Rate Order following the issuance of the Bonds. 

M. The proceeds of the Bonds in the amount of $____________ and other lawfully 

available funds of the District in the amount of $____________ shall be used as follows: 

i. The amount of $____________ (consisting of $____________ in principal 

amount of the Bonds and $____________ in premium) shall be used as follows:  

(i) The amount of $____________ shall be used for the construction, 

acquisition and equipment of school buildings in the District, 

including safety and security and technology infrastructure, the 

purchase of the necessary sites for school buildings and the purchase 

of new school buses (2023 Proposition A, 2014 Proposition No. 1 & 

2018 Proposition A, as more particularly shown in Paragraph I);  

(ii) The amount of $____________ shall be used for the acquisition or 

update of District technology equipment, including student, teacher, 

and staff devices (2023 Proposition B); and 

(iii) The amount of $____________ shall be used for the construction, 

acquisition, and equipment of a District natatorium (2023 

Proposition C);  

ii. The amount of $____________ (consisting of $____________ in principal 

amount of the Bonds, $____________ in premium, and $____________ in lawfully 

available funds of the District) shall be used for the refunding of the Refunded Bonds;  

iii. The amount of $____________ (consisting of $____________ in principal 

amount of the Bonds, $____________ in premium, and $____________ in lawfully 

available funds of the District) shall be used for the refunding of the Refunded Notes;  

iv. [Capitalized interest from premium received from the sale of the Bonds in 

the amount of $____________ shall be deposited to the interest and sinking fund for the 

Bonds and applied to the payment of interest on the Bonds during construction and for up 

to one year thereafter;] 
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v. [Available funds of the District in the amount of $____________ shall be 

used to pay the interest accrued to the applicable maturity dates on the Refunded Notes;] 

vi. The amount of $____________ shall be used to pay underwriters’ discount; 

vii. The amount of $____________ shall be used to pay the costs of issuing the 

Bonds; and  

viii. Any amounts remaining following the payment of the costs of issuing the 

Bonds shall be deposited into the interest and sinking fund designated for the Bonds. 

N. In accordance with Section 12.01(a) of the Order, the information to be provided 

pursuant to the Rule shall include all quantitative financial information and operating data with 

respect to the District of the general type included in the Official Statement under Tables 

____________. 

O. ____________ is hereby designated as Paying Agent/Registrar for the Bonds. 

P. ____________ is hereby designated as the Escrow Agent for the Bonds. 

Q. [_____________________, is hereby designated as Verification Agent for the 

Bonds.] 

R. [The purchase of Escrow Securities from ______________ is hereby approved.] 

S. [The Deposit Agreement between the District and __________ is hereby 

approved.] 

T. The Purchase Contract between the Underwriters and the District with respect to 

the Bonds is hereby approved, and the terms of such Purchase Contract are hereby determined to 

be the most advantageous reasonably attainable by the District. 

 

 

 

[Signature Page Follows] 
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Executed this _________________, 2027. 

 

 

 

Authorized Officer 

Fort Bend Independent School District 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Signature Page to Pricing Certificate 

Fort Bend Independent School District Unlimited Tax School Building and Refunding Bonds, Series _____ 
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SCHEDULE I-1 

SCHEDULE OF REFUNDED NOTES  
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SCHEDULE I-2 

SCHEDULE OF REFUNDED BONDS
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SCHEDULE II 

SCHEDULE OF SAVINGS 
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EXHIBIT A 

FORM OF BOND 

(a) Form of Bond. 

REGISTERED REGISTERED 

No. _______ $__________ 

United States of America 

State of Texas 

County of Fort Bend 

FORT BEND INDEPENDENT SCHOOL DISTRICT 

UNLIMITED TAX       1        BOND 

SERIES       2        

 

 

INTEREST RATE: 

 

MATURITY DATE: 

[CLOSING/DATED] 

DATE: 

 

CUSIP NO.: 

_____% __________ __________ __________ 

 

Fort Bend Independent School District (the “District”), in the County of Fort Bend, State 

of Texas, for value received, hereby promises to pay to 

________________________________ 

or registered assigns, on the Maturity Date specified above, the sum of 

_________________________ DOLLARS 

unless the payment of the principal hereof shall have been paid or provided for, and to pay interest 

on such principal amount from the later of the [Closing/Dated Date] specified above or the most 

recent interest payment date to which interest has been paid or provided for until payment of such 

principal amount has been paid or provided for, at the per annum rate of interest specified above, 

computed on the basis of a 360-day year of twelve 30-day months, such interest to be paid 

semiannually on        3        and        4        of each year, commencing        5       . 

The principal of this Bond shall be payable without exchange or collection charges in 

lawful money of the United States of America upon presentation and surrender of this Bond at the 

 

1 Insert from Pricing Certificate. 
2 Insert from Pricing Certificate. 
3 Insert from Pricing Certificate. 
4 Insert from Pricing Certificate. 
5 Insert from Pricing Certificate. 
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corporate trust office of        6        (the “Paying Agent/Registrar”), or such other location 

designated by the Paying Agent/Registrar (the “Designated Payment/Transfer Office”), of the 

Paying Agent/ Registrar or, with respect to a successor paying agent/registrar, at the Designated 

Payment/Transfer Office of such successor.  Interest on this Bond is payable by check dated as of 

the interest payment date, mailed by the Paying Agent/Registrar to the registered owner at the 

address shown on the registration books kept by the Paying Agent/Registrar, or by such other 

customary banking arrangements acceptable to the Paying Agent/Registrar and the person to 

whom interest is to be paid; provided, however, that such person shall bear all risk and expense of 

such other customary banking arrangements.  For the purpose of the payment of interest on this 

Bond, the registered owner shall be the person in whose name this Bond is registered at the close 

of business on the “Record Date,” which shall be the        7        day of the month next preceding 

such interest payment date.  In the event of a nonpayment of interest on a scheduled payment date, 

and for 30 days thereafter, a new record date for such interest payment (a “Special Record Date”) 

will be established by the Paying Agent/Registrar, if and when funds for the payment of such 

interest have been received from the District.  Notice of the Special Record Date and of the special 

payment date of the past due interest (the “Special Payment Date,” which date shall be 15 days 

after the Special Record Date) shall be sent at least five (5) business days prior to the Special 

Record Date by United States mail, first class, postage prepaid, to the address of each owner of a 

Bond appearing on the books of the Paying Agent/Registrar at the close of business on the last day 

next preceding the date of mailing of such notice. 

If the date for the payment of the principal of or interest on this Bond shall be a Saturday, 

Sunday, legal holiday, or day on which banking institutions in the city where the Paying 

Agent/Registrar is located are required or authorized by law or executive order to close, the date 

for such payment shall be the next succeeding day that is not a Saturday, Sunday, legal holiday, or 

day on which banking institutions are required or authorized to close, and payment on such date 

shall for all purposes be deemed to have been made on the original date payment was due. 

This Bond is [dated        8         and is ] one of a series of fully registered bonds specified in 

the title hereof, issued in the aggregate principal amount of $       9       , (herein referred to as the 

“Bonds”), issued pursuant to a certain order (the “Bond Order”) adopted by the Board of Trustees 

of the District and a pricing certificate executed pursuant to the Bond Order (the “Pricing 

Certificate,” and, together with the Bond Order, the “Order”), to provide funds for (i)        10       , 

(ii) the refunding of certain outstanding obligations of the District, and (iii) to pay the costs of 

issuing the Bonds. 

The Bonds and the interest thereon are payable from the proceeds of a direct and continuing 

ad valorem tax levied, without limit as to rate or amount, against all taxable property in the District 

sufficient, together with certain available funds of the District on deposit in the interest and sinking 

 

6 Insert from Pricing Certificate. 
7 Insert from Pricing Certificate. 
8 Insert from Pricing Certificate. 
9 Insert from Pricing Certificate. 
10 Insert from Pricing Certificate. 
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fund for the Bonds, to provide for the payment of the principal of and interest on the Bonds, as 

described and provided in the Order. 

[This Bond is not subject to redemption prior to maturity.] 11 

[The District has reserved the option to redeem the Bonds maturing on and after        12       , 

in whole or from time to time in part, before their respective scheduled maturity dates, 

on        13       , or on any date thereafter, at a redemption price equal to the principal amount thereof 

plus accrued interest to the date of redemption.  If less than all of the Bonds are to be redeemed, 

the District shall determine the maturity or maturities and the amounts thereof to be redeemed and 

shall direct the Paying Agent/Registrar to call by lot or other method that results in random 

selection the Bonds, or portions thereof, within such maturity and in such principal amounts, for 

redemption.] 14 

[Bonds maturing on        15        (the “Term Bonds”) are subject to mandatory sinking fund 

redemption prior to their scheduled maturity, and will be redeemed by the District, in part at a 

redemption price equal to the principal amount thereof, without premium, plus interest accrued to 

the redemption date, on the dates and in the principal amounts shown in the following schedule: 

$     16      Term Bonds Maturing      17      

Mandatory Redemption Date Principal Amount 

     18      

 

     19      

The Paying Agent/Registrar will select for redemption by lot or by any other customary 

method that results in a random selection the specific Term Bonds (or with respect to Term Bonds 

having a denomination in excess of $5,000, each $5,000 portion thereof) to be redeemed by 

mandatory redemption.  The principal amount of Term Bonds required to be redeemed on any 

redemption date pursuant to the foregoing mandatory sinking fund redemption provisions hereof 

shall be reduced, at the option of the District, by the principal amount of any Term Bonds which, 

at least 45 days prior to the mandatory sinking fund redemption date (i) shall have been acquired 

by the District and delivered to the Paying Agent/Registrar for cancellation, or (ii) shall have been 

redeemed pursuant to the optional redemption provisions hereof and not previously credited to a 

mandatory sinking fund redemption.] 20 

[Not less than 30 days prior to a redemption date for the Bonds, the District shall cause a 

notice of redemption to be sent by United States mail, first class, postage prepaid, to the Owners 

 

11 Delete if Bonds are subject to redemption prior to maturity. 
12 Insert from Pricing Certificate. 
13 Insert from Pricing Certificate. 
14 Delete if Bonds are not subject to redemption prior to maturity. 
15 Insert from Pricing Certificate. 
16 Insert from Pricing Certificate. 
17 Insert from Pricing Certificate. 
18 Insert from Pricing Certificate. 
19 Insert from Pricing Certificate. 
20 Delete if Term Bonds are not issued. 
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of the Bonds to be redeemed at the address of the Owner appearing on the registration books of 

the Paying Agent/Registrar at the close of business on the business day next preceding the date of 

mailing such notice. 

In the Order, the District reserves the right, in the case of an optional redemption, to give 

notice of its election or direction to redeem Bonds conditioned upon the occurrence of subsequent 

events.  Such notice may state (i) that the redemption is conditioned upon the deposit of moneys 

and/or authorized securities, in an amount equal to the amount necessary to effect the redemption, 

with the Paying Agent/Registrar, or such other entity as may be authorized by law, no later than 

the redemption date, or (ii) that the District retains the right to rescind such notice at any time on 

or prior to the scheduled redemption date if the District delivers a certificate of the District to the 

Paying Agent/Registrar instructing the Paying Agent/Registrar to rescind the redemption notice, 

and such notice and redemption shall be of no effect if such moneys and/or authorized securities 

are not so deposited or if the notice is rescinded.  The Paying Agent/Registrar shall give prompt 

notice of any such rescission of a conditional notice of redemption to the affected Owners.  Any 

Bonds subject to conditional redemption and such redemption has been rescinded shall remain 

Outstanding.  Any notice so mailed shall be conclusively presumed to have been duly given, 

whether or not the registered owner receives such notice.  Notice having been so given and subject, 

in the case of an optional redemption, to any rights or conditions reserved by the District in the 

notice, the Bonds called for redemption shall become due and payable on the specified redemption 

date, and notwithstanding that any Bond or portion thereof has not been surrendered for payment, 

interest on such Bonds or portions thereof shall cease to accrue.] 21 

As provided in the Order, and subject to certain limitations therein set forth, this Bond is 

transferable upon surrender of this Bond for transfer at the Designated Payment/Transfer Office 

of the Paying Agent/Registrar with such endorsement or other evidence of transfer as is acceptable 

to the Paying Agent/Registrar; thereupon, one or more new fully registered Bonds of the same 

stated maturity, of authorized denominations, bearing the same rate of interest, and for the same 

aggregate principal amount will be issued to the designated transferee or transferees. 

Neither the District nor the Paying Agent/Registrar shall be required to transfer or exchange 

any Bond called for redemption where such redemption is scheduled to occur within 45 calendar 

days after the transfer or exchange date; provided, however, such limitation shall not be applicable 

to an exchange by the registered owner of the uncalled principal balance of a Bond. 

The District, the Paying Agent/Registrar, and any other person may treat the person in 

whose name this Bond is registered as the owner hereof for the purpose of receiving payment as 

herein provided (except interest shall be paid to the person in whose name this Bond is registered 

on the Record Date) and for all other purposes, whether or not this Bond be overdue, and neither 

the District nor the Paying Agent/Registrar shall be affected by notice to the contrary. 

IT IS HEREBY CERTIFIED AND RECITED that the issuance of this Bond and the series 

of which it is a part is duly authorized by law; that all acts, conditions and things required to be 

done precedent to and in the issuance of the Bonds have been properly done and performed and 

 

21 Delete if Bonds are not subject to redemption prior to maturity. 
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have happened in regular and due time, form and manner, as required by law; that sufficient and 

proper provision for the levy and collection of taxes has been made, without limit as to rate or 

amount, which when collected shall be appropriated exclusively to the timely payment of the 

principal of and interest on the Bonds; and that the total indebtedness of the District, including the 

Bonds, does not exceed any constitutional or statutory limitation. 

IN WITNESS WHEREOF, the District has caused this Bond to be duly executed under its 

official seal in accordance with law. 

   

Secretary, Board of Trustees 

Fort Bend Independent School District 

 [Vice] 22 President, Board of Trustees 

Fort Bend Independent School District 

 

 

[SEAL] 

 

 

(b) Form of Certificate of Paying Agent/Registrar. 

CERTIFICATE OF PAYING AGENT/REGISTRAR 

This is one of the Bonds referred to in the within mentioned Order.  The series of Bonds of 

which this Bond is a part was originally issued as one Initial Bond which was approved by the 

Attorney General of the State of Texas and registered by the Comptroller of Public Accounts of 

the State of Texas. 

                23               , 

as Paying Agent/Registrar 

   

Date:   By:  

   

 

 

  

 

22 Delete if the President of the Board executes the Bonds. 
23 Insert from Pricing Certificate. 
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(c) Form of Assignment 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto (print 

or typewrite name, address and zip code of transferee):  

______________________________________________________________________________ 

______________________________________________________________________________ 

(Social Security or other identifying number:  ___________________) the within Bond and all 

rights hereunder and hereby irrevocably constitutes and appoints 

_____________________________ attorney to transfer the within Bond on the books kept for 

registration hereof, with full power of substitution in the premises. 

Dated:  _________________________ 

Signature Guaranteed By: 
 

 

  NOTICE:  The signature on this Assignment 

must correspond with the name of the 

registered owner as it appears on the face of 

the within Bond in every particular and must 

be guaranteed in a manner acceptable to the 

Paying Agent/Registrar. 

Authorized Signatory  

 

(d) Statement of Permanent School Fund Guarantee. 

The following statement shall appear on or be attached to each Bond: 

PERMANENT SCHOOL FUND GUARANTEE 

Under the authority granted by Article 7, Section 5 of the Texas Constitution and 

Subchapter C of Chapter 45 of the Texas Education Code, the payment, when due, of the principal 

of and interest on the issuance by the Fort Bend Independent School District of its Unlimited 

Tax       24       , Series       25       , dated        26       , in the principal amount of $       27         is 

guaranteed by the corpus of the Permanent School Fund of the State pursuant to the bond guarantee 

program administered by the Texas Education Agency.  This guarantee shall be removed in its 

entirety upon defeasance of such bonds. 

Reference is hereby made to the continuing disclosure agreement of the Texas Education 

Agency, set forth in Section I of the Agency’s Investment Procedure Manual and the Agency’s 

 

24 Insert from Pricing Certificate. 
25 Insert from Pricing Certificate. 
26 Insert from Pricing Certificate. 
27 Insert from Pricing Certificate. 
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commitment letter for the guarantee.  Such disclosure agreement has been made with respect to 

the bond guarantee program, in accordance with Rule 15c2-12 of the United States Securities and 

Exchange Commission, for the benefit of the holders and beneficial owners of the bonds. 

In witness thereof I have caused my signature to be placed in facsimile on this bond. 

 

 

(e) The Initial Bond for each series of Bonds shall be in the form set forth in 

paragraphs (a), (c) and (d) of this Section, except that, in the event there is more than one 

maturity of Bonds: 

(A) immediately under the name of the Bond, the headings “INTEREST 

RATE” and “MATURITY DATE” shall both be completed with the words “As 

Shown Below” and “CUSIP NO. __________” deleted; 

(B) in the first paragraph the words “on the Maturity Date specified 

above, the sum of _______ DOLLARS” shall be deleted and the following will be 

inserted:  “on        28        in the years, in the principal installments and bearing 

interest at the per annum rates set forth in the following schedule: 

(Information to be inserted from the Pricing Certificate); and 

(C) the Initial Bond for each series of Bonds shall be numbered I-1. 

(D) The following Registration Certificate of Comptroller of Public 

Accounts shall appear on the Initial Bond for each series of Bonds: 

 

28 Insert from Pricing Certificate. 
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If an alternate form of registration certificate is utilized by the Comptroller of Public 

Accounts of the State as described in Section 3.04(c) of this Order, such form may be 

substituted for this Form of Comptroller’s Registration Certificate. 

 

REGISTRATION CERTIFICATE OF 

COMPTROLLER OF PUBLIC ACCOUNTS 

 

 

OFFICE OF THE COMPTROLLER § 

OF PUBLIC ACCOUNTS § REGISTER NO. ________________ 

THE STATE OF TEXAS § 

 

 

I HEREBY CERTIFY THAT this Bond has been examined, certified as to validity, and 

approved by the Attorney General of the State of Texas and that this Bond has been registered by 

the Comptroller of Public Accounts of the State of Texas. 

WITNESS MY SIGNATURE AND SEAL OF OFFICE this ______________________ 

 

  

[SEAL]  [Acting] Comptroller of Public Accounts 

  of the State of Texas 
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CERTIFICATE FOR ORDER 

THE STATE OF TEXAS § 

COUNTY OF FORT BEND § 

 

I, the undersigned officer of the Board of Trustees of Fort Bend Independent School 

District, hereby certify as follows: 

1. The Board of Trustees of Fort Bend Independent School District convened in 

regular meeting on the 28th day of September, 2026, at the regular meeting place thereof, within 

said District, and the roll was called of the duly constituted officers and members of said Board, 

to wit: 

Kristin Tassin  President, Trustee, Position 6 

Angie Hanan  Vice President, Trustee, Position 1 

Dr. Shirley Rose-Gilliam  Secretary, Trustee, Position 4 

Adam Schoof  Trustee, Position 2 

Afshi Charania  Trustee, Position 3 

Addie Heyliger  Trustee, Position 5 

Angie Wierzbicki  Trustee, Position 7 

 

and all of said persons were present, except the following absentee(s): ____________, thus 

constituting a quorum.  Whereupon, among other business, the following was transacted at said 

meeting:  a written 

AN ORDER AUTHORIZING THE ISSUANCE OF FORT BEND 

INDEPENDENT SCHOOL DISTRICT UNLIMITED TAX SCHOOL 

BUILDING AND REFUNDING BONDS, WHICH MAY BE ISSUED IN ONE 

OR MORE SERIES IN ACCORDANCE WITH SPECIFIED PARAMETERS; 

AND ENACTING OTHER PROVISIONS RELATING THERETO 

was duly introduced for the consideration of said Board.  It was then duly moved and seconded 

that said order be adopted; and, after due discussion, said motion, carrying with it the adoption of 

said order, prevailed and carried by the following vote: 

  Member(s) shown present above voted “Aye”. 

   

  Member(s) shown present above voted “No”. 

   

  Member(s) shown present abstained from voting. 

2. A true, full and correct copy of the aforesaid order adopted at the meeting described 

in the above and foregoing paragraph is attached to and follows this certificate; that said order has 

been duly recorded in said Board’s minutes of said meeting; that the above and foregoing 

paragraph is a true, full and correct excerpt from said Board’s minutes of said meeting pertaining 

to the adoption of said order; that the persons named in the above and foregoing paragraph are the 
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duly chosen, qualified and acting officers and members of said Board as indicated therein; that 

each of the officers and members of said Board was duly and sufficiently notified officially and 

personally, in advance, of the date, hour, place and purpose of the aforesaid meeting, and that said 

order would be introduced and considered for adoption at said meeting, and each of said officers 

and members consented, in advance, to the holding of said meeting for such purpose; that said 

meeting was open to the public as required by law; and that public notice of the date, hour, place 

and subject of said meeting was given as required by the Chapter 551, Texas Government Code. 

 

SIGNED AND SEALED this 28th day of September, 2026.  

 

 

 

   

[SEAL]  Secretary, Board of Trustees 

Fort Bend Independent School District 
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Executive Summary 

Regular Board Meeting                           Meeting Date:  September 28, 2026                                    

 
Agenda Item Title: Consideration and approval of Variable Rate Bond Order for 

New Money and Refunding Bonds and Commercial Paper Refunding 
 

Board Policy: CCA (Legal) District Priority:  Priority 3 

Department:  Chief Financial Officer 

Are there related documents to be signed by the Board?  YES 

  ☒    Administration has reviewed the final submission for this agenda item. 

                         ☐ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
Consideration and approval of an order authorizing the issuance of Fort Bend ISD Variable 
Rate Unlimited Tax School Building and Refunding Bonds, which may be issued in one or more 
series in accordance with specified parameters; and enacting other provisions relating thereto 
(the “Variable Rate Order”).  

 

Summary/Background 
In connection with the three outstanding bond programs listed below, the District has the 

following voted authorization, amounts issued, and amounts unissued:   

Election Amount Voted 
Amount 

Previously Issued 
Authorized but 

Unissued Balance 

 
2023 Election (Proposition A) 
(General Proposition) 
 
2023 Election (Proposition B) 
(Technology) 
 
2023 Election (Proposition C) 
(Natatorium) 
 

 
     $ 1,180,830,000 
 
 
     $      52,470,000 
 
 
     $      22,900,000 
 
 

 
    $   732,230,000 
 
 
    $     35,770,000 
 
 
    $       3,750,000 
 
 

     $    448,600,000 
 
 
     $      16,700,000 
 
 
     $      19,150,000 
 

2018 Election (Proposition A)      $    992,600,000     $   966,620,000      $      25,980,000 

2014 Election (Proposition No. 1)      $    484,000,000     $   476,750,000      $        7,250,000 

The attached Variable Rate Order addresses three distinct financing goals.  

1. Refinancing Outstanding Commercial Paper: 
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The District issues commercial paper for cash flow needs, and it is anticipated that the District 

could have issued between $100-$150 million in commercial paper by the end of February 
2027, which amounts will be deducted from the available voted authorization from the 2023, 

2018 and 2014 elections listed above. A maximum of $150 million in commercial paper can be 

outstanding at any time. The cash flow projections for projects authorized in the 2023, 2018 

and 2014 bond elections show that the District will pay approximately $150 million for 
construction activity through March 2027.  

This Variable Rate Order authorizes the District to refinance the outstanding commercial 

paper notes with variable rate bonds. The issuance of refunding bonds to refinance up to $150 

million of commercial paper would free up capacity under the commercial paper program for 
additional commercial paper draws and provide long-term variable rate financing for the 

outstanding commercial paper notes being refinanced.  

Administration is also interested in having the flexibility to refinance the outstanding 

commercial paper with fixed rate bonds if it is in the best interest of the District. A fixed rate 

new money and refunding bond order (the “Fixed Rate Order”) providing that flexibility is 

being presented as a separate agenda item.  

The Variable Rate Order and the Fixed Rate Order are drafted so that the total amount of bonds 

that can be issued under the two orders is capped as provided below.  

2. Issuance of New Money Bonds for Projects: 

Depending on market conditions in 2026-27, the Administration is seeking flexibility to 

potentially issue up to $200 million of new money bonds for projects without utilizing the 

commercial paper program. If market conditions are favorable and cash flow needs associated 

with the 2023, 2018 and 2014 bond authorizations persist, having the flexibility to issue new 

money bonds would allow the District to achieve efficiencies by avoiding back-to-back debt 
transactions. 

3. Refunding Outstanding Bonds: 

The District currently has the following bonds eligible to be refunded:   

• Fixed Rate Bonds 

o $5,935,000 of its Unlimited Tax Refunding Bonds, Series 2017A (the “Series 

2017A Bonds”) outstanding, of which $5,935,000 is eligible to be refunded.  

o $4,570,000 of its Unlimited Tax Refunding Bonds, Series 2017B (the “Series 
2017B Bonds”) outstanding, of which $4,570,000 is eligible to be refunded. 

o $121,330,000 of its Unlimited Tax Refunding Bonds, Series 2018 (the “Series 

2018 Bonds”) outstanding, of which $119,585,000 is eligible to be refunded. 

o $49,760,000 of its Unlimited Tax School Building Bonds, Taxable Series 2018 

(the “Series 2018TXBL Bonds”), of which $48,300,000 is eligible to be refunded. 
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• Variable Rate Bonds 

o $196,870,000 of its Unlimited Tax School Building & Refunding Bonds, Series 

2024B (the “Series 2024B Bonds”) outstanding, of which $195,025,000 is 

eligible to be refunded. 

In the event that favorable market conditions exist next year, Administration would like the 
flexibility to refinance the Series 2024B Bonds through a variable rate refunding. A variable 

rate refunding may potentially offer additional market efficiencies versus the remarketing of 

the variable rate Refunded Bond and allow the District to maintain its desired balance of fixed 
rate and variable rate interest rate exposure. 

The separate Fixed Rate Order provides the administration with the flexibility to refinance the 

Series 2024B Bonds through a fixed rate refunding if that approach would be more beneficial 

to the District than remarketing the Series 2024B Bonds or refunding them with variable rate 

bonds.  

In the event a conversion of the Series 2024B Bonds would be more beneficial to the District 

than a variable rate or fixed rate refinancing, the separate Conversion Order agenda item being 

presented would authorize the conversion of the Series 2024B Bonds to a new Term Rate 

Period (variable rate) or to fixed rate.   

Bond refinancing (refunding) is an important debt management tool for state and local 

government issuers. Refundings are typically executed to achieve interest cost savings, to 
restructure debt service payments, or to achieve other policy objectives. It is the District’s goal 

to keep the cost of debt as low as possible.  

Therefore, with the potential (i) refinancing of up to $150 million of outstanding commercial 

paper over the course of the year, (ii) refunding of up to $5,935,000 of the Series 2017A Bonds, 
$4,570,000 of the Series 2017B Bonds, $119,585,000 of the Series 2018 Bonds, $48,300,000 of 

the Series 2018 TXBL Bonds, and $195,025,000 of the Series 2024B Bonds, and (iii) issuance 

of up to $200 million in new money bonds, Administration is requesting approval of the 

Variable Rate Order.  The Variable Rate Order provides for and authorizes the following:   

1. The issuance of variable rate refunding bonds to refinance any outstanding 

commercial paper in a principal amount not to exceed $150,000,000 (the combined 

total of variable rate bonds and fixed rate bonds issued for this purpose cannot 

exceed $150,000,000);  

2. The issuance of variable rate new money bonds in a principal amount not to exceed 

$200,000,000 (the combined total of variable rate bonds and fixed rate bonds 

issued for this purpose cannot exceed $200,000,000); 

3. The issuance of variable rate refunding bonds to refund the Series 2017A Bonds in a 

principal amount not to exceed $5,935,000;  
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4. The issuance of variable rate refunding bonds to refund the Series 2017B Bonds in a 

principal amount not to exceed $4,570,000;  

5. The issuance of variable rate refunding bonds to refund the Series 2018 Bonds in a 

principal amount not to exceed $119,585,000;  

6. The issuance of variable rate refunding bonds to refund the Series 2018TXBL Bonds 

in a principal amount not to exceed $48,300,000;  

7. The issuance of variable rate refunding bonds to refund the Series 2024B Bonds in a 

principal amount not to exceed $195,025,000;  

8. The total principal amount of bonds that may be issued under the Variable Rate 

Order and the Fixed Rate Order (separate board agenda item) for the purpose of 
fixing-out outstanding commercial paper, issuing new money bonds, and refunding 

the refunded bond candidates cannot exceed $723,415,000;  

9. Bonds currently outstanding as tax-exempt bonds are expected to be refunded with 
tax-exempt refunding bonds.  Bonds currently outstanding as taxable bonds are 

expected to be refunded with taxable refunding bonds; 

10. The bonds may be designated as green bonds;  

11. The designation of the Superintendent and Chief Financial Officer as Authorized 
Officers authorized to establish final terms of the bonds issued under the Fixed Rate 

Order within the parameters contained in Section 3.01 and 7.01 of the Fixed Rate 

Order;  

12. A maximum maturity of any bonds issued not to exceed 40 years;  

13. The preparation of a Preliminary Official Statement to be used in the connection 

with the issuance of the bonds in accordance with the District’s Disclosure Strategy; 

and 

14. The authority to issue bonds under the Variable Rate Order for one year from the 

date the order is executed.  

The District’s bond counsel, Bracewell LLP has prepared and reviewed the Variable Rate Order. 

The District’s financial advisor, Hilltop Securities, has also reviewed the Variable Rate Order.  

As required by the Fiscal and Budgetary Strategy, Exhibit A (Disclosure Strategy), approved 
by the Board in September 2025 (and being presented at the September 14, 2026, Board of 
Trustees meeting for annual approval), the Chief Financial Officer will provide a summary of 
the pricing as well as the final Official Statement to the Board for each debt transaction 
shortly after the transaction has priced or closed.   

 

Recommended by: 
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Dr. Marc Smith 

Superintendent of Schools 

 

Submitted by: 

 

Kris Lynn 

Chief Financial Officer 
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ORDER 

 

AUTHORIZING THE ISSUANCE OF 

 

 

 

 

FORT BEND INDEPENDENT SCHOOL DISTRICT 

VARIABLE RATE UNLIMITED TAX SCHOOL BUILDING AND REFUNDING BONDS, 

WHICH MAY BE ISSUED IN ONE OR MORE SERIES 

 

 

 

 

 

 

Adopted: September 28, 2026
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Error! Unknown document property name. 

AN ORDER AUTHORIZING THE ISSUANCE OF FORT BEND 

INDEPENDENT SCHOOL DISTRICT VARIABLE RATE UNLIMITED TAX 

SCHOOL BUILDING AND REFUNDING BONDS, WHICH MAY BE ISSUED 

IN ONE OR MORE SERIES IN ACCORDANCE WITH SPECIFIED 

PARAMETERS; AND ENACTING OTHER PROVISIONS RELATING 

THERETO 

WHEREAS, there are presently outstanding certain obligations of Fort Bend Independent 

School District (the “District”) described on Schedule I attached hereto and incorporated herein 

by reference for all purposes (collectively, the “Refunded Obligation Candidates”), which are 

secured by and payable from ad valorem taxes levied, assessed and collected, without legal limit 

as to rate or amount, on property within the District in an amount sufficient to pay principal of and 

interest on such obligations as they become due; and 

WHEREAS, it is intended that all or a portion of the Refunded Obligation Candidates shall 

be designated as Refunded Obligations (as hereinafter defined) in the Officer’s Pricing 

Certificate(s) (as hereinafter defined) and shall be refunded pursuant to this Order and the Officer’s 

Pricing Certificate(s); and 

WHEREAS, Chapter 1207, Texas Government Code, as amended (“Chapter 1207”), 

authorizes the District to issue refunding bonds for the purpose of refunding or defeasing the 

Refunded Obligations, and to accomplish such refunding or defeasance by depositing directly with 

a paying agent for the Refunded Obligations (or other qualified escrow agent), the proceeds of 

such refunding bonds, together with other available funds, in an amount sufficient to provide for 

the payment or redemption of the Refunded Obligations, and provides that such deposit shall 

constitute the making of firm banking and financial arrangements for the discharge and final 

payment or redemption of the Refunded Obligations; and 

WHEREAS, the District desires to authorize the execution of one or more escrow 

agreements or deposit agreements in order to provide for the deposit of proceeds of the refunding 

bonds and, to the extent specified pursuant hereto, other lawfully available funds of the District, 

to pay the redemption price of the Refunded Obligations when due; and 

WHEREAS, upon the issuance of the refunding bonds herein authorized and the deposit of 

funds referred to above, the Refunded Obligations shall no longer be regarded as being 

outstanding, except for the purpose of being paid pursuant to such deposit, and the pledges, liens, 

trusts and all other covenants, provisions, terms and conditions of the orders authorizing the 

issuance of the Refunded Obligations shall be, with respect to the Refunded Obligations, 

discharged, terminated and defeased; and 

WHEREAS, the Board of Trustees of the District (the “Board”) hereby finds and 

determines that the refunding of the Refunded Notes (as defined herein) as contemplated in this 

Order will benefit the District by providing long-term financing of the Refunded Notes and 

reducing market risks to the District, and that such benefits constitute a valid public purpose and 

are sufficient consideration for the refunding contemplated herein; and 
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WHEREAS, the Board hereby finds and determines that the refunding of the Refunded 

Bonds (as defined herein) as contemplated in this Order will benefit the District by providing long-

term financing of the Refunded Bonds, additional market efficiencies versus the remarketing of 

the variable rate Refunded Bonds, allow the District to maintain its desired balance of fixed rate 

and variable rate interest rate exposure, and/or reduced market risks to the District, and that such 

benefits constitute a valid public purpose and are sufficient consideration for the refunding 

contemplated herein; and 

WHEREAS, the Board hereby finds and determines that the manner in which the refunding 

of the Refunded Obligations is being executed does not make it practicable to make the 

determination required by Section 1207.008(a)(2); and 

WHEREAS, the Board hereby finds and determines that it is necessary and in the best 

interest of the District and its citizens that it authorize by this Order the issuance and delivery of 

its refunding bonds at this time; and 

WHEREAS, the District desires to issue, either in combination with such refunding bonds 

or on a stand-alone basis as part of a separate series of bonds, school building bonds voted by the 

voters of the District pursuant to the Constitution and laws of the State of Texas, including 

particularly Chapter 45 of the Texas Education Code, as amended (“Chapter 45”) at elections held 

within the District on November 4, 2014 (the “2014 Election”), November 6, 2018 (the “2018 

Election”) and May 6, 2023 (the “2023 Election,” and together with the 2014 Election and the 

2018 Election, the “Elections”); and  

WHEREAS, at the 2014 Election and 2018 Election the voters authorized the amount of 

school building bonds set forth below in the following schedule, such schedule also showing 

amounts previously issued pursuant to such voted authorization: 

 

 

Election 

 

Amount 

Voted 

Amount 

Previously 

Issued* 

 

Authorized but 

Unissued Balance 

2014 Election (Proposition No. 1) $484,000,000 $476,750,000 $7,250,000 

2018 Election (Proposition A) $992,600,000 $966,620,000 $25,980,000 

* Includes premium counted against voted authorization. 

which bonds may be issued by the District from time to time; and 

WHEREAS, the Board does hereby find and determine that it is necessary and in the best 

interest of the District and its citizens that it authorize by this Order the issuance and delivery of 

school building bonds as a portion and installment of school building bonds voted as Proposition 

No. 1 at the 2014 Election (the “2014 Proposition”) or Proposition A at the 2018 Election (the 

“2018 Proposition”) in an amount not to exceed the amount voted and remaining authorized and 

unissued from the 2014 Proposition and the 2018 Proposition, inclusive of any premium charged 
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against voted authority, as identified in the Officer’s Pricing Certificate(s) (as defined herein) 

authorizing the issuance of such bonds; and  

WHEREAS, the Board has found and determined that it is necessary and in the best interest 

of the District and its citizens that it authorize by this Order the issuance and delivery of such 

school building bonds authorized by the 2014 Proposition and 2018 Proposition for the 

construction, acquisition, and equipment of school buildings in the District, including safety and 

security and technology infrastructure, for the purchase of necessary sites for school buildings, and 

for the purchase of new school buses; and  

WHEREAS, at the 2023 Election, the voters authorized the issuance of bonds under three 

separate propositions as described in the following schedule, such schedule also showing 

amounts previously issued pursuant to such voted authorization: 

2023 

Election 

 

Purpose 
Amount Voted 

Amount 

Previously 

Issued* 

Authorized but 

Unissued 

Balance 

Proposition A Construction, acquisition, 

capital renovation, and 

equipment of school 

buildings in the District, 

for the purchase of the 

necessary sites for school 

buildings, for the 

purchase of new school 

buses, for the retrofitting 

of school buses with 

emergency, safety, or 

security equipment, and 

for the purchase or 

retrofitting of vehicles to 

be used for emergency, 

safety, or security 

purposes 

$1,180,830,000 $732,230,000 $448,600,000 

Proposition B Acquisition or update of 

District technology 

equipment, including 

student, teacher, and staff 

devices 

$52,470,000 $35,770,000 $16,700,000 

Proposition C Construction, acquisition, 

and equipment of a 

District natatorium 

$22,900,000 $3,750,000 $19,150,000 

* Includes premium counted against voted authorization. 
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which bonds may be issued by the District from time to time; and 

 

WHEREAS, the Board does hereby find and determine that it is necessary and in the best 

interest of the District and its citizens that it authorize by this Order the issuance and delivery of 

bonds in an amount not to exceed the amount specified in Section 2.01 of this Order and voted 

from the 2023 Election, inclusive of any premium charged against such voted authority, as an 

installment of the bonds voted as Proposition A, Proposition B and Proposition C (collectively, the 

“2023 Propositions,” and collectively with the 2014 Proposition and 2018 Proposition, the 

“Propositions”), as further determined in the Officer’s Pricing Certificate(s); and 

 

WHEREAS, the actual amount issued from the Propositions pursuant to this Order and the 

balance that remains after the issuance of the bonds authorized in this Order will be indicated in 

the Officer’s Pricing Certificate; and   

 

WHEREAS, the bonds authorized under the Propositions are authorized to be issued 

pursuant to Chapter 45; and 

WHEREAS, the District has a principal amount of at least $100,000,000 in a combination 

of outstanding long-term indebtedness and long-term indebtedness proposed to be issued, and 

some amount of such long-term indebtedness is rated in one of the four highest rating categories 

for long-term debt instruments by a nationally recognized rating agency for municipal securities 

without regard to the effect of any credit agreement or other form of credit enhancement entered 

into in connection with the obligation, and therefore qualifies as an “Issuer” under Chapter 1371 

of the Texas Government Code, as amended (“Chapter 1371”); and 

WHEREAS, the Board has determined to authorize the issuance of bonds bearing interest 

at a variable rate or rates per annum and to authorize and direct an authorized officer of the District 

to act on behalf of the District to determine the terms and conditions, within the parameters as 

herein set forth, to be satisfied in selling and delivering the bonds and in carrying out the other 

procedures specified in this Order as authorized under Chapter 1207 and Chapter 1371; and 

WHEREAS, the meeting at which this Order is being considered is open to the public as 

required by law, and the public notice of the time, place and purpose of said meeting was given as 

required by Chapter 551, Texas Government Code; NOW, THEREFORE 

BE IT ORDERED BY THE BOARD OF TRUSTEES OF FORT BEND INDEPENDENT 

SCHOOL DISTRICT: 

ARTICLE I 

DEFINITIONS AND OTHER PRELIMINARY MATTERS  

Section 1.01. Definitions.  Unless otherwise expressly provided in this Order, or unless 

the context clearly requires otherwise, the following terms shall have the meanings specified 

below: 

“Acts” means Chapter 45, Chapter 1207 and Chapter 1371. 
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“Additional Mandatory Redemption” shall mean the mandatory redemptions described in 

Section 5.04 of this Order. 

“Authorized Denominations” shall mean, unless otherwise provided in an Officer’s Pricing 

Certificate, (a) with respect to Bonds bearing interest at the Initial Rate, $5,000 and integral 

multiples thereof; (b) with respect to Bonds bearing interest at a Flexible Rate or a Variable Rate 

(other than the Initial Rate and the Term Rate), $100,000 and any integral multiple of $5,000 in 

excess thereof; and (c) with respect to Bonds bearing interest at a Term Rate or a Fixed Rate, 

$5,000 and integral multiples thereof. 

“Bank” shall mean the provider (one or more) from time to time of any Liquidity Facility 

relating to the Bonds or any subseries thereof.    

“Bank Rate” shall have the meaning given such term in a Liquidity Facility at any one time 

in effect.  

“Board” shall mean the Board of Trustees of the District.  

“Bonds” shall mean the “Fort Bend Independent School District Variable Rate Unlimited 

Tax School Building and Refunding Bonds” or any series, subseries, tranche or maturity thereof, 

as the context requires, authorized for issuance pursuant to the terms of this Order and as further 

described in the Officer’s Pricing Certificate.  

“Bond Counsel” means Bracewell LLP or such other nationally recognized bond counsel 

engaged by the District from time to time. 

“Book-Entry Only System” shall mean the system maintained by the securities depository 

described in Sections 2.07 and 2.09.  

“Business Day” shall mean any day other than (a) a Saturday, Sunday or legal holiday, or 

(b) a day on which banking institutions located in New York, New York, Houston, Texas, or in 

any city in which the corporate trust office or designated payment/transfer office of the Paying 

Agent/Registrar, the Tender Agent or the Bank or the primary office of the Remarketing Agent are 

located, are required or authorized by law to remain closed, or (c) a day on which the New York 

Stock Exchange or DTC is closed.   

“Chapter 45” shall mean Chapter 45, Texas Education Code, as amended. 

“Chapter 1207” shall mean Chapter 1207, Texas Government Code, as amended. 

“Chapter 1371” shall mean Chapter 1371, Texas Government Code, as amended. 

“Code” shall mean the Internal Revenue Code of 1986, as amended, and, with respect to a 

specific section thereof, such reference shall be deemed to include (a) the Regulations promulgated 

under such section, (b) any successor provision of similar import hereafter enacted, (c) any 

corresponding provision of any subsequent Internal Revenue Code and (d) the regulations 

promulgated under the provisions described in (b) and (c). 
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“Conversion Date” shall mean:  (a) with respect to Bonds converted to the Fixed Rate 

Period, the Fixed Rate Conversion Date; (b) with respect to Bonds converted to a particular type 

of Variable Rate Period, the Weekly Rate Conversion Date, the Monthly Rate Conversion Date, 

the Quarterly Rate Conversion Date, the Semiannual Rate Conversion Date and the Term Rate 

Conversion Date, as applicable; and (c) with respect to Bonds converted to a Flexible Rate Period 

or Periods, the Flexible Rate Conversion Date.  

“Costs of Credit Agreements” shall mean, collectively, Costs of Liquidity Facility, any fees 

of the Remarketing Agent, any fees of the Tender Agent, and any other costs, fees or expenses 

with respect to or in connection with a Liquidity Facility, the Remarketing Agreement, the Tender 

Agent Agreement and any other Credit Agreement entered into in connection with the Bonds. 

“Costs of Liquidity Facility” shall mean the obligations of the District to a Bank due or to 

become due under a Liquidity Facility or under the Purchased Bonds. 

“Credit Agreement” has the meaning assigned to that term by Section 1371.001(1), Texas 

Government Code, as amended. 

“Dated Date” shall have the dated date of the Bonds set forth in the Officer’s Pricing 

Certificate.  

“District” shall mean the Fort Bend Independent School District, located in Fort Bend 

County, Texas.  

“DTC” shall mean The Depository Trust Company of New York, New York, or any 

successor securities depository.  

“DTC Participant” shall mean brokers and dealers, banks, trust companies, clearing 

corporations and certain other organizations on whose behalf DTC was created to hold securities 

to facilitate the clearance and settlement of securities transactions among DTC Participants.  

“Escrow Agent” shall mean the Escrow Agent designated in the Officer’s Pricing 

Certificate. 

“Escrow Agreement” shall mean that certain Escrow Agreement between the District and 

the Escrow Agent pertaining to the Refunded Obligations. 

“Escrow Fund” shall mean the fund by that name established pursuant to the Escrow 

Agreement. 

“Escrow Securities” means (1) direct noncallable obligations of the United States, 

including obligations that are unconditionally guaranteed by the United States; (2) noncallable 

obligations of an agency or instrumentality of the United States, including obligations that are 

unconditionally guaranteed or insured by the agency or instrumentality and that, on the date of 

hereof, are rated as to investment quality by a nationally recognized investment rating firm not less 

than “AAA” or its equivalent; and (3) noncallable obligations of a state or an agency or a county, 

municipality, or other political subdivision of a state that have been refunded and that, on the date 
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hereof, are rated as to investment quality by a nationally recognized investment rating firm not less 

than “AAA” or its equivalent. 

“Event of Default” shall mean any event of default as defined in Section 11.01 of this 

Order. 

“Excess Interest Funds” shall mean Subsection (a) Excess Interest Funds and/or Subsection 

(b) Excess Interest Funds, as context requires. 

“Financial Obligation” shall mean a (i) debt obligation, (ii) derivative instrument entered 

into in connection with, or pledged as security or a source of payment for, an existing or planned 

debt obligation, or (iii) guarantee of a debt obligation or any such derivative instrument; provided 

that “financial obligation” shall not include municipal securities as to which a final official 

statement (as defined in the Rule) has been provided to the MSRB consistent with the Rule. 

“Fitch” shall mean Fitch Ratings, and its successors and assigns.  

“Fixed Rate” shall mean the per annum rate or rates of interest the Bonds shall bear during 

the Fixed Rate Period pursuant to Section 3.04.  

“Fixed Rate Conversion Date” shall mean the date on which the Bonds are converted to 

bear interest at the Fixed Rate pursuant to Section 3.04.  

“Fixed Rate Order” shall mean the order of the District dated the date hereof entitled “An 

Order Authorizing the Issuance of Fort Bend Independent School District Unlimited Tax School 

Building and Refunding Bonds, Which May Be Issued in One or More Series in Accordance with 

Specified Parameters; and Enacting Other Provisions Relating Thereto.”  

“Fixed Rate Period” shall mean the period beginning on a Fixed Rate Conversion Date and 

ending at the stated maturity or maturities of the Bonds, during which Bonds bear interest at one 

or more Fixed Rates.  

“Flexible Rate” shall mean, with respect to any particular Bond, the per annum interest rate 

determined for each Flexible Rate Period applicable thereto pursuant to Section 3.03.  

“Flexible Rate Conversion Date” shall mean the date on which the Bonds are converted to 

bear interest at Flexible Rates pursuant to Section 3.03(b). 

“Flexible Rate Period” shall mean each period (not less than 7 calendar days and not 

exceeding 270 calendar days) during which a Bond bears interest at a Flexible Rate. 

“Government Securities” shall mean (i) direct noncallable obligations of the United States 

of America, including obligations that are unconditionally guaranteed by the United States, (ii) 

noncallable obligations of an agency or instrumentality of the United States, including obligations 

unconditionally guaranteed or insured by the agency or instrumentality and are rated as to 

investment quality by a nationally recognized investment rating firm not less than AAA or its 

equivalent, (iii) noncallable obligations of a state or an agency or a county, municipality, or other 

political subdivision of a state that have been refunded and are rated as to investment quality by a 
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nationally recognized investment rating firm not less than AAA or its equivalent, and (iv) any 

other then authorized securities or obligations under applicable State law in existence on the date 

the Board adopts or approves any proceedings authorizing the defeasance of the Bonds or the 

issuance of refunding bonds that may be used to defease the Bonds.  

“Highest Lawful Rate” shall mean with respect to the Bonds, the lesser of (a) 15% per 

annum or (b) the maximum net effective interest rate permitted by law to be paid thereon as 

provided by Section 1204.006, Texas Government Code, as amended, or any successor statute.  

“Initial Bond” shall mean the initial Bond (one or more) authorized by Section 2.04(d) of 

this Order.  

“Initial Rate” shall mean the initial interest rate or rates the Bonds (which may include 

separate rates for separate maturities of the Bonds) shall bear during the Initial Rate Period(s).  The 

Initial Rate(s) shall be set forth in the Officer’s Pricing Certificate. 

“Initial Rate Period” shall mean the period (or periods) commencing on the Issuance Date 

and ending on the date (or dates) specified as such in the Officer’s Pricing Certificate.  

“Interest and Sinking Fund” shall mean the interest and sinking fund established by Section 

2.14 of this Order.  

“Interest Payment Date” shall mean, unless otherwise provided in the Officer’s Pricing 

Certificate:  (a) with respect to Bonds bearing interest at the Initial Rate, each February 1 and 

August 1 during the Initial Rate Period, beginning on the first such date occurring after the 

Issuance Date, (b) with respect to Bonds bearing interest at the Weekly Rate or Monthly Rate, the 

first Business Day of each calendar month beginning on the first such date occurring after the 

Weekly Rate Conversion Date or Monthly Rate Conversion Date, as applicable; (c) with respect 

to Bonds bearing interest at the Quarterly Rate, the first Business Day of the third calendar month 

following the month in which the Quarterly Rate Conversion Date occurs and the first Business 

Day of each third calendar month thereafter; (d) with respect to Bonds bearing interest at the Term 

Rate, each February 1 and August 1, beginning on the first such date occurring after the Term Rate 

Conversion Date; (e) with respect to Bonds bearing interest at the Semiannual Rate, the first day 

of the sixth calendar month following the month in which the Semiannual Rate Conversion Date 

occurs and the first day of each sixth month thereafter; (f) with respect to Bonds bearing interest 

at the Fixed Rate, each February 1 and August 1, beginning on the first such date occurring after 

the Fixed Rate Conversion Date; (g) with respect to any particular Bond bearing interest at a 

Flexible Rate for a Flexible Rate Period of 183 days or shorter, the first Business Day after the last 

day of each such Flexible Rate Period; (h) with respect to any particular Bond bearing interest at 

a Flexible Rate for a Flexible Rate Period of longer than 183 days, each February 1 and August 1 

occurring within such Flexible Rate Period, beginning on the first such date occurring after the 

applicable Flexible Rate Conversion Date, and the first Business Day after the last day of such 

Flexible Rate Period; (i) with respect to the Purchased Bonds, the respective dates set forth in a 

Liquidity Facility; (j) each mandatory tender date pursuant to Sections 4.05 and 4.06 of this Order; 

(k) each Conversion Date, in the event such date is not an Interest Payment Date established 

pursuant to the preceding clauses (a) through (j); and (l) with respect to Bonds bearing interest in 
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any Rate Period, the maturity date for the Bonds or scheduled mandatory sinking fund redemption 

dates for the Bonds subject to mandatory sinking fund redemption. 

 “Issuance Date” shall mean the date of the initial delivery of and payment for the Bonds 

by the Underwriter. 

“Liquidity Facility” shall mean a loan agreement, revolving credit agreement, agreement 

establishing a line of credit, letter of credit, reimbursement agreement, insurance contract, 

commitment to purchase obligations, purchase or sale agreement, or any similar agreement with a 

Bank for the provision of liquidity on the Bonds.  The District shall not obtain a Liquidity Facility 

unless it first receives an Opinion of Bond Counsel.  If a Liquidity Facility to be obtained by the 

District in connection with the Bonds constitutes a Credit Agreement, the proceedings of the 

District authorizing such Liquidity Facility shall be submitted to the Attorney General for approval 

to the extent required by Chapter 1371, Texas Government Code, as amended.  There shall be no 

Liquidity Facility with respect to Bonds in an Initial Rate Period, and, unless otherwise determined 

by a Pricing Officer in accordance with the provisions of this Order, there shall be no Liquidity 

Facility with respect to Bonds converted to a Term Rate Period following an Initial Rate Period. 

“Maximum Rate” shall mean the rate of interest therefor set forth in the Officer’s Pricing 

Certificate, but not greater than the rate set forth in Section 2.01(b), unless increased by an order 

adopted by the Board; provided, that in no event may it exceed the Highest Lawful Rate.  

Regardless of such approval by the Board, no rate of interest higher than the Maximum Rate shall 

be effective unless and until (i) the District and the Bank amend any Liquidity Facility accordingly, 

(ii) the District is able to demonstrate that the District has the projected ability to pay the principal 

and interest on the Bonds assuming such higher interest rate in the manner required by Section 

45.0031, Texas Education Code, or any successor statute in effect at such time, and (iii) the District 

shall have delivered to the Paying Agent/Registrar and the Remarketing Agent an Opinion of Bond 

Counsel. 

“Monthly Rate” shall mean the per annum interest rate to be determined for the Bonds on 

a monthly basis during a Monthly Rate Period pursuant to Section 3.02(c).  

“Monthly Rate Conversion Date” shall mean the day on which the Bonds are converted to 

bear interest at a Monthly Rate pursuant to Section 3.02(g) or (h).  

“Monthly Rate Period” shall mean each period during which the Bonds bear interest at a 

Monthly Rate.  

“Moody’s” shall mean Moody’s Investors Services, Inc., and its successors and assigns.  

“MSRB” shall mean the Municipal Securities Rulemaking Board.  

“Notice of Termination” shall mean receipt by the District of a notice from the Bank of the 

occurrence of an event of default under the applicable provisions of a Liquidity Facility and the 

Bank has elected to terminate the Liquidity Facility.  

“Officer’s Pricing Certificate” shall mean a certificate signed by a Pricing Officer and 

containing the information regarding the Bonds substantially in the form of Exhibit A hereto or a 
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certificate signed by a Pricing Officer in connection with the remarketing or conversion of or other 

change to the Bonds in accordance with the provisions of this Order. 

“Opinion of Bond Counsel” means an opinion of nationally recognized bond counsel 

addressed to the District and the Paying Agent/Registrar and stating, unless otherwise specified 

herein, that the action proposed to be taken is authorized or permitted by this Order and State law 

and does not adversely affect the excludability of interest on the Bonds from gross income for 

federal income tax purposes. 

“Order” shall mean this order authorizing the issuance of the Bonds, as the same may be 

amended or supplemented from time to time in accordance with the terms hereof.  

“Outstanding” shall mean when used to modify Bonds, Bonds issued, authenticated and 

delivered under this Order, excluding (i) Bonds which have been exchanged or replaced or 

otherwise surrendered for cancellation, (ii) Bonds which have been paid, (iii) Bonds which have 

become due and for the payment of which money has been duly provided, (iv) Bonds deemed 

tendered for purchase and not delivered to the Tender Agent on the applicable purchase date, 

provided sufficient funds for payment of the Purchase Price are on deposit with the Tender Agent, 

and (v) Bonds that have been refunded, discharged or defeased in accordance with applicable law.  

“Owner” shall mean the person who is the registered owner of a Bond or Bonds, as shown 

in the Register, including any Bank as the purchaser of Purchased Bonds pursuant to a Liquidity 

Facility. 

“Paying Agent/Registrar” shall mean, the paying agent/registrar for the Bonds designated 

in the Officer’s Pricing Certificate, or any successor thereto as provided in this Order.   

“Payment Fund” shall mean the fund described in Section 4.01(d)(ii) hereof.  

“Pricing Officer” shall mean the person serving as either Superintendent of the District or 

the Chief Financial Officer of the District, whether in a permanent capacity or in an interim 

capacity. 

“Purchase Contract” means one or more purchase contracts between the District and the 

Underwriter pertaining to the sale of the Bonds. 

“Purchase Price” shall mean, with respect to each Bond (or any portion thereof) tendered 

for purchase pursuant to Article IV hereof, the par amount thereof, plus accrued but unpaid interest 

thereon to the date of purchase; provided, however, that accrued interest will not be taken into 

account in the computation of the Purchase Price with respect to the Bonds if the applicable date 

of purchase is an Interest Payment Date. 

“Purchased Bonds” shall mean the Bonds purchased by the Bank pursuant to the terms of 

a Liquidity Facility from and including the date as of which the Bonds are purchased by the Bank 

to, but not including, the earliest of (a) their maturity or redemption or their satisfaction and 

discharge by other means, (b) their remarketing by the Remarketing Agent pursuant to this Order 

and the Remarketing Agreement, or (c) their conversion to a Fixed Rate Period or to a Term Rate 
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Period for which a Liquidity Facility has not been provided.  Purchased Bonds may be separately 

defined in a Liquidity Facility.  

“Quarterly Rate” shall mean the per annum interest rate to be determined for the Bonds on 

a quarterly basis pursuant to Section 3.02(d).  

“Quarterly Rate Conversion Date” shall mean the date on which the Bonds are converted 

to bear interest at a Quarterly Rate pursuant to Section 3.02(g) or (h).  

“Quarterly Rate Period” shall mean the period during which the Bonds bear interest at a 

Quarterly Rate.  

“Rate Determination Date” shall mean the date on which the Remarketing Agent 

determines the rate of interest to be borne by Bonds bearing interest at a Variable Rate pursuant to 

Section 3.02(b), (c), (d), (e), or (f), or by Bonds bearing interest at a Flexible Rate pursuant to 

Section 3.03(a), as applicable.  

“Rate Period” shall mean the period during which the Bonds (which may include separate 

Rate Periods for separate maturities of the Bonds) bear interest at a Variable Rate, a Flexible Rate 

or a Fixed Rate pursuant to Article III.  

“Rating Agency” shall mean Moody’s, S&P or Fitch or any other national credit rating 

agency then rating the Bonds at the request of the District.  

“Record Date” shall mean, unless otherwise provided in an Officer’s Pricing Certificate, 

(i) with respect to Bonds bearing interest at a Weekly Rate, Monthly Rate, Quarterly Rate, Flexible 

Rate, Initial Rate or Term Rate, the close of business on the Business Day immediately preceding 

the Interest Payment Date and (ii) with respect to Bonds bearing interest at a Semiannual Rate or 

a Fixed Rate the close of business on the first day of the month in which such Interest Payment 

Date occurs.  

“Refunded Bonds” means those unlimited tax bonds designated as such in the Pricing 

Certificate from the list of Refunded Obligation Candidates described in Schedule I attached 

hereto.  

“Refunded Notes” means those unlimited tax commercial paper notes designated as such 

in the Officer’s Pricing Certificate from the list of Refunded Obligation Candidates described in 

Schedule I attached hereto. 

“Refunded Obligation Candidates” means the obligations of the District described in 

Schedule I attached hereto which are hereby authorized to be designated as Refunded Obligations 

in the Officer’s Pricing Certificate.  

“Refunded Obligations” means the Refunded Bonds and/or the Refunded Notes. 

“Register” shall mean the Register specified in Section 2.06(a) of this Order. 
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“Regulations” means the applicable proposed, temporary or final Treasury Regulations 

promulgated under the Code or, to the extent applicable to the Code, under the Internal Revenue 

Code of 1954, as such regulations may be amended or supplemented from time to time. 

“Remarketing Agent” shall mean the remarketing agent for the Bonds designated in the 

Officer’s Pricing Certificate, or such other party selected from time to time by the District to serve 

as remarketing agent for the Bonds while the Bonds are Outstanding in a Variable Rate Period or 

a Flexible Rate Period. 

“Remarketing Agreement” shall mean the Remarketing Agreement as in effect from time 

to time between the District and the Remarketing Agent pertaining to the Bonds.  

“Representation Letter” means the Blanket Letter of Representations between the District 

and DTC. 

“Rule” shall mean SEC Rule 15c2-12, as amended from time to time.  

“S&P” shall mean S&P Global Ratings, a division of Standard and Poor’s Financial 

Services LLC business, and its successors and assigns.  

“SEC” shall mean the United States Securities and Exchange Commission.  

“Semiannual Rate” shall mean the per annum interest rate to be determined for the Bonds 

on a semiannual basis during a Semiannual Rate Period pursuant to Section 3.02(e).  

“Semiannual Rate Conversion Date” shall mean the day on which the Bonds are converted 

to bear interest at a Semiannual Rate pursuant to Section 3.02(g) or (h).  

“Semiannual Rate Period” shall mean each period during which the Bonds bear interest at 

a Semiannual Rate. 

“Special Record Date” has the meaning assigned to such term in Section 2.03(g) of this 

Order. 

“State” shall mean the State of Texas. 

“Stated Expiration Date” shall mean, with respect to a Liquidity Facility, the stated date of 

expiration specified in such Liquidity Facility (or if such day is not a Business Day, the Business 

Day next succeeding such day), as such date may be extended from time to time in accordance 

with the provisions of such Liquidity Facility.  

“Stepped Rate” shall mean the per annum rate of interest for the Bonds during the Stepped 

Rate Period(s) as specified in an Officer’s Pricing Certificate, which Stepped Rate shall never 

exceed the Maximum Rate.  

“Stepped Rate Period” shall mean each period during which the Bonds bear interest at the 

Stepped Rate, which shall commence on a mandatory tender date that is rescinded for such Bonds 

in accordance with the provisions of Section 4.03(g) or Section 4.08, as applicable, and shall 
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continue through a subsequent redemption, conversion or remarketing of such Bonds in 

accordance with the provisions of this Order.  

“Subsection (a) Excess Interest Funds” shall have the meaning ascribed thereto in Section 

5.04(a) of this Order. 

“Subsection (b) Excess Interest Funds” shall have the meaning ascribed thereto in Section 

5.04(b) of this Order. 

“Taxable Bonds” shall mean the Bonds designated as Taxable Bonds in the applicable 

Pricing Certificate.  

“Tax-Exempt Bonds” shall mean the Bonds designated as Tax-Exempt Bonds in the 

applicable Pricing Certificate.  

“Tender Agent” shall mean the tender agent for the Bonds designated in the Officer’s 

Pricing Certificate, or any successor thereto as provided in this Order. 

“Tender Agent Agreement” shall mean the Tender Agent Agreement as in effect from time 

to time among the District, the Tender Agent and the Remarketing Agent pertaining to the Bonds.  

“Term Rate” shall mean the per annum interest rate to be determined for the Bonds and 

effective for a period of no less than nine (9) months during a Term Rate Period pursuant to Section 

3.02(f) of this Order.  

“Term Rate Conversion Date” shall mean the day the Bonds are converted to bear interest 

at a Term Rate pursuant to Section 3.02(g) or (h) of this Order, including a conversion from a Term 

Rate Period to a new Term Rate Period (of the same or a different duration as the then-expiring 

Term Rate Period) pursuant to the provisions of this Order.   

“Term Rate Period” shall mean each period during which the Bonds bear interest at a Term 

Rate.  

“Unclaimed Payments” shall mean money deposited with the Paying Agent/Registrar for 

the payment of principal, redemption premium, if any, or interest on the Bonds as the same come 

due and payable, or money set aside for the payment of Bonds duly called for redemption prior to 

maturity, or for payment of the Purchase Price of Bonds, which money is not claimed by the 

Owners of such Bonds. 

“Undelivered Bonds” shall mean Bonds which are required to be delivered to the Tender 

Agent pursuant to the terms of this Order and which are not in fact delivered.  

“Underwriter” shall mean the underwriters (whether one or more) designated in the 

Officer’s Pricing Certificate. 

“Variable Rate” shall mean, as the context requires, the Initial Rate, the Weekly Rate, the 

Monthly Rate, the Quarterly Rate, the Semiannual Rate, or Term Rate applicable to the Bonds.  
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“Variable Rate Conversion Date” shall mean the day the Bonds are converted to bear 

interest at a Variable Rate pursuant to Section 3.02(g) or (h).  

“Variable Rate Period” shall mean each period during which the Bonds bear interest at a 

Variable Rate.  

“Weekly Rate” shall mean the per annum interest rate to be determined for the Bonds on a 

weekly basis during a Weekly Rate Period pursuant to Section 3.02(b).  

“Weekly Rate Conversion Date” shall mean the day the Bonds are converted to bear 

interest at a Weekly Rate pursuant to Section 3.02(g) or (h).  

“Weekly Rate Period” shall mean the period during which the Bonds bear interest at a 

Weekly Rate.  

Section 1.02. Other Definitions.  The capitalized terms defined in the preamble to this 

Order shall have the meanings assigned to them in the preamble of this Order. 

Section 1.03. Findings.  The declarations, determinations and findings declared, made 

and found in the preamble to this Order are hereby adopted, restated and made a part of the 

operative provisions hereof. 

Section 1.04. Table of Contents Titles, and Headings.  The table of contents, titles, and 

headings of the Articles and Sections of this Order have been inserted for convenience of reference 

only and are not to be considered a part hereof and shall not in any way modify or restrict any of 

the terms or provisions hereof and shall never be considered or given any effect in construing this 

Order or any provision hereof or in ascertaining intent, if any question of intent should arise.  

Section 1.05. Interpretation.   

(a) Unless the context requires otherwise, words of the masculine gender shall be 

construed to include correlative words of the feminine and neuter genders and vice versa, and 

words of the singular number shall be construed to include correlative words of the plural number 

and vice versa.  

(b) This Order and all the terms and provisions hereof shall be liberally construed to 

effectuate the purposes set forth herein.  

(c) Unless expressly provided otherwise, all references to article and section numbers 

herein shall be to the article and section numbers of this Order. 
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ARTICLE II 

AUTHORIZATION; GENERAL TERMS; 

TAX LEVY; INTEREST AND SINKING FUND  

Section 2.01. Authorization.   

(a) The Bonds, which may be designated “Fort Bend Independent School 

District Variable Rate Unlimited Tax School Building and Refunding Bonds” or have such 

other series designations or titles as may be designated in the Officer’s Pricing 

Certificate(s), and be issued from time to time in one or more tranches, series or subseries, 

all as designated in the Officer’s Pricing Certificate(s), are hereby authorized to be issued 

and delivered in accordance with the Constitution and laws of the State, including 

particularly the Acts.  The total principal amount of Bonds to be issued from time to time 

pursuant to this Order to (x) provide funds for the purposes identified in the 2014 

Proposition, the 2018 Proposition and the 2023 Propositions and to pay the costs of issuing 

the Bonds shall not exceed $200,000,000; (y) to provide funds for the refunding of the 

Refunded Notes and to pay the costs of issuing the Bonds shall not exceed $150,000,000; 

and (z) to provide funds for the refunding of the Refunded Bonds and to pay the costs of 

issuing the Bonds shall not exceed $373,415,000.  The combined total principal amount 

issued under this Order for all purposes shall not exceed $723,415,000.  Concurrently with 

the adoption of this Order, the Board has adopted the Fixed Rate Order.  The combined 

total principal amount of bonds issued under this Order for the new money purposes 

described in Section 2.01(a)(x), above, and under the Fixed Rate Order for the new money 

purposes described in Section 3.01(a) thereof shall not exceed $200,000,000; the combined 

total principal amount of bonds issued under this Order for the refunding of the Refunded 

Notes described in Section 2.01(y), above, and under the Fixed Rate Order for the 

refunding of the Refunded Notes described in Section 3.01(b) thereof shall not exceed 

$150,000,000, and the combined total principal amount of bonds issued under this Order 

for the refunding of the Refunded Bonds described in Section 2.01(a)(z), above, and under 

the Fixed Rate Order for the refunding of the Refunded Bonds described in Section 3.01(c) 

thereof shall not exceed $373,415,000. (For example, if the District issues $200,000,000 

in new money bonds under Section 2.01(a)(x) of this Order and $150,000,000 for the 

refunding of the Refunded Notes under Section 2.01(a)(y) of this Order, the District may 

not issue any new money bonds under Section 3.01(a) of the Fixed Rate Order, or any bond 

for the refunding of the Refunded Notes under Section 3.01(b) of the Fixed Rate Order). 

Further, the combined total principal amount of bonds issued under this Order for the 

purposes specified in Sections 2.01(a)(x), (y) and (z), and under the Fixed Rate Order for 

the purposes specified in Sections 3.01(a), (b) and (c) shall not exceed $723,415,000.   

(b) As authorized by Chapter 1207 and Chapter 1371, the Pricing Officer is 

hereby authorized to act on behalf of the District in selling and delivering the Bonds, in 

one or more tranches, series or subseries, and carrying out the other procedures specified 

in this Order including, without limitation, determining the principal amount of Bonds to 

be sold under this Order; the date and price at which the Bonds will be sold; whether each 

series of Bonds will be issued as new money bonds, refunding bonds, or a combination of 

new money and refunding bonds; whether the Bonds will be issued as Taxable Bonds or 

Tax-Exempt Bonds; the Propositions from which voted authorization should be used and 
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the amount of voted authorization to be used form such Propositions, if any; the Refunded 

Obligation Candidates to be refunded; the Issuance Date and Dated Date; whether and how 

many tranches, series or subseries in which the Bonds may be issued and the appropriate 

distinguishing designations for each such tranche, series or subseries; whether each series 

of Bonds will be designated as “green bonds;” the year(s) in which the Bonds will mature; 

whether individual maturities shall bear interest at the same interest rate or in the same 

Rate Period; the Initial Rate(s) for the Bonds; the duration of the Initial Rate Period(s); the 

Stepped Rate; the Maximum Rate; any optional and mandatory sinking fund redemption 

provisions; adjustments to the defeasance provisions; and all other matters relating to the 

issuance, sale and delivery of the Bonds, including without limitation, obtaining the 

Permanent School Fund Guarantee for the Bonds, if available, and/or procuring municipal 

bond insurance, and approving modifications to this Order provided that: 

(i) the net effective interest rate or rates for the Initial Rate Period(s) 

(as the same may relate to one or more tranches, series or subseries of Bonds, as 

applicable and as determined by a Pricing Officer) shall not exceed 10.000%; 

(ii) the Officer’s Pricing Certificate for each series of Bonds issued shall 

indicate the amount of authorized but unissued new money bonds that remain 

available to the District from the applicable voted authorization following the 

issuance of the Bonds approved in the Officer’s Pricing Certificate; 

(iii) the Officer’s Pricing Certificate for each series of Bonds issued shall 

indicate the amount of new money and refunding authority remaining under Section 

2.01 of this Order and Section 3.01 of the Fixed Rate Order, if any, following the 

issuance of such series of Bonds; 

(iv) the Officer’s Pricing Certificate for the Bonds issued in whole or in 

part to refund the District’s outstanding commercial paper notes shall indicate the 

amount of voted authorization previously used to issue such Refunded Obligations; 

(v) the final maturity of the Bonds shall not exceed forty (40) years from 

the date of delivery thereof;  

(vi) the Stepped Rate shall not exceed 10.000%;  

(vii) the Maximum Rate shall not exceed 10.000%; and 

(viii) the authority conferred by this Section in connection with the 

execution of the Purchase Contract for the initial issuance of the Bonds shall expire 

at 11:59 p.m., Central time, one year from the date of this Order (the “Expiration 

Date”).  Bonds sold pursuant to a Purchase Contract executed on or prior to the 

Expiration Date may be delivered after the Expiration Date.   

Any finding by the Pricing Officer relating to the sale and delivery of the Bonds shall have 

the same force and effect as a finding or determination made by the Board. 
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Section 2.02. Date, Denomination, Maturities, and Interest.  

(a) The Bonds shall be dated the Dated Date.  The Bonds shall be in fully 

registered form, without coupons, in Authorized Denominations, and the Initial Bonds shall 

each be numbered I-1 and the definitive Bonds shall be numbered separately from R-1 

upward in order of their authentication.  The Bonds shall mature on the dates and in the 

amounts set forth in the Officer’s Pricing Certificate.  

(b) Interest shall accrue on each Bond respectively until its maturity or prior 

redemption from the later of the Issuance Date or the most recent Interest Payment Date to 

which interest has been paid or duly provided for, at the rate or rates per annum all as 

specified in Article III of this Order and shall be paid on each Interest Payment Date and 

such other dates on which interest is due and payable on the Bonds pursuant to the 

provisions of this Order.  Interest on Bonds bearing interest at a Weekly Rate, Monthly 

Rate, Quarterly Rate or Flexible Rate will be calculated on the basis of a 365-day or 

366-day year, as applicable, for the actual number of days elapsed.  Interest on Bonds 

bearing interest at the Initial Rate or at a Semiannual Rate, Term Rate or Fixed Rate shall 

be calculated on the basis of a 360-day year composed of 12 months of 30 days each.  

Interest on Purchased Bonds shall bear interest at the applicable Bank Rate and shall be 

calculated and payable as provided in Section 3.05 of this Order. Unless otherwise provided 

in the Officer’s Pricing Certificate, interest on the Bonds bearing interest at the Stepped 

Rate will be calculated on the basis of a 365-day year or a 366-day year, as applicable, for 

the actual number of days elapsed. 

Section 2.03. Medium, Method, and Place of Payment.  

(a) The principal of, redemption premium, if any, and interest on the Bonds 

shall be paid in lawful money of the United States of America.  

(b) Interest on the Bonds shall be payable to the Owners appearing in the 

Register at the close of business on the Record Date.  

(c) Other than as provided in Section 2.08 with respect to Bonds held in the 

Book-Entry Only System, principal and interest shall be paid (i) with respect to Bonds 

bearing interest at Flexible Rates or at a Weekly Rate, Monthly Rate or Quarterly Rate, by 

federal funds by wire transfer within the continental United States upon written instruction 

from the Owner to the Paying Agent/Registrar, and otherwise by check dated the Interest 

Payment Date and mailed by first class mail, and (ii) with respect to Bonds bearing interest 

at the Initial Rate, Term Rate, Semiannual Rate or Fixed Rate, by check, dated as of the 

Interest Payment Date, and sent by first class mail, postage prepaid, by the Paying 

Agent/Registrar to each Owner at the address shown in the Register, or by such other 

customary banking arrangement acceptable to the Paying Agent/Registrar at the request of 

and at the risk and expense of the Owner.  

(d) The principal of each Bond shall be paid to the Owners when due, whether 

at the maturity date or the date of prior redemption, only upon presentation and surrender 

of such Bond at the designated office of the Paying Agent/Registrar. 
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(e) If the date for the scheduled payment of the principal of or interest on the 

Bonds is not a Business Day, the date for such payment shall be the next succeeding 

Business Day and payment on such date shall for all purposes be deemed to have been 

made on the due date thereof and no interest shall accrue on such payments in the interim.   

(f) Unless otherwise provided in this Order, in the event that the day on which 

any act or function is to be performed or done is not a Business Day, such act or function 

shall be performed or done on the next succeeding Business Day.  For purposes of 

illustration and without limiting the generality of the foregoing, in the event any mandatory 

tender date or Conversion Date established by the provisions of this Order for any Bond is 

not a Business Day, the respective mandatory tender and/or conversion of the Rate Period 

for such Bond, as applicable, shall occur on the next succeeding Business Day, and the 

Rate Period then in effect for such Bond shall be deemed to have been extended to end on 

the day immediately preceding such Business Day established for the performance of such 

mandatory tender and/or conversion of such Bond. 

(g) In the event of a nonpayment of interest on a scheduled payment date, and 

for thirty (30) days thereafter, a new record date for such interest payment (a “Special 

Record Date”) will be established by the Paying Agent/Registrar, if and when funds for the 

payment of such interest have been received from the District.  Notice of the Special Record 

Date and of the scheduled payment date of the past due interest (which shall be 15 days 

after the Special Record Date) shall be sent at least five (5) business days prior to the 

Special Record Date by United States mail, first class, postage prepaid, to the address of 

each Owner appearing on the Register at the close of business on the last Business Day 

next preceding the date of mailing of such notice. 

(h) Unclaimed Payments that remain unclaimed by the Owners for ninety (90) 

days after the applicable payment or redemption date shall be held in trust, uninvested by 

the Paying Agent/Registrar or Tender Agent, as applicable, for the account of the Owners 

of the Bonds to which the Unclaimed Payments pertain.  Unclaimed Payments remaining 

unclaimed by the Owners entitled thereto for three (3) years after the applicable payment 

or redemption date shall be reported and disposed of by the Paying Agent/Registrar or 

Tender Agent, as applicable in accordance with the applicable provisions of Texas law 

including, to the extent applicable, Title 6 of the Texas Property Code, as amended.  

Section 2.04. Execution and Registration of Bonds.  

(a) The Bonds shall be executed on behalf of the District by the President or 

Vice President and Secretary of the Board, by their manual or facsimile signatures, and the 

official seal of the District shall be impressed or placed in facsimile thereon.  Such facsimile 

signatures on the Bonds shall have the same effect as if each of the Bonds had been signed 

manually and in person by each of said officers, and such facsimile seal on the Bonds shall 

have the same effect as if the official seal of the District had been manually impressed upon 

each of the Bonds.  

(b) If any officer of the District whose manual or facsimile signature appears 

on the Bonds ceases to be such officer before the authentication of such Bonds or before 
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the delivery thereof, such manual or facsimile signature nevertheless shall be valid and 

sufficient for all purposes as if such officer had remained in such office.  

(c) Except for the Initial Bonds, which need not be authenticated if such Initial 

Bonds bear the executed Certificate of Registration by the Comptroller of the State, no 

Bond shall be valid or obligatory for any purpose or be entitled to any security or benefit 

of this Order unless the Certificate of Paying Agent/Registrar, substantially in the form 

provided herein, has been duly authenticated by manual execution by an officer or duly 

authorized signatory of the Paying Agent/Registrar.  

(d) On the Issuance Date, one Initial Bond representing the aggregate principal 

amount of each series, subseries or tranche of the Bonds having the same Initial Rate Period 

and Initial Rate, payable to the Underwriter, or its designee, executed by the manual or 

facsimile signature of the President or Vice President and Secretary of the Board, approved 

by the Attorney General of the State, registered by the Comptroller of Public Accounts of 

the State, and accompanied by a certificate of registration manually or electronically signed 

by the Comptroller of Public Accounts of the State, will be delivered to the Underwriter or 

its designee.  Upon payment for the Initial Bonds, the Paying Agent/Registrar shall cancel 

the Initial Bonds and deliver definitive Bonds to DTC in exchange therefor, registered in 

the name of Cede & Co., as nominee of DTC, as set forth in Section 2.07.  The District and 

the Paying Agent/Registrar are authorized to execute, deliver, and take the actions set forth 

in such letters to or agreements with DTC as shall be necessary to effectuate DTC’s Book-

Entry Only System.  To the extent the Paying Agent/Registrar is eligible to participate in 

DTC’s FAST System, as evidenced by agreement between the Paying Agent/Registrar and 

DTC, the Paying Agent/Registrar shall hold the definitive Bonds in safekeeping for DTC.  

Section 2.05. Ownership.  

(a) The District, the Paying Agent/Registrar, the Tender Agent and any other 

person may treat the person whose name appears in the Register as the registered owner of 

any Bond as the absolute owner of such Bond for the purpose of making and receiving 

payment of the principal thereof and redemption premium, if any, thereon, for the further 

purpose of making and receiving payment of the interest thereon (except interest shall be 

paid to the person in whose name the Bond is registered on the Record Date), and for all 

other purposes, whether or not such Bond is overdue, and none of the District, the Paying 

Agent/Registrar or the Tender Agent shall be bound by any notice or knowledge to the 

contrary.  

(b) All payments made to the Owner of a Bond shall be valid and effectual and 

shall discharge the liability of the District and the Paying Agent/Registrar upon such Bond 

to the extent of the sums paid.  

Section 2.06. Registration, Transfer, and Exchange.  

(a) While any Bonds remain Outstanding, the District shall cause the Paying 

Agent/Registrar to keep the Register, in which, subject to such reasonable regulations as it 

may prescribe, the Paying Agent/Registrar shall record the names and addresses of the 
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Owners of the Bonds and information relating the payment and transfer of Bonds in 

accordance with this Order. 

(b) The ownership of a Bond may be transferred only upon the presentation and 

surrender of the Bond at the designated trust office of the Paying Agent/Registrar with such 

endorsement or other evidence of transfer as is acceptable to the Paying Agent/Registrar.  

No transfer of any Bond shall be effective until entered in the Register. 

(c) The Bonds shall be exchangeable upon the presentation and surrender 

thereof at the designated office of the Paying Agent/Registrar for a Bond or Bonds of the 

same maturity and interest rate and in any Authorized Denomination and in an aggregate 

principal amount equal to the unpaid principal amount of the Bonds presented for 

exchange.  The Paying Agent/Registrar is hereby authorized to authenticate and deliver 

Bonds exchanged for other Bonds in accordance with this Section. 

(d) Each exchange Bond delivered by the Paying Agent/Registrar in 

accordance with this Section shall be entitled to the benefits and security of this Order to 

the same extent as the Bond or Bonds in lieu of which such exchange Bond is delivered. 

(e) No service charge shall be made to the Owner for the initial registration, 

any subsequent transfer or exchange for a different denomination of any of the Bonds.  The 

Paying Agent/Registrar, as applicable, however, may require the Owner to pay a sum 

sufficient to cover any tax or other governmental charge that is authorized to be imposed 

in connection with the registration, transfer, or exchange of a Bond.  

(f) Following the Fixed Rate Conversion Date for any Bond, neither the 

District nor the Paying Agent/Registrar shall be required to issue, transfer, or exchange any 

such Bond called for redemption prior to maturity, in whole or in part, within thirty (30) 

days prior to the date fixed for redemption; provided, however, such limitation shall not be 

applicable to an exchange by the Owner of the uncalled principal balance of a Bond.  

Section 2.07. Book-Entry Only System.   

(a) The definitive Bonds of each series, subseries or tranche, shall be initially 

issued in the form of a single fully registered Bond for each Initial Rate Period and bearing 

interest at the same Initial Rate.  Upon initial issuance, the ownership of such definitive 

Bonds shall be registered in the name of Cede & Co., as nominee of DTC, and except as 

provided in Section 2.09 hereof, all of the Outstanding Bonds shall be registered in the 

name of Cede & Co., as nominee of DTC.  Upon delivery by DTC to the Paying 

Agent/Registrar of written notice to the effect that DTC has determined to substitute a new 

nominee in place of Cede & Co., and subject to the provisions in this Order with respect to 

interest checks being mailed to the Owner at the close of business on the Record Date, the 

word “Cede & Co.” in this Order shall refer to such new nominee of DTC.  

(b) With respect to Bonds registered in the name of Cede & Co., as nominee of 

DTC, the District, the Tender Agent and the Paying Agent/Registrar shall have no 

responsibility or obligation to any DTC Participant or to any person on behalf of whom 

such DTC Participant holds an interest in the Bonds.  Without limiting the immediately 
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preceding sentence, the District, the Tender Agent and the Paying Agent/Registrar shall 

have no responsibility or obligation with respect to  

(i) the accuracy of the records of DTC, Cede & Co. or any DTC 

Participant with respect to any ownership interest in the Bonds,  

(ii) the delivery to any DTC Participant or any other person, other than 

an Owner, as shown on the Register, of any notice with respect to the Bonds, 

including any notice of redemption, or  

(iii) the payment to any DTC Participant or any other person, other than 

an Owner, as shown on the Register of any amount with respect to principal of 

Bonds, premium, if any, or interest on the Bonds.  

(c) Notwithstanding any other provision of this Order to the contrary, the 

District, the Tender Agent and the Paying Agent/Registrar shall be entitled to treat and 

consider the person in whose name each Bond is registered in the Register as the absolute 

Owner of such Bond for the purpose of payment of principal of, premium, if any, and 

interest on the Bonds, for the purpose of giving notices of redemption and other matters 

with respect to such Bond, for the purpose of registering transfer with respect to such Bond, 

and for all other purposes whatsoever.  The Paying Agent/Registrar and the Tender Agent 

shall pay all principal of Bonds, premium, if any, and interest on the Bonds only to or upon 

the order of the respective Owners, as shown in the Register as provided in this Order, or 

their respective attorneys duly authorized in writing, and all such payments shall be valid 

and effective to fully satisfy and discharge the District’s obligations with respect to 

payments of principal, premium, if any, and interest on the Bonds to the extent of the sum 

or sums so paid.  No person other than an Owner shall receive a Bond certificate evidencing 

the obligation of the District to make payments of amounts due pursuant to this Order.  

(d) The Representation Letter previously executed and delivered by the District 

and applicable to the District’s obligations delivered in book-entry-only form to DTC as 

securities depository is hereby ratified and approved for the Bonds. 

Section 2.08. Payments and Notices to Cede & Co.  Notwithstanding any other 

provision of this Order to the contrary, while any Bonds are registered in the name of Cede & Co., 

as nominee of DTC, all payments with respect to principal of, premium, if any, and interest on the 

Bonds, and all notices with respect to such Bonds, shall be made and given, respectively, in the 

manner provided in the Representation Letter of the District to DTC.  

Section 2.09. Successor Securities Depository; Transfer Book-Entry Only System.  In 

the event that the District or the Paying Agent/Registrar determines that DTC is incapable of 

discharging its responsibilities described herein and in the Representation Letter of the District to 

DTC, and that it is in the best interest of the beneficial owners of the Bonds that they be able to 

obtain certificated Bonds, the District or the Paying Agent/Registrar shall (a) appoint a successor 

securities depository, qualified to act as such under Section 17(a) of the Securities and Exchange 

Act of 1934, as amended, notify DTC of the appointment of such successor securities depository 

and transfer one or more separate Bonds to such successor securities depository or (b) notify DTC 
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of the availability through DTC of Bonds and transfer one or more separate Bonds to DTC 

Participants having Bonds credited to their DTC accounts.  In such event, the Bonds shall no longer 

be restricted to being registered in the Register in the name of Cede & Co., as nominee of DTC, 

but may be registered in the name of the successor securities depository, or its nominee, or in 

whatever name or names Owners transferring or exchanging Bonds shall designate, in accordance 

with the provisions of this Order.  

Section 2.10. Variable Rate and Flexible Rate Bonds Held in Book-Entry Only System.  

This Section 2.10 shall apply with respect to tenders and purchases of Variable Rate and Flexible 

Rate Bonds held in the Book-Entry Only System.  The Remarketing Agent will transfer proceeds 

from the remarketing of tendered Variable Rate or Flexible Rate Bonds directly to DTC to be 

distributed in accordance with DTC’s normal procedures.  Evidence of beneficial ownership in 

Variable Rate or Flexible Rate Bonds purchased with such remarketing proceeds shall be provided 

to the purchasers thereof according to DTC’s normal procedures.  To the extent the Remarketing 

Agent is unable to successfully remarket tendered Variable Rate or Flexible Rate Bonds, and the 

Purchase Price thereof shall have been paid pursuant to a Liquidity Facility, then upon the Bank’s 

purchase of such Variable Rate or Flexible Rate Bonds, such Purchased Bonds shall be transferred 

to the DTC Participant account of the Bank or, if directed in writing by the Bank, to the DTC 

Participant account of the Tender Agent or other nominee or designee of the Bank, for the benefit 

of the Bank as beneficial owner of such Purchased Bonds, at the time and in the manner set forth 

in the Liquidity Facility.  The Remarketing Agent shall continue its attempts to remarket the 

Purchased Bonds pursuant to the provisions of this Order and the Remarketing Agreement.  

Section 2.11. Cancellation.  All Bonds paid or redeemed before scheduled maturity in 

accordance with this Order, and all Bonds in lieu of which exchange Bonds or replacement Bonds 

are authenticated and delivered in accordance with this Order, shall be canceled and proper records 

made regarding such payment, redemption, exchange, or replacement.  The Paying 

Agent/Registrar shall treat such canceled Bonds in accordance with its document retention 

policies.  

Section 2.12. Replacement Bonds.   

(a) Upon the presentation and surrender to the Paying Agent/Registrar of a 

mutilated Bond, the Paying Agent/Registrar shall authenticate and deliver in exchange 

therefor a replacement Bond of like maturity, interest rate and principal amount, bearing a 

number not contemporaneously outstanding.  The District or the Paying Agent/Registrar 

may require the Owner of such Bond to pay a sum sufficient to cover any tax or other 

governmental charge that is authorized to be imposed in connection therewith and any other 

expenses connected therewith.  

(b) If any Bond is lost, apparently destroyed, or wrongfully taken, the District, 

pursuant to the applicable laws of the State and in the absence of notice or knowledge that 

such Bond has been acquired by a bona fide purchaser, shall authorize and the Paying 

Agent/Registrar shall deliver a replacement Bond of like maturity, interest rate and 

principal amount, bearing a number not contemporaneously outstanding, provided that the 

Owner first: 
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(i) furnishes to the Paying Agent/Registrar satisfactory evidence of his or her 

ownership of and the circumstances of the loss, destruction, or theft of such Bond;  

(ii) furnishes such security or indemnity as may be required by the Paying 

Agent/Registrar and the District to save them harmless;  

(iii) pays all expenses and charges in connection therewith, including, but not 

limited to, printing costs, legal fees, fees of the Paying Agent/Registrar and any tax or other 

governmental charge that is authorized to be imposed; and  

(iv) satisfies any other reasonable requirements imposed by the District or the 

Paying Agent/Registrar.  

(c) After the delivery of such replacement Bond, if a bona fide purchaser of the 

original Bond in lieu of which such replacement Bond was issued presents for payment 

such original Bond, the District and the Paying Agent/Registrar shall be entitled to recover 

such replacement Bond from the person to whom it was delivered or any person taking 

therefrom, except a bona fide purchaser, and shall be entitled to recover upon the security 

or indemnity provided therefor to the extent of any loss, damage, cost, or expense incurred 

by the District or the Paying Agent/Registrar in connection therewith.  

(d) If any such mutilated, lost, apparently destroyed, or wrongfully taken Bond 

has become or is about to become due and payable, the District, in its discretion, instead of 

issuing a replacement Bond, may authorize the Paying Agent/Registrar to pay such Bond 

when it becomes due and payable.  

(e) Each replacement Bond delivered in accordance with this Section shall be 

entitled to the benefits and security of this Order to the same extent as the Bond or Bonds 

in lieu of which such replacement Bond is delivered.  

Section 2.13. Tax Levy.  

(a) Pursuant to the authority granted by the Constitution and laws of the State, 

there shall be levied and there is hereby levied for the current year and for each succeeding 

year hereafter while any of the Costs of Credit Agreements, if any, are unpaid or the Bonds 

or any interest thereon is outstanding and unpaid, an ad valorem tax on each one hundred 

dollars valuation of taxable property within the District at a rate sufficient, without limit as 

to rate or amount, to pay the principal of and interest on the Bonds when due and payable 

and the Costs of Credit Agreements, if any, incurred in connection with the Bonds when 

due and payable, full allowance being made for delinquencies and costs of collection taking 

into account otherwise unencumbered or lawfully available funds of the District that are 

on deposit in the Interest and Sinking Fund and are available to pay debt service on the 

Bonds and the Costs of Credit Agreements, using the following guidelines: (i) if the interest 

rate on the Bonds for all or a portion of the period for which taxes are then being assessed 

is not then known, and only if no “Event of Default” (as defined in the Liquidity Facility, 

if any) has occurred, for the period that the interest rate on the Bonds is not known, using 

an interest rate on the Bonds equal to the rate prescribed in a then-effective Liquidity 

Facility, if any, to apply during such time or, if no Liquidity Facility is in effect, using the 
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Maximum Rate, and (ii) using the actual interest rate on the Bonds for the period that the 

actual interest rate on the Bonds is known.  If an “Event of Default” (as defined in the 

Liquidity Facility, if any) has occurred, the District will assume that the interest rate on the 

Bonds is the Maximum Rate.  

(b) The ad valorem tax thus levied shall be assessed and collected each year 

against all property appearing on the tax rolls of the District most recently approved in 

accordance with law and the money thus collected shall be deposited as collected to the 

Interest and Sinking Fund.  

(c) Said ad valorem tax, the collections therefrom, and all amounts on deposit 

in or required hereby to be deposited to the Interest and Sinking Fund are hereby pledged 

and committed irrevocably to the payment of the principal of and interest on the Bonds and 

the Costs of Credit Agreements, if any, and other costs related to the Bonds when and as 

due and payable in accordance with their terms and this Order.  

(d) To pay the debt service coming due on the Bonds prior to receipt of the 

taxes levied to pay such debt service, if any, there is hereby appropriated from current funds 

on hand, which are hereby certified to be on hand and available for such purpose, an amount 

sufficient to pay such debt service, and such amount shall be used for no other purpose. 

(e) Any money received by the District with respect to the Bonds as state 

assistance pursuant to the instructional allotment or as state assistance with existing debt, 

each as authorized by Chapter 46, Texas Education Code, shall be deposited in the interest 

and sinking  fund as required by Sections 46.009 and 46.035, Texas Education Code, 

respectively. The District will take into account the balance in the Interest and Sinking 

Fund when it sets its debt service tax rate each year. 

Section 2.14. Interest and Sinking Fund.  

(a) The District hereby establishes a special fund(s) or account(s), to be 

designated the “Fort Bend Independent School District Variable Rate Unlimited Tax 

School Building and Refunding Bonds, [series designation assigned to the Bonds in the 

Officer’s Pricing Certificate] Interest and Sinking Fund,” (or as otherwise designated in the 

Officer’s Pricing Certificate) (the “Interest and Sinking Fund”) said fund(s) to be kept at 

an official depository bank of the District and established and maintained on the books and 

records of the District separate and apart from all other funds and accounts of the District.  

(b) Money on deposit in or required by this Order to be deposited to the Interest 

and Sinking Fund shall be used solely for the purpose of paying the interest on and principal 

of the Bonds when and as due and payable and the Costs of Credit Agreements, if any, 

incurred in connection with the Bonds in accordance with their terms and this Order.  

Section 2.15. Application of Chapter 1208, Government Code.  Chapter 1208, Texas 

Government Code, applies to the issuance of the Bonds and the pledge of the taxes granted by the 

District under Section 2.13, and is therefore valid, effective, and perfected.  Should Texas law be 

amended at any time while the Bonds are outstanding and unpaid, the result of such amendment 

being that the pledge of the taxes granted by the District under Section 2.13 is to be subject to the 
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filing requirements of Chapter 9, Business & Commerce Code, in order to preserve to the 

registered owners of the Bonds and the Bank or any other provider of Credit Agreements relating 

to the Bonds the perfection of a security interest in said pledge, the District agrees to take such 

measures as it determines are reasonable and necessary under Texas law to comply with the 

applicable provisions of Chapter 9, Business & Commerce Code and enable a filing to perfect the 

security interest in said pledge to occur. 

ARTICLE III 

INTEREST RATES ON BONDS  

Section 3.01. Initial Interest Rates; Subsequent Interest Rates; No Liquidity Facility 

During Initial Rate Period.  The Bonds shall bear interest at the Initial Rate(s) for the Initial Rate 

Period(s) set forth in the Officer’s Pricing Certificate.  Following the end of the Initial Rate 

Period(s), the Bonds shall be subject to mandatory tender for purchase on the date(s) set forth in 

the Officer’s Pricing Certificate, without right of retention by the Owners, in accordance with the 

provisions of Section 4.08.  After the Initial Rate Period, the Bonds shall be converted to bear 

interest in a different Rate Period as determined in accordance with the provisions of this Order, 

until the Bonds mature or are converted to a different Rate Period, as applicable, all as provided 

herein.  Notwithstanding the foregoing, if the Remarketing Agent fails to remarket all of the Bonds 

on the mandatory tender date(s) following the end of the Initial Rate Period(s) resulting in the 

Owners thereof retaining the Bonds subsequent to the end of the Initial Rate Period, the Bonds 

shall bear interest at the Stepped Rate for the duration of the Stepped Rate Period, all as set forth 

in Section 4.08 of this Order.  No Liquidity Facility shall be in effect during the Initial Rate Period.  

In addition and notwithstanding the foregoing or the provisions of Section 3.04 of this Order, the 

Pricing Officer may initially designate one or more maturities of Bonds as fixed rate Bonds as set 

forth in the Officer’s Pricing Certificate.  Bonds designated as fixed rate Bonds in the Officer’s 

Pricing Certificate shall bear interest at the fixed rate designated therein until maturity or prior 

redemption as specified in the Officer’s Pricing Certificate.     

Section 3.02. Variable Rates; Conversions to Variable Rate Periods.  

(a) Determination by Remarketing Agent.  Subject to the further provisions of 

this Article III with respect to particular Variable Rates or conversions between or to 

Variable Rate Periods, the Variable Rate to be applicable to the Bonds during any Variable 

Rate Period shall be determined by the Remarketing Agent.  The Remarketing Agent shall 

determine the Variable Rate on each Rate Determination Date in accordance with this 

Section 3.02.  The Variable Rate so determined shall become effective on the first day of 

the next succeeding Variable Rate Period.  

(i) In each case, the Variable Rate for the Variable Rate Period in 

question shall be determined by the Remarketing Agent on the Rate Determination 

Date required pursuant to Section 3.02(b), (c), (d), (e), or (f) below, as is applicable.  

(ii) Each Variable Rate determined by the Remarketing Agent shall be 

the lowest rate of interest which, in the judgment of the Remarketing Agent, would 

cause the Bonds to have a market value equal to not less than 100% of the principal 

amount thereof, plus accrued interest, under prevailing market conditions as of the 
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Rate Determination Date, provided that, and except as otherwise expressly 

provided herein, (A) if the Remarketing Agent fails for any reason to determine or 

notify the Tender Agent or the Paying Agent/Registrar of the Variable Rate for any 

Variable Rate Period when required hereunder, the Variable Rate for such period 

shall be deemed to be determined as the Variable Rate then in effect until the 

Remarketing Agent determines a new Variable Rate and notifies the Tender Agent 

and the Paying Agent/Registrar of such rate in accordance with the provisions of 

this Order; and (B) in no event shall the Variable Rate for any Variable Rate Period 

exceed the Maximum Rate.  

(iii) In determining the interest rates, the Remarketing Agent shall take 

into account to the extent applicable market interest rates and indices, general 

economic conditions, and general market conditions as they relate to comparable 

securities which are held by institutional and private investors with substantial 

portfolios (1) with a term equal to the applicable Rate Period for the Bonds; (2) the 

interest on which is exempt from federal income taxation; (3) rated, if the Bonds 

are rated, by a Rating Agency in the same rating category as the Bonds; (4) with 

security or credit support similar to the Bonds; and (5) with redemption provisions 

similar to those of the Bonds. 

(iv) All determinations of Variable Rates pursuant to this Section shall 

be conclusive and binding, absent manifest error, upon the District, the Tender 

Agent, the Paying Agent/Registrar, any Bank, and the Owners of the Bonds to 

which such rates are applicable.  The District, the Tender Agent, the Paying 

Agent/Registrar and the Remarketing Agent shall not be liable to any Owners for 

failure to give any notice required herein or for failure of any Owners to receive 

such notice.  

(b) Weekly Rates.  A Weekly Rate shall be determined for each Weekly Rate 

Period as follows:   

(i) Weekly Rate Periods shall commence on Thursday of each week 

and end on Wednesday of the following week; except that in the case of a 

conversion to a Weekly Rate Period from a different Variable Rate Period or from 

a Flexible Rate Period, the initial Weekly Rate Period shall (A) commence on the 

Weekly Rate Conversion Date, and (B) end on the next succeeding Wednesday.  

(ii) The Weekly Rate for each Weekly Rate Period shall be effective 

from and including the commencement date of such Weekly Rate Period and shall 

remain in effect through and including the last day thereof.  Each such Weekly Rate 

shall be determined by the Remarketing Agent by 12:00 p.m., New York City time 

on the Rate Determination Date, which date shall be the Business Day immediately 

preceding the commencement date of the Weekly Rate Period to which it relates, 

and each such Weekly Rate shall be made available to the Paying Agent/Registrar 

and the Tender Agent by the Remarketing Agent by the close of business on the 

Rate Determination Date.  
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(iii) Notice of Weekly Rates determined for each Weekly Rate Period 

shall be given promptly by the Paying Agent/Registrar to DTC (and any successor 

to DTC).  In the event the Book-Entry Only System is discontinued, notice of 

Weekly Rates determined for each Weekly Rate Period shall be given by the Paying 

Agent/Registrar by first class mail or by electronic means to each Owner within 

seven (7) Business Days after each Interest Payment Date on which interest at a 

Weekly Rate is to be paid.  The Paying Agent/Registrar shall include in the notice 

a telephone number Owners may call to ascertain the Weekly Rate in effect from 

time to time.  

(c) Monthly Rates.  A Monthly Rate shall be determined for each Monthly Rate 

Period as follows:   

(i) Monthly Rate Periods shall (A) commence on the first Business Day 

of each calendar month, except that in the case of a conversion to a Monthly Rate 

Period from a different Variable Rate Period or from a Flexible Rate Period, the 

initial Monthly Rate Period shall commence on the Monthly Rate Conversion Date, 

and (B) end on the last day prior to the first Business Day of the following month.   

(ii) The Monthly Rate for each Monthly Rate Period shall be effective 

from and including the commencement date of such period and shall remain in 

effect through and including the last day thereof.  Each such Monthly Rate shall be 

determined by the Remarketing Agent no later than 12:00 p.m., New York City 

time on the Rate Determination Date, which shall be the Business Day immediately 

preceding the commencement date of such Monthly Rate Period, and each such 

Monthly Rate shall be made available to the Paying Agent/Registrar and the Tender 

Agent by the Remarketing Agent by the close of business on the Rate 

Determination Date.  

(iii) Notice of Monthly Rates determined for each Monthly Rate Period 

shall be given promptly by the Paying Agent/Registrar to DTC (and any successor 

to DTC).  In the event the Book-Entry Only System is discontinued, notice of 

Monthly Rates determined for each Monthly Rate Period shall be given by the 

Paying Agent/Registrar by first-class mail or by electronic means to each Owner 

promptly after such Monthly Rate is determined.  

(d) Quarterly Rates.  A Quarterly Rate shall be determined for each Quarterly 

Rate Period as follows:   

(i) Quarterly Rate Periods shall (A) commence initially on a Quarterly 

Rate Conversion Date and thereafter on the first Business Day of each third 

calendar month thereafter; and (B) end on the last day preceding either (i) the 

commencement date of the following Quarterly Rate Period or (ii) the Conversion 

Date on which a different Rate Period shall become effective.  

(ii) The Quarterly Rate for each Quarterly Rate Period shall be effective 

from and including the commencement day of such period and shall remain in effect 
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through and including the last date thereof.  Each such Quarterly Rate shall be 

determined by the Remarketing Agent not later than 12:00 p.m., New York City 

time, on the Rate Determination Date, which date shall be the Business Day 

immediately preceding the commencement date of such period, and each Quarterly 

Rate shall be made available to the Paying Agent/Registrar and the Tender Agent 

by the Remarketing Agent by the close of business on the Rate Determination Date.  

(iii) Notice of Quarterly Rates determined for each Quarterly Rate 

Period shall be given promptly by the Paying Agent/Registrar to DTC (and any 

successor to DTC).  In the event the Book-Entry Only System is discontinued, 

notice of Quarterly Rates determined for each Quarterly Rate Period shall be given 

by the Paying Agent/Registrar by first class mail or by electronic means to each 

Owner promptly after such Quarterly Rate is determined.  

(e) Semiannual Rates.  A Semiannual Rate shall be determined for each 

Semiannual Rate Period as follows:   

(i) Semiannual Rate Periods shall (A) commence initially on a 

Semiannual Rate Conversion Date and thereafter on the first day of each sixth 

calendar month thereafter; and (B) end on the last day preceding either (i) the 

commencement date of the following Semiannual Rate Period or (ii) the 

Conversion Date on which a different Rate Period shall become effective. 

(ii) The Semiannual Rate for each Semiannual Rate Period shall be 

effective from and including the commencement date of such period and shall 

remain in effect through and including the last day thereof.  Each such Semiannual 

Rate shall be determined by the Remarketing Agent not later than 12:00 p.m., New 

York City time, on the Rate Determination Date, which date shall be the Business 

Day immediately preceding the commencement date of such period, and each such 

Semiannual Rate shall be made available to the Paying Agent/Registrar and the 

Tender Agent by the Remarketing Agent by the close of business on the Rate 

Determination Date.   

(iii) Notice of Semiannual Rates determined for each Semiannual Rate 

Period shall be given promptly by the Paying Agent/Registrar to DTC (and any 

successor to DTC).  In the event the Book-Entry Only System is discontinued, 

notice of Semiannual Rates determined for each Semiannual Rate Period shall be 

given by the Paying Agent/Registrar by first class mail or by electronic means to 

each Owner promptly after such Semiannual Rate is determined.  

(f) Term Rates.  A Term Rate shall be determined for each Term Rate Period 

as follows:   

(i) Term Rate Periods shall (A) commence on each Term Rate 

Conversion Date, and (B) end on the date established by the District as the last day 

for each such Term Rate Period pursuant to Section 3.02(f)(ii); provided, however, 

that each Term Rate Period shall be at least nine (9) months in duration; provided 
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further, that in the event any Conversion Date established pursuant to the provisions 

of this Order in connection with a conversion from a Term Rate Period is not the 

day that immediately succeeds the last day of the then-expiring Term Rate Period, 

the duration of the then-expiring Term Rate Period shall be deemed to have been 

extended to end on the day immediately preceding such Conversion Date; provided 

further, that if the District elects to obtain a Liquidity Facility for the Bonds in 

connection with such Term Rate Period, the Term Rate Period for such Bonds shall 

end on a Business Day that is not less than five (5) days prior to the stated expiration 

date of the Liquidity Facility providing liquidity support for such Bonds. 

(ii) Prior to the commencement of each Term Rate Period, the District 

shall determine the last day of each such Term Rate Period; provided, that the 

duration of each such Term Rate Period complies with Section 3.02(f)(i) above.  

The District shall give written notice of the potential duration of each Term Rate 

Period to the Paying Agent/Registrar, the Tender Agent, the Remarketing Agent 

and the Bank, if any, in accordance with Section 3.02(g)(ii) and 3.02(h)(ii), as 

applicable. 

(iii) The Term Rate for each Term Rate Period shall be effective from 

and including the commencement date of each such Term Rate Period and shall 

remain in effect through and including the last day thereof.  Each such Term Rate 

shall be determined for each Term Rate Period not later than 12:00 p.m., New York 

City time on the Rate Determination Date, which date shall be a Business Day not 

less than one (1) Business Day preceding the commencement date of such Term 

Rate Period, and each such Term Rate shall be made available to the Paying 

Agent/Registrar, the Bank, if any, and the Tender Agent by the Remarketing Agent, 

in consultation with the District, by the close of business on the Rate Determination 

Date.  If, at the expiration of the then-applicable Term Rate Period, there does not 

exist a Liquidity Facility providing liquidity support for such Bonds and there 

occurs a failed conversion and remarketing of the type described in Section 4.03(g), 

then such Bonds shall bear interest at the Stepped Rate for the duration of the 

Stepped Rate Period in accordance with, and shall be subject to, the provisions of 

Section 4.03(g).   

(iv) While the Bonds bear interest at a Term Rate, the District shall use 

its best efforts to take all such actions required by this Order to be performed by the 

District to cause such Bonds to be converted to a different Rate Period (including 

to a Term Rate Period of the same or a different duration as the then-expiring Term 

Rate Period) on the first Business Day immediately following the last day of the 

then-expiring Term Rate Period.  If there is a Liquidity Facility then in effect 

providing liquidity support for such Bonds to be converted from a Term Rate Period 

to a different Rate Period, then such Bonds are subject to mandatory tender for 

purchase on the Conversion Date pursuant to Section 4.03(a), Section 4.03(b) or 

Section 4.04(a), as applicable.  If there does not exist a Liquidity Facility providing 

liquidity support for such Bonds to be converted from a Term Rate Period to a 

different Rate Period (and there was no Liquidity Facility in effect for such Bonds 

upon commencement of the then-expiring Term Rate Period), then such Bonds are 
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subject to mandatory tender for purchase on the Conversion Date pursuant to 

Section 4.03(g).  

(g) Conversions To or Between Variable Rate Periods.  At the option of the 

District, and pursuant to an order of the Board, the Bonds may be converted from one 

Variable Rate Period to a different Variable Rate Period (including from a Term Rate 

Period to a new Term Rate Period of the same or a different duration as the then-expiring 

Term Rate Period).  Any such conversion shall be accomplished as follows: 

(i) The Conversion Date for a conversion from one Variable Rate 

Period to a different Variable Rate Period shall be an Interest Payment Date on 

which interest is payable for the Variable Rate Period from which the conversion 

is to be made; provided, however, that if the conversion is from a Term Rate Period 

to a different Variable Rate Period (including a conversion from a Term Rate Period 

to a new Term Rate Period of the same or a different duration as the then-expiring 

Term Rate Period), the Variable Rate Conversion Date shall be the first Business 

Day immediately following the last day of the then-expiring Term Rate Period; 

provided further, that Purchased Bonds or Bonds bearing interest at a Stepped Rate 

may be converted to a different Variable Rate Period on any Business Day.  The 

Variable Rate Conversion Date for a conversion from an Initial Rate Period to a 

different Variable Rate Period shall be the Business Day immediately following the 

end of such Initial Rate Period or such other date as may be established in 

accordance with Section 4.08 hereof. 

(ii) The District shall give written notice of any such conversion to the 

Paying Agent/Registrar, the Tender Agent, the Remarketing Agent and the Bank 

(if any) not less than thirty (30) days prior to the proposed Conversion Date.  Such 

notice shall specify the proposed Conversion Date and the Variable Rate Period to 

which the conversion will be made, and in the case of conversion to a Term Rate 

Period (including any conversion from a Term Rate Period to a new Term Rate 

Period of the same or different duration as the then-expiring Term Rate Period), the 

potential last day of such new Term Rate Period.  Such notice shall also specify the 

conditions, if any, to the conversion and the consequences of such conditions not 

being fulfilled. 

(iii) Except when a conversion is being made from one Term Rate Period 

to another Term Rate Period or from the Initial Rate Period to a Term Rate Period, 

in which instances no notice under this Section 3.02(g)(iii) shall be required, not 

less than twenty (20) days prior to the Conversion Date, the Paying Agent/Registrar 

shall send (by first class mail or by other customary means) a written notice of the 

conversion to the Owners.  When required, such notice shall:   

(A) contain the information set forth in the notice from the 

District pursuant to Section 3.02(g)(ii) above; and 

(B) set forth the matters required to be stated pursuant to Section 

4.03(d).  
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(iv) The Variable Rate for the Variable Rate Period commencing on the 

Conversion Date shall be determined by the Remarketing Agent in the manner 

provided in Section 3.02(a) above on the date set forth in Section 3.02(b), (c), (d), 

(e) or (f) above, whichever is applicable to the Variable Rate Period to which the 

conversion shall be made.  

(v) Any conversion pursuant to this Section 3.02 shall be subject to the 

condition that the District shall have delivered to the Paying Agent/Registrar and 

the Remarketing Agent, along with the notice required by Section 3.02(g)(ii) above, 

an Opinion of Bond Counsel (which opinion shall be confirmed on the Conversion 

Date).  If such Opinion of Bond Counsel is not delivered, the conversion shall not 

occur, the Paying Agent/Registrar shall not deliver notice to the Owners and the 

Bonds shall remain in the same Rate Period; provided, however, that if the existing 

Rate Period for such Bonds is an Initial Rate Period or a Term Rate Period (for 

which there is not a Liquidity Facility then in effect for such Bonds and there was 

no Liquidity Facility in effect for such Bonds upon the commencement of then-

expiring Term Rate Period), then such Bonds shall be subject to the provisions of 

Section 4.03(g) or Section 4.08, as applicable. 

(vi) In the event the confirmation of the Opinion of Bond Counsel is not 

delivered on the proposed Conversion Date pursuant to Section 3.02(g)(v), the 

following provisions shall apply: 

(A) if the existing Rate Period of the Bonds to be converted is a 

Weekly Rate Period, Monthly Rate Period, Quarterly Rate Period, or 

Semiannual Rate Period then (I) the conversion shall not occur and such 

Bonds shall remain in the same Rate Period, (II) the failed conversion shall 

not constitute an Event of Default under this Order or such Bonds, (III) the 

mandatory tender will be deemed to have been rescinded for that date with 

respect to such Bonds and any Bonds so tendered will be returned to the 

Owners thereof, and (IV) the Paying Agent/Registrar shall give notice on 

the proposed Conversion Date to the Owners of such Bonds stating that the 

mandatory tender and conversion did not occur because the conditions to 

such conversion were not satisfied in accordance with the terms of this 

Order; or   

(B) if the existing Rate Period of the Bonds to be converted is a 

Term Rate Period (for which a Liquidity Facility is then in effect providing 

liquidity support for such Bonds), then (I) the conversion shall not occur, 

(II) the failed conversion shall not constitute an Event of Default under this 

Order or such Bonds, and (III) such Bonds shall be subject to mandatory 

tender pursuant to Section 4.03(a); or 

(C) if the existing Rate Period of the Bonds to be converted is an 

Initial Rate Period or a Term Rate Period (for which there is not a Liquidity 

Facility then in effect for such Bonds and there was no Liquidity Facility in 

effect for such Bonds upon the commencement of the then-expiring Term 
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Rate Period), then the conversion shall not occur and the provisions of 

Section 4.03(g) or Section 4.08, as applicable, shall apply to such failed 

conversion. 

(h) Conversions to Variable Rate Period from Flexible Rate Period.  At the 

option of the District, and pursuant to an order of the Board the Bonds may be converted 

from a Flexible Rate Period to a Variable Rate Period (other than the Initial Rate Period).  

To accomplish the proposed conversion, the District shall give written notice of the 

proposed conversion pursuant to Section 3.02(h)(ii) together with a copy of the Opinion of 

Bond Counsel.  The conversion shall be accomplished as follows:   

(i) The Conversion Date shall be both (A) the first Business Day of a 

calendar month, and (B) the last Interest Payment Date on which interest is payable 

for any Flexible Rate Periods theretofore established for the Bonds to be converted 

pursuant to Section 3.03.   

(ii) The District shall give written notice of any such conversion to the 

Paying Agent/Registrar, the Tender Agent, the Remarketing Agent and the Bank, 

if any, in the manner and at the times prescribed by Section 3.02(g)(ii).  

(iii) The Variable Rate for the Variable Rate Period commencing on the 

Conversion Date shall be established in accordance with the applicable subsection 

of Section 3.02, and notice of such conversion shall be given to the Owners in the 

same manner as is provided for conversions from one Variable Rate Period to 

another Variable Rate Period pursuant to Section 3.02(g)(iii) above.  

(iv) Notwithstanding the foregoing, no conversion shall be effected 

pursuant to this Section 3.02(h) unless the Paying Agent/Registrar shall have 

received (A) on or before five (5) days prior to the date on which such notice is 

required to be given to the Owners, written confirmation from the Remarketing 

Agent to the effect that it has not established and will not establish any Flexible 

Rate Period extending beyond the Conversion Date and, (B) an Opinion of Bond 

Counsel (which opinion shall be confirmed on the Variable Rate Conversion Date).  

If such Remarketing Agent confirmation or Opinion of Bond Counsel is not 

delivered by the required time set forth above, the conversion shall not occur the 

Paying Agent/Registrar shall not deliver notice to the Owners and the Bonds shall 

remain in the Flexible Rate Period. 

(v) If the confirmation of the Opinion of Bond Counsel is not delivered 

on the proposed Conversion Date pursuant to Section 3.02(h)(iv), the conversion 

shall not occur and the Bonds shall remain in the same Rate Period; provided, 

however, that such Bonds shall be subject to mandatory tender as provided herein. 

(i) On any Conversion Date, in accordance with all applicable law, the District 

reserves the right to divide the Bonds into two or more subseries.  All Bonds of a particular 

series or subseries shall bear interest in the same Rate Period, provided that, any Bond of 
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a particular series or subseries may bear interest at a Flexible Rate for a Flexible Rate 

Period different from any other Bond in accordance with Section 3.03(a).   

Section 3.03. Flexible Rates; Conversions to Flexible Rate Periods.  

(a) Flexible Rates.  A Flexible Rate for each Flexible Rate Period shall be 

determined as follows:   

(i) The Flexible Rate Period for each Bond shall be of such duration, 

not less than 7 days and not exceeding 270 days, as may be determined by the 

Remarketing Agent pursuant to Section 4.02 or 4.03 and any Bond may bear 

interest at a Flexible Rate for a Flexible Rate Period different from any other Bond; 

provided that each such Flexible Rate Period shall (A) commence on a Business 

Day (initially, the Flexible Rate Conversion Date), and (B) end on a day which is a 

Business Day not less than five (5) days prior to the stated expiration date of any 

Liquidity Facility providing liquidity support for such Bonds.  All determinations 

of Flexible Rate Periods pursuant to this Section shall be conclusive and binding, 

absent manifest error, upon the District, the Tender Agent, the Paying 

Agent/Registrar, the Bank, and the Owners of the Bonds to which such Flexible 

Rate Periods are applicable.  Each Flexible Rate Period shall be made available to 

the Bank, the Paying Agent/Registrar and the Tender Agent by the Remarketing 

Agent including but not limited to via electronic means by 12:00 p.m.  on its Rate 

Determination Date. 

(ii) The Flexible Rate for each Flexible Rate Period shall be effective 

from and including the commencement date of such Flexible Rate Period through 

and including the last day thereof.  Each such Flexible Rate shall be determined by 

the Remarketing Agent in connection with the sale of the Bond or Bonds to which 

it relates pursuant to Section 4.02 or 4.03.  Flexible Rates shall be determined for 

the Bonds no later than 12:00 p.m. New York City time on the Rate Determination 

Date, which shall be the day immediately preceding the commencement date of 

each Flexible Rate Period with respect to such Bond, by the Remarketing Agent in 

connection with the remarketing of the Bonds at a rate or rates which, in the 

judgment of the Remarketing Agent, would cause such Bond to have a market value 

equal to not less than 100% of the principal amount thereof, plus accrued interest, 

under prevailing market conditions, provided, however, that such Flexible Rate 

shall never exceed the Maximum Rate.  All determinations of Flexible Rates 

pursuant to this Section shall be conclusive and binding, absent manifest error, upon 

the District, the Tender Agent, the Paying Agent/Registrar, the Bank, and the 

Owners of the Bonds to which such rates are applicable.  Each Flexible Rate shall 

be made available to the Bank, the Paying Agent/Registrar and the Tender Agent 

by the Remarketing Agent including but not limited to via electronic means by 

12:00 p.m. on its Rate Determination Date.   

(b) Conversions to Flexible Rate Periods.  At the option of the District, and 

pursuant to an order of the Board, the Bonds may be converted from a Variable Rate Period 

to Flexible Rate Periods; provided, however, that the stated expiration date of a Liquidity 
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Facility providing liquidity support for such Bonds shall be a day that is not less than five 

(5) days after the last day of each Flexible Rate Period, the Liquidity Facility shall provide 

an interest commitment as necessary to accommodate the number of days of each Flexible 

Rate Period, and notice of such conversion will be provided to the Rating Agency not less 

than 30 days prior to the Flexible Rate Conversion Date.  The conversion shall be 

accomplished as follows:   

(i) The Flexible Rate Conversion Date for a conversion from a Variable 

Rate Period shall be an Interest Payment Date on which interest is payable for the 

Variable Rate Period from which the conversion is to be made; provided, however, 

that in the event the conversion is from a Term Rate Period, the Flexible Rate 

Conversion Date shall be the first Business Day immediately following the last day 

of the then-expiring Term Rate Period; provided further, that Purchased Bonds or 

Bonds bearing interest at a Stepped Rate may be converted to a Flexible Rate Period 

on any Business Day.  The Flexible Rate Conversion Date for a conversion from 

an Initial Rate Period to a Flexible Rate Period shall be the Business Day 

immediately following the end of such Initial Rate Period or such other date as may 

be established in accordance with Section 4.08 hereof. 

(ii) The District shall give written notice of any such conversion to the 

Paying Agent/Registrar, the Tender Agent the Remarketing Agent and the Bank 

not less than thirty (30) days prior to the proposed Flexible Rate Conversion Date.  

Such notice shall specify the proposed Flexible Rate Conversion Date and the 

Flexible Rate Period or Periods to which the conversion will be made.  Such notice 

shall also specify the conditions, if any, to the conversion and the consequences of 

such conditions not being fulfilled. 

(iii) Not less than twenty (20) days prior to the Conversion Date, the 

Paying Agent/Registrar shall send (by first class mail or by other customary means) 

a written notice of the conversion to the Owners of the Bonds.  Such notice shall: 

(A) contain the information set forth in the notice from the 

District pursuant to Section 3.03(b)(ii) above, and 

(B) set forth the matters required to be stated pursuant to Section 

4.03(d) with respect to purchases of Bonds governed by such Section. 

(iv) The Flexible Rate or Rates for the Flexible Rate Period or Periods 

commencing on the Flexible Rate Conversion Date shall be determined by the 

Remarketing Agent in the manner and on the date provided in Section 3.03(a) 

above. 

(v) Any conversion pursuant to this Section 3.03(b) shall be subject to 

the condition that the District shall have delivered to the Paying Agent/Registrar 

and the Remarketing Agent, along with the notice required in Section 3.03(b)(ii) 

above, an Opinion of Bond Counsel (which opinion shall be confirmed on the 

Flexible Rate Conversion Date).  If such Opinion of Bond Counsel is not delivered, 
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the conversion shall not occur, the Paying Agent/Registrar shall not deliver notice 

to the Owners and the Bonds shall remain in the same Variable Rate Period; 

provided, however, that if the existing Rate Period for such Bonds is an Initial Rate 

Period or a Term Rate Period (for which there is not a Liquidity Facility then in 

effect for such Bonds and there was no Liquidity Facility in effect for such Bonds 

upon the commencement of the then-expiring Term Rate Bonds), then such Bonds 

shall be subject to the provisions of Section 4.03(g) or Section 4.08, as applicable.  

(vi) In the event the confirmation of the Opinion of Bond Counsel is not 

delivered on the proposed Flexible Rate Conversion Date pursuant to Section 

3.03(b)(v), the following provisions shall apply: 

(A) if the existing Rate Period of the Bonds to be converted is a 

Weekly Rate Period, Monthly Rate Period, Quarterly Rate Period or 

Semiannual Rate Period, then (I) the conversion shall not occur and such 

Bonds shall remain in the same Rate Period, (II) the failed conversion shall 

not constitute an Event of Default under this Order or such Bonds, (III) the 

mandatory tender will be deemed to have been rescinded for that date with 

respect to such Bonds and any Bonds so tendered will be returned to the 

Owners thereof, and (IV) the Paying Agent/Registrar shall give notice on 

the proposed Flexible Rate Conversion Date to the Owners of such Bonds 

stating that the mandatory tender and conversion did not occur because the 

conditions to such conversion were not satisfied in accordance with the 

terms of this Order; or   

(B) if the existing Rate Period of the Bonds to be converted is a 

Term Rate Period (for which a Liquidity Facility is then in effect providing 

liquidity support for such Bonds), then (I) the conversion shall not occur, 

(II) the failed conversion shall not constitute an Event of Default under this 

Order or such Bonds, and (III) such Bonds shall be subject to mandatory 

tender in accordance with Section 4.03(b); or 

(C) if the existing Rate Period of the Bonds to be converted is an 

Initial Rate Period or a Term Rate Period (for which there is not a Liquidity 

Facility then in effect for such Bonds and there was no Liquidity Facility in 

effect for such Bonds upon the commencement of the then-expiring Term 

Rate Period), then the conversion shall not occur and the provisions of 

Section 4.03(g)  or Section 4.08, as applicable, shall apply to such failed 

conversion. 

Section 3.04. Fixed Rate Conversion at Option of the District.    

(a) At the option of the District, and pursuant to an order of the Board, the 

Bonds bearing interest at a Variable Rate (including an Initial Rate), Flexible Rate or 

Stepped Rate may be converted in whole or in part to a Fixed Rate or Rates to their maturity 

or prior redemption.  In the event of a conversion of less than 100% of all Outstanding 

Bonds to a Fixed Rate pursuant to this Section, the Paying Agent/Registrar shall, at the 
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direction of the District, select the Bonds to be converted to a Fixed Rate, assuming the 

Bonds then Outstanding are each in a minimum Authorized Denomination; provided, 

however, that in the event of a conversion of less than 100% of all Outstanding Bonds, 

Purchased Bonds, if any, and Bonds bearing interest at the Stepped Rate, if any, shall be 

converted prior to any other Bonds, and Purchased Bonds, if any, shall be converted prior 

to any Bonds bearing interest at the Stepped Rate.  In connection with any such conversion, 

the District reserves the right to divide the Bonds into two or more subseries as provided 

in Section 3.02(i). 

(b) In determining the Fixed Rate, the Remarketing Agent, in consultation with 

the District, shall take into account to the extent applicable (i) market interest rates for 

comparable securities which are held by institutional and private investors with substantial 

portfolios (A) with terms equal to the periods to maturity remaining on the Bonds, (B) the 

interest on which is exempt from federal income taxation, (C) rated, if the Bonds are rated, 

by a Rating Agency in the same rating category as the Bonds, (D) with security or credit 

support similar to the Bonds, and (E) with redemption provisions similar to those of the 

Bonds; (ii) other financial market rates and indices which have a bearing on the fixed rate 

(including but not limited to rates borne by general obligation bonds, United States 

Treasury obligations, commercial bank prime rates, certificate of deposit rates, federal 

funds rates, indices maintained by The Bond Buyer, and other publicly available tax-

exempt interest rate indices); (iii) general financial market conditions (including current 

forward supply); and (iv) industry, economic, or financial conditions which may affect or 

be relevant to the Bonds. 

Any such conversion shall be made as follows: 

(c) The Fixed Rate Conversion Date for a conversion from a Variable Rate 

Period or a Flexible Rate Period shall be an Interest Payment Date on which interest is 

payable for the Variable Rate Period from which the conversion is to be made or an Interest 

Payment Date on which interest is payable for all Bonds to be converted which are bearing 

interest at a Flexible Rate; provided, however, that if the conversion is from a Term Rate 

Period, the Fixed Rate Conversion Date shall be the first Business Day immediately 

following the last day of the then-expiring Term Rate Period; provided further, that 

Purchased Bonds or Bonds bearing interest at a Stepped Rate may be converted to a Fixed 

Rate or Rates on any Business Day. The Fixed Rate Conversion Date for a conversion from 

an Initial Rate Period to a Fixed Rate Period shall be the Business Day immediately 

following the end of such Initial Rate Period or such other date as may be established in 

accordance with Section 4.08 hereof. 

(d) (i) The District shall give written notice of any such conversion to the 

Remarketing Agent, the Paying Agent/Registrar, the Tender Agent and the Bank, if any, 

not less than thirty (30) days prior to the proposed Conversion Date.  Such notice shall 

specify the Fixed Rate Conversion Date, the conditions (if any) to the conversion, the 

consequences of such conditions not being fulfilled and the principal amount of Bonds to 

be converted.  
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(ii) Not less than fifteen (15) days prior to the Fixed Rate Conversion 

Date, the Paying Agent/Registrar shall send (by first class mail or other customary 

means) a written notice of the conversion to the Owners of all Bonds to be 

converted, setting forth the matters required to be stated pursuant to Section 3.04(e).  

(e) Notice of conversion shall be given by first class mail or by other customary 

means by the Paying Agent/Registrar to each Rating Agency and the Owners of all Bonds 

to be converted.  Such notice shall inform the Owners of: 

(i) the proposed Fixed Rate Conversion Date; 

(ii) the conditions to the conversion and the consequences of such 

conditions not being fulfilled pursuant to Section 3.04(g) below; and 

(iii) the matters required to be stated pursuant to Section 4.04(b) with 

respect to purchases of Bonds governed by such Section. 

(f) Not later than 12:00 p.m., New York City time, on or before the seventh 

(7th) Business Day prior to the Fixed Rate Conversion Date, the Remarketing Agent shall, 

in consultation with and subject to the approval of the District, determine the Fixed Rate 

or Rates (not in excess of the Maximum Rate) for the Bonds which will cause the Bonds 

to have a market value equal to the principal amount thereof; provided, however, the market 

value of the Bonds may exceed par for the purpose of obtaining the lowest reoffering yield 

to the District and to pay remarketing costs, but the tendering Owners will only receive the 

Purchase Price of the tendered Bonds.  The Bonds shall have the redemption dates and 

prices determined pursuant to Section 3.04(h) hereof, and the Remarketing Agent shall 

make the Fixed Rate or Rates available to the Paying Agent/Registrar, including but not 

limited to via electronic means, on the date of determination.  Each maturity of the Bonds 

may have a different Fixed Rate but there shall be only one Fixed Rate per maturity.  

Promptly after the date of determination, the Paying Agent/Registrar shall give notice of 

such Fixed Rate or Rates by first class mail to the Tender Agent and the Bank, if any. 

(g) Any conversion to a Fixed Rate pursuant to this Section 3.04 shall be subject 

to the following conditions:   

(i) on or before the Fixed Rate Conversion Date, the District shall have 

delivered to the Paying Agent/Registrar and the Remarketing Agent an Opinion of 

Bond Counsel; and  

(ii) as of the Fixed Rate Conversion Date, sufficient funds shall be 

available to purchase Bonds which are then required to be purchased pursuant to 

Section 4.04.  

If the foregoing conditions are not met for any reason, the following provisions shall apply: 

(i) if the existing Rate Period of the Bonds to be converted is a Weekly Rate 

Period, Monthly Rate Period, Quarterly Rate Period or Semiannual Rate 

Period, then (A) the conversion shall not occur and such Bonds shall remain 
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in the same Rate Period, (B) the failed conversion shall not constitute an 

Event of Default under this Order or such Bonds, (C) the mandatory tender 

will be deemed to have been rescinded for that date with respect to such 

Bonds and any Bonds so tendered will be returned to the Owners thereof, 

and (D) the Paying Agent/Registrar shall give prompt notice (not later than 

the proposed Fixed Rate Conversion Date) to the Owners of such Bonds 

stating that the mandatory tender and conversion did not occur because the 

conditions to such conversion were not satisfied in accordance with the 

terms of this Order; or   

(ii) if the existing Rate Period of the Bonds to be converted is a Flexible Rate 

Period or a Term Rate Period (for which a Liquidity Facility is then in effect 

providing liquidity support for such Bonds), then (A) the conversion shall 

not occur, (B) the failed conversion shall not constitute an Event of Default 

under this Order or such Bonds, and (C) such Bonds shall be subject to 

mandatory tender  in accordance with Section 4.02 or Section 4.04(a), as 

applicable; or 

(iii) if the existing Rate Period of the Bonds to be converted is an Initial Rate 

Period or a Term Rate Period (for which there is not a Liquidity Facility 

then in effect for such Bonds and there was no Liquidity Facility in effect 

for such Bonds upon the commencement of the then-expiring Term Rate 

Period), then the conversion shall not occur and the provisions of Section 

4.03(g) or Section 4.08, as applicable, shall apply to such failed conversion. 

(h) Unless the second sentence under this Section 3.04(h) applies, the Bonds 

converted to a Fixed Rate on a Fixed Rate Conversion Date shall mature, be subject to 

redemption and have the same terms and features as set forth in Section 2.02 and Section 

5.03 hereof.  Notwithstanding the previous sentence, in connection with a conversion to a 

Fixed Rate, the District may elect, at its sole option, to provide for serial or term maturities, 

revised redemption provisions and other terms to be applicable to the Bonds on and after 

the Fixed Rate Conversion Date.  If the District so elects, the serial or term maturities for 

the Bonds converted to a Fixed Rate shall be determined on the basis of providing similar 

relative principal and interest payments on such Bonds, including the principal payment 

schedule set forth in Section 5.03 (after giving pro rata effect for any prior sinking fund 

redemptions of the Bonds, if any, not then converted to a Fixed Rate), commencing in the 

fiscal year in which the conversion occurs, and any revised redemption provisions shall 

provide for such Fixed Rate Bonds to be subject to optional redemption in whole or in part 

without premium on the redemption date, which shall be determined by the District in 

connection with the conversion.  If the principal payment schedule for the Bonds 

established by the District pursuant to this Section 3.04(h) is not substantially similar to 

the principal payment schedule set forth in Section 5.03, at the time of the conversion the 

District must be able to demonstrate that the District has the projected ability to pay the 

principal and interest on the Bonds after the conversion in the manner required by Section 

45.0031, Texas Education Code, or any successor statute in effect at the time of the 

conversion. 
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Section 3.05. Interest on Purchased Bonds.  

(a) Purchased Bonds shall bear interest, for each day elapsed, from and 

including the date they become Purchased Bonds to and including the day preceding the 

date they cease to be Purchased Bonds, at the Bank Rate.  If at any time or times the Bank 

Rate would exceed the Maximum Rate, the rate of interest to accrue on the unpaid principal 

balance of the Purchased Bonds during all such times shall be limited to the Maximum 

Rate; provided, however, that if at any time the Bank Rate shall exceed the Maximum Rate, 

then any subsequent reduction below the Maximum Rate in the Bank Rate to be paid 

hereunder will not effect a reduction in such rate below the Maximum Rate until the total 

amount of interest accrued on the unpaid principal balance of the Purchased Bonds equals 

the amount of interest which would have accrued if the Bank Rate (without giving effect 

to this Section 3.05) had at all times been in effect.  The District shall pay such interest 

based on a certificate from the Bank stating the amount of interest to be paid.  

(b) Interest on Purchased Bonds shall accrue at the Bank Rate calculated and 

computed in accordance with the provisions of the Liquidity Facility and shall be payable 

(i) on each Interest Payment Date and (ii) upon the remarketing or sale of each Purchased 

Bond pursuant to this Order, with the difference between the Bank Rate relating to the 

Purchased Bonds so remarketed or so sold, as the case may be, and the rate borne by the 

Bonds and payable to other Owners, being an obligation of the District to the Bank with 

respect to the Purchased Bonds.   

ARTICLE IV 

TENDER AND PURCHASE OF BONDS  

Section 4.01. Optional Tenders During Certain Variable Rate Periods.  

(a) Purchase Dates.  While a Bank is obligated to purchase Bonds pursuant to 

a Liquidity Facility, the Owners of such Bonds bearing interest at Variable Rates (other 

than an Initial Rate or a Term Rate) may elect to have their Bonds (or portions thereof in 

Authorized Denominations) purchased at the Purchase Price on the following purchase 

dates and upon the giving of written notice meeting the requirements of this subsection (a) 

and subsection (b) below:   

(i) Bonds bearing interest at a Weekly Rate may be tendered for 

purchase at the Purchase Price, payable in immediately available funds, on any 

Thursday, or if such Thursday is not a Business Day, on the next following Business 

Day, upon delivery of a written notice of tender to the Tender Agent not later than 

3:00 p.m., New York City time, on a Business Day that is not less than seven (7) 

calendar days prior to the purchase date stated in such notice. 

(ii) Bonds bearing interest at a Monthly Rate, Quarterly Rate or 

Semiannual Rate may be tendered for purchase on any Interest Payment Date for 

such Bonds at the Purchase Price, payable in immediately available funds, upon 

delivery of a written notice of tender to the Tender Agent not later than 3:00 p.m., 
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New York City time, on a Business Day that is not less than seven (7) Business 

Days prior to the purchase date stated in such notice.   

(iii) [Reserved.] 

(iv) [Reserved.] 

(v) For the avoidance of doubt, Bonds bearing interest at (1) an Initial 

Rate, (2) a Term Rate, or (3) a Stepped Rate, are not subject to optional tender at 

the election of the Owners thereof.  

(b) Notice of Optional Tender.  Each notice of optional tender:   

(i) shall be delivered to the Tender Agent at its designated office and 

be in form satisfactory to the Tender Agent;  

(ii) shall state (A) the principal amount and the bond number (if not held 

in a Book-Entry Only System) of the Bond to which the notice relates, (B) that the 

Owner irrevocably demands purchase of such Bond or a specified portion thereof 

in an amount equal to an Authorized Denomination, (C) the date on which such 

Bond or portion thereof is to be purchased, and (D) payment instructions with 

respect to the Purchase Price; and  

(iii) shall automatically constitute (A) an irrevocable offer to tender the 

Bond (or the specified portion thereof) to which the notice relates on the purchase 

date, at the Purchase Price, (B) an irrevocable authorization and instruction to the 

Tender Agent to effect transfer of such Bond (or the specified portion thereof) upon 

payment of the Purchase Price to the Tender Agent on the purchase date, (C) an 

irrevocable authorization and instruction to the Tender Agent to effect the exchange 

of the Bond to be purchased in whole or in part for other Bonds in an equal 

aggregate principal amount so as to facilitate the sale of such Bond (or the specified 

portion thereof), (D) an acknowledgment that such Owner will have no further 

rights with respect to such Bond (or the specified portion thereof) upon payment of 

the Purchase Price thereof to the Tender Agent on the purchase date, except for the 

right of such Owner to receive such Purchase Price upon surrender of such Bond to 

the Tender Agent, and (E) an acknowledgement that if the Owner fails to tender 

such Bond for purchase on the Purchase Date, such untendered Bond shall be 

deemed tendered, shall cease to bear interest and shall be outstanding for the sole 

purpose of receiving the Purchase Price upon delivery thereof to the Tender Agent. 

The determination of the Tender Agent as to whether a notice of tender has been properly 

delivered pursuant to the foregoing shall be conclusive and binding upon the Owner.  The 

Tender Agent may waive nonconforming tenders.  The Tender Agent shall promptly, and 

in no event later than the close of business on the next succeeding Business Day, 

electronically transmit a copy of any notice received pursuant to this Section 4.01 to the 

Remarketing Agent and the Bank. 
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(c) Remarketing of Tendered Bonds.  The Remarketing Agent shall offer for 

sale and use its best efforts to remarket all Bonds or portions thereof for which notice of 

tender has been received pursuant to Section 4.01(b) above.  The terms of any sale by the 

Remarketing Agent shall provide for the payment of the Purchase Price for tendered Bonds 

by the Remarketing Agent to the Tender Agent (in exchange for new registered Bonds) in 

immediately available funds at or before 10:30 a.m., New York City time, on the purchase 

date.  Notwithstanding the foregoing, the Remarketing Agent shall not remarket any Bond 

for which a notice of conversion from one type of Variable Rate Period to another, from or 

to Flexible Rate Periods, or to a Fixed Rate Period has been given by the Paying 

Agent/Registrar unless the Remarketing Agent receives written acknowledgment from the 

person to whom the Bond is being remarketed of the conversion.  

(d) Purchase of Tendered Bonds.  

(i) Notice.  At or before 3:00 p.m., New York City time, on the 

Business Day immediately preceding the date fixed for purchase of tendered Bonds, 

the Remarketing Agent shall give notice by telephone, telegram, telecopy, time-

sharing terminal, telex, facsimile transmission, or other similar communication to 

the Tender Agent of the principal amount of tendered Bonds which were not 

remarketed.  Not later than 4:00 p.m., New York City time, on the date of receipt 

of such notice, the Tender Agent shall give notice by telephone, telegram, telecopy, 

facsimile transmission, electronic mail, or other similar communication to the 

Pricing Officer, the Bank and the Paying Agent/Registrar specifying the principal 

amount of tendered Bonds which have not been remarketed.  At or before 3:00 p.m., 

New York City time, on the Business Day immediately preceding the date fixed for 

purchase of the tendered Bonds, to the extent known to the Remarketing Agent, but 

in any event, no later than 10:30 a.m., New York City time, on the date fixed for 

purchase, the Remarketing Agent shall give notice to the Tender Agent by 

telephone (promptly confirmed in writing, which may be electronic) of the names, 

addresses, and taxpayer identification numbers of the purchaser of the remarketed 

Bonds, the Authorized Denominations of the Bonds to be delivered to each 

purchaser and, if available, payment instructions for regularly scheduled interest 

payments.  

(ii) Sources of Payment.  At or before 10:30 a.m., New York City time 

on the date fixed for purchase of the tendered Bonds, the Remarketing Agent shall 

cause to be paid to the Tender Agent for deposit in the “Fort Bend Independent 

School District Remarketing Proceeds Payment Fund, [series designation assigned 

to the Bonds in the Officer’s Pricing Certificate] (the “Payment Fund”), all amounts 

representing proceeds of the remarketed Bonds, such payments to be made in the 

manner and at the time specified in Section 4.01(c) above.  If such amounts, plus 

all other amounts received by the Tender Agent for the purchase of tendered Bonds, 

are not sufficient to pay the Purchase Price, the Tender Agent shall immediately 

notify the Bank and the Pricing Officer of any deficiency no later than 11:00 a.m., 

New York City time, on such date in the form required pursuant to the Liquidity 

Facility; provided, however, in the event the date of purchase of the tendered Bonds 

is an Interest Payment Date, payment of the accrued interest portion of the Purchase 
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Price for the tendered Bonds shall be the sole responsibility of the District and the 

Bank shall have no liability for such interest portion of the Purchase Price of the 

tendered Bonds to the Owners thereof.  The Bank and the District (if the District is 

obligated to pay the interest portion of the Purchase Price) shall deliver to the 

Tender Agent immediately available funds in an amount at least equal to its portion 

of the Purchase Price agreed to be paid on the tender date of such unremarketed 

Bonds prior to 1:30 p.m., New York City time, on the date set for purchase of such 

tendered Bonds.  All money received by the Tender Agent as remarketing proceeds 

and additional amounts, if any, received from the Bank and the District to pay the 

Purchase Price of the tendered Bonds shall be deposited by the Tender Agent in the 

Payment Fund to be used solely for the payment of the Purchase Price of such 

tendered Bonds and shall not be commingled with other funds held by the Tender 

Agent and shall remain uninvested; if any such money representing amounts 

received from the Bank exceed the amount required to pay the Purchase Price of 

tendered Bonds, such excess shall be paid back to the Bank.   

(iii) Payments by the Tender Agent.  At or before 2:30 p.m., New York 

City time, on the date set for purchase of tendered Bonds and upon receipt by the 

Tender Agent of 100% of the aggregate Purchase Price of the tendered Bonds, the 

Tender Agent shall pay the Purchase Price of such Bonds to the tendering Owners 

thereof at its designated office or by bank wire transfer.  Such payments shall be 

made in immediately available funds.  The Tender Agent shall apply in order 

(A) money paid to it by the Remarketing Agent as proceeds of the remarketing of 

such Bonds by the Remarketing Agent, (B) money, if any, paid by the District, and 

(C) money paid pursuant to the Liquidity Facility, if any.  If sufficient funds are not 

available for the purchase of all tendered Bonds (but excluding any Bonds for which 

a tender has been rescinded pursuant to the provisions of this Order), no Bonds shall 

be purchased.  

(iv) Registration and Delivery of Tendered or Purchased Bonds.  On the 

purchase date, the Tender Agent shall register and deliver (or hold) or cancel all 

Bonds purchased on any purchase date as follows:  (A) Bonds purchased or 

remarketed by the Remarketing Agent shall be registered by the Tender Agent and 

delivered to the new registered owner in accordance with the instructions of the 

Remarketing Agent by 2:00 p.m., New York City time; and (B) Purchased Bonds, 

if any, shall be registered and transferred in accordance with Section 2.10 of this 

Order.  

Notwithstanding anything to the contrary in the foregoing paragraph, for so long as the 

Bonds are held in the Book-Entry Only System of DTC in accordance with Section 2.07 

hereof, (i) any Bond remarketed by the Remarketing Agent shall be delivered to the new 

beneficial owner thereof by a transfer in the Book-Entry Only System of DTC of such 

remarketed Bond to the applicable DTC Participant account for such beneficial owner; and 

(ii) Purchased Bonds shall be delivered to the Bank by a transfer in the Book-Entry Only 

System of DTC of such Purchased Bonds to the DTC Participant account of the Tender 

Agent for the benefit of the Bank, as beneficial owner of such Purchased Bonds.  
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(v) Delivery of Bonds; Effect of Failure to Surrender Bonds.  All Bonds 

to be purchased on any date shall be delivered to the office of the Tender Agent 

prior to 5:00 p.m., New York City time, on the Business Day next preceding the 

purchase date (12:00 noon New York City time on the tender date for Bonds held 

in Book-Entry Only System).  If the Owner of any Bond (or portion thereof) that is 

subject to purchase pursuant to this Section fails to deliver such Bond to the Tender 

Agent for purchase on the purchase date, and if the Tender Agent is in receipt of 

the Purchase Price therefor, such Bond (or portion thereof) shall nevertheless be 

deemed purchased on the day fixed for purchase thereof and shall constitute an 

Undelivered Bond.  Ownership of Undelivered Bonds shall be transferred to the 

purchaser thereof as provided in Section 4.01(d)(iv) above and the Tender Agent 

shall authenticate and deliver substitute Bonds in lieu of such Undelivered Bonds.  

Any Owner of Undelivered Bonds shall have no further right thereunder except the 

right to receive the Purchase Price thereof upon presentation and surrender of said 

Bonds to the Tender Agent.  The Tender Agent shall, as to any Undelivered Bonds, 

(A) promptly notify the Remarketing Agent of such nondelivery and (B) place a 

stop transfer against such Undelivered Bonds.  

Section 4.02. Mandatory Tender After Flexible Rate Periods.  

(a) Purchase Dates.  While a Bank is obligated to purchase Bonds pursuant to 

a Liquidity Facility, each such Bond bearing interest at a Flexible Rate shall be subject to 

mandatory tender for purchase on the first Business Day after the end of the Flexible Rate 

Period applicable to such Bond at its Purchase Price.  The Owners of such Bonds shall not 

have the right to elect to retain their Bonds.  Each Flexible Rate Period and mandatory 

tender date for a Bond shall be established on the date of purchase of such Bond as 

hereinafter provided.  The Owner of any Bond bearing interest at a Flexible Rate and 

tendered for purchase as provided in this Section 4.02(a) shall provide the Tender Agent 

with payment instructions for the Purchase Price of its Bond upon tender thereof to the 

Tender Agent.   

(b) Remarketing of Tendered Bonds.  The Remarketing Agent shall use its best 

efforts to remarket all Bonds bearing interest at Flexible Rates required to be purchased on 

the ensuing purchase date.  Subject to the provisions of Section 3.03, in remarketing the 

Bonds, the Remarketing Agent shall offer and accept purchase commitments for the Bonds 

for such Flexible Rate Periods and at such Flexible Rates as it deems to be advisable in 

order to minimize the net interest cost on the Bonds under prevailing market conditions; 

provided, however, that the foregoing shall not prohibit the Remarketing Agent from 

accepting purchase commitments for longer Flexible Rate Periods (and at higher Flexible 

Rates) than are otherwise available at the time of any remarketing if the Remarketing Agent 

determines that, under prevailing market conditions, a lower net interest cost on the Bonds 

can be achieved over the longer Flexible Rate Period.  Notwithstanding the foregoing, no 

Flexible Rate Period may be established which (i) exceeds 270 days or is less than 7 days, 

or (ii) if the Remarketing Agent has given or received notice of any conversion to a 

Variable Rate Period or the Fixed Rate Period, exceeds the remaining number of days prior 

to the Conversion Date.  The terms of any sale by the Remarketing Agent shall provide for 

the authorization of the payment of the Purchase Price by the Remarketing Agent to the 
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Tender Agent in immediately available funds at or before 10:30 a.m., New York City time, 

on the purchase date.   

(c) Purchase of Tendered Bonds.  The provisions of Section 4.01(d) shall apply 

to tenders pursuant to this Section 4.02.  

Section 4.03. Mandatory Tender Upon Variable Rate Conversion or Flexible Rate 

Conversion; Conversion from Term Rate Period with No Liquidity Facility.   

(a) Conversions to Variable Rate Periods.  Subject to Section 3.02(g)(vi), while 

a Bank is obligated to purchase Bonds pursuant to a Liquidity Facility, each such Bond to 

be converted from any Variable Rate Period to a different Variable Rate Period (including 

from a Term Rate Period to a new Term Rate Period of the same or a different duration as 

the then-expiring Term Rate Period) pursuant to Section 3.02(g) or from a Flexible Rate 

Period to a Variable Rate Period pursuant to Section 3.02(h) are subject to mandatory 

tender for purchase on the applicable Variable Rate Conversion Date at the Purchase Price.  

The Owners of such Bonds shall not have the right to elect to retain their Bonds.   

(b) Conversion to Flexible Rate Periods from Variable Rate Periods.  Subject 

to Section 3.03(b)(vi), while a Bank is obligated to purchase Bonds pursuant to a Liquidity 

Facility, each such Bond to be converted to a Flexible Rate Period pursuant to Section 

3.03(b) are subject to mandatory tender for purchase on the applicable Flexible Rate 

Conversion Date at the Purchase Price.  The Owners of such Bonds shall not have the right 

to elect to retain their Bonds.  

(c) [Reserved.]   

(d) Notice to Owners.  Any notice of a Conversion Date given to Owners 

pursuant to Section 3.02(g)(iii), 3.02(h)(iii) or 3.03(b)(iii) shall, in addition to the 

requirements of such Section, state that the Bonds to be converted will be subject to 

mandatory tender for purchase on the Conversion Date and the time at which Bonds are to 

be tendered for purchase.  

(e) Remarketing.  On the date any notice of a Conversion Date is given to 

Owners pursuant to Section 3.02(g)(iii), 3.02(h)(iii), or 3.03(b)(iii), the Tender Agent shall 

notify the Pricing Officer, the Paying Agent/Registrar, the Remarketing Agent and the 

Bank, if any, by telephone, telegram, telecopy, facsimile transmission, electronic mail  or 

other similar communication, of the principal amount of Bonds to be tendered for purchase 

on the Conversion Date.  The Remarketing Agent shall use its best efforts to remarket such 

Bonds.  The terms of any sale by the Remarketing Agent shall provide for the payment of 

the Purchase Price of tendered Bonds to the Remarketing Agent in immediately available 

funds at or before 9:30 a.m., New York City time, on the Conversion Date.  

(f) Purchase of Tendered Bonds.  The provisions of Section 4.01(d) shall apply 

to tenders pursuant to this Section 4.03.  

(g) Conversion from Term Rate Period with No Liquidity Facility.  As set forth 

in Section 3.02(f)(iv), while the Bonds bear interest at a Term Rate, the District shall use 

133



 

 -45- 
 

its best efforts to take all such actions required by this Order to be performed by the District 

to cause such Bonds to be converted to a different Rate Period (including to a Term Rate 

Period of the same or a different duration as the then-expiring Term Rate Period) on the 

first Business Day immediately following the last day of the then-expiring Term Rate 

Period.  If the conversion of Bonds relates to a conversion from a Term Rate Period to a 

different Rate Period (including from a Term Rate Period to a new Term Rate Period of 

the same or a different duration as the then-expiring Term Rate Period), and there then 

exists no Liquidity Facility relating to such Bonds (and there was no Liquidity Facility in 

effect for such Bonds upon the commencement of the then-expiring Term Rate Period), 

then such Bonds shall be subject to mandatory tender for purchase on the Conversion Date 

without right of retention by the Owners at the Purchase Price.  The provisions of Section 

4.01(d) shall apply to such mandatory tenders pursuant to this Section 4.03(g).  In the event 

that all of such Bonds (of the same series or subseries) subject to such mandatory tender 

are not converted into one or more Rate Periods and remarketed to new purchasers on the 

Conversion Date, the District shall have no obligation to purchase any of the Bonds 

tendered on such date, the failed conversion and remarketing shall not constitute an Event 

of Default under this Order or such Bonds, the mandatory tender will be deemed to have 

been rescinded for that date with respect to all of such Bonds, and such Bonds (i) will 

continue to be Outstanding, (ii) will be purchased upon the availability of funds to be 

received from the subsequent remarketing of such Bonds, (iii) will bear interest at the 

Stepped Rate during the Stepped Rate Period, (iv) will be subject to optional redemption 

and mandatory tender for purchase at the Purchase Price on any date during the Stepped 

Rate Period upon which a conversion occurs (which shall occur at the District’s discretion 

upon delivery of at least one day’s notice to the Owners thereof), and (v) will be deemed 

to continue in a Term Rate Period for all other purposes of this Order (including the 

identification of the Interest Payment Dates until the Bonds are remarketed or redeemed), 

though bearing interest during such time at the Stepped Rate until remarketed or redeemed 

in accordance with the terms of this Order.  In the event of a failed conversion and 

remarketing as described above, the District will use its best efforts to cause such Bonds to 

be converted and remarketed on the earliest reasonably practicable date on which such 

Bonds can be remarketed at par plus accrued interest, in such Rate Period or Rate Periods 

as the District directs, at a rate not exceeding the Maximum Rate.  The provisions of 

Sections 4.03(d), 4.03(e), 4.04(b) and 4.04(c) of this Order, as applicable, also shall apply 

to and govern the mandatory tender of Bonds described in this Section 4.03(g) to the extent 

such provisions are not in conflict with this Section 4.03(g).   

(h) Notwithstanding any other provision of this Section 4.03 to the contrary, 

mandatory tenders to occur with respect to Bonds to be converted from the Initial Rate 

Period to any other Rate Period shall be governed by Section 4.08 of this Order. 

Section 4.04. Mandatory Tender Upon Fixed Rate Conversion.  

(a) Mandatory Tender Upon Conversion.  Subject to Section 3.04(g), while the 

Bank is obligated to purchase Bonds pursuant to a Liquidity Facility, any such Bond to be 

converted to a Fixed Rate pursuant to Section 3.04 shall be subject to mandatory tender for 

purchase on the Fixed Rate Conversion Date at the Purchase Price.  The Owners of such 

Bonds shall not have the right to elect to retain their Bonds.  Any Bond in an Initial Rate 
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Period or a Term Rate Period (for which no Liquidity Facility is then in effect and there 

was no Liquidity Facility in effect for such Bonds upon the commencement of the then-

expiring Term Rate Period) to be converted to a Fixed Rate pursuant to Section 3.04 is 

subject to mandatory tender for purchase on the Fixed Rate Conversion Date in accordance 

with the provisions of Section 4.03(g) or Section 4.08, as applicable. 

(b) Notice to Owners.  Any notice of conversion given to Owners pursuant to 

Section 3.04(d)(ii) shall, in addition to the requirements of such Section, state that (i) 

Owners shall not have the right to waive mandatory tender, (ii) Bonds not delivered to the 

Tender Agent for purchase on the date specified in the notice shall be deemed tendered on 

such date and that after such date Owners will not be entitled to any payment (including 

interest to accrue subsequent to the mandatory tender date) other than the Purchase Price 

for such Undelivered Bonds, (iii) such Undelivered Bonds shall no longer be entitled to the 

benefits of this Order, and (iv) the Bonds will not be subject to tender for purchase at the 

option of the Owner after the Fixed Rate Conversion Date.  

(c) Remarketing.  The Remarketing Agent shall use its best efforts to remarket 

the Bonds.  The terms of any sale by the Remarketing Agent shall provide for the payment 

of the Purchase Price of the tendered Bonds to the Remarketing Agent in immediately 

available funds at or before 9:30 a.m., New York City time on the Fixed Rate Conversion 

Date.  

(d) Purchase of Tendered Bonds.  The provisions of Section 4.01(d) shall apply 

to mandatory tenders pursuant to this Section 4.04.  

Section 4.05. Mandatory Tender Upon Expiration or Voluntary Termination of 

Liquidity Facility.  

(a) While a Bank is obligated to purchase Bonds pursuant to a Liquidity 

Facility, such Bonds covered by the Liquidity Facility shall be subject to mandatory tender 

for purchase at the Purchase Price on the following dates, without the right of the Owners 

thereof to retain such Bonds:   

(i) on the last Business Day prior to the date on which the Liquidity 

Facility expires by its terms; provided, that no such tender and purchase shall be 

required if the Liquidity Facility is renewed or extended prior to the date of notice 

of mandatory tender to the Owner; or 

(ii) on the last Business Day before termination of the Liquidity Facility 

as a result of the voluntary action of the District; and 

(iii) on the last Business Day prior to the substitution of a new Liquidity 

Facility for such Bonds, provided that no such tender and purchase shall be required 

if prior to the date of notice to the Owner pursuant to subsection 4.05(b) below, the 

Remarketing Agent, the Paying Agent/Registrar, the Bank, and the Tender Agent 

shall have received written confirmation from the Rating Agency to the effect that 

the rating or ratings assigned to the Bonds will not be lowered, suspended or 

withdrawn as a result of the substitution.    
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(b) Not later than thirty (30) days prior to the purchase date, the Paying 

Agent/Registrar shall mail a written notice of the mandatory tender for purchase to the 

Owners of the Bonds subject to mandatory tender, which notice shall specify (i) the 

purchase date and (ii) the event requiring the purchase pursuant to Subsection (a) above.  

In the event that no mandatory tender and purchase is required as provided in Subsection 

4.05(a)(iii) above, the Paying Agent/Registrar shall, upon receipt of the written 

confirmation required from the Rating Agency under Subsection 4.05(a)(iii), promptly 

mail a written notice to the Owners of the Bonds, which notice shall specify (i) the effective 

date of the substitute Liquidity Facility and (ii) the identity of the provider under the 

substitute Liquidity Facility.  

(c) Bonds required to be delivered to the Tender Agent pursuant to this Section 

4.05 shall be tendered in accordance with the provisions of Section 4.01(d).  

Section 4.06. Mandatory Tender Upon Notice of Termination.  

(a) While a Bank is obligated to purchase Bonds pursuant to a Liquidity 

Facility, the Bonds are subject to mandatory tender for purchase at the Purchase Price 

without the right of Owners to retain their Bonds, on any date specified in a Notice of 

Termination from the Bank.  Upon receipt of Notice of Termination from the Bank, the 

District shall immediately, but in no event later than one (1) Business Day after receipt of 

such Notice of Termination, notify the Paying Agent/Registrar of the matters set forth in 

such notice.  

(b) The Paying Agent/Registrar shall give notice to Owners of a mandatory 

tender pursuant to this Section 4.06 at least nine (9) days prior to the mandatory tender 

date. Such notice of mandatory tender shall state that the Bonds are subject to mandatory 

tender on the Business Day next preceding the date of termination of the Liquidity Facility, 

as stated in the notice from the District and that Owners shall not have a right to retain their 

Bonds.  

(c) Bonds shall be required to be delivered to the Tender Agent against payment 

therefor in accordance with the provisions of Section 4.01(d).  

(d) No remarketing of the Bonds shall occur after the receipt by the District of 

the Notice of Termination until such time as a new Liquidity Facility is in effect. 

Section 4.07. Mandatory Tender at Direction of District.  

(a) Prior to the Fixed Rate Conversion Date, while a Bank is obligated to 

purchase Bonds pursuant to a Liquidity Facility, such Bonds are subject to mandatory 

tender for purchase at the option of the District, without the right of the Owners to retain 

their Bonds, on any date that such Bonds would otherwise be subject to optional 

redemption pursuant to Section 5.02 of this Order, for conversion to any other Rate Period 

in accordance with the provisions of this Order.  No tender for purchase of Bonds pursuant 

to any such mandatory tender shall be deemed to be a payment or redemption of such 

Bonds or any portion thereof, and such purchase will not operate to extinguish or discharge 

the indebtedness evidenced by such Bonds.  
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(b) Any mandatory tender pursuant to this Section 4.07 shall be subject to the 

following conditions:   

(i) on or before the mandatory tender date, the District shall have 

delivered to the Paying Agent/Registrar and the Remarketing Agent an Opinion of 

Bond Counsel; and  

(ii) as of the mandatory tender date, sufficient funds shall be available 

to purchase Bonds which are then required to be purchased at the direction of the 

District pursuant to this Section 4.07.  

If the foregoing conditions are not met for any reason, then (A) such Bonds shall remain in 

the same Rate Period, (B) the failed mandatory tender shall not constitute an Event of 

Default under this Order or such Bonds, (C) the mandatory tender will be deemed to have 

been rescinded for that date with respect to such Bonds and any Bonds so tendered will be 

returned to the Owners thereof, and (D) the Paying Agent/Registrar shall give prompt 

notice (not later than the proposed mandatory tender date) to the Owners of such Bonds 

stating that the mandatory tender did not occur because the conditions to such mandatory 

tender were not satisfied in accordance with the terms of this Order. 

(c) Notice to Owners.  Any notice of such mandatory tender will be given to 

Owners pursuant to Section 5.07 and shall, in addition to the requirements of such Section, 

state that Owners shall not have the right to retain their Bonds and that Bonds not delivered 

to the Tender Agent for purchase on the date specified in the notice shall be deemed 

tendered on such date and the conditions contained in this Order for such mandatory tender 

to occur and the consequences of the failure to satisfy such conditions and that after such 

date Owners will not be entitled to any payment (including interest to accrue subsequent 

to the required purchase date) other than the Purchase Price for such Undelivered Bonds 

and such Undelivered Bonds shall no longer be entitled to the benefits of this Order.  

(d) Remarketing.  The Remarketing Agent shall offer for sale and use its best 

efforts to remarket the Bonds in the Rate Period selected by the District, all in accordance 

with the applicable provisions of this Order.  The terms of any sale by the Remarketing 

Agent shall provide for the payment of the Purchase Price to the Remarketing Agent of the 

tendered Bonds in immediately available funds at or before 9:30 a.m., New York City time 

on the mandatory date specified in the notice.  The Remarketing Agent shall not sell any 

Bond for which a notice of conversion from one type of Variable Rate Period to another, 

to Flexible Rate Periods, or to a Fixed Rate Period has been given by the Paying 

Agent/Registrar unless the Remarketing Agent has advised the person to whom the sale is 

being made of the conversion. 

(e) Purchase of Tendered Bonds.  The provisions of Section 4.01(d) shall apply 

to mandatory tenders pursuant to this Section 4.07.  

Section 4.08. Mandatory Tender at End of Initial Rate Period.  The District shall use its 

best efforts to take all such actions required by this Order to be performed by the District to cause 

all Bonds (of a particular series or subseries) to be converted from the Initial Rate Period to a 
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different Rate Period on the first Business Day immediately following the last day of the applicable 

Initial Rate Period.  Notwithstanding any other provision of this Order to the contrary, all Bonds 

issued hereunder shall be subject to mandatory tender for purchase on the mandatory tender date 

set forth in the Officer’s Pricing Certificate to occur on the Business Day immediately following 

the last day of the Initial Rate Period, without right of retention by the Owner, at the Purchase 

Price.  The provisions of Section 4.01(d) shall apply to such mandatory tenders pursuant to this 

Section 4.08.  In the event that all of the Bonds (of the same series or subseries) subject to such 

mandatory tender are not converted into one or more Rate Periods and remarketed to new 

purchasers on the scheduled date of mandatory tender, the District shall have no obligation to 

purchase any of such Bonds tendered on such date, the failed conversion and remarketing shall not 

constitute an Event of Default under this Order or such Bonds, the mandatory tender will be 

deemed to have been rescinded for that date with respect to all of such Bonds, and such Bonds 

(i) will continue to be Outstanding, (ii) will be purchased upon the availability of funds to be 

received from the subsequent remarketing of the Bonds, (iii) will bear interest at the Stepped Rate 

during the Stepped Rate Period, (iv) will be subject to redemption and mandatory tender for 

purchase at the Purchase Price on any date during the Stepped Rate Period upon which a 

conversion occurs (which shall occur at the District’s discretion upon delivery of at least one day’s 

notice to the Owners thereof), and (v) will be deemed to continue in an Initial Rate Period for all 

other purposes of this Order (including the identification of Interest Payment Dates until the Bonds 

are remarketed or redeemed), though bearing interest during such time at the Stepped Rate until 

remarketed or redeemed in accordance with the terms of this Order.  In the event of a failed 

conversion and remarketing as described in this Section 4.08, the District will use its best efforts 

to cause such Bonds to be converted and remarketed on the earliest reasonably practicable date on 

which such Bonds can be sold at not less than par plus accrued interest, in such Rate Period or 

Rate Periods as the District directs, at a rate not exceeding the Maximum Rate.  The provisions of 

Sections 4.03(d), 4.03(e), 4.04(b) and 4.04(c) of this Order, as applicable, also shall apply to and 

govern the mandatory tender of Bonds described in this Section 4.08 to the extent such provisions 

are not in conflict with this Section 4.08. 

ARTICLE V 

REDEMPTION OF BONDS BEFORE MATURITY  

Section 5.01. Limitation on Redemption.  The Bonds shall be subject to redemption 

before scheduled maturity only as provided in this Article V and in the Officer’s Pricing 

Certificate.  Any provision of this Article V, including, without limitation, any provisions relating 

to the method of selection of Bonds for redemption, may be modified in an Officer’s Pricing 

Certificate. 

Section 5.02. Optional Redemption.  

(a) Prior to the Fixed Rate Conversion Date, Bonds, other than (i) Purchased 

Bonds, (ii) Bonds bearing interest at the Initial Rate during the Initial Rate Period, and 

(iii) Bonds bearing interest at the Stepped Rate during the Stepped Rate Period, are subject 

to redemption at the option of the District, in whole or in part, at a redemption price equal 

to the principal amount thereof plus interest accrued thereon to the redemption date, on any 

Interest Payment Date.  
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(b) Bonds bearing interest at the Stepped Rate during the Stepped Rate Period 

and Purchased Bonds are subject to redemption, in whole or in part, at the option of the 

District, on any Business Day at a redemption price equal to the principal amount thereof 

plus interest accrued thereon at the Stepped Rate or the Bank Rate, as applicable, to the 

redemption date.  Bonds bearing interest at the Initial Rate during the Initial Rate Period 

shall be subject to redemption only as provided in the Officer’s Pricing Certificate. 

(c) Bonds bearing interest at a Fixed Rate are subject to redemption at the 

option of the District, in whole or in part, on the dates and at the prices determined and 

established by the District in accordance with Section 3.04(h) of this Order.  

(d) The District shall deliver notice to the Paying Agent/Registrar of its 

intention to redeem Bonds, which notice shall specify the principal amount and the 

maturity or maturities of the Bonds to be redeemed (i) with respect to Purchased Bonds 

and Bonds bearing interest at a Stepped Rate, at least two (2) days prior to the redemption 

date, (ii) with respect to Bonds bearing interest at a Flexible Rate, Weekly Rate or Monthly 

Rate, at least twenty-five (25) days prior to the redemption date; and (iii) with respect to 

Bonds bearing interest at a Quarterly Rate, Semiannual Rate, Term Rate or Fixed Rate, at 

least thirty-five (35) days prior to the redemption date.   

(e) Subject to Section 5.07(c), on or prior to the date established for optional 

redemption of any Bonds or Purchased Bonds, the District shall have deposited an amount 

sufficient to pay the redemption price of the Bonds to be redeemed with the Paying 

Agent/Registrar or an authorized escrow agent.  Such money may be invested in 

Government Securities having maturities which coincide with the redemption date. 

(f) In addition to the foregoing and notwithstanding the notice provisions of 

Section 5.07 hereof, the District, at its option, may purchase for cancellation or redeem any 

Bond subject to mandatory tender on any mandatory tender date therefor without notice to 

any Owner, at a price equal to the principal amount thereof plus any accrued and unpaid 

interest. 

Section 5.03. Scheduled Mandatory Redemption.   

(a) The Bonds are subject to mandatory redemption from money on deposit in 

the Interest and Sinking Fund at a price of par plus accrued interest to the date fixed for 

redemption, in the amounts and on the dates set forth in the Officer’s Pricing Certificate. 

(b) Prior to each scheduled mandatory redemption date for the Bonds required 

to be redeemed pursuant to subparagraph (a) of this Section 5.03, the Paying 

Agent/Registrar shall select for redemption by lot, or by any other customary method that 

results in a random selection, a principal amount of Bonds equal to the aggregate principal 

amount of such Bonds to be redeemed, shall call such Bonds for redemption on such 

scheduled mandatory redemption date, and shall give notice of such redemption, as 

provided in Section 5.07. 

(c) The principal amount of the Bonds required to be redeemed on any 

redemption date pursuant to subparagraph (a) of this Section 5.03 shall be reduced by the 

139



 

 -51- 
 

principal amount of any Bonds of the same maturity which, at least 45 days prior to the 

mandatory sinking fund redemption date (i) shall have been acquired by the District and 

delivered to the Paying Agent/Registrar for cancellation, or (ii) shall have been redeemed 

pursuant to the optional redemption provisions hereof and not previously credited to a 

mandatory sinking fund redemption.  Bonds purchased for cancellation or redeemed 

pursuant to the optional redemption provisions hereof that are required to be redeemed 

pursuant to Section 5.03(a) shall be credited against future mandatory redemption 

payments as directed by the District.   

(d) In lieu of mandatorily redeeming the Bonds subject to redemption pursuant 

to subparagraph (a) of this Section 5.03, the District reserves the right to purchase for 

cancellation such Bonds of the same maturity at a price no greater than the applicable 

redemption price of such Bonds. 

Section 5.04. Additional Mandatory Redemption.   

(a) In each fiscal year in which any series of the Bonds are Outstanding and 

accruing interest at a Flexible Rate or a Variable Rate, the District shall budget (in 

accordance with Section 2.13(a) hereof) for such fiscal year for the payment of interest on 

the Bonds, to the extent it is unknown, at a rate prescribed in the then-effective Liquidity 

Facility, if any, or at a rate equal to the Maximum Rate per annum.  In the event and to the 

extent that interest paid on the Bonds during such fiscal year is less than the amount payable 

at the rate prescribed in the then-effective Liquidity Facility, if any, or the Maximum Rate, 

as applicable, when either such rate is used by the District in calculating its tax rate (the 

“Subsection (a) Excess Interest Funds”), the District shall cause the Subsection (a) Excess 

Interest Funds to be allocated and appropriated for the payment of the mandatory 

redemption of Bonds on the first August 1 next following the end of such fiscal year; 

provided the amount of such Subsection (a) Excess Interest Funds is equal to or greater 

than $100,000.  In each fiscal year when the amount of Subsection (a) Excess Interest 

Funds is equal to or greater than $100,000, the District shall cause Bonds in a principal 

amount equivalent to the Excess Interest Funds to be redeemed on the August 1 next 

following the end of such fiscal year at the redemption price of par plus accrued interest to 

the date of redemption.  The mandatory redemption of Bonds in accordance with the 

provision of this subsection (a) shall be in addition to the amount of Bonds to be 

mandatorily redeemed as set forth in the Officer’s Pricing Certificate.  The principal 

amount of Bonds subject to mandatory redemption, if any, shall be reduced, in inverse 

chronological order of redemption dates, by the amount of Bonds redeemed pursuant to the 

provisions of this Section 5.04(a). 

(b) Notwithstanding the provisions of Section 2.13 and Section 5.04(a) above, 

in addition, in each fiscal year in which any series of the Bonds are Outstanding and 

accruing interest at a Flexible Rate or a Variable Rate, the District may, at the District’s 

discretion, budget for such fiscal year and levy taxes for the payment of interest on the 

Bonds based on an interest rate on the Bonds equal to the actual rate borne thereby or any 

rate not to exceed the Maximum Rate per annum that is not less than the actual rate per 

annum.  At the end of the fiscal year in which the District levies a tax based on the interest 

rate on the Bonds being equal to a rate exceeding the actual rate on the Bonds, the District 
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shall cause the difference between the amount budgeted at a rate exceeding the actual rate 

on the Bonds and the amount paid on the Bonds (“Subsection (b) Excess Interest Funds”) 

to be allocated and appropriated for the purchase for cancellation (if August 1 is a 

mandatory  tender date) or payment of the mandatory redemption of Bonds on the first 

August 1 next following the end of such fiscal year; provided the amount of such 

Subsection (b) Excess Interest Funds is equal to or greater than $100,000.  In each fiscal 

year when the amount of Subsection (b) Excess Interest Funds is equal to or greater than 

$100,000, the District shall cause Bonds in a principal amount equivalent to the Excess 

Interest Funds to be purchased for cancellation (if August 1 is a mandatory tender date) or 

redeemed on the August 1 next following the end of such fiscal year at the redemption 

price of par plus accrued interest to the date of redemption.  The mandatory redemption of 

Bonds in accordance with the provision of this subsection (b) shall be in addition to the 

amount of Bonds to be mandatorily redeemed as set forth in the Officer’s Pricing 

Certificate. 

(c) Unless utilized to purchase Bonds for cancellation on a mandatory tender 

date, at least 45 days prior to each mandatory redemption date described in subsections (a) 

and (b) of this Section 5.04, the District will notify the Paying Agent/Registrar and the 

Remarketing Agent in writing of the principal amount of Bonds to be mandatorily 

redeemed on such mandatory redemption date, and instruct the Paying Agent/Registrar to 

select by lot or other customary random selection method the Bonds or portions thereof to 

be redeemed. 

Bonds to be redeemed in any year by mandatory redemption shall be redeemed at par, plus 

accrued interest to the date of redemption, and shall be selected by the Paying 

Agent/Registrar by lot or other method that results in a random selection thereof.  The 

District, at its option, may credit against any mandatory redemption requirement, Bonds 

which have been purchased by the District, using funds other than remarketing proceeds or 

moneys drawn under the Liquidity Facility, at a price not exceeding the principal amount 

of such Bonds plus accrued interest to the date of purchase and canceled by the Paying 

Agent/Registrar, or have been optionally redeemed and not theretofore applied as a credit 

against any mandatory redemption requirement. 

Section 5.05. Special Mandatory Redemption.  Purchased Bonds shall be subject to 

special mandatory redemption, if required by and in accordance with the provisions of the 

applicable Liquidity Facility.  

Section 5.06. Partial Redemption.  

(a) If less than all of the Bonds are to be redeemed, the District shall direct the 

Paying Agent/Registrar to call Purchased Bonds first and then to call Bonds or portions 

thereof by lot or other random selection method for redemption; provided that in the event 

that the District elects to optionally redeem less than all of the Outstanding principal 

amount of a maturity of Bonds that are term Bonds with multiple mandatory sinking fund 

redemption dates the Pricing Officer shall select, or cause to be selected, the mandatory 

redemption dates to which such redemption shall be applied and the principal amounts of 

such Bonds to be redeemed, and the Paying Agent/Registrar shall then select, or cause to 
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be selected, such principal amount of Bonds to be redeemed by lot or other random 

selection method for redemption. 

(b) A portion of a single Bond of a denomination greater than a minimum 

Authorized Denomination may be redeemed but only in a principal amount equal to a 

minimum Authorized Denomination or any integral multiple thereof.  The Paying 

Agent/Registrar shall treat each minimum Authorized Denomination of such Bond as 

though it were a single Bond for purposes of selection for redemption.  

(c) Upon surrender of any Bond for redemption in part, the Paying 

Agent/Registrar shall authenticate and deliver an exchange Bond or Bonds in an aggregate 

principal amount equal to the unredeemed portion of the Bond so surrendered.  

Section 5.07. Notice of Redemption.  

(a) The Paying Agent/Registrar shall cause notice of redemption of any Bond 

to be redeemed in whole or in part to be mailed first class mail to the Rating Agency and 

to the Owner thereof at the address of the Owner appearing in the Register (i) with respect 

to a Bond bearing interest at a Stepped Rate or a Bank Rate, at least one (1) day prior to 

the redemption date; (ii) with respect to a Bond bearing interest at a Flexible Rate, Weekly 

Rate or Monthly Rate, at least twenty (20) days prior to the redemption date; and (iii) with 

respect to a Bond bearing interest at a Quarterly Rate, a Semiannual Rate, a Term Rate or 

a Fixed Rate, at least thirty (30) days prior to the redemption date. 

(b) The notice of redemption shall identify the Bonds to be redeemed, and shall 

specify the numbers thereof (if not held in a Book-Entry Only System), the redemption 

date and the redemption price.  The notice shall state that (i) on the redemption date the 

Bonds called for redemption will be payable at the designated office of the Paying 

Agent/Registrar, and (ii) on and after the redemption date interest will cease to accrue 

(unless sufficient moneys are not available to the Paying Agent/Registrar to pay the 

redemption price on the redemption date).  

(c) The District reserves the right to give notice of its election or direction to 

redeem Bonds under Section 5.02 conditioned upon the occurrence of subsequent events.  

Such notice may state (i) that the redemption is conditioned upon the deposit of moneys 

and/or authorized securities, in an amount equal to the amount necessary to effect the 

redemption, with the Paying Agent/Registrar, or such other entity as may be authorized by 

law, no later than the redemption date or (ii) that the District retains the right to rescind 

such notice at any time prior to the scheduled redemption date if the District delivers a 

certificate of the District to the Paying Agent/Registrar instructing the Paying 

Agent/Registrar to rescind the redemption notice, and such notice of redemption shall be 

of no effect if such moneys and/or authorized securities are not so deposited or if the notice 

is rescinded.  The Paying Agent/Registrar shall give prompt notice of any such rescission 

of a conditional notice of redemption to the affected Owners.  Any Bonds subject to 

conditional redemption where redemption has been rescinded shall remain Outstanding.  

Failure to pay the redemption price of the Bonds subject to optional redemption shall not 

constitute an Event of Default hereunder or under any Bond. 
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(d) Any notice given as provided in this Section shall be conclusively presumed 

to have been duly given, whether or not the Owner receives such notice.  

Section 5.08. Payment Upon Redemption.  

(a) By each redemption date, the District shall deposit with the Paying 

Agent/Registrar money sufficient to pay all amounts due on the redemption date.  

(b) Upon presentation and surrender of any Bond called for redemption at the 

designated office of the Paying Agent/Registrar on or after the date fixed for redemption, 

the Paying Agent/Registrar shall pay the principal of and accrued interest on such Bond to 

the date of redemption from the money provided for that purpose.  

Section 5.09. Effect of Redemption.  

(a) Notice of redemption having been given, and due provision having been 

made for payment, the Bonds or portions thereof called for redemption shall become due 

and payable on the date fixed for redemption; thereafter, such Bonds or portions thereof 

shall cease to bear interest from the date fixed for redemption, whether or not such Bonds 

are presented and surrendered for payment on such date.  

(b) If the District shall fail to make provision for the payment of all sums due 

on a redemption date, then any Bond or portion thereof called for redemption shall continue 

to bear interest until due provision is made for the payment of same by the District.  

ARTICLE VI 

PAYING AGENT/REGISTRAR; 

REMARKETING AGENT; TENDER AGENT 

Section 6.01. Appointment of Initial Paying Agent/Registrar.  The Pricing Officer is 

hereby authorized to select and appoint the initial Paying Agent/Registrar for the Bonds, and the 

initial Paying Agent/Registrar shall be designated in the Officer’s Pricing Certificate. The Board 

hereby approves the form of Paying Agent/Registrar Agreement specifying the duties of the Paying 

Agent/Registrar and the District, and the President of the Board, the Vice President of the Board 

or the Pricing Officer is authorized to execute and deliver such agreement for and on behalf of the 

District and this Board, with such changes as the person executing the same may approve.  Such 

agreement as executed by the President of the Board, the Vice President of the Board or the Pricing 

Officer, shall be deemed to be the Paying Agent/Registrar Agreement herein approved and 

authorized to be executed and delivered for and on behalf of the District and this Board.  

Section 6.02. Qualifications.  Each Paying Agent/Registrar shall be a commercial bank 

or trust company organized under the laws of the United States or any state, or other entity duly 

qualified and legally authorized to serve as and perform the duties and services of paying agent 

and registrar for the Bonds.  
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Section 6.03. Maintaining Paying Agent/Registrar.  

(a) At all times while any Bonds are Outstanding, the District will maintain a 

Paying Agent/Registrar that is qualified under Section 6.02 of this Order. 

(b) If the Paying Agent/Registrar resigns, is terminated, or otherwise ceases to 

serve as such, the District will promptly appoint a replacement with the consent of the 

Bank, if any, such consent not to be unreasonably withheld.  

Section 6.04. Termination.  The District reserves the right to terminate the appointment 

of any Paying Agent/Registrar by delivering to the entity whose appointment is to be terminated 

(i) 45 days written notice of the termination of the appointment and of the Paying Agent/Registrar 

Agreement, stating the effective date of such termination, and (ii) appointing a successor Paying 

Agent/Registrar; provided, that, no such termination shall be effective until a successor paying 

agent/registrar has assumed the duties of paying agent/registrar for the Bonds.  

Section 6.05. Notice of Change to Owners.  Promptly upon each change in the entity 

serving as Paying Agent/Registrar, the District will cause notice of the change to be sent to each 

Owner by first class United States mail, postage prepaid, at the address shown in the Register, 

stating the effective date of the change and the name and mailing address of the replacement Paying 

Agent/Registrar.  

Section 6.06. Agreement to Perform.  By accepting the appointment as Paying 

Agent/Registrar and executing a paying agent/registrar agreement with the District, the Paying 

Agent/Registrar is deemed to have agreed to the provisions of this Order and that it will perform 

the duties and functions of Paying Agent/Registrar prescribed hereby.  

Section 6.07. Delivery of Records to Successor.  If a Paying Agent/Registrar is 

replaced, such Paying Agent/Registrar, promptly upon the appointment of the successor, will 

deliver the Register (or a copy thereof) and all other pertinent books and records relating to the 

Bonds to the successor Paying Agent/Registrar.  

Section 6.08. Appointment of Initial Remarketing Agent.  The Pricing Officer is hereby 

authorized to select and appoint the initial Remarketing Agent for the Bonds, which appointment 

shall be set forth in the Officer’s Pricing Certificate.  The Remarketing Agent shall signify its 

acceptance of the duties and obligations imposed on it hereunder by its execution of the 

Remarketing Agreement.  The Board hereby approves the form of Remarketing Agreement 

specifying the duties and responsibilities of the District and the Remarketing Agreement. The 

President of the Board, the Vice President of the Board or the Pricing Officer is hereby authorized 

and directed to execute and deliver the Remarketing Agreement for and on behalf of the District 

and this Board, with such changes as the person executing the same may approve, and such 

Remarketing Agreement as executed by the President of the Board, the Vice President of the Board 

or the Pricing Officer shall be deemed to be the Remarketing Agreement herein approved and 

authorized to be executed and delivered for and on behalf of the District and this Board.  

Section 6.09. Appointment of Initial Tender Agent.  The Pricing Officer is hereby 

authorized to select and appoint the initial Tender Agent for the Bonds, and the initial Tender 

Agent shall be designated in the Officer’s Pricing Certificate.  The Tender Agent shall signify its 

144



 

 -56- 
 

acceptance of the duties and obligations imposed on it hereunder by its execution of the Tender 

Agent Agreement.  The Board hereby approves the form of Tender Agent Agreement specifying 

the duties and responsibilities of the District and the Tender Agent, and the President of the Board, 

the Vice President of the Board or the Pricing Officer is hereby authorized and directed to execute 

and deliver the Tender Agent Agreement for and on behalf of the District and this Board, with 

such changes as the person executing the same may approve, and such Tender Agent Agreement 

as executed by the President of the Board, the Vice President of the Board or the Pricing Officer 

shall be deemed to be the Tender Agent Agreement herein approved and authorized to be executed 

and delivered for and on behalf of the District and this Board.  

Each Tender Agent shall be a commercial bank or trust company organized under the laws 

of the United States or any state, or other entity duly qualified and legally authorized to serve as 

and perform the duties and services of tender agent for the Bonds.  

Section 6.10. Maintaining Remarketing Agent and Tender Agent.  

(a) The District hereby agrees that, while any of the Bonds bear interest at a 

Variable Rate or a Flexible Rate, it will maintain a Remarketing Agent and Tender Agent 

with respect to the Bonds, qualified to act in such respective capacity.  No resignation or 

removal of the Remarketing Agent or Tender Agent shall become effective until a 

successor has been appointed and accepted such appointment.  Any successor Tender 

Agent shall have capital of not less than $50,000,000. 

(b) Promptly upon each change in the entity serving as Remarketing Agent or 

Tender Agent, the District will cause the Paying Agent/Registrar or another party to send 

notice of such change to each Owner by first class mail.  

Section 6.11. Maintaining a Liquidity Facility.  The District agrees to at all times 

maintain a Liquidity Facility with respect to Bonds bearing interest at a Flexible Rate or at a 

Variable Rate (other than the Initial Rate, the Stepped Rate or a Term Rate with respect to which 

the District has elected not to provide a Liquidity Facility).  

ARTICLE VII 

FORM OF THE BONDS  

Section 7.01. Form Generally.  

(a) The Bonds, including the Registration Certificate of the Comptroller of 

Public Accounts of the State (unless accompanied by such other form of registration 

certificate as then utilized by the Comptroller of Public Accounts of the State), the 

Certificate of the Paying Agent/Registrar, and the Assignment form to appear on each of 

the Bonds, (i) shall be substantially in the form set forth in Exhibit A, with such appropriate 

insertions, omissions, substitutions, and other variations as are permitted or required by 

this Order and the Officer’s Pricing Certificate, and (ii) may have such letters, numbers, or 

other marks of identification (including identifying numbers and letters of the Committee 

on Uniform Securities Identification Procedures (CUSIP) of the American Bankers 

Association) and such legends and endorsements (including the guarantee of the Permanent 

School Fund, insurance legends in the event the Bonds (or any Stated Maturities thereof) 

145



 

 -57- 
 

are insured, and any reproduction of an opinion of counsel) thereon as, consistently 

herewith, may be determined by the District or by the officers executing such Bonds, as 

evidenced by their execution.  

(b) Any portion of the text of any Bonds may be set forth on the reverse side 

thereof, with an appropriate reference thereto on the face of the Bonds.  

(c) The definitive Bonds may be typed, photocopied, printed, lithographed, or 

engraved, and may be produced by any combination of these methods or produced in any 

other similar manner, all as determined by the officers executing such Bonds, as evidenced 

by their execution.  

Section 7.02. CUSIP Registration.  The District may secure identification numbers 

through the CUSIP Global Services or another entity that provides securities identification 

numbers for municipal securities, and may authorize the printing of such numbers on the face of 

the Bonds.  It is expressly provided, however, that the presence or absence of CUSIP numbers on 

the Bonds shall be of no significance or effect as regards the legality thereof and neither the District 

nor bond counsel are to be held responsible for CUSIP numbers incorrectly printed on the Bonds.  

Section 7.03. Legal Opinion.  The obligation of the Underwriter to accept delivery of 

the Bonds is subject to being furnished a final opinion of Bracewell LLP, Bond Counsel, approving 

such Bonds as to their validity, said opinion to be dated and delivered as of the date of delivery 

and payment for such Bonds.  A true and correct reproduction of said opinion or an executed 

counterpart thereof is hereby authorized to be either printed on definitive printed obligations or 

deposited with DTC along with the global certificates for the implementation and use of the Book-

Entry Only System used in the settlement and transfer of the Bonds.  

ARTICLE VIII 

SALE AND DELIVERY OF BONDS; AND DEPOSIT OF PROCEEDS 

Section 8.01. Sale of Bonds; Offering Memorandum. 

(a) The Bonds shall be sold and delivered to the Underwriter at a price to be set 

forth in the Officer’s Pricing Certificate and in accordance with the terms of the Purchase 

Contract approved by the Pricing Officer.  Upon completion of the terms of the Officer’s 

Pricing Certificate, any of the Pricing Officers are hereby authorized and directed to 

execute the Purchase Contract and the Officer’s Pricing Certificate on behalf of the District, 

which final terms shall be determined to be the most advantageous reasonably attainable 

by the District, such approval and determination being evidenced by the execution of the 

Purchase Contract by the Pricing Officer.  The President and Vice President of the Board, 

the Secretary of the Board, the Pricing Officer and all other officers, agents and 

representatives of the District are hereby authorized to do any and all things necessary or 

desirable to satisfy the conditions set out therein and to provide for the issuance and 

delivery of the Bonds. 

(b) The Pricing Officer is hereby authorized and directed to cause to be 

prepared on behalf of the District, in accordance with the District’s Disclosure Strategy, 

one or more Preliminary Offering Memoranda, to be used by the Underwriter in the 
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offering and sale of the Bonds, and to certify or otherwise represent that such Preliminary 

Offering Memoranda are “deemed final” Preliminary Offering Memoranda as of their dates 

(except for the omission of pricing and related information) within the meaning and for the 

purposes of paragraph (b)(1) of Rule 15c2-12 under the Securities Exchange Act of 1934, 

as amended, with such changes, modifications and completions as may be required upon 

pricing and approved by the Pricing Officer (the “Preliminary Offering Memorandum”).  

The use and distribution of one or more Preliminary Offering Memoranda in the public 

offering of the Bonds by the Underwriter is hereby authorized.  The Pricing Officer is 

hereby further authorized and directed (i) to cause to be prepared on behalf of the District, 

in accordance with the District’s Disclosure Strategy, one or more final Offering 

Memoranda (each an “Offering Memorandum”), (ii) to use and distribute or authorize the 

use and distribution of one or more Offering Memoranda, (iii) to execute the same, if 

required, and (iv) to deliver appropriate numbers of copies thereof to the Underwriter.  Each 

Offering Memorandum as thus approved, executed, if required, and delivered, with such 

appropriate variations as shall be approved by the Pricing Officer and the Underwriter, may 

be used by the Underwriter in the public offering and sale thereof. 

(c) The President and Vice President of the Board, the Secretary of the Board, 

the Pricing Officer and all other officers of the District are authorized to take such actions, 

to obtain such consents or approvals and to execute such documents, certificates and 

receipts as they may deem necessary and appropriate in order to consummate the delivery 

of the Bonds, to pay the costs of issuance of the Bonds, to effectuate the refunding of the 

Refunded Obligations and to effectuate the terms and provisions of this Order, including, 

without limitation, making application for the guarantee of the Permanent School Fund for 

the Bonds from the Texas Education Agency and seeking ratings on the Bonds from the 

Rating Agency.  If the Pricing Officer is required to show debt service savings in 

connection with the refunding of variable rate Refunded Obligations, the Pricing Officer 

may demonstrate the existence of savings using a calculation that measures debt service on 

the variable rate Refunded Obligations using the applicable Stepped Rate (as defined in the 

applicable orders and pricing certificates for such variable rate Refunded Obligations) as 

the interest rate on the variable rate Refunded Obligations following the end of the current 

rate period. Further, in connection with the submission of the record of proceedings for the 

Bonds to the Attorney General of the State of Texas for examination and approval of such 

Bonds, the appropriate officer of the District is hereby authorized and directed to issue a 

check or wire payable to the Attorney General of the State of Texas as a nonrefundable 

examination fee in the amount required by Chapter 1202, Texas Government Code (such 

amount to be the lesser of (i) 1/10th of 1% of the principal amount of the Bond or (ii) 

$9,500, but in no case less than $750). 

Section 8.02. Control and Delivery of Bonds.  

(a) The Pricing Officer is hereby authorized to have control of the Initial Bonds 

and all necessary records and proceedings pertaining thereto pending investigation, 

examination, and approval of the Attorney General of the State, registration by the 

Comptroller of Public Accounts of the State, and registration with, and initial exchange or 

transfer by, the Paying Agent/Registrar.  
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(b) After registration by the Comptroller of Public Accounts, delivery of the 

Initial Bonds shall be made to the Underwriter against receipt by the District of all amounts 

due to the District under the terms of sale. 

Section 8.03. Deposit of Proceeds.  Proceeds from the sale of the Bonds shall, promptly 

upon receipt by the District, be applied as provided in the Officer’s Pricing Certificate. 

ARTICLE IX 

INVESTMENTS  

Section 9.01. Investments. 

(a) Money in the Interest and Sinking Fund created by this Order, at the option 

of the District, may be invested in such securities or obligations as permitted under 

applicable law, and pending the disbursement of the proceeds of sale of the Bonds for 

authorized purposes such proceeds of sale may be invested in authorized investments in 

accordance with the Public Funds Investment Act (Texas Government Code, Chapter 

2256), as amended, or other applicable law. The investments under this Order include 

guaranteed investment contracts as authorized by Section 2256.015 of the Texas 

Government Code; all such investments shall be made in such a manner that the money 

required to be expended will be available at the proper time or times. 

(b) Any securities or obligations in which money is so invested shall be kept 

and held in trust for the benefit of the Owners and shall be sold and the proceeds of sale 

shall be timely applied to the making of all payments required to be made from the Interest 

and Sinking Fund.  

Section 9.02. Investment Income. 

(a) Interest and income derived from investment of money in the Interest and 

Sinking Fund shall be credited to such fund. 

(b) Interest and income derived from investment of the proceeds of sale of the 

Bonds and funds held for the payment of the costs of issuance shall be credited to the fund 

or account where deposited and shall be used for such purposes, with any funds remaining 

after the accomplishment of such purposes to be transferred to the Interest and Sinking 

Fund.  

ARTICLE X 

PARTICULAR REPRESENTATIONS AND COVENANTS  

Section 10.01. Payment of the Bonds.  On or before each date principal, premium, if any, 

or interest on the Bonds is due, there shall be made available to the Paying Agent/Registrar, out of 

the Interest and Sinking Fund, money sufficient to pay such principal, premium, if any, and interest 

on the Bonds when due.  
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Section 10.02. Other Representations and Covenants.  

(a) The District will faithfully perform at all times any and all covenants, 

undertakings, stipulations, and provisions contained in this Order and in each Bond; the 

District will promptly pay or cause to be paid the principal, redemption premium, if any, 

and interest on each Bond on the dates and at the places and manner prescribed in such 

Bond; and the District will, at the times and in the manner prescribed by this Order, deposit 

or cause to be deposited the amounts of money specified by this Order.  

(b) The Board hereby finds, determines and declares that the District is duly 

authorized under the laws of the State to issue the Bonds; the projects being financed 

utilizing voted authority from Proposition A from the 2023 Election are projects eligible to 

be financed under a general proposition voted pursuant to Section 45.003, Texas Education 

Code; all action on its part for the creation and issuance of the Bonds has been duly and 

effectively taken; and the Bonds in the hands of the Owners thereof are and will be valid 

and enforceable obligations of the District in accordance with their terms.  

Section 10.03. Taxable Bonds.  The Bonds designated as Taxable Bonds will not 

constitute obligations described under Section 103(a) of the Code.  

Section 10.04. Federal Tax Matters for Tax-Exempt Bonds.  

(a) General.  The District covenants not to take any action or omit to take any 

action that, if taken or omitted would cause the interest on the Tax-Exempt Bonds to be 

includable in gross income, for federal income tax purposes. In furtherance thereof, the 

District covenants to comply with sections 103 and 141 through 150 of the Code and the 

provisions set forth in the Federal Tax Certificate executed by the District in connection 

with the Tax-Exempt Bonds. 

(b) No Private Activity Bonds.  The District covenants that it will use the 

proceeds of the Tax-Exempt Bonds (including investment income) and the property 

financed, directly or indirectly, with such proceeds so that the Tax-Exempt Bonds will not 

be “private activity bonds” within the meaning of section 141 of the Code.  Furthermore, 

the District will not take a deliberate action (as defined in section 1.141-2(d)(3) of the 

Regulations) that causes the Tax-Exempt Bonds to be a “private activity bond” unless it 

takes a remedial action permitted by section 1.141-12 of the Regulations. 

(c) No Federal Guarantee.  The District covenants not to take any action or omit 

to take any action that, if taken or omitted, would cause the Tax-Exempt Bonds to be 

“federally guaranteed” within the meaning of section 149(b) of the Code, except as 

permitted by section 149(b)(3) of the Code. 

(d) No Hedge Bonds.  The District covenants not to take any action or omit to 

take action that, if taken or omitted, would cause the Tax-Exempt Bonds to be “hedge 

bonds” within the meaning of section 149(g) of the Code. 

(e) No Arbitrage Bonds.  The District covenants that it will make such use of 

the proceeds of the Tax-Exempt Bonds (including investment income) and regulate the 
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investment of such proceeds of the Tax-Exempt Bonds so that the Tax-Exempt Bonds will 

not be “arbitrage bonds” within the meaning of section 148(a) of the Code.   

(f) Required Rebate.  The District covenants that, if the District does not 

qualify for an exception to the requirements of section 148(f) of the Code, the District will 

comply with the requirement that certain amounts earned by the District on the investment 

of the gross proceeds of the Tax-Exempt Bonds, be rebated to the United States. 

(g) Information Reporting.  The District covenants to file or cause to be filed 

with the Secretary of the Treasury an information statement concerning the Tax-Exempt 

Bonds in accordance with section 149(e) of the Code. 

(h) Record Retention.  The District covenants to retain all material records 

relating to the expenditure of the proceeds (including investment income) of the Refunded 

Obligations and the Tax-Exempt Bonds and the use of the property financed, directly or 

indirectly, thereby until three years after the last Tax-Exempt Bond is redeemed or paid at 

maturity (or such other period as provided by subsequent guidance issued by the 

Department of the Treasury) in a manner that ensures their complete access throughout 

such retention period. 

(i) Registration.  If the Tax-Exempt Bonds are “registration-required bonds” 

under section 149(a)(2) of the Code, the Tax-Exempt Bonds will be issued in registered 

form. 

(j) Favorable Opinion of Bond Counsel.  Notwithstanding the foregoing, the 

District will not be required to comply with any of the federal tax covenants set forth above 

if the District has received an opinion of nationally recognized bond counsel that such 

noncompliance will not adversely affect the excludability of interest on the Tax-Exempt 

Bonds from gross income for federal income tax purposes. 

(k) Continuing Compliance.  Notwithstanding any other provision of this 

Order, the District’s obligations under the federal tax covenants set forth above will survive 

the defeasance and discharge of the Tax-Exempt Bonds for as long as such matters are 

relevant to the excludability of interest on the Tax-Exempt Bonds from gross income for 

federal income tax purposes. 

(l) Official Intent.  For purposes of section 1.150-2(d) of the Regulations, to 

the extent that an official intent to reimburse by the District has not been adopted for a 

particular project, this Order serves as the District’s official declaration of intent to use 

proceeds of the Tax-Exempt Bonds to reimburse itself from proceeds of the Tax-Exempt 

Bonds issued in the maximum amount for certain expenditures paid in connection with the 

projects set forth herein.  Any such reimbursement will only be made (i) for an original 

expenditure paid no earlier than 60 days prior to the date hereof and (ii) not later than 18 

months after the later of (A) the date the original expenditure is paid or (B) the date of with 

the project to which such expenditure relates is placed in service or abandoned, but in no 

event more than three years after the original expenditure is paid. 
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ARTICLE XI 

DEFAULT AND REMEDIES  

Section 11.01. Events of Default.  Except as otherwise expressly provided by the terms 

of this Order, each of the following occurrences or events is hereby declared to be an Event of 

Default for the purpose of this Order:  

(a) the failure to make payment of the principal of, redemption premium, if any, 

or interest on any of the Bonds when the same becomes due and payable; or  

(b) default in the performance or observance of any other covenant, agreement, 

or obligation of the District, which default materially and adversely affects the rights of the 

Owners, including but not limited to their prospect or ability to be repaid in accordance 

with this Order, and the continuation thereof for a period of sixty (60) days after notice of 

such default is given by any Owner to the District.  

Section 11.02. Remedies for Default.  

(a) Upon the happening of any Event of Default, then any Owner or an 

authorized representative thereof, including but not limited to a trustee or trustees therefor, 

may proceed against the District for the purpose of protecting and enforcing the rights of 

the Owners under this Order by mandamus or other suit, action, or special proceeding in 

equity or at law in any court of competent jurisdiction for any relief permitted by law, 

including the specific performance of any covenant or agreement contained herein, or 

thereby to enjoin any act or thing that may be unlawful or in violation of any right of the 

Owners hereunder or any combination of such remedies.  

(b) All such proceedings shall be instituted and maintained for the equal benefit 

of all Owners of Bonds then Outstanding.  

Section 11.03. Remedies Not Exclusive.  

(a) No remedy herein conferred or reserved is intended to be exclusive of any 

other available remedy or remedies, but each and every such remedy shall be cumulative 

and shall be in addition to every other remedy given hereunder or under the Bonds or now 

or hereafter existing at law or in equity; provided, however, that the right to accelerate the 

debt evidenced by the Bonds shall not be available as a remedy under this Order.  

(b) The exercise of any remedy herein conferred or reserved shall not be 

deemed a waiver of any other available remedy.  

ARTICLE XII 

DISCHARGE  

Section 12.01. Discharge.  The Bonds may be defeased, refunded or discharged in any 

manner now or hereafter permitted by applicable law.  
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ARTICLE XIII 

CONTINUING DISCLOSURE UNDERTAKING  

Section 13.01. Annual Reports.   

(a) The District shall provide annually to the MSRB, (i) within six (6) months 

after the end of each Fiscal Year of the District ending in and after 2027, financial 

information and operating data with respect to the District of the general type included in 

the Offering Memorandum authorized by Section 8.01(b), being the Tables more 

specifically described in the Officer’s Pricing Certificate and including financial statements 

of the District if audited financial statements of the District are then available, and (ii) if 

not provided as part such financial information and operating data, audited financial 

statements of the District, when and if available.  Any financial statements so to be 

provided shall be (i) prepared in accordance with the accounting principles prescribed by 

the Texas State Board of Education or such other accounting principles as the District may 

be required to employ, from time to time, by State law or regulation, and (ii) audited, if the 

District commissions an audit of such statements and the audit is completed within the 

period during which they must be provided.  If the audit of such financial statements is not 

complete within 12 months after any such fiscal year end, then the District shall file 

unaudited financial statements within such 12-month period and audited financial 

statements for the applicable fiscal year, when and if the audit report on such financial 

statements becomes available. 

(b) If the District changes its Fiscal Year, it will notify the MSRB of the change 

(and of the date of the new Fiscal Year end) prior to the next date by which the District 

otherwise would be required to provide financial information and operating data pursuant 

to this Section. 

(c) The financial information and operating data to be provided pursuant to this 

Section may be set forth in full in one or more documents or may be included by specific 

reference to any document (including an Offering Memorandum or other offering 

document), if it is available to the public on the MSRB’s Internet website or has been filed 

with the SEC.  The financial information or operating data shall be provided in an electronic 

format as prescribed by the MSRB. 

Section 13.02. Event Notices.   

(a) The District shall provide to the MSRB, in an electronic format as 

prescribed by the MSRB, in a timely manner not in excess of ten (10) business days after 

the occurrence of the event, notice of any of the following events with respect to the Bonds: 

(1) Principal and interest payment delinquencies; 

(2) Non-payment related defaults, if material; 

(3) Unscheduled draws on debt service reserves reflecting financial 

difficulties; 
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(4) Unscheduled draws on credit enhancements reflecting financial 

difficulties; 

(5) Substitution of credit or liquidity providers, or their failure to 

perform; 

(6) Adverse tax opinions, the issuance by the Internal Revenue Service 

of proposed or final determinations of taxability, Notices of Proposed Issue (IRS 

Form 5701-TEB) or other material notices or determinations with respect to the tax 

status of the Bonds, or other material events affecting the tax status of the Bonds; 

(7) Modifications to rights of the holders of the Bonds, if material; 

(8) Bond calls, if material, and tender offers; 

(9) Defeasances; 

(10) Release, substitution, or sale of property securing repayment of the 

Bonds, if material; 

(11) Rating changes; 

(12) Bankruptcy, insolvency, receivership or similar event of the District; 

Note to paragraph 12:  For the purposes of the event identified in paragraph (12) of 

this section, the event is considered to occur when any of the following occur:  the 

appointment of a receiver, fiscal agent or similar officer for the District in a 

proceeding under the U.S. Bankruptcy Code or in any other proceeding under state 

or federal law in which a court or governmental authority has assumed jurisdiction 

over substantially all of the assets or business of the District, or if such jurisdiction 

has been assumed by leaving the existing governing body and officials or officers 

in possession but subject to the supervision and orders of a court or governmental 

authority, or the entry of an order confirming a plan of reorganization, arrangement 

or liquidation by a court or governmental authority having supervision or 

jurisdiction over substantially all of the assets or business of the District. 

(13) The consummation of a merger, consolidation, or acquisition 

involving the District or the sale of all or substantially all of the assets of the 

District, other than in the ordinary course of business, the entry into a definitive 

agreement to undertake such an action or the termination of a definitive agreement 

relating to any such actions, other than pursuant to its terms, if material;  

(14) Appointment of a successor or additional paying agent/registrar or 

the change of name of a paying agent/registrar, if material; 

(15) Incurrence of a Financial Obligation of the District, if material, or 

agreement to covenants, events of default, remedies, priority rights, or other similar 
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terms of a Financial Obligation of the District, any of which affect security holders, 

if material; and  

(16) Default, event of acceleration, termination event, modification of 

terms, or other similar events under the terms of a Financial Obligation of the 

District, any of which reflect financial difficulties. 

Note to paragraphs (15) and (16):  For purposes of the events identified in 

paragraphs (15) and (16) of this section and in the definition of Financial Obligation 

in Section 1.01, the District intends the words used in such paragraphs to have the 

meanings ascribed to them in SEC Release No. 34-83885 dated August 20, 2018 

(the “2018 Release”) and any further written guidance provided by the SEC or its 

staff with respect to the amendments to the Rule effected by the 2018 Release. 

(b) The District shall provide to the MSRB, in an electronic format as 

prescribed by the MSRB, in a timely manner, notice of a failure by the District to provide 

financial information and operating data in accordance with Section 13.01(a).  All 

documents provided to the MSRB pursuant to this section shall be accompanied by 

identifying information as prescribed by the MSRB. 

Section 13.03. Limitations, Disclaimers and Amendments.  

(a) The District shall be obligated to observe and perform the covenants 

specified in this Article for so long as, but only for so long as, the District remains an 

“obligated person” with respect to the Bonds within the meaning of the Rule, except that 

the District in any event will give notice of any deposit that causes Bonds no longer to be 

outstanding. 

(b) The provisions of this Article are for the sole benefit of the Owners and 

beneficial owners of the Bonds, and nothing in this Article, express or implied, shall give 

any benefit or any legal or equitable right, remedy, or claim hereunder to any other person.  

The District undertakes to provide only the financial information, operating data, financial 

statements, and notices which it has expressly agreed to provide pursuant to this Article 

and does not hereby undertake to provide any other information that may be relevant or 

material to a complete presentation of the District’s financial results, condition, or 

prospects or hereby undertake to update any information provided in accordance with this 

Article or otherwise, except as expressly provided herein.  The District does not make any 

representation or warranty concerning such information or its usefulness to a decision to 

invest in or sell Bonds at any future date. 

UNDER NO CIRCUMSTANCES SHALL THE DISTRICT BE LIABLE TO THE 

OWNER OR BENEFICIAL OWNER OF ANY BOND OR ANY OTHER PERSON, IN 

CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART 

FROM ANY BREACH BY THE DISTRICT, WHETHER NEGLIGENT OR WITH OR 

WITHOUT FAULT ON ITS PART, OF ANY COVENANT SPECIFIED IN THIS 

ARTICLE, BUT EVERY RIGHT AND REMEDY OF ANY SUCH PERSON, IN 
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CONTRACT OR TORT, FOR OR ON ACCOUNT OF ANY SUCH BREACH SHALL 

BE LIMITED TO AN ACTION FOR MANDAMUS OR SPECIFIC PERFORMANCE. 

(c) No default by the District in observing or performing its obligations under 

this Article shall comprise a breach of or default under this Order for purposes of any other 

provisions of this Order. 

(d) Nothing in this Article is intended or shall act to disclaim, waive, or 

otherwise limit the duties of the District under federal and state securities laws. 

(e) The provisions of this Article may be amended by the District from time to 

time to adapt to changed circumstances that arise from a change in legal requirements, a 

change in law, or a change in the identity, nature, status, or type of operations of the 

District, but only if (1) the provisions of this Article, as so amended, would have permitted 

an underwriter to purchase or sell Bonds in the primary offering of the Bonds in compliance 

with the Rule, taking into account any amendments or interpretations of the Rule to the 

date of such amendment, as well as such changed circumstances, and (2) either (A) the 

Owners of a majority in aggregate principal amount (or any greater amount required by 

any other provisions of this Order that authorizes such an amendment) of the outstanding 

Bonds consent to such amendment or (B) a person that is unaffiliated with the District 

(such as nationally recognized bond counsel) determines that such amendment will not 

materially impair the interests of the Owners and beneficial owners of the Bonds.  The 

District may also repeal or amend the provisions of this Article if the SEC amends or 

repeals the applicable provisions of the Rule or any court of final jurisdiction enters 

judgment that such provisions of the Rule are invalid, and the District also may amend the 

provisions of this Article in its discretion in any other manner or circumstance, but in either 

case only if and to the extent that the provisions of this sentence would not have prevented 

an underwriter from lawfully purchasing or selling the Bonds in the primary offering of the 

Bonds, giving effect to (i) such provisions as so amended and (ii) any amendments or 

interpretations of the Rule.  If the District so amends the provisions of this Article, the 

District shall include with any amended financial information or operating data next 

provided in accordance with Section 13.01 an explanation, in narrative form, of the reasons 

for the amendment and of the impact of any change in the type of financial information or 

operating data so provided.   

Section 13.04. Amendments to the Rule.  In the event the Pricing Officer, in consultation 

with Bond Counsel and the District’s financial advisor, determines that it is necessary or desirable 

to amend the provisions of this Article XIII in order to facilitate compliance to the Rule and related 

guidance from the SEC, the Pricing Officer may make such changes in the Officer’s Pricing 

Certificate for the Bonds and such amendments are hereby authorized and shall be deemed 

effective as set forth in the Officer’s Pricing Certificate. 
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ARTICLE XIV 

AMENDMENTS AND SUPPLEMENTS TO ORDER  

Section 14.01. Without Consent of Owners.  Without notice to or the consent of any 

Owner, the District may, at any time, amend or supplement this Order or the Bonds (including any 

particular series or subseries thereof): 

(a) to cure or correct any ambiguity or defective provision herein or to correct 

or supplement any provision in this Order which may be inconsistent with any other 

provision contained herein; 

(b) to modify this Order or the Bonds to permit qualification under the Trust 

Indenture Act of 1939, as amended, or any similar federal statute at the time in effect, or 

to permit the qualification of the Bonds for sale under the securities laws of any state of 

the United States; 

(c) to authorize different authorized denominations of the Bonds and to make 

correlative amendments and modifications to this Order regarding exchangeability of 

Bonds of different authorized denominations, redemptions of portions of Bonds of 

particular authorized denominations and similar amendments and modifications of a 

technical nature;  

(d) to increase or decrease the number of days specified for the giving of notices 

in Articles III, IV and V of this Order, provided that no decreases in any such number of 

days shall become effective except while the Bonds bear interest at a Variable Rate and 

until 30 days after the Paying Agent/Registrar has given notice to the Owners of such 

Bonds of such amendment or supplement; 

(e) to provide for an uncertificated system of registering the Bonds or to 

provide for the change to or from a Book-Entry Only System for the Bonds;  

(f) to make any change to this Order when all Bonds have been tendered to the 

Remarketing Agent pursuant to the terms of this Order, but have not been remarketed 

following such tender; provided, however, that the Remarketing Agent consents to such 

amendment or supplement;  

(g) to provide for the benefit of all of the Bonds a Liquidity Facility (or a 

substitute Liquidity Facility, as the case may be), which may change the provisions of this 

Order regarding payment, remedies and any other matter which affects the Owners of 

Bonds; 

(h) effective upon any Conversion Date to a new Rate Period, to make any 

changes to this Order affecting only the Bonds being converted;  

(i) to increase the Maximum Rate; or 

(j) to make any other change that does not, in the opinion of bond counsel to 

the District, materially adversely affect the interests of the Owners. 
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Section 14.02. With Consent of Owners.  If an amendment of or supplement to this Order 

or the Bonds without any consent of Owners is not permitted by Section 14.01, the District may 

enter into such amendment or supplement without prior notice to any Owners but with the consent 

of Owners of at least a majority in principal amount of the Bonds then Outstanding of the particular 

series or subseries affected by such amendment or supplement.  However, except as permitted by 

subsections (f), (g) and (h) of Section 14.01, nothing herein contained shall permit or be construed 

to permit the amendment, without the consent of each Owner affected thereby, of or supplement 

to the terms and conditions in this Order, so as to:   

(a) change the sinking fund requirements, if any, Interest Payment Dates, rights 

of the Owners to tender or the maturity or maturities of the Outstanding Bonds;  

(b) reduce the rate of interest borne by any of the Outstanding Bonds;  

(c) reduce the amount of the principal or Purchase Price of or premium, if any, 

payable on the Outstanding Bonds; 

(d) modify the terms of payment of principal or Purchase Price of, premium, if 

any, or interest on the Outstanding Bonds, or impose any conditions with respect to such 

payments; 

(e) affect the rights of the Owners of fewer than all of the Outstanding Bonds; 

or  

(f) decrease the minimum percentage of the principal amount of Outstanding 

Bonds necessary for consent to any such amendment.  

Section 14.03. Effect of Consents.  Any consent received pursuant to Section 14.02 will 

bind each Owner delivering such consent and each subsequent Owner of a Bond or portion of a 

Bond evidencing the same debt as the consenting Owner’s Bond.  

Section 14.04. Notation on or Exchange of Bonds.  If an amendment or supplement 

changes the terms of a Bond, the Paying Agent/Registrar may require the Owner thereof to deliver 

it to the Paying Agent/Registrar.  The Paying Agent/Registrar may place an appropriate notation 

on the Bond about the changed terms and return it to the Owner.  Alternatively, if the Paying 

Agent/Registrar and the District determine, the District in exchange for the Bond will issue and 

the Paying Agent/Registrar will authenticate a new Bond that reflects the changed terms.  

Section 14.05. Notice to Owners.  Upon receipt of notice of an amendment or change to 

this Order, the Paying Agent/Registrar shall cause notice of the execution of each supplement or 

amendment to this Order to be mailed to the Owners affected thereby.  The notice will at the option 

of the Paying Agent/Registrar, either (i) briefly state the nature of the amendment or supplement 

and that copies of it are on file with the Paying Agent/Registrar for inspection by Owners or 

(ii) enclose a copy of such amendment or supplement.  
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ARTICLE XV 

PERMANENT SCHOOL FUND GUARANTEE  

Section 15.01. Permanent School Fund Guarantee.  The District will apply for and 

expects to receive approval from the Texas Commissioner of Education (the “Commissioner”) for 

payment of the principal of and interest on the Bonds to be guaranteed by the Permanent School 

Fund of the State, subject to compliance with the Texas Education Agency’s rules and regulations.  

If the Bonds are defeased, the guarantee of the Bonds will be removed in its entirety and, in case 

of default and in accordance with Texas Education Code §45.061, the Comptroller of Public 

Accounts will withhold the amount paid, plus interest, from the first state money payable to the 

District in the following order:  foundation school fund, available school fund.  In connection with 

the guarantee of the Bonds by the Permanent School Fund, the District hereby certifies and 

covenants that 

(a) a certified copy of this Order and copies of the Offering Memorandum shall 

be furnished to the Division of State Funding, School Facilities and Transportation, within 

ten (10) calendar days of the date of sale of the Bonds; 

(b) following any determination by the District that it is or will be unable to pay 

maturing or matured principal or interest on the Bonds, the District will take all action 

required by Subchapter C of Chapter 45 of the Texas Education Code, as amended, 

including, but not limited to, the giving of timely notice of such determination to the 

Commissioner; and 

(c) the District will notify the Division of State Funding in writing within ten 

(10) calendar days of the defeasance of any guaranteed Bonds. 

ARTICLE XVI 

 

SUBSCRIPTION FOR SECURITIES; APPROVAL OF  

ESCROW AGREEMENT; PAYMENT OF REFUNDED OBLIGATIONS 

Section 16.01. Subscription for Securities.  The Pricing Officer is authorized to make 

necessary arrangements for and to execute such documents and agreements in connection with the 

purchase of the Escrow Securities, if any, required by and referenced in the Escrow Agreement, if 

any, as may be necessary for the Escrow Fund and the application for the acquisition of the Escrow 

Securities is hereby approved. 

Section 16.02. Appointment of Escrow Agent; Approval of Escrow Agreement; Deposit 

with Paying Agent for Refunded Obligations.  The Pricing Officer is hereby authorized to execute 

and deliver, or cause the execution and delivery by the President or Vice President and Secretary 

of the Board, an Escrow Agreement, having such terms and provisions as are approved by the 

Pricing Officer as evidenced by his execution thereof or the execution thereof by other appropriate 

District officials.  Alternatively, the Pricing Officer may elect to deposit directly with the paying 

agent or issuing and paying agent for the Refunded Obligations the proceeds of the Bonds, together 

with other available funds, in an amount sufficient to provide for the payment or redemption of 
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the Refunded Obligations and is hereby authorized to execute and deliver a deposit agreement in 

connection with such deposits. 

Section 16.03. Payment of Refunded Obligations; Redemption of Refunded Obligations.  

Following the deposit to the Escrow Fund as herein specified, the Refunded Obligations shall be 

payable solely from and secured by the cash and securities, if any, on deposit in the Escrow Fund 

and shall cease to be payable from ad valorem taxes. The Refunded Obligations are hereby called 

for redemption prior to maturity on the dates and at the redemption prices set forth in the Officer’s 

Pricing Certificate. The Secretary of the Board is hereby authorized and directed to cause to be 

delivered to the paying agent/registrar for the Refunded Obligations a certified copy of this Order 

calling the Refunded Obligations for redemption and a copy of the Officer’s Pricing Certificate. 

The delivery of this Order and the Officer’s Pricing Certificate to such paying agent/registrar shall 

constitute the giving of notice of redemption to the respective paying agent/registrar for the 

Refunded Obligations and such paying agent/registrar is hereby authorized and directed to give 

notice of redemption to the owners of the Refunded Obligations in accordance with the 

requirements of the order authorizing the issuance thereof. 

ARTICLE XVII 

MISCELLANEOUS 

Section 17.01. Notice.  Any notice, demand, direction, request or other instrument 

authorized or required by this Order to be given to or filed with the District, the Tender Agent or 

the Paying Agent/Registrar shall be deemed to have been given only upon receipt in written or 

electronic form.  Any notice shall be sent by first class mail, postage prepaid, to the address 

specified below or, to such other address as may be designated in writing by the parties:   

DISTRICT:  Fort Bend Independent School District  

16431 Lexington Boulevard 

Sugar Land, Texas 77479 

Attention: Chief Financial Officer 

 

   

PAYING AGENT/ 

REGISTRAR - 

TENDER AGENT: 

 As designated in the Officer’s Pricing Certificate 

   

Section 17.02. Notice to Rating Agencies.  At any time during which the Bonds are rated 

by the Rating Agency, the Paying Agent/Registrar shall, upon the direction of the District, notify 

the Rating Agency, promptly of (i) any change in the Paying Agent/Registrar, Tender Agent, 

Remarketing Agent or the Bank, if any, (ii) the expiration, termination, extension or any other 

material change to this Order or the Remarketing Agreement, and (iii) the redemption, defeasance 

or payment of all of the Bonds or conversion of the Bonds to a Fixed Rate.  Any such notice shall 

be sent by first class mail, postage prepaid, to:  Moody’s Investors Service, Inc., 7 World Trade 

Center, 250 Greenwich Street, New York, New York 10007, Attention:  Public Finance Group—

Texas Local Ratings; Standard & Poor’s, 55 Water Street, 38th Floor, New York, New York 

10004, Attention:  Municipal Structured Finance, email: pubfin_structuredstandardandpoors.com; 
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and Fitch Ratings, One State Street Plaza, New York, New York, 10004, Attention:  Municipal 

Structured Finance.  

Section 17.03. Benefits of Order.  Nothing in this Order, expressed or implied, is 

intended or shall be construed to confer upon any person other than the District, the Paying 

Agent/Registrar, Bond Counsel, financial advisors to the District, the Underwriter, and the 

Owners, any right, remedy, or claim, legal or equitable, under or by reason of this Order or any 

provision hereof, this Order and all its provisions being intended to be and being for the sole and 

exclusive benefit of the District, the Paying Agent/Registrar, Bond Counsel, financial advisors to 

the District, the Underwriter, and the Owners.  

Section 17.04. Inconsistent Provisions.  All orders, or parts thereof, which are in conflict 

or inconsistent with any provision of this Order are hereby repealed to the extent of such conflict, 

and the provisions of this Order shall be and remain controlling as to the matters herein provided.  

Section 17.05. Governing Law.  This Order shall be construed and enforced in 

accordance with the laws of the State and the United States of America.  

Section 17.06. Severability.  If any provision of this Order or the application thereof to 

any person or circumstance shall be held to be invalid, the remainder of this Order and the 

application thereof to other persons or circumstances shall nevertheless be valid, and the Board 

hereby declares that this Order would have been enacted without such invalid provision.  

Section 17.07. Public Meeting.  It is officially found, determined, and declared that the 

meeting at which this Order is adopted was open to the public and public notice of the time, place, 

and subject matter of the public business to be considered at such meeting, including this Order, 

was given, all as required by Chapter 551 of the Texas Government Code, as amended.  

Section 17.08. Incorporation of Preamble Recitals.  The recitals contained in the 

preamble to this Order are hereby found to be true, and such recitals are hereby made a part of this 

Order for all purposes and are adopted as a part of the judgment and findings of the Board. 

Section 17.09. No Recourse Against District Officials.  No recourse shall be had for the 

payment of principal of, premium, if any, or interest on any Bond or for any claim based thereon 

or on this Order against any official of the District or any person executing any Bond.  

Section 17.10. Further Procedures.  The officers and employees of the District are hereby 

authorized, empowered and directed from time to time and at any time to do and perform all such 

acts and things and to execute, acknowledge and deliver in the name and under the corporate seal 

and on behalf of the District all such instruments, whether or not herein mentioned, as may be 

necessary or desirable in order to carry out the terms and provisions of this Order, the initial sale 

and delivery of the Bonds, the refunding of the Refunded Obligations, the conversion and 

remarketing of the Bonds as herein authorized, the Paying Agent/Registrar Agreement, the 

Purchase Contract, the Remarketing Agreement, the Tender Agent Agreement, and the Offering 

Memorandum.  In addition, prior to the initial delivery of the Bonds, any Pricing Officer and Bond 

Counsel are hereby authorized and directed to approve any technical changes or corrections to this 

Order or to any of the instruments authorized and approved by this Order necessary in order to 

(i) correct any ambiguity or mistake or properly or more completely document the transactions 
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contemplated and approved by this Order and as described in the Offering Memorandum, 

(ii) obtain a rating from any of the national bond rating agencies, or (iii) obtain the approval of the 

Bonds by the Texas Attorney General’s office.  In case any officer of the District whose signature 

shall appear on any certificate shall cease to be such officer before the delivery of such certificate, 

such signature shall nevertheless be valid and sufficient for all purposes the same as if such officer 

had remained in office until such delivery.  

Section 17.11. Effective Date.  This Order shall be in full force and effect from and upon 

its adoption.  

 

 

[Remainder of Page Intentionally Left Blank] 
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 Signature Page to Order Authorizing Issuance of Bonds 
 

PASSED, APPROVED AND EFFECTIVE on September 28, 2026. 

 

 

 

 

 

 

   

Secretary, Board of Trustees 

Fort Bend Independent School District 

 President, Board of Trustees 

Fort Bend Independent School District 

 

 

[SEAL] 
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SCHEDULE I 

 

SCHEDULE OF REFUNDED OBLIGATION CANDIDATES 

The Pricing Officer may select the specific maturities of unlimited tax bonds constituting the 

Refunded Bonds from the following series of the District’s outstanding unlimited tax bonds: 

Unlimited Tax Refunding Bonds, Series 2017A (Green Bonds) 

Unlimited Tax Refunding Bonds, Series 2017B 

Unlimited Tax Refunding Bonds, Series 2018 

Unlimited Tax School Building Bonds, Taxable Series 2018 

Variable Rate Unlimited Tax School Building and Refunding Bonds, Series 2024B 

 

The Pricing Officer may select the specific maturities and series of unlimited tax commercial paper 

notes constituting the Refunded Notes from the following series of the District’s outstanding 

commercial paper notes: 

Unlimited Tax Commercial Paper Program, Series A 

Unlimited Tax Commercial Paper Program, Series B 
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EXHIBIT A 

 

FORM OF OFFICER’S PRICING CERTIFICATE 

Re: Fort Bend Independent School District Variable Rate Unlimited Tax School Building and 

Refunding Bonds, Series ____ (the “Bonds”) 

I, the undersigned Chief Financial Officer of the Fort Bend Independent School District 

(the “District”), do hereby make and execute this Officer’s Pricing Certificate pursuant to an order 

adopted by the Board of Trustees of the District on September 28, 2026 (the “Order”) authorizing 

the issuance of the referenced Bonds. 

As authorized by Section 2.01 and Section 8.01 of the Order, I have acted on behalf of the 

District in selling the Bonds to the Underwriters (as designated below) pursuant to the terms of the 

Purchase Contract dated as of the date hereof.  The Bonds shall have the terms set forth in this 

Officer’s Pricing Certificate. Capitalized terms used in this Officer’s Pricing Certificate shall have 

the meanings given such terms in the Order. 

A. Underwriters.  The Bonds are being sold to a syndicate of underwriters consisting 

of ____________, as provided in the Purchase Contract. The undersigned hereby finds, determines 

and declares that the terms of sale of the Bonds are in the District’s best interests, and therefore, 

the sale of the Bonds to the Underwriters at a price of $______________ in accordance with the 

terms of the Purchase Contract dated as of the _____________, 2027 is hereby approved. 

B. Designation and Date.  The Bonds shall be designated the “Fort Bend Independent 

School District Variable Rate Unlimited Tax School Building and Refunding Bonds, Series 

_____.”  The Dated Date of the Bonds shall be [___________].  The Issuance Date is scheduled 

for [_______________]. The Bonds are hereby designated as [Taxable / Tax-Exempt] Bonds. 

C. Principal Amount, Initial Rate, Initial Rate Period and Maturity.  The Bonds shall 

be issued in the aggregate principal amount of $_____________ for the purposes specified in 

Section 2.01 in the Order. 

The Bonds shall mature on the date and in the amount, and shall bear interest at the Initial 

Rate from the Issuance Date to and including the last day of the Initial Rate Period, as set out in 

the following schedule: 

Stated 

Maturity 

(August 1)  

Principal 

Amount  

Last Day of the 

Initial Rate 

Period 

  

Mandatory 

Tender Date   Initial Rate 

         

  $________       

         

The Bonds shall be subject to mandatory tender on the Mandatory Tender Date set forth above. 

Interest during the Initial Rate Period shall accrue from the Issuance Date to and including the last 

day thereof.  [Notwithstanding any provision in the Order to the contrary, the initial Interest 

Payment Date for the Bonds shall be [____].] 
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The Stepped Rate shall be ___% per annum.  The Maximum Rate shall be ___% per annum. 

Notwithstanding Section 2.02(b) of the Order, interest on any Bonds bearing interest at the 

Stepped Rate will be calculated on the basis of a 360-day year of twelve 30-day months.  

D.  Refunded Notes.  The Refunded Notes to be refunded and/or defeased with a 

portion of the proceeds of the Bonds (the “Refunded Notes”) are set forth in Schedule I-1 attached 

hereto.  The Refunded Notes are scheduled to mature on the date set forth in Schedule I-1 hereto.  

The Refunded Notes shall be paid at maturity at a price equal to the principal amount thereof plus 

interest accrued thereon to their maturity date. 

As provided in the Order, the refunding and defeasance of the Refunded Notes will benefit 

the District by providing long-term financing of the Refunded Notes and reducing market risks to 

the District, and that such benefits constitute a valid public purpose and are sufficient consideration 

for the refunding contemplated herein. 

E. Refunded Bonds.  The Refunded Bonds to be refunded and/or defeased with a 

portion of the proceeds of the Bonds (the “Refunded Bonds”) are set forth in Schedule I-2 attached 

hereto. The Refunded Bonds are hereby called for redemption on the dates set forth in Schedule I-

2 hereto.  The Refunded Bonds shall be redeemed at a redemption price equal to the principal 

amount thereof plus interest accrued thereon to the redemption date therefor. 

F. As provided in the Order, the refunding and defeasance of the Refunded Bonds will 

benefit the District by providing long-term financing of the Refunded Bonds, additional market 

efficiencies versus the remarketing of the variable rate Refunded Bonds, allow the District to 

maintain its desired balance of fixed rate and variable rate interest rate exposure, and reduced 

market risks to the District, and that such benefits constitute a valid public purpose and are 

sufficient consideration for the refunding contemplated herein. 

G.  Form of Bond.  The Bonds shall be substantially in the form set forth in Exhibit A 

attached hereto with such insertions, changes and modifications as are required to conform the 

bond form to the terms of this Officer’s Pricing Certificate. 

H. Redemption.  The Bonds are subject to redemption at the option of the District 

during the Initial Rate Period as follows: ________________.  The Bonds are otherwise subject to 

optional and mandatory redemption as described in the Form of Bond attached as Exhibit A hereto. 

I. Voted Authority.  The following schedule shows the amount of voted authorization 

outstanding after the issuance of the Bonds: 

 

 

Election 

 

 

Amount Voted 

 

Amount  

Previously 

Issued 

Amount 

Charged Against 

Voted 

Authorization 

Outstanding 

Commercial 

Paper being 

Refunded (6) 

 

Authorized but 

Unissued 

Balance 

2014 Election 

(Proposition No. 1) 

$484,000,000 $476,750,000 $_________(1) $_________ $_________ 
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2018 Election 

(Proposition A) 

$992,600,000 $966,620,000 $_________(2) $_________ $_________ 

2023 Election 

(Proposition A) 

$1,180,830,000 $732,230,000 $_________(3) $_________ $_________ 

2023 Election 

(Proposition B) 

$52,470,000 $35,770,000 $_________(4) $_________ $_________ 

2023 Election 

(Proposition C) 

$22,900,000 $3,750,000 $_________(5) $_________ $_________ 

(1) Includes premium counted against voted authorization. 
(2) Includes premium counted against voted authorization.  

(3) Includes premium counted against voted authorization. 
(4) Includes premium counted against voted authorization. 

(5) Includes premium counted against voted authorization. 

(6) Includes [the full] $____________ in principal amount of the District’s Unlimited Tax Commercial Paper Program, 

Series [A/B] being refunded or defeased with the proceeds of the Bonds. 

 

J. Following the issuance of the Bonds under this Order, $____________ in new 

money bond authority remains under Section 2.01(a)(x) of this Order and Section 3.01(a) of the 

Fixed Rate Order; $__________in refunding bond authority remains under Section 2.01(a)(y) of 

this Order and Section 3.01(b) of the Fixed Rate Order; and $_________ in refunding bond 

authority remains under Section 2.01(a)(2) of this Order and Section 3.01(c) of the Fixed Rate 

Order. 

K. Terms of Sale.  The undersigned does hereby find, certify and represent that the 

sale of the Bonds on the terms described herein satisfy the requirements and parameters contained 

in Section 2.01 of the Order. 

L. Application of Bond Proceeds.  The proceeds of the Bonds in the amount of 

$____________ and other lawfully available funds of the District in the amount of 

$____________ shall be applied as follows: 

(i) The amount of $____________ (consisting of $____________ in principal 

amount of the Bonds and $____________ in premium) shall be used as follows: 

A. The amount of $____________ shall be used for the construction, 

acquisition and equipment of school buildings in the District, including 

safety and security and technology infrastructure, the purchase of the 

necessary sites for school buildings and the purchase of new school 

buses (2023 Proposition A, 2014 Proposition No. 1 & 2018 Proposition 

A, as more particularly shown in Paragraph I); 

B. The amount of $____________ shall be used for the acquisition or 

update of District technology equipment, including student, teacher, and 

staff devices (2023 Proposition B); and 

C. The amount of $____________ shall be used for the construction, 

acquisition, and equipment of a District natatorium (2023 Proposition 

C); 
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(ii)  The amount of $____________ (consisting of $____________ in principal 

amount of the Bonds, $____________ in premium, and $____________ in lawfully 

available funds of the District) shall be used for the refunding of the Refunded Bonds;  

(iii) The amount of $____________ (consisting of $____________ in principal 

amount of the Bonds, $____________ in premium, and $____________ in lawfully 

available funds of the District) shall be used for the refunding of the Refunded Notes; 

(iv)  [Capitalized interest from premium received from the sale of the Bonds in 

the amount of $____________ shall be deposited to the interest and sinking fund for the 

Bonds and applied to the payment of interest on the Bonds during construction and for up 

to one year thereafter;] 

(v)  [Available funds of the District in the amount of $____________ shall be 

used to pay the interest accrued to the applicable maturity dates on the Refunded Notes;] 

(vi)  The amount of $____________ shall be used to pay underwriters’ discount; 

(vii)  The amount of $____________ shall be used to pay the costs of issuing the 

Bonds; and 

(viii) Any amounts remaining following payment of the costs of issuing the 

Bonds shall be deposited to the interest and sinking fund designated for the Bonds. 

M. ____________ is hereby designated as the Paying Agent/Registrar for the Bonds. 

N. ____________ is hereby designated as the Tender Agent for the Bonds. 

O. ____________ is hereby designated as the Escrow Agent for the Refunded 

Obligations. 

P. [_____________________ is hereby designated as Verification Agent for the 

Bonds.] 

Q.  [The purchase of Escrow Securities from ______________ is hereby approved.] 

R.  [The Deposit Agreement between the District and __________ is hereby 

approved.] 

S. Continuing Disclosure Undertaking.  The financial information and operating data 

to be provided annually by the District pursuant to Section 13.01(a) of the Order shall include all 

quantitative financial information and operating data with respect to the District of the general type 

included in Tables __________________ in the Offering Memorandum. 

 

 

[Signature Page Follows]
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WITNESS MY HAND this __________________, 2027. 

 

 

 

 

  

Pricing Officer 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Signature Page to Officer’s Pricing Certificate 

Fort Bend Independent School District Variable Rate Unlimited Tax School Building and Refunding Bonds, Series  ____
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SCHEDULE I-1 

SCHEDULE OF REFUNDED NOTES  
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SCHEDULE I-2 

SCHEDULE OF REFUNDED BONDS
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SCHEDULE II 

SCHEDULE OF SAVINGS  
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EXHIBIT A TO FORM OF OFFICER’S PRICING CERTIFICATE 

 

FORM OF BOND 

  

REGISTERED 

NO.        1        

REGISTERED AMOUNT 

$__________ 

 

United States of America 

State of Texas 

County of Fort Bend 

 

FORT BEND INDEPENDENT SCHOOL DISTRICT 

VARIABLE RATE UNLIMITED TAX SCHOOL BUILDING AND REFUNDING BOND 

SERIES        2        

 

 

Dated Date: Issuance Date: Interest Rate:  Maturity Date: CUSIP No.3 

________ ________ ________ ________ ________ 

 

 

REGISTERED OWNER:  

 

PRINCIPAL AMOUNT:  

 

Fort Bend Independent School District (the “District”), in the County of Fort Bend, State 

of Texas, for value received, hereby promises to pay to the Registered Owner named above, or 

registered assigns thereof, on the Maturity Date specified above, the Principal Amount stated 

above, unless the payment of the principal hereof shall have been paid or provided for, and to pay 

interest on the unpaid principal amount hereof from the later of the Issuance Date shown above or 

the most recent Interest Payment Date to which interest has been paid or provided for.  Interest 

shall accrue from the Issuance Date. 

Interest on this Bond is payable to the registered owner hereof (i) with respect to the period 

during which interest accrues at a Flexible Rate, Weekly Rate, Monthly Rate or Quarterly Rate, 

by federal funds wire transfer within the continental United States upon written instruction from 

the Owner to the Paying Agent/Registrar, otherwise by first class mail by check dated the Interest 

Payment Date, and (ii) with respect to any period during which interest accrues at the Initial Rate, 

a Term Rate, Semiannual Rate or Fixed Rate, by check, dated as of the Interest Payment Date, and 

sent by first class mail, postage prepaid, by the Paying Agent/Registrar to each Owner at the 

address shown on the Register or by such other customary banking arrangement acceptable to the 

 
1 Initial Bond to be numbered I-1. 
2 Insert from Officer’s Pricing Certificate. 
3 Omit from Initial Bond. 
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Paying Agent/Registrar requested by, and at the risk and expense of the Owner.  The principal 

hereof is payable upon presentation and surrender of this Bond at the designated office 

of          4        , as Paying Agent/Registrar, or any successor Paying Agent/Registrar.  

This Bond is one of a series of fully registered bonds specified in the title hereof, issued in 

the aggregate principal amount of $         5         (herein referred to as the “Bonds”), issued pursuant 

to a certain order (the “Bond Order”) adopted by the Board of Trustees of the District and a pricing 

certificate executed pursuant to the Bond Order and relating to the Bonds (the “Pricing 

Certificate”) to provide funds for (i)          6         , (ii) the refunding of certain outstanding 

obligations of the District, and (iii) to pay the costs of issuing the Bonds. As used herein, the 

“Order” shall mean the Bond Order, as the same may be amended or supplemented from time to 

time in accordance with the terms thereof, together with the Pricing Certificate and any other 

Officer’s Pricing Certificate (as defined in the Order) executed and delivered in connection with 

the remarketing or conversion of or other change to this Bond in accordance with the provisions 

of the Bond Order.  Capitalized terms used herein and not otherwise defined shall have the 

meanings assigned thereto in the Order.  To the extent of any conflict between the terms and 

provisions of the Order and this Bond, the terms and provisions of the Order shall govern and 

control. 

The Bonds and the interest thereon are payable from the proceeds of a direct and continuing 

ad valorem tax levied, without limit as to rate or amount, against all taxable property in the District 

sufficient, together with certain available funds of the District on deposit in the interest and sinking 

fund for the Bonds, to provide for the payment of the principal of and interest on the Bonds, as 

described and provided in the Order. 

For the purpose of the payment of interest on this Bond, the registered owner shall be the 

person in whose name this Bond is registered on the Record Date, as set forth in the Order.  As 

used herein, “Interest Payment Date” shall have the meaning assigned to such term in the Order. 

Any payments required to be made hereunder on any day which is not a Business Day (as 

defined in the Order) shall be made instead on the next succeeding Business Day and no interest 

shall accrue on such payments in the interim.  In addition, unless otherwise provided in the Order, 

in the event that the day on which any act or function is to be performed or done is not a Business 

Day, such act or function shall be performed or done on the next succeeding Business Day.   

This Bond shall not be valid or obligatory for any purpose unless it is registered by the 

Comptroller of Public Accounts of Texas by certificate affixed or attached hereto or authenticated 

by the Paying Agent/Registrar by due execution of the Authentication Certificate provided herein.  

The Bonds are not benefited by a Liquidity Facility during the Initial Rate Period and any 

Term Rate Period for which the District has elected not to provide a Liquidity Facility.  

 
4 Insert from Officer’s Pricing Certificate. 
5 Insert from Officer’s Pricing Certificate. 
6 Insert from Officer’s Pricing Certificate. 
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INTEREST PROVISIONS 

This Bond bears interest at a Variable Rate, a Flexible Rate or a Fixed Rate, as further set 

forth in the Order. 

This Bond initially shall bear interest at the Initial Rate provided in the Pricing Certificate 

from the Issuance Date stated above to and including __________, 20__ (the “Initial Rate Period”).  

This Bond shall be subject to mandatory tender, without right of retention by the owners thereof, 

on __________, 20__ and shall be tendered to the Tender Agent against payment therefor.  

Thereafter, this Bond shall bear interest at a Weekly Rate, Monthly Rate, Quarterly Rate, 

Semiannual Rate, Term Rate or Flexible Rate until converted to another Rate Period, or at a Fixed 

Rate. 

The rate of interest applicable to any Rate Period shall be determined in accordance with 

the applicable provisions of the Order and pursuant to the terms of the Remarketing Agreement 

between the District and the Remarketing Agent. 

OPTIONAL TENDERS 

During such time that the Bonds are benefitted by a Liquidity Facility, the registered owner 

hereof has the right to tender this Bond for purchase at the principal amount hereof plus accrued 

interest in accordance with and subject to the terms of the Order. 

AFTER THE BONDS HAVE BEEN CONVERTED TO BEAR INTEREST AT A FIXED 

RATE THEY SHALL NOT BE SUBJECT TO TENDER FOR PURCHASE.  

MANDATORY TENDER 

This Bond is subject to mandatory tender for purchase in accordance with the terms of the 

Order.   

FAILED REMARKETING WITH NO LIQUIDITY FACILITY 

Initial Rate Period.  In the event that this Bond bears interest at an Initial Rate and it is not 

converted into a different Rate Period and remarketed to new purchasers on the scheduled date of 

mandatory tender, the District shall have no obligation to purchase this Bond tendered on such 

date, the failed conversion and remarketing shall not constitute an Event of Default under the Order 

or this Bond, the mandatory tender will be deemed to have been rescinded for that date with respect 

to this Bond, and this Bond (i) will continue to be Outstanding, (ii) will be purchased upon the 

availability of funds to be received from the subsequent remarketing of this Bond, (iii) will bear 

interest at the Stepped Rate during the Stepped Rate Period, (iv) will be subject to redemption and 

mandatory tender at the purchase price on any date during the Stepped Rate Period upon which a 

conversion occurs (which shall occur at the District’s discretion upon delivery of at least one day’s 

notice to the Owner hereof), and (v) will be deemed to continue in an Initial Rate Period for all 

other purposes of the Order (including the identification of Interest Payment Dates until the Bonds 

are remarketed or redeemed), though bearing interest during such time at the Stepped Rate until 

remarketed or redeemed in accordance with the terms of the Order.  In the event of a failed 

conversion and remarketing as described above, the District will use its best efforts to cause this 
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Bond to be converted and remarketed on the earliest reasonably practical date on which it can be 

remarketed at not less than par plus accrued interest, in such Rate Period or Rate Periods as the 

District directs, at a rate not exceeding the Maximum Rate.  

Term Rate Periods.  If this Bond is subject to mandatory tender on the Conversion Date in 

connection with a conversion from a Term Rate Period to a different Rate Period (including from 

a Term Rate Period to a new Term Rate Period of the same or a different duration as the then-

expiring Term Rate Period), and there then exists no Liquidity Facility relating to this Bond (and 

there was no Liquidity Facility upon the commencement of the then-expiring Term Rate Period), 

and this Bond is not converted into a different Rate Period and remarketed to new purchasers on 

the Conversion Date, then the District shall have no obligation to purchase this Bond tendered on 

such date, the failed conversion and remarketing shall not constitute an Event of Default under the 

Order or this Bond, the mandatory tender will be deemed to have been rescinded for that date with 

respect to this Bond, and this Bond (i) will continue to be Outstanding, (ii) will be purchased upon 

the availability of funds to be received from the subsequent remarketing of this Bond, (iii) will 

bear interest at the Stepped Rate during the Stepped Rate Period, (iv) will be subject to redemption 

and mandatory tender for purchase at the purchase price on any date during the Stepped Rate 

Period upon which a conversion occurs (which shall occur at the District’s discretion upon delivery 

of at least one day’s notice to the Owner hereof), and (v) will be deemed to continue in a Term 

Rate Period for all other purposes of the Order (including the identification of the Interest Payment 

Dates until the Bonds are remarketed or redeemed), though bearing interest during such time at 

the Stepped Rate until remarketed or redeemed in accordance with the terms of the Order.  In the 

event of a failed conversion and remarketing as described above, the District will use its best efforts 

to cause this Bond to be converted and remarketed on the earliest reasonably practical date on 

which it can be remarketed at not less than par plus accrued interest, in such Rate Period or Rate 

Periods as the District directs, at a rate not exceeding the Maximum Rate.  

REDEMPTION PROVISIONS 

Optional Redemption.  The Bonds are subject to redemption at the option of the District in 

accordance with the terms of the Order. 

Scheduled Mandatory Redemption.  The Bonds are subject to scheduled mandatory 

redemption, at a price equal to the principal amount thereof plus interest accrued thereon, on each 

of the following dates and in the following principal amounts:   

Mandatory 

Redemption Date Amount 
 

Mandatory 

Redemption Date Amount 

 

 

Prior to each scheduled mandatory redemption date, the Paying Agent/Registrar shall select 

for redemption by lot, or by any other customary method that results in a random selection, a 

principal amount of such Bonds equal to the aggregate principal amount of such Bonds to be 

redeemed, shall call such Bonds for redemption on such scheduled mandatory redemption date, 

and shall give notice of such redemption, as provided in the Order. 
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The principal amount of the Bonds required to be redeemed on any redemption date set 

forth above shall be reduced, at the option of the District, by the principal amount of any Bonds 

which, at least 45 days prior to the mandatory sinking fund redemption date (i) shall have been 

acquired by the District at a price not exceeding the principal amount of such Bonds plus accrued 

interest to the date of purchase thereof, and delivered to the Paying Agent/Registrar for 

cancellation, or (ii) shall have been redeemed pursuant to the optional redemption provisions set 

forth in the Order and not previously credited to a mandatory sinking fund redemption. 

In lieu of mandatorily redeeming the Bonds, the District reserves the right to purchase for 

cancellation Bonds of the same maturity at a price no greater than the applicable redemption price 

of such Bonds. 

Additional Mandatory Redemption.  The Bonds are also subject to Additional Mandatory 

Redemption prior to stated maturity at the times and in the amounts as set forth in the Order. 

Special Mandatory Redemption.  Purchased Bonds shall be subject to special mandatory 

redemption, if at all, in accordance with the terms of the applicable Liquidity Facility. 

Notice of Redemption.  Notice of optional and mandatory redemption shall be given as 

provided in the Order.  

GENERAL PROVISIONS 

As provided in the Order, and subject to certain limitations therein set forth, this Bond is 

transferable upon surrender of this Bond for transfer at the designated trust office of the Paying 

Agent/Registrar with such endorsement or other evidence of transfer as is acceptable to the Paying 

Agent/Registrar; thereupon, one or more new fully registered Bonds of the same stated maturity, 

of authorized denominations, bearing the same rate of interest, and for the same aggregate principal 

amount will be issued to the designated transferee or transferees. 

Following the Fixed Rate Conversion Date neither the District nor the Paying 

Agent/Registrar shall be required to transfer or exchange any Bond called for redemption where 

such redemption is scheduled to occur within 30 calendar days after the transfer or exchange date; 

provided, however, such limitation shall not be applicable to an exchange by the registered owner 

of the uncalled principal balance of a Bond. 

The District, the Paying Agent/Registrar, and any other person may treat the person in 

whose name this Bond is registered as the owner hereof for the purpose of receiving payment as 

herein provided (except interest shall be paid to the person in whose name this Bond is registered 

on the Record Date) and for all other purposes, whether or not this Bond be overdue, and neither 

the District nor the Paying Agent/Registrar shall be affected by notice to the contrary. 

IT IS HEREBY CERTIFIED AND RECITED that the issuance of this Bond and the series 

of which it is a part is duly authorized by law; that all acts, conditions, and things required to be 

done precedent to and in the issuance of the Bonds have been properly done and performed and 

have happened in regular and due time, form, and manner, as required by law; that sufficient and 

proper provision for the levy and collection of taxes has been made, without limit as to rate or 

amount, which when collected shall be appropriated exclusively to the timely payment of the 
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principal of, and interest on the Bonds; and that the total indebtedness of the District, including the 

Bonds, does not exceed any constitutional or statutory limitation.  

 IN WITNESS WHEREOF; the District has caused this Bond to be duly executed under 

its official seal in accordance with law. 

 

 

 

 

 

  

Secretary, Board of Trustees 

Fort Bend Independent School District 

 President, Board of Trustees 

Fort Bend Independent School District 

   

 

[SEAL] 

 

**** 
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Form of Comptroller’s Registration to Appear on Initial Bonds only 

REGISTRATION CERTIFICATE OF 

COMPTROLLER OF PUBLIC ACCOUNTS 

OFFICE OF THE COMPTROLLER § 

OF PUBLIC ACCOUNTS § REGISTER NO. ________________ 

THE STATE OF TEXAS § 

 

I HEREBY CERTIFY THAT this Bond has been examined, certified as to validity, and 

approved by the Attorney General of the State of Texas and that this Bond has been registered by 

the Comptroller of Public Accounts of the State of Texas. 

WITNESS MY SIGNATURE AND SEAL OF OFFICE this ____________________ 

 

 

  

[SEAL]  [Acting] Comptroller of Public Accounts 

  of the State of Texas 

 

**** 
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Form of Authentication Certificate to Appear on Definitive Bonds only 

CERTIFICATE OF PAYING AGENT/REGISTRAR 

This is one of the Bonds referred to in the within mentioned Order.  The series of Bonds of 

which this Bond is a part was originally issued as one Initial Bond which was approved by the 

Attorney General of the State of Texas and registered by the Comptroller of Public Accounts of 

the State of Texas. 

                  7               ,   

   as Paying Agent/Registrar 

 

Date:  By:  

 

**** 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto (print 

or typewrite name, address and zip code of transferee):  

______________________________________________________________________________ 

______________________________________________________________________________ 

(Social Security or other identifying number:  ___________________) the within Bond and all 

rights hereunder and hereby irrevocably constitutes and appoints 

_____________________________ attorney to transfer the within Bond on the books kept for 

registration hereof, with full power of substitution in the premises. 

Dated:  _________________________ 

Signature Guaranteed By:    

NOTICE:  The signature on this Assignment 

must correspond with the name of the 

registered owner as it appears on the face of 

the within Bond in every particular and must 

be guaranteed in a manner acceptable to the 

Paying Agent/Registrar. 

 

  

Authorized Signatory 

 

 

**** 

  

 
7 Insert from Officer’s Pricing Certificate. 
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[FORM OF PERMANENT SCHOOL FUND CERTIFICATE] 

 

PSF CERTIFICATE 

Under the authority granted by Article 7, Section 5 of the Texas Constitution and 

Subchapter C of Chapter 45 of the Texas Education Code, the payment, when due, of the principal 

of and interest on the issuance by the Fort Bend Independent School District of its Variable Rate 

Unlimited Tax School Building and Refunding Bonds, Series       8       dated       9      , in the 

principal amount of $      10       is guaranteed by the corpus of the Permanent School Fund of the 

State pursuant to the bond guarantee program administered by the Texas Education Agency.  This 

guarantee shall be removed in its entirety upon defeasance of such bonds. 

Reference is hereby made to the continuing disclosure agreement of the Texas Education 

Agency, set forth in Section I of the Agency’s Investment Procedure Manual and the Agency’s 

commitment letter for the guarantee.  Such disclosure agreement has been made with respect to 

the bond guarantee program, in accordance with Rule 15c2-12 of the United States Securities and 

Exchange Commission, for the benefit of the holders and beneficial owners of the bonds. 

In witness thereof I have caused my signature to be placed in facsimile on this bond. 

  

 

 

 

 
8 Insert from Officer’s Pricing Certificate 
9 Insert from Officer’s Pricing Certificate. 
10 Insert from Officer’s Pricing Certificate. 
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CERTIFICATE FOR ORDER 

THE STATE OF TEXAS § 

COUNTY OF FORT BEND § 

 

I, the undersigned officer of the Board of Trustees of Fort Bend Independent School 

District, hereby certify as follows: 

1. The Board of Trustees of Fort Bend Independent School District convened in 

regular meeting on the 28th day of September, 2026, at the regular meeting place thereof, within 

said District, and the roll was called of the duly constituted officers and members of said Board, 

to wit: 

Kristin Tassin  President, Trustee, Position 6 

Angie Hanan  Vice President, Trustee, Position 1 

Dr. Shirley Rose-Gilliam  Secretary, Trustee, Position 4 

Adam Schoof  Trustee, Position 2 

Afshi Charania  Trustee, Position 3 

Addie Heyliger  Trustee, Position 5 

Angie Wierzbicki  Trustee, Position 7 

 

and all of said persons were present, except the following absentee(s): ______________________, 

thus constituting a quorum.  Whereupon, among other business, the following was transacted at 

said meeting:  a written 

AN ORDER AUTHORIZING THE ISSUANCE OF FORT BEND 

INDEPENDENT SCHOOL DISTRICT VARIABLE RATE UNLIMITED TAX 

SCHOOL BUILDING AND REFUNDING BONDS, WHICH MAY BE ISSUED 

IN ONE OR MORE SERIES IN ACCORDANCE WITH SPECIFIED 

PARAMETERS; AND ENACTING OTHER PROVISIONS RELATING 

THERETO 

was duly introduced for the consideration of said Board.  It was then duly moved and seconded 

that said order be adopted; and, after due discussion, said motion, carrying with it the adoption of 

said order, prevailed and carried by the following vote: 

  Member(s) shown present above voted “Aye”. 

   

   Member(s) shown present above voted “No”. 

   

  Member(s) shown present abstained from voting. 

 2. A true, full and correct copy of the aforesaid order adopted at the meeting described 

in the above and foregoing paragraph is attached to and follows this certificate; that said order has 

been duly recorded in said Board’s minutes of said meeting; that the above and foregoing 
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paragraph is a true, full and correct excerpt from said Board’s minutes of said meeting pertaining 

to the adoption of said order; that the persons named in the above and foregoing paragraph are the 

duly chosen, qualified and acting officers and members of said Board as indicated therein; that 

each of the officers and members of said Board was duly and sufficiently notified officially and 

personally, in advance, of the date, hour, place and purpose of the aforesaid meeting, and that said 

order would be introduced and considered for adoption at said meeting, and each of said officers 

and members consented, in advance, to the holding of said meeting for such purpose; that said 

meeting was open to the public as required by law; and that public notice of the date, hour, place 

and subject of said meeting was given as required by the Chapter 551, Texas Government Code. 

 

SIGNED AND SEALED this 28th day of September, 2026. 

 

 

   

[SEAL]  Secretary, Board of Trustees 

Fort Bend Independent School District 
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Fort Bend Independent School District  
 

Executive Summary 

Regular Board Meeting          Meeting Date:  September 28, 2026 
                                
 
Agenda Item Title: Consideration and approval of Conversion Order for Series 

2024B 
 
Board Policy: CCA (Legal) District Priority:  Priority 3 

Department:  Chief Financial Officer 

Are there related documents to be signed by the Board?  YES 

  ☒    Administration has reviewed the final submission for this agenda item. 

                         ☐ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
 
Consideration and approval of an order authorizing the conversion of the Fort Bend 
Independent School District Variable Rate Unlimited Tax School Building and Refunding 
Bonds, Series 2024B to a new rate period; authorizing the preparation of a remarketing 
memorandum; and enacting other provisions relating thereto (the “Conversion Order”).  
  

 

Summary/Background 
 
The District currently has $196,870,000 of Variable Rate Unlimited Tax School Building and 
Refunding Bonds, Series 2024B (the “Series 2024B Bonds”) outstanding. The Series 2024B 
Bonds bear interest at a Term Rate of 3.73% until July 31, 2027, at which time the outstanding 
principal amount of the Series 2024B Bonds will be $195,025,000.  
 
Pursuant to the terms of the order authorizing the issuance of the Series 2024B Bonds, the 
District is obligated to use its best efforts to cause a conversion of the outstanding Series 
2024B Bonds from the Initial Rate Period to a new rate period. The Conversion Order 
authorizes the District to either (i) convert the Series 2024B Bonds to a new Term Rate Period 
(variable rate) with a duration not later than August 1, 2032, or (ii) convert the Series 2024B 
Bonds to a fixed rate.  
 
A conversion to a new Term Rate Period will result in the reset of the variable interest rate for 
the duration of the new Term Rate Period for the Series 2024B Bonds. A conversion to a fixed 
rate would result in setting a long-term fixed rate for the Series 2024B Bonds.  
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In a separate agenda item, the Administration is recommending approval of a Fixed Rate Order 
that would give the District the flexibility to refund the Series 2024B Bonds to a fixed rate if 
favorable market conditions exist. The District has more flexibility in how it may structure its 
fixed rate debt in connection with a refunding than it does in connection with a fixed rate 
conversion. The Administration is also recommending an agenda item for the approval of a 
Variable Rate Order that would give the District the flexibility to refund the Series 2024B 
Bonds with a series of variable rate bonds to achieve market efficiencies in connection with 
setting the new variable rate. The Administration is requesting the adoption of the Fixed Rate 
Order, Variable Rate Order, and this Conversion Order to allow the District to monitor market 
conditions and choose the option that is most advantageous for the District.  
 
The order that originally authorized the issuance of the Series 2024B Bonds requires the 
Board of Trustees to make certain determinations and authorizations in connection with the 
conversion of the Series 2024B Bonds into new rate periods. The Conversion Order is the 
mechanism by which the Board of Trustees takes that action. The Conversion Order contains 
the following Board actions:   
 

1. It provides for the conversion of the Series 2024B Bonds (i) into a Term Rate Period 
with a duration not later than August 1, 2032, or (ii) into a Fixed Rate Period;  

2. It establishes a Stepped Rate (the rate of interest the Series 2024B Bonds would bear if 
there were a failed remarketing until the Series 2024B Bonds could be remarketed) of 
7.00% and confirms a Maximum Rate for the Series 2024B Bonds of 7.00% as provided 
in the Original Order, but provides the Pricing Officer with the authority to lower the 
Stepped Rate and Maximum Rate if market conditions would allow for such a reduction;  

3. It authorizes the Pricing Officer to establish the redemption provisions for the Series 
2024B Bonds during the new rate period in response to market conditions;  

4. It authorizes the preparation of a Remarketing Memorandum to be used in connection 
with the remarketing of the Series 2024B Bonds;  

5. It authorizes the Pricing Officer to retain or terminate the existing Remarketing Agent 
and appoint a new Remarketing Agent for the Series 2024B Bonds and authorizes the 
Pricing Officer to approve the fees of the Remarketing Agent as provided in the 
Remarketing Agreement; and 

6. Pursuant to the terms of the Original Order, the Superintendent and Chief Financial 
Officer are the Pricing Officers authorized to establish final terms of the remarketing.  

 
The District’s bond counsel, Bracewell LLP has prepared and reviewed the Conversion Order. 
The District’s financial advisor, Hilltop Securities, has also reviewed the Conversion Order.  
 
Unless the Series 2024B Bonds are refunded under the Fixed Rate Order or the Variable Rate 
Order, the District expects the remarketing of the Series 2024B Bonds to close on August 2, 
2027, with the pricing to occur within one month prior to the closing date.  
 
As required by the Fiscal and Budgetary Strategy, Exhibit A (Disclosure Strategy), approved by 
the Board in September 2025 (and being presented at the September 14, 2026 Board of 
Trustees meeting for annual approval), the Chief Financial Officer will provide a summary of 
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the pricing as well as the final Official Memorandum to the Board for each debt transaction 
shortly after the transaction has priced.   

 

Recommended by: 

Dr. Marc Smith 

Superintendent of Schools 

 

Submitted by: 
 

Kris Lynn 

Chief Financial Officer 
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ORDER 

 

 

 

 

 

AUTHORIZING THE CONVERSION OF THE FORT BEND INDEPENDENT 

SCHOOL DISTRICT VARIABLE RATE UNLIMITED TAX SCHOOL 

BUILDING AND REFUNDING BONDS, SERIES 2024B TO A NEW RATE 

PERIOD; AUTHORIZING THE PREPARATION OF A REMARKETING 

MEMORANDUM; AND ENACTING OTHER PROVISIONS RELATING 

THERETO 

 

 

 

 

 

Adopted:  September 28, 2026 
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AN ORDER AUTHORIZING THE CONVERSION OF THE FORT BEND 

INDEPENDENT SCHOOL DISTRICT VARIABLE RATE UNLIMITED TAX 

SCHOOL BUILDING AND REFUNDING BONDS, SERIES 2024B TO A NEW 

RATE PERIOD; AUTHORIZING THE PREPARATION OF A 

REMARKETING MEMORANDUM; AND ENACTING OTHER PROVISIONS 

RELATING THERETO 

WHEREAS, the Fort Bend Independent School District (the “District”) has previously 

issued and there remains outstanding the District’s Variable Rate Unlimited Tax School Building 

and Refunding Bonds, Series 2024B (the “Bonds”); and 

WHEREAS, the Bonds were authorized to be issued pursuant to an order adopted by the 

Board of Trustees (the “Board”) of the District on November 13, 2023 (the “Original Bond 

Order”) and an Officer’s Pricing Certificate executed pursuant thereto, dated May 30, 2024 (the 

“Original Pricing Certificate” and together with the Original Bond Order, the “Original Order”); 

and 

WHEREAS, capitalized terms used herein and not otherwise defined shall have the 

meaning given to such terms in the Original Order; and 

WHEREAS, pursuant to the terms of the Original Order, the Bonds were issued in an 

Initial Rate Period and are subject to mandatory tender for purchase following the last day of such 

Initial Rate Period, which mandatory tender of the Bonds is scheduled to occur on August 1, 2027; 

and 

WHEREAS, pursuant to the terms of the Original Order, the District is obligated to use 

its best efforts to cause the Bonds to be converted from the Initial Rate Period to a different Rate 

Period immediately following the end of the Initial Rate Period; and 

WHEREAS, pursuant to the terms of the Original Order, because the date scheduled for 

mandatory tender of the Bonds is not a Business Day, mandatory tender for purchase and 

settlement of the purchase price will occur on August 2, 2027 (the next Business Day), and the 

Conversion Date to the new Rate Period following the Initial Rate Period will be deemed to have 

occurred on August 1, 2027; and 

WHEREAS, the Board has found and determined that it is necessary and in the best 

interest of the District to approve and authorize the conversion of the Bonds from the Initial Rate 

Period to either (i) a new Term Rate Period, with such new Term Rate Period not to exceed five 

years in duration, or (ii)  a Fixed Rate Period, and the District desires to delegate authority to the 

Pricing Officer (as defined in Section 1.01 hereof) to determine certain terms of the Bonds upon 

such conversion in an Officer’s Pricing Certificate, all as more particularly set forth herein; and 

WHEREAS, by the adoption of this order (the “Conversion Order”), the Board is 

authorizing the conversion of the Bonds and delegating authority to the Pricing Officer to 

determine certain terms of the Bonds upon such conversion in an officer’s pricing certificate, all 

as more particularly set forth herein; and 
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WHEREAS, the Board further desires to authorize the preparation and distribution of a 

remarketing memorandum to be used in connection with the conversion and remarketing of the 

Bonds and certain actions with respect to the engagement of the Remarketing Agent; NOW 

THEREFORE 

BE IT ORDERED BY THE BOARD OF TRUSTEES OF THE FORT BEND 

INDEPENDENT SCHOOL DISTRICT: 

ARTICLE I 

DEFINITIONS AND OTHER PRELIMINARY MATTERS 

Section 1.01. Definitions.  Unless defined in the recitals to this Conversion Order or 

unless the context shall require otherwise, all capitalized terms used herein and not otherwise 

defined shall have the meaning given to such terms in the Original Order.  For the purposes of 

this Conversion Order and the Original Order, the term “Pricing Officer” includes the person 

serving as either Superintendent of the District or the Chief Financial Officer of the District, 

whether in a permanent capacity or in an interim capacity. 

Section 1.02. Table of Contents, Titles, and Headings.  The table of contents, titles, and 

headings of the Articles and Sections of this Conversion Order have been inserted for convenience 

of reference only and are not to be considered a part hereof and shall not in any way modify or 

restrict any of the terms or provisions hereof and shall never be considered or given any effect in 

construing this Conversion Order or any provision hereof or in ascertaining intent, if any question 

of intent should arise. 

Section 1.03. Interpretation. 

(a) Unless the context requires otherwise, words of the masculine gender shall be 

construed to include correlative words of the feminine and neuter genders and vice versa, and 

words of the singular number shall be construed to include correlative words of the plural number 

and vice versa. 

(b) This Conversion Order and all the terms and provisions hereof shall be liberally 

construed to effectuate the purposes set forth herein. 

Section 1.04. Authority for this Conversion Order.  This Conversion Order is adopted 

pursuant to the provisions of Chapter 1207 of the Texas Government Code and Chapter 1371 of 

the Texas Government Code and the Original Order. 

Section 1.05. Original Order to Remain in Force.  Except as modified by this 

Conversion Order or the Conversion Pricing Certificate (as defined in Section 2.01(e) hereof), the 

Original Order shall remain in full force and effect with respect to the Bonds and the other matters 

covered therein. 
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ARTICLE II 

AUTHORIZATION; CONVERSION OF THE BONDS  

Section 2.01. Approval and Authorization for Conversion of the Bonds. 

(a) Pursuant to the applicable provisions of the Original Order, on the first Business 

Day immediately following the last day of the Initial Rate Period for the Bonds (which Business 

Day is August 2, 2027), the District hereby approves and authorizes the conversion of the Bonds 

from the Initial Rate Period to either (i) a new Term Rate Period or (ii) a Fixed Rate Period.  If 

the Bonds are converted to a new Term Rate Period, such new Term Rate Period shall commence 

on the Term Rate Conversion Date, which pursuant to the Original Order is deemed to be August 

1, 2027, and end on the date specified in the Conversion Pricing Certificate that is not later than 

August 1, 2032, and no Liquidity Agreement or Liquidity Facility shall be provided for the Bonds 

upon such conversion to a new Term Rate Period.  Pursuant to the terms of the Original Order, 

the Bonds shall be subject to mandatory tender for purchase on the first Business Day immediately 

following the last day of such new Term Rate Period, if converted to a new Term Rate Period.  If 

the Bonds are converted to a Fixed Rate Period, such Fixed Rate Period shall commence on the 

Fixed Rate Conversion Date, which pursuant to the Original Order is deemed to be August 1, 

2027, and end at the stated maturity or maturities of the Bonds. 

(b) Upon the conversion of the Bonds to either (i) a new Term Rate Period or (ii) a 

Fixed Rate Period as approved and authorized herein, the Bonds shall have such terms as set forth 

in the Original Order, except as modified by this Conversion Order and the Conversion Pricing 

Certificate. 

(c) Unless otherwise determined by the Pricing Officer and set forth in the Conversion 

Pricing Certificate, if the Bonds are converted to a new Term Rate Period, the Stepped Rate for 

the Bonds shall be equal to 7.00%, provided, however, that the Pricing Officer may not approve 

a Stepped Rate that exceeds the Maximum Rate for the Bonds, which is 7.00%.   

(d) Unless otherwise determined by the Pricing Officer and set forth in the Conversion 

Pricing Certificate, including modifications made in accordance with Section 3.04(h) of the 

Original Order, the Bonds shall be subject to redemption at the option of the District as provided 

in Article V of the Original Order. 

(e) As authorized by Chapter 1371, Texas Government Code, as amended, and the 

provisions of the Original Order, the Pricing Officer is hereby authorized to act on behalf of the 

District in connection with the remarketing and conversion of the Bonds, including determining 

the applicable Rate Period for the Bonds, determining any changes to the Stepped Rate and 

redemption provisions for the Bonds or a particular subseries of the Bonds upon the conversion 

thereof to either (i) a Term Rate Period or (ii) a Fixed Rate Period as approved and authorized 

herein, and all other matters relating to the remarketing and conversion of the Bonds, including 

making changes to the Form of Bond for the Bonds in connection with the conversion.  The 

Pricing Officer is further authorized to select or to direct the Paying Agent/Registrar to select the 

Bonds to be converted to a Fixed Rate Period in accordance with Section 3.04(a) of the Original 

Bond Order.  Any determinations by the Pricing Officer shall be set forth in an Officer’s Pricing 

Certificate (the “Conversion Pricing Certificate”) delivered to the Remarketing Agent, the Paying 
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Agent/Registrar and the Tender Agent on or before the Conversion Date for the conversion of the 

Bonds to either (i) a new Term Rate Period or (ii) a Fixed Rate Period as approved and authorized 

herein.  Any finding or determination by the Pricing Officer as authorized herein shall have the 

same force and effect as a finding or determination made by the Board. 

The conversion of the Bonds to either (i) a new Term Rate Period or (ii) a Fixed Rate 

Period as approved and authorized herein shall be accomplished in accordance with the provisions 

of the Original Order and this Conversion Order, and the Pricing Officer and all other employees 

and officers of the District are authorized and directed to perform all such acts and things 

necessary or desirable to accomplish such conversion of the Bonds, all as more particularly set 

forth in Section 3.07 hereof. 

Section 2.02. Remarketing Memorandum.  The District hereby authorizes the 

preparation of a remarketing memorandum or other disclosure document (the “Remarketing 

Memorandum”) in accordance with the District’s Disclosure Strategy, for use in the remarketing 

of the Bonds in connection with the conversion thereof from the Initial Rate Period to either (i) a 

new Term Rate Period or (ii) a Fixed Rate Period as approved and authorized herein, and 

authorizes the Pricing Officer to deem the Remarketing Memorandum final within the meaning 

and for the purposes of paragraph (b)(1) of Rule 15c2-12 under the Securities Exchange Act of 

1934 on behalf of the District.  The use of the Remarketing Memorandum by the Remarketing 

Agent (in the form and with such appropriate variations as shall be approved by the Pricing 

Officer and the Remarketing Agent) is hereby approved and authorized and the proper officials 

of the District are authorized to execute such Remarketing Memorandum, if required. 

Section 2.03. Appointment of Remarketing Agent.  The Pricing Officer is hereby 

authorized to determine whether to retain the current Remarketing Agent or to terminate the 

existing Remarketing Agent Agreement and appoint a new Remarketing Agent.  If the Pricing 

Officer elects to appoint a new Remarketing Agent, the selection and appointment of the new 

Remarketing Agent for the Bonds shall be set forth in an Officer’s Pricing Certificate.  The 

Remarketing Agent shall signify its acceptance of the duties and obligations imposed on it 

hereunder by its execution of a Remarketing Agreement.  The Board hereby approves the form 

of Remarketing Agreement specifying the duties and responsibilities of the District and the 

Remarketing Agent.  The Pricing Officer, the President of the Board, or the Vice President of the 

Board are hereby authorized and directed to execute and deliver the Remarketing Agreement for 

and on behalf of the District and the Board, with such changes as the person executing the same 

may approve.  Any such Remarketing Agreement as executed by the Pricing Officer, the President 

of the Board or the Vice President of the Board shall be deemed to be the Remarketing Agreement 

herein approved and authorized to be executed and delivered for and on behalf of the District and 

the Board.  The Pricing Officer is hereby authorized and directed to approve the fees of the 

Remarketing Agent as provided under the Remarketing Agreement with respect to the Bonds.  

The Pricing Officer or other District officials are hereby authorized to provide any notices 

required under the Original Order or the Remarketing Agreement. 
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ARTICLE III 

MISCELLANEOUS 

Section 3.01. Benefits of Order.  Nothing in this Conversion Order, expressed or 

implied, is intended or shall be construed to confer upon any person other than the District, the 

Paying Agent/Registrar, the Tender Agent, Bond Counsel, the Financial Advisor, the 

Remarketing Agent, and the Holders, any right, remedy, or claim, legal or equitable, under or by 

reason of this Conversion Order or any provision hereof, this Conversion Order and all its 

provisions being intended to be and being for the sole and exclusive benefit of the District, the 

Paying Agent/Registrar, the Tender Agent, Bond Counsel, the Financial Advisor, the 

Remarketing Agent, and the Holders. 

Section 3.02. Governing Law.  This Conversion Order shall be construed and enforced 

in accordance with the laws of the State of Texas and the United States of America. 

Section 3.03. Severability.  If any provision of this Conversion Order or the application 

thereof to any person or circumstance shall be held to be invalid, the remainder of this Conversion 

Order and the application thereof to other persons or circumstances shall nevertheless be valid, 

and the Board hereby declares that this Conversion Order would have been enacted without such 

invalid provision. 

Section 3.04. Public Meeting.  It is officially found, determined, and declared that the 

meeting at which this Conversion Order is adopted was open to the public and public notice of 

the time, place, and subject matter of the public business to be considered at such meeting, 

including this Conversion Order, was given, all as required by Chapter 551, Texas Government 

Code, as amended. 

Section 3.05. Incorporation of Preamble Recitals.  The recitals contained in the 

preamble to this Conversion Order are hereby found to be true, and such recitals are hereby made 

a part of this Conversion Order for all purposes and are adopted as a part of the judgment and 

findings of the Board. 

Section 3.06. No Recourse Against District Officials.  No recourse shall be had for the 

payment of principal of, premium, if any, or interest on any Bond or for any claim based thereon 

or on this Conversion Order against any official of the District or any person executing any Bond. 

Section 3.07. Further Procedures.  The Pricing Officer and all other employees and 

officers of the District are hereby authorized, empowered and directed from time to time and at 

any time to do and perform all such acts and things and to execute, acknowledge and deliver in 

the name and under the corporate seal and on behalf of the District all such notices and 

instruments, whether or not herein mentioned, as may be necessary or desirable in order to carry 

out the terms and provisions of the Original Order, this Conversion Order, the conversion and 

remarketing of the Bonds, the Paying Agent/Registrar Agreement, the Remarketing Agreement, 

the Tender Agent Agreement, and the Remarketing Memorandum.  In addition, prior to the 

conversion and remarketing of the Bonds, any Pricing Officer and Bond Counsel are hereby 

authorized and directed to approve any technical changes or corrections to this Conversion Order 

or to any of the instruments authorized and approved by this Conversion Order necessary in order 
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to correct any ambiguity or mistake or properly or more completely document the transactions 

contemplated and approved by this Conversion Order and as described in the Remarketing 

Memorandum.  In case any officer of the District whose signature shall appear on any certificate 

shall cease to be such officer before the delivery of such certificate, such signature shall 

nevertheless be valid and sufficient for all purposes the same as if such officer had remained in 

office until such delivery. 

Section 3.08. Expiration.  In the event the District chooses to refund all of the 

outstanding Bonds using the refunding authority under either (i) the Order Authorizing the 

Issuance of Fort Bend Independent School District Variable Rate Unlimited Tax School Building 

and Refunding Bonds, Which May Be Issued in One or More Series in Accordance with Specified 

Parameters; and Enacting Other Provisions Relating Thereto, adopted by the Board on September 

28, 2026, or (ii) the Order Authorizing the Issuance of Fort Bend Independent School District 

Unlimited Tax School Building and Refunding Bonds, Which May Be Issued in One or More 

Series in Accordance with Specified Parameters; and Enacting Other Provisions Relating Thereto, 

adopted by the Board on September 28, 2026, then upon the successful redemption of the Bonds, 

this Conversion Order shall be of no further force and effect. 

Section 3.09. Effective Date.  This Conversion Order shall be in full force and effect 

from and upon its adoption. 

 

[Signature page follows] 
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PASSED, APPROVED AND EFFECTIVE on September 28, 2026. 

 

 

 

   

Secretary, Board of Trustees 

Fort Bend Independent School District 

 President, Board of Trustees 

Fort Bend Independent School District 

 

 

[SEAL] 
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CERTIFICATE FOR ORDER 

THE STATE OF TEXAS § 

COUNTY OF FORT BEND § 

 

I, the undersigned officer of the Board of Trustees of Fort Bend Independent School 

District, hereby certify as follows: 

1. The Board of Trustees of Fort Bend Independent School District convened in 

regular meeting on the 28th day of September, 2026, at the regular meeting place thereof, within 

said District, and the roll was called of the duly constituted officers and members of said Board, 

to wit: 

Kristin Tassin  President, Trustee, Position 6 

Angie Hanan  Vice President, Trustee, Position 1 

Dr. Shirley Rose-Gilliam  Secretary, Trustee, Position 4 

Adam Schoof  Trustee, Position 2 

Afshi Charania  Trustee, Position 3 

Addie Heyliger  Trustee, Position 5 

Angie Wierzbicki  Trustee, Position 7 

 

and all of said persons were present, except the following absentee(s): ______________________, 

thus constituting a quorum.  Whereupon, among other business, the following was transacted at 

said meeting:  a written 

AN ORDER AUTHORIZING THE CONVERSION OF THE FORT BEND 

INDEPENDENT SCHOOL DISTRICT VARIABLE RATE UNLIMITED TAX 

SCHOOL BUILDING AND REFUNDING BONDS, SERIES 2024B TO A NEW 

RATE PERIOD; AUTHORIZING THE PREPARATION OF A REMARKETING 

MEMORANDUM; AND ENACTING OTHER PROVISIONS RELATING 

THERETO 

was duly introduced for the consideration of said Board.  It was then duly moved and seconded 

that said order be adopted; and, after due discussion, said motion, carrying with it the adoption of 

said order, prevailed and carried by the following vote: 

  Member(s) shown present above voted “Aye”. 

   

   Member(s) shown present above voted “No”. 

   

  Member(s) shown present abstained from voting. 

 

2. A true, full and correct copy of the aforesaid order adopted at the meeting described 

in the above and foregoing paragraph is attached to and follows this certificate; that said order has 

been duly recorded in said Board’s minutes of said meeting; that the above and foregoing 
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paragraph is a true, full and correct excerpt from said Board’s minutes of said meeting pertaining 

to the adoption of said order; that the persons named in the above and foregoing paragraph are the 

duly chosen, qualified and acting officers and members of said Board as indicated therein; that 

each of the officers and members of said Board was duly and sufficiently notified officially and 

personally, in advance, of the date, hour, place and purpose of the aforesaid meeting, and that said 

order would be introduced and considered for adoption at said meeting, and each of said officers 

and members consented, in advance, to the holding of said meeting for such purpose; that said 

meeting was open to the public as required by law; and that public notice of the date, hour, place 

and subject of said meeting was given as required by the Chapter 551, Texas Government Code. 

SIGNED AND SEALED this 28th day of September, 2026. 

 

 

[SEAL]   

  Secretary, Board of Trustees 

Fort Bend Independent School District 
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Executive Summary 

Regular Board Meeting                     Meeting Date:  September 28, 2026 
                                
 
Agenda Item Title: Consideration and approval of  Resolution Expressing Intent 

to Finance Expenditures Incurred in Conjunction with the 2023, 2018 and 2014 

Bond Programs and Capital Improvement Planning 
 
Board Policy: CCA (Legal) District Priority:  Priority 3 

Department:  Chief Financial Officer 

Are there related documents to be signed by the Board?  YES 

  ☒    Administration has reviewed the final submission for this agenda item. 

                         ☐ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
 
Consideration and approval of a Resolution Expressing the Intent to Finance Expenditures 
(“Reimbursement Resolution”) to be incurred in conjunction with the 2023, 2018 and 2014 
Bond Programs and capital improvement planning. 
  

 

Summary/Background 
 
As the District continues to incur capital expenditures authorized by the District’s 2023, 2018 
and 2014 bond elections, administration recommends approval of a Reimbursement 
Resolution that would provide flexibility to temporarily use available General Fund cash 
balances to fund eligible capital expenditure when appropriate. Upon future issuance of 
authorized tax-exempt commercial paper (“CP”) or permanent debt, the General Fund could be 
reimbursed for those expenditures.   
 
The District has used this strategy previously, including under a reimbursement resolution 
approved by the Board in December 2025, as well as reimbursement provisions included in 
various debt obligation orders. Given the District’s ongoing capital program, adoption of the 
resolution will ensure that there are no gaps in the District’s ability to reimburse itself for 
expenditures paid as projects are completed from either the proceeds of CP or other 
obligations that are subsequently issued.  
 
Use of General Fund cash for bond-funded projects would be a last resort.  The District 
typically issues CP in minimum increments of $5 million, and the District would generally issue 
CP before utilizing General Fund cash.  Administration would also evaluate all available 
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funding options, including available capacity under both the Series A and B CP programs.  
However, temporary market disruptions or unusually high interest rates could limit access to 
the CP market or make borrowing less cost effective.  The resolution would provide flexibility 
in these rare instances.  In addition, Administration will schedule permanent debt issuance 
prior to CP reaching the $150 million limit, ensuring the CP credit line is available. 
 
The resolution establishes the maximum reimbursement amounts associated with each voter 
authorized bond program, including: 

• Up to $50 million from the 2023 authorization; 
• Up to $5 million from the 2018 authorization; 
• Up to $2 million from 2014 authorization; and 
• includes $150,000 of capital improvement planning expenses.  

 
The recommended reimbursement resolution is not a request to spend $57.15 million or to 
issue debt in that amount. Rather, the resolution preserves the District’s ability to reimburse 
the General Fund for eligible expenditures on Board-approved capital projects up to the 
amounts identified above. Without a reimbursement resolution, the District’s ability to 
reimburse itself from future tax-exempt bond proceeds would be limited. The resolution 
provides financing flexibility and may reduce interest costs by allowing the District to 
temporarily use existing cash resources before issuing authorized debt. 
 
There are separate agenda items authorizing the issuance of bonds to permanently finance 
commercial paper issued for capital projects and the issuance of new money bonds for capital 
projects. Administration worked with the District’s financial advisor and bond counsel, and 
both have reviewed and support the Reimbursement Resolution. 
 

 

Recommended by: 

Dr. Marc Smith 

Superintendent of Schools 

 

Submitted by: 

 

Kris Lynn 

Chief Financial Officer 
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A RESOLUTION OF THE BOARD OF TRUSTEES OF THE FORT BEND INDEPENDENT 
SCHOOL DISTRICT EXPRESSING INTENT TO FINANCE EXPENDITURES TO BE 

INCURRED  
 

 WHEREAS, Fort Bend Independent School District (the “District”) is a political 
subdivision of the State of Texas authorized to finance its activities by issuing obligations; and 

 WHEREAS, the District will make, or has made not more than 60 days prior to the date 
hereof, payments with respect to the projects listed on Exhibit A attached hereto (collectively, the 
“Financed Projects”), which Financed Projects include those projects (i) authorized at the District’s 
election held on May 6, 2023, (ii) authorized at the District’s election held on November 6, 2018, 
or (iii) authorized at the District’s election held on November 4, 2014, or (iv) identified as part of 
the District’s capital improvement planning for which the District has not previously issued 
obligations, and  

WHEREAS, in certain circumstances, federal and/or state law requires that the District 
express its official intent to issue obligations to reimburse itself for expenditures paid prior to the 
issuance of such obligations in order for such expenditures to be eligible for reimbursement from 
proceeds of such obligations; and  

WHEREAS, the District desires to reimburse itself for the costs associated with the 
Financed Projects from the proceeds of obligations to be issued subsequent to the date hereof, 
which may include the proceeds of commercial paper notes issued by the District from time to 
time pursuant to a commercial paper program; and  

WHEREAS, the District reasonably expects to issue obligations to reimburse itself for the 
costs associated with the Financed Projects; and 

WHEREAS, Section 1.150-2(d)(2) of the Treasury Regulations sets forth limitations 
regarding the timing of reimbursements made from the proceeds of certain tax-exempt obligations; 
NOW, THEREFORE,  

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE FORT BEND INDEPENDENT 
SCHOOL DISTRICT THAT: 

 Section 1.  The District reasonably expects to reimburse itself for costs that have been or 
will be paid subsequent to the date that is 60 days prior to the date hereof and that are to be paid 
in connection with the Financed Projects from the proceeds of obligations to be issued subsequent 
to the date hereof. 

 Section 2. The District reasonably expects that the maximum principal amount of 
obligations issued to reimburse the District for the costs associated with the Financed Projects will 
not exceed the amounts identified in Exhibit A. 

 Section 3.   For purposes of section 1.150-2(d) of the Treasury Regulations, this Resolution 
serves as the District’s official declaration of intent to reimburse itself from proceeds of the 
obligations in the maximum principal amount and for expenditures paid in connection with the 
projects, each as set forth in Exhibit A hereof. Unless otherwise advised by bond counsel, any 
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such reimbursement will only be made (i) for an original expenditure paid no earlier than 60 days 
prior to the date hereof and (ii) not later than 18 months after the later of (A) the date the original 
expenditure is paid or (B) the date of which the project to which such expenditure relates is placed 
in service or abandoned, but in no event more than three years after the original expenditure is 
paid. 

  

ADOPTED THIS  _____  DAY OF SEPTEMBER, 2026. 

FORT BEND INDEPENDENT SCHOOL  
DISTRICT 
 
 
 
 
By:       

            Kristin Tassin 
President, Board of Trustees 

  

ATTEST: 

 

______________________________ 
Dr. Shirley Rose-Gilliam 
Secretary, Board of Trustees    
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EXHIBIT A 

DESCRIPTION OF THE FINANCED PROJECTS 

 

Purpose/Project Amount 

Projects approved at the May 6, 2023 Election:   

Proposition A: The construction, acquisition, capital 
renovation, and equipment of school buildings in the 
District, for the purchase of the necessary sites for school 
buildings, for the purchase of new school buses, for the 
retrofitting of school buses with emergency, safety, or 
security equipment, and for the purchase or retrofitting 
of vehicles to be used for emergency, safety, or security 
purposes  

Proposition B: The acquisition or update of District 
technology equipment, including student, teacher, and 
staff devices 

Proposition C: The construction, acquisition, and 
equipment of a District natatorium 

$50,000,000 

Projects approved at the November 6, 2018 Election:   

The construction, acquisition, and equipment of school 
buildings in the District, including safety and security 
and technology infrastructure for the District, for the 
purchase of the necessary sites for school buildings, and 
for the purchase of new school buses 

$5,000,000 

Projects approved at the November 4, 2014 Election:   

The construction, acquisition, and equipment of school 
buildings in the District, for the purchase of the 
necessary sites for school buildings, and for the purchase 
of new school buses, including safety and security and 
technology infrastructure for the District 

$2,000,000 

Design, construction, acquisition and equipment related to the 
District’s capital improvement planning 

$150,000 
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Executive Summary 

Regular Board Meeting                             Meeting Date:  September 28, 2026                                    
 
Agenda Item Title: Consideration and approval of Approval of Resolution – 2026 

Property Tax Roll 

 

Board Policy: CCG (Legal) District Priority:  Priority 3 

Department:  Chief Financial Officer 

Are there related documents to be signed by the Board?  YES 

  ☒    Administration has reviewed the final submission for this agenda item. 

                         ☐ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
 
Consideration and approval of a resolution approving the 2026 property tax roll, based on the 
certified property values from Fort Bend County Tax Appraisal District. 
 

 

Summary/Background 
 
Section 26.09(e) of the State Property Tax Code requires approval by the governing body of the 
appraisal roll each year with tax amounts entered to constitute the District’s tax roll.  The total 
property values increased 2.06% compared to prior tax year based on the certified property 
values received from Fort Bend Central Appraisal District on July 25, 2026.   
 
The attached resolution provides information on the tax roll amounts due based on the 2026 
certified appraisal roll. 
 

 

Recommended by: 

Dr. Marc Smith 

Superintendent of Schools 

 

Submitted by: 

 
Kris Lynn 

Chief Financial Officer 
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FORT BEND INDEPENDENT SCHOOL DISTRICT 
TAX ROLL RESOLUTION 

 
WHEREAS, Section 26.09(e) of the Property Tax Code requires approval by the governing body of 
the Fort Bend Independent School District of the appraisal roll with tax amounts entered by the 
assessor, for the year 2026 tax year, and  
 
WHEREAS, such roll was presented to the Fort Bend Independent School District's Trustees on 
September 28, 2026, and appears in all things correct as under the applicable laws of Texas, and  
 
WHEREAS, said Trustees voted in open session to approve said roll,  
 
IT IS HEREBY RESOLVED by the Trustees that the 2026 certified appraisal roll with amounts due 
totaling $545,103,718 for the year 2026 tax year is approved and is the tax roll for the Fort Bend 
Independent School District for the 2026-27 school year. 
 
Passed and adopted this 28th day of September 2026. 
 
  
 
 
     
Kristin Tassin, President  Dr. Shirley Rose-Gilliam, Secretary 
Fort Bend ISD Board of Trustees  Fort Bend ISD Board of Trustees 
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Executive Summary 

Regular Board Meeting                          Meeting Date:  September 28, 2026                                    
 
Agenda Item Title: Consideration and approval of General Fund 2026-27 Budget 

Amendment 

Board Policy: CE (Legal), CFR District Priority:  Priority 3 

Department:  Chief Financial Officer 

Are there related documents to be signed by the Board?  Choose Item 

  ☒    Administration has reviewed the final submission for this agenda item. 

                         ☐ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
 
Consideration and approval of a General Fund budget amendment for 2026-2027. 
 

 

Summary/Background 
 
With enrollment numbers below budget, Administration has reviewed budgeted expenditures 
and identified the following revenues that can be increased and expenditures that can be 
reduced as well as other adjustments needed 
Revenues 

• $4.2 million increase in state revenues for proceeds from 2022 and 2024 property 
value audits in favor of Fort Bend ISD 

• $1.3 million increase in state revenues to reflect gross amount and reflect recapture 
payment to state as an expenditure 

• $15.2 million reduction in state revenue based on lower than projected student 
enrollment in the 2026-27 school year. 

Expenditures  
• $1.3 million payroll reduction for 16 vacant teaching positions reduced at schools 

where enrollment did not materialize as part of the staff re-balancing process. 
• $3.5 million in additional payroll savings from the consolidation of seven schools that 

was not previously factored into the budget 
• $1.3 million increase in function 91 recapture to state from Chapter 49 notification 

from the Texas Education Agency (offsetting revenue amount). 
• $5.2 million increase in expenditures for purchase orders that rolled (this is offset by 

increase in beginning fund balance) 
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Fiscal year 2025-26 is preliminarily closed and the beginning fund balance has been updated 
based on the latest financials and are currently undergoing external audit.  The fiscal year 
ended $2.2 million better than projected. 
 
The amendment below recognizes the revenues and expenditures from the proposed changes. 
  
 

Fund   Function   Amended 
Budget  

 Amendment   Amended 
Budget  

  Revenues       

199 57 – Local Revenues $407,544,472      $407,544,472  

199 58 – State Revenue        440,974,639               (9,620,128)        431,354,511  

199 59 – Federal Revenues              9,439,559                 9,439,559  

  Total Revenue  $857,958,670  ($9,620,128) $848,338,542  

  Expenditures       

199 11 – Instruction $537,596,277               (4,280,132) $533,316,145  

199 12 – Instructional Resource Media              8,719,878                            5,374               8,725,252  

199 13 – Curriculum Development           16,865,041                       165,312            17,030,353  

199 21 – Instructional Leadership           19,110,374                            7,066           19,117,440  

199 23 – School Leadership          53,732,614                         14,860            53,747,474  

199 31 – Guidance Counseling 
Evaluation 

          44,446,770                       408,064            44,854,834  

199 32 – Social Work Services              2,350,264                                      6               2,350,270  

199 33 – Health Services              9,876,891                         56,460               9,933,351  

199 34 – Student Transportation           32,744,051                  1,000,698            33,744,749  

199 35 – Food Services                     45,000                                    -                     45,000  

199 36 – Co-Curricular           17,758,776                       130,627            17,889,403  

199 41 – General Administrative           21,466,538                       241,314            21,707,852  

199 51 – Facilities Maintenance           83,778,295                  2,198,046            85,976,341  

199 52 – Security & Monitoring           16,757,111                      305,912            17,063,023  

199 53 – Data Processing           20,775,880                     182,661              20,958,541  

199 61 – Community Services                 915,341                         11,856                    927,197  

199 71 – Principal payments leases             3,154,288                                    -              3,154,288  

199 72 – Interest Expense                 140,000                                   -                   140,000  

199 91 - Recapture Payments to TEA                                  -                    1,379,872                1,379,872  

199 93 – Payment to Member/SSA                  700,000                                   -                   700,000  

199 
99 – Other Intergovernmental 
charges              7,126,066                                    -              7,126,066  

  Total Expenditures $898,059,455  1,827,996           899,887,451  
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Fund   Function  
 Amended 

Budget   Amendment  
 Amended 

Budget  

199 79 - Other Sources              2,500,000                              -              2,500,000  

  Total Other Sources/ (Uses)              2,500,000                               -                 2,500,000  

199 Unusual or infrequent-land sales              5,225,893                               -              5,225,893  

199 
Unusual or infrequent land sale-
cost               (427,288)                              -               (427,288) 

199 Net Change        (32,802,180)        (11,448,124)        (44,250,304) 

  Fund Balance - Beginning       235,205,408                               - 235,205,408  

199 Fund Balance - Ending        202,403,228         (11,448,124)       192,655,104  

  Number of Days Funds Balance  90 Days                   88 Days 

 
 

 

Recommended by: 

Dr. Marc Smith 

Superintendent of Schools 

 

Submitted by: 
 

Kelly Schlacks 

Executive Director-Finance 
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Executive Summary 

Regular Board Meeting                               Meeting Date:  September 28, 2026                                     
 
Agenda Item Title: Consideration and approval of Proposed Revised 2026-27 

District Instructional Calendar 

Board Policy: EB (Legal, Local) District Priority:  Priority 1 

Department:  Chief Organizational Development 

Are there related documents to be signed by the Board?  Choose Item 

  ☐    Administration has reviewed the final submission for this agenda item. 

                         ☐ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
 
Consideration and approval of the Revised 2026-27 District Instructional Calendar and related 
professional learning waivers.  
 

 

Summary/Background 
 
In January 2026, the Board of Trustees adopted the 2026-27 District Instructional Calendar. 
Following adoption of the calendar, graduation dates were reserved with the venue, creating a 
need to adjust the instructional calendar to ensure the District can host graduation on four 
consecutive days, prior to Memorial Day, for operational efficiency and to ensure a consistent 
experience for the Fort Bend ISD Community.  
 
The proposed revised calendar shifts the last day of school from May 27th to May 26th and 
designates May 27th as a teacher workday. This option allows all students, including seniors, to 
complete the school year prior to graduation while maintaining the required 187 contract days 
for staff.  
 
The proposed revised calendar meets all required criteria and maintains a bank of minutes 
equivalent to two days. The proposed revised calendar is attached.  
 

 

Recommended by: 

Dr. Marc Smith 
Superintendent of Schools 
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Submitted by: 

 

Stephanie Williams  

Chief Organizational Development  

208



May 2027
1

2 3 4 5 6 7 8

9 10 11 12 13 14 15

16 17 18 19 20 21 22

23 {24} {25} {[26]} 27 28 29

30 31

Proposed Revised
S M T W T F S

August 2026
27 28 29 30 31 1

2 3 4 5 6 7 8

9 10 [11] 12 13 14 15

16 17 18 19 20 21 22

23 24 25 26 27 28 29

30 31

S M T W T F S
February 2027

1 2 3 4 5 6

7 8 9 10 11 12 13

14 15 16 17 18 19 20

21 22 23 24 25 26 27

28

September 2026
1 2 3 4 5

6 7 8 9 10 11 12

13 14 15 16 17 18 19

20 21 22 23 24 25 26

27 28 29 30

March 2027
1 2 3 [4] 5 6

7 8 9 10 11 12 13

14 [15] 16 17 18 19 20

21 22 23 24 25 26 27

28 29 30 31

October 2026
1 2 3

4 5 6 7 [8] 9 10

11 12 13 14 15 16 17

18 [19] 20 21 22 23 24

25 26 27 28 29 30 31

December 2026
1 2 3 4 5

6 7 8 9 10 11 12

13 14 {15} {16} {17} {[18]} 19

20 21 22 23 24 25 26

27 28 29 30 31

January 2027
1 2

3 4 5 [6] 7 8 9

10 11 12 13 14 15 16

17 18 19 20 21 22 23

24 25 26 27 28 29 30

31

April 2027
1 2 3

4 5 6 7 8 9 10

11 12 13 14 15 16 17

18 19 20 21 22 23 24

25 26 27 28 29 30

June 2027
1 2 3 4 5

6 7 8 9 10 11 12

13 14 15 16 17 18 19

20 21 22 23 24 25 26

27 28 29 30

July 2027
1 2 3

4 5 6 7 8 9 10

11 12 13 14 15 16 17

18 19 20 21 22 23 24

25 26 27 28 29 30 31

November 2026
1 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 21

22 23 24 25 26 27 28

29 30

HB 2442 requires a minimum of 75,600 operational minutes with any 
applicable waivers and at least a minimum bank of 840 operational 
minutes. The bank of operational minutes can be used in the event 
of bad weather and other issues of health and safety. FBISD reserves 
the right to revise the calendar, pending Board approval, to meet the 
minimum required operational minutes each year. 

August
July 30th -July 31st . . . . . . . District Professional Learning Days/ 

No Students
3rd . . . . . . . . . . . . . . . . . . . . . . . . . . .Teacher Work Day/No Students
4th-7th . . . . . . . . . . . . . . .Professional Learning Day/No Students
10th . . . . . . . . . . . . . . . . . . . . . . Teacher Planning Day/No Students
11th . . . . . . . . . . . . . . . . . . . . . . . . First Day of Classes 1st Semester

September
7th . . . . . . . . . . . . . . . . . . . . . . Student/Teacher Holiday/Labor Day
24th . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Early Release-Elementary
25th . . . . . . . . . . . . . . . . . .Professional Learning Day/No Students

October
9th . . . . . . . . . . . . . . . . . . . . . . . Teacher Planning Day/No Students
12th-16th . . . . . . . . . . . . . . . . . . . . . . . . . . . Student/Teacher Holiday

November
23rd-27th . . . . . . . . . . . . . . . . . . . . . . . . . . . Student/Teacher Holiday

December
17th . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Early Release – MS/HS
18th . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Early Release/All Students
21st-31st  . . . . . . . . . . . . . Student/Teacher Holiday/Winter Break

January
1st . . . . . . . . . . . . . . . . . . Student/Teacher Holiday/New Year’s Day
4th . . . . . . . . . . . . . . . . . . .Professional Learning Day/No Students
5th . . . . . . . . . . . . . . . . . . . . . . . Teacher Planning Day/No Students
6th . . . . . . . . . . . . . . . . . . . . . . . . .First Day of Classes 2nd Semester
18th . . . . . .Student/Teacher Holiday/Martin Luther King Jr. Day

February
11th . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Early Release-Elementary
12th . . . . . . . . . . . . . . . . . .Professional Learning Day/No Students
15th . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Student/Teacher Holiday/ 

Inclement Weather Make-Up Day

March
5th . . . . . . . . . . . . . . . . . . . . . . . Teacher Planning Day/No Students 
8th-12th . . . . . . . . . . . . . . . . . . . . . . . . . . . . Student/Teacher Holiday 
26th . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Student/Teacher Holiday

April
30th . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Student/Teacher Holiday/ 

Inclement Weather Make-Up Day

May
25th . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Early Release for MS/HS
26th . . . . . . . . . Last day of School; Early Release for All Students
27th . . . . . . . . . . . . . . . . . . . . . . . . . .Teacher Work Day/No Students
28th . . . . . . . . . . . . . . . . . . . . . . . . . .Teacher Work Day/No Students 
31st  . . . . . . District Office and Campuses Closed/Memorial Day 

July
5th-9th . . . . . . . . . . . . . . . . . .District Office and Campuses Closed  

This Calendar Reflects the Following: ES MS HS

Last Day of Instruction May 26 May 26 May 26 

Total Days of Instruction 171 171 171 

Total Teacher Contract Days 187 187 187

Operational Minutes Per Full Day 440 440 440 

Operational Minutes Per Early Release Days 240 270 245

Total Operational Minutes Pre-Waiver 74,440 74,560 74,460 

Waiver Minutes for Professional Learning 2,100 2,100 2,100 

Total Operational Min. w/Approved Waivers 76,540 76,660 76,560 

Bank of Operational Minutes 940 1,060 960 

Teacher Work Day [  ] Beginning/End 
of Nine Weeks 

Professional Learning {  } Exams
Teacher Planning Early Release ES

First Day of Semester Early Release MS/HS
District Professional 
Learning Day Early Release ES/MS/HS

Holiday Inclement Weather  
Make-up Day

Key

1st Semester Grading Period 81  Days

1st Nine Weeks 8/11‐ 10/8 41

2nd Nine Weeks 10/19 ‐ 12/18 40

2nd Semester Grading Period 90 Days

3rd Nine Weeks 1/6 ‐ 3/4 39

4th Nine Weeks 3/15 ‐ 5/26 51

Board Approved  ##/##/##

2026-27
Instructional 
Calendar
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Executive Summary 

Regular Board Meeting                             Meeting Date:  September 28, 2026                                    
 
Agenda Item Title: Consideration and approval of Senate Bill 12 Compliance 

Certification    
 

Board Policy: Legal and/or Local:  CJ (Legal 

and Local)  

District Priority:  Priority 3 

Department:  Deputy Superintendent Chief of Staff 

Are there related documents to be signed by the Board?  YES 

  ☐    Administration has reviewed the final submission for this agenda item. 

                         ☐ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
Consider and approve Certification of Compliance with Certain Laws under Texas Education 

Code 39.008, as enacted by Senate Bill 12 (89th Texas Legislative Session).   

 

Summary/Background 
SB 12 from the 89th Legislative Session addressed parental rights in public education and 
requires certification of compliance with provisions of the Education Code regarding (1) 
instruction and (2) diversity, equity, and inclusion (DEI) duties.   
 
Not later than September 30 of each year, the Superintendent of a school district shall certify 
to the Texas Education Agency that the district is in compliance with Education Code 11.005 
(prohibition on DEI duties) and Education Code 28.0022 (instructional requirements and 
prohibitions).   
 
The certification requires the District to identify the policies and procedures required by 
Texas Education Code 11.005 and 28.0022(h) and to describe how employees and 
contractors were notified of these policies and procedures as well as existing policies, 
programs, procedures, or trainings that were altered to ensure compliance with Sections 
11.005 or 28.0022.   
 
Fort Bend ISD has adopted TASB Numbered Updates 119, 122, 126, and 127 and the 
following policies which are also relevant to this compliance certification: BJCF (Local), CJ 
(Local), DFBB (Local), and DH (Local). Additionally, the District uses the TASB model 
Employee Handbook in alignment with compliance requirements.   
 
The requisite policies are provided to the district’s staff via the FBISD Employee Handbook 
and to contractors through applicable solicitation documents, contract documents, purchase 
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order terms and conditions, and by district terms and a vendor acknowledgement form for 
cooperative purchases.  Additionally, the District notifies vendors though annual updates 
which include information about the District’s SB12 contractor requirements.   

 

Recommended by: 

Dr. Marc Smith 
Superintendent of Schools 

 

Submitted by: 

 

Beth Martinez  
Deputy Superintendent Chief of Staff  
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TEC §39.008: Certification of Compliance with Certain Laws Required 

Section 1: School System Information 

Name of School District or Charter School: For Bend ISD  

County-District Number (CDN): 079-907 

Superintendent/CEO Name: Dr. Marcell Smith  

Certification School Year: 2026-2027 

Section 2: Description of Required Policies and Procedures 

Provide a description or attach a copy of the policies and procedures required by TEC, §§11.005(c) and 

28.0022(h) and describe how employees and contractors were notified of these policies and procedures. 

BJA (Local) Superintendent: Qualifications and Duties 
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=BJA - localTabContent  
 
BJCF (Local) – Superintendent:  Nonrenewal 
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=BJCF#localTabContent  
  
BT (Legal) – Prohibition on Diversity, Equity, and Inclusion Activities 
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=BT#legalTabContent  
 
CDC (Legal) – Other Revenues:  Gifts and Solicitations 
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=CDC#legalTabContent 
 
CJ (Legal) and (Local) – Contracted Services 
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=CJ#legalTabContent (Legal)  
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=CJ#localTabContent (Local)  
 
CMD (Legal) – Equipment and Supplies Management:  Instructional Materials Care and Accounting 
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=CMD#legalTabContent 
 
CQA (Legal) – Technology Resources:  District, Campus, and Classroom Websites 
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=CQA#legalTabContent  
 
DF (Legal) – Termination of Employment 
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=DF#legalTabContent  
 
DFBB (Local) – Term Contracts:  Nonrenewal 
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=DFBB#localTabContent  
 
DG (Legal) – Employee Rights and Privileges 
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=DG#legalTabContent 
 
DH (Local) – Employee Standards of Conduct 
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=DH#localTabContent 
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https://statutes.capitol.texas.gov/Docs/ED/htm/ED.39.htm#39.008
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=BJA#localTabContent
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=BJCF#localTabContent
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=BT#legalTabContent
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=CDC#legalTabContent
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=CJ#legalTabContent
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=CJ#localTabContent
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=CMD#legalTabContent
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=CQA#legalTabContent
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=DF#legalTabContent
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=DFBB#localTabContent
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=DG#legalTabContent
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=DH#localTabContent


 

 

 
EMB (Legal) – Miscellaneous Instructional Policies:  Teaching About Controversial Issues 
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=EMB#legalTabContent  
 
FOA (Legal) – Student Discipline:  Removal by Teacher or Bus Driver 
https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=FOA#legalTabContent  
 
Employee and Contractor Notification:  
Employees are notified annually of the Employee Handbook and provided digital access to the Handbook and 
the District requests that they acknowledge receipt annually.  Employees may request a printed copy of the 
Employee Handbook and one will be provided.   
 
Contractors are notified through the Fort Bend ISD Standard Terms and Conditions, which is provided to vendors 
during the bidding/procurement process.  Employees and contractors are also provided notice through the 
District’s Board Policy Manual which is available online.  Additional copies of the Employee Handbook, Board 
Policies, and Standard Terms and conditions are available at the Central Administration Office.  
 

• 2026-27 FBISD Employee Handbook https://www.fortbendisd.gov/departments/human-
resources/resources 
 

• The attached SB 12 Procurement Compliance Process provides details for implementing the District’s SB 12 
contractor requirements and communicating those requirements to vendors through solicitation 
documents, contracts, purchase orders, cooperative purchase, and annual vendor notifications.  This 
procedure also establishes the records maintained to demonstrate compliance.  

Section 3: Policy or Program Changes  

Were any existing policies, programs, procedures, or trainings altered to ensure compliance with TEC, §§39.008, 

11.005, and 28.0022?    X Yes    ☐ No 

If yes, describe or attach a copy of the changes below.  

Policy BE (Local) – Board Meetings 

https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=BE#localTabContent  

Policy BED (Local) – Board Meetings:  Public Participation 

https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=BED#localTabContent  

Policy BJCF (Local) – Superintendent:  Nonrenewal 

https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=BJCF#localTabContent  

Policy CAA (Local) – Fiscal Management Goals and Objective:  Financial Ethics 

https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=CAA#localTabContent  

Policy CJ (Local) – Contracted Services 

https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=CJ#localTabContent  

Policy DH (Local) – Employee Standards of Conduct 

https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=DH#localTabContent  
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https://www.fortbendisd.gov/departments/human-resources/resources
https://www.fortbendisd.gov/departments/human-resources/resources
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https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=DH#localTabContent


 

 

Policy DFBB (Local) – Term Contracts:  Nonrenewal 

https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=DFBB#localTabContent  

Policy EFA (Local) – Instructional Resources:  Instructional Materials 

https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=EFA#localTabContent  

Policy EHBB (Local) – Special Programs:  Gifted and Talented Students (Attached Revisions approved by the 

Board on 9/14/2026)  

Policy EIA (Local) – Academic Achievement:  Grading/Progress Reports to Parents (Attached Revisions 

approved by the Board on 9/14/2026)  

Policy FA (Local) – Parent Rights and Responsibilities 

https://pol.tasb.org/PolicyOnline/PolicyDetails?key=483&code=FA#localTabContent  

Section 4: Cost Savings  

Were there any cost savings resulting from actions taken to comply with TEC, §39.008?    ☐ Yes     X No 

Total cost savings: $  0__________________ 

If yes, describe or attach a copy of the cost savings.  

Section 5: Board Approval 

Date of Board/Governing Body Meeting: September 28, 2026 

Meeting notice was posted on LEA website at least seven days in advance:     X Yes    ☐ No 

Agenda was posted on Friday, September 18, 2026.  

Public testimony opportunity provided during meeting:     X Yes    ☐ No 

Certification approved by majority vote:    ☐ Yes    ☐ No 

Section 6: Certification Statement 

By signing below, the undersigned certifies that the information contained in this document is true and correct 

and that the district or charter school is in compliance with the requirements of Texas Education Code §§39.008, 

11.005(c), and 28.0022(h). 

Superintendent/CEO Signature: ________________________________     

Date: ____________ 

SWORN TO AND SUBSCRIBED before me on this ______ day of ______________________, 20_____. 

        ______________________________________________ 
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        Notary Public, State of Texas 
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FORT BEND ISD PURCHASING DEPARTMENT 
SB 12 Procurement Compliance Process 
 
Contractor-Facing Controls for Solicitations, Contracts, Purchase Orders, Cooperative 
Purchases, and Vendor Communications 
 

1. Purpose 
To establish a consistent process for implementing the District's SB 12 contractor requirements and 
communicating those requirements to vendors through solicitation documents, contracts, purchase 
orders, cooperative purchases, and annual vendor notifications. This procedure also establishes the 
records maintained to demonstrate compliance. 

 

2. Scope 
This procedure applies to Purchasing and Materials Management Department activities involving: 
 

• Solicitations issued through Bonfire; 
• District service agreements routed through Purchasing; 
• Purchase orders issued through the District's financial system; 
• Purchases made through cooperative contracts; and 
• Vendor communications and notices administered through Bonfire. 

This procedure applies to goods and services procurements to the extent required by the District's 

adopted policy and approved terms. 

3. SB 12 Control Framework 

Control Point Required Purchasing Action Documentation Retained 

Standard 
language 

Maintain the approved SB 12 language in 
solicitation, contract, and purchase order 
templates.  

Approved SB 12 language.  

Solicitations Include the approved language in all 
solicitations. Do not accept exceptions. 
  

Final solicitation and proposal review 
documentation.  

Contracts Confirm the approved language is included and 
obtain the vendor acknowledgment. 
  

Executed contract and signed 
acknowledgment.  

Purchase Orders Include the approved language in purchase order 
terms and conditions. 
  

Current purchase order terms and 
conditions.  

Cooperative 
Purchases 

Provide the District's terms and obtain the 
vendor acknowledgment. Do not accept 
exceptions.  

District agreement, signed 
acknowledgment, and purchase 
documentation. 
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Control Point Required Purchasing Action Documentation Retained 

Annual Bonfire 
Notice 

Notify registered vendors through the annual 
Bonfire update process.  

Notice and distribution record.  

4. Procedure 

Step 1 - Maintain Approved Standard Language 

• The Purchasing Department maintains one approved version of the District’s SB 12 contractor 
language. 

• The approved language is included in solicitation templates, contract templates, and purchase order 
terms and conditions. 

• The language is standard and cannot be removed, waived, negotiated, or changed for an 
individual vendor. 

• The Director of Materials Management coordinates approved revisions when required by changes in 
law, District policy, or legal guidance. 

Step 2 - Apply the Language to Solicitations 

• The Purchasing Department maintains standard solicitation templates in Bonfire. 

• The approved SB 12 language is included in all applicable solicitation documents. 

• Before posting a solicitation, the assigned Buyer confirms that the current approved language is 
included. 

• Vendors cannot take exception to the SB 12 requirements. 

• A proposal containing an exception is not eligible for award unless the vendor withdraws the 
exception in writing. 

 
Step 3 - Apply the Language to Contract Documents 

• The District's standard contract templates include the approved SB 12 language.  

• Before execution, the Contracts Department confirms that the approved language is included 
without modification.  

• Vendors provide the required acknowledgment of the District's terms and conditions, including 
the SB 12 requirements.  

• Contracts are not routed for signature while an exception to the SB 12 requirements remains 
unresolved.  

• Executed contracts and vendor acknowledgments are retained in the contract file. 

Step 4 - Apply the Language to Purchase Orders 

• The approved SB 12 language is included in the District's purchase order terms and conditions.  

• For purchases that do not use a separate solicitation or contract, the purchase order terms and 
conditions provide the applicable SB 12 requirements.  

• For procurements requiring a solicitation or contract, the requirements are incorporated 
through the applicable procurement documents.  

• Purchasing updates the purchase order terms and conditions when approved revisions occur. 
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Step 5 - Apply the Requirements to Cooperative Purchases 

• Cooperative purchases remain subject to the District's SB 12 contractor requirements.  

• Before finalizing a purchase or executing a District agreement, Purchasing provides the vendor with 
the applicable District terms and vendor acknowledgment form.  

• Vendors must accept the District's SB 12 requirements without exception.  

• If a vendor does not accept the requirements, the purchase or agreement does not proceed.  

• Supporting documentation is retained with the procurement file. 

Step 6 - Notify Vendors Through the Annual Bonfire Update 

• Purchasing conducts an annual vendor communication through the Bonfire vendor update process.  

• The communication reminds registered vendors of the District's SB 12 contractor requirements and 
directs vendors to the applicable District terms and conditions.  

• Purchasing retains the notice and available distribution records.  

• The annual vendor notice supplements, but does not replace, the SB 12 requirements incorporated 
into solicitations, contracts, purchase orders, and cooperative purchases. 
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Fort Bend ISD  
079907  
  
SPECIAL PROGRAMS EHBB 
GIFTED AND TALENTED STUDENTS (LOCAL) 

 

DATE ISSUED: 16/29/20253/2026   Adopted: 1 of 3 
UPDATE 124127  
EHBB(LOCAL)-X  

 

The Board believes every student shall be inspired and equipped 

to reach his or her full potential in a nurturing and innovative learn-

ing environment that meets his or her unique educational, social, 

and emotional needs. 

Students may be referred for the gifted and talented program dur-

ing designated yearly referral windows by teachers, school counse-

lors, parents, or other interested persons. 

The District shall provide assessment opportunities to complete the 

screening and identification process for referred students at least 

once per school year. 

The District shall schedule a gifted and talented program aware-

ness session for parents that provides an overview of the identifi-

cation procedures and services for the program prior to the end of 

the fall referral window. Campuses shall provide at least one 

awareness session prior to the end of the fall referral window. 

The District shall obtain written parental consent before any special 

testing or individual assessment is conducted as part of the 

screening and identification process. All student information col-

lected during the screening and identification process shall be an 

educational record, subject to the protections set out in policies at 

FL. 

The criteria set forth in administrative procedures shall be aligned 

to the state definition of gifted and talented and shall ensure the 

fair assessment of students of all populations. 

Data will be collected through both qualitative and quantitative as-

sessments to determine individual eligibility for the program. As-

sessment tools may include, but are not limited to, the following: 

cognitive ability tests, behavioral checklists completed by teachers 

and parents, student/parent conferences, and available student 

work products. 

Pursuant to 19 Texas Administrative Code § 89.1(4), iIf the selec-

tion process relies on a matrix or threshold system, the use of a 

scoring value based on race, ethnicity, sex, socioeconomic status, 

or disability shall be prohibited. 

A placement committee shall evaluate each referred student ac-

cording to the established criteria and shall identify those students 

for whom placement in the gifted and talented program is the most 

appropriate educational setting. The committee shall be composed 

of at least three professional educators who have received training 

in the nature and needs and identification of gifted students, as re-

quired by law. 

Philosophy 

Referral 

Screening and 
Identification 
Process  

Parental Consent 

Selection 

Identification 
Criteria 

Assessments 

SelectionMatrix 
or Threshold 
System 

Placement 
Committee 
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GIFTED AND TALENTED STUDENTS (LOCAL) 

 

DATE ISSUED: 16/29/20253/2026   Adopted: 2 of 3 
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The District shall provide written notification to parents of students 

who qualify for services through the District’s gifted and talented 

program. Participation in any program or services provided for 

gifted students shall be voluntary, and the District shall obtain writ-

ten permission from the parents before placing a student in a gifted 

and talented program. 

The District shall not perform reassessment for students currently 

receiving gifted and talented services in the District.  

When a student identified for gifted and talented services in a pre-

vious public school district enrolls in the District, the student’s rec-

ords shall be reviewed by the District placement committee in ac-

cordance with District criteria to determine placement in the 

District’s gifted and talented program.  

[See FDD(LEGAL) for information regarding transfer students and 

the Interstate Compact on Educational Opportunities for Military 

Children] 

A student who transfers from one campus in the District to the 

same grade level at another District campus shall continue to re-

ceive services in the District’s gifted and talented program. 

The District shall facilitate the advancement of innovative and com-

plex thinking, the exploration of self-selected curiosities, the en-

gagement in collaborative and independent problem solving, the 

pursuit of advanced-level knowledge, and the ability to show 

knowledge and skills through advanced processes and products. 

Campuses shall implement placement strategies as identified in 

standard operating procedures, including designated GT class-

rooms, cluster GT classrooms, and modified cluster classrooms. 

A furlough may be initiated by the campus, the parent, or the stu-

dent. The studentDistrict may be placed on a furlough if the any 

student who is unable to maintain satisfactory academic perfor-

mance or whose educational needs canare not being met within 

the structure of the gifted and talented program as identified in 

standard operating procedures. A furlough may be initiated by the 

campus, the parent, or the student. 

 

A furlough shall be granted for specified reasons and for a speci-

fied period of time. At the end of a furlough, the student may 

reenter the gifted and talented program, be placed on another fur-

lough in accordance with standard operating procedures, , or be 

exited from the program. 

Notification 
 

Reassessment 

Transfer Students 

Interdistrict 

Intradistrict 

Learning 
Opportunities 

Placement 
Strategies 

FurloughFurloughs 
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Students receiving gifted and talented services shall not be fur-

loughed due to a disciplinary infraction that resulted in an alterna-

tive school placement. 

 

The District shall monitor student performance in response to gifted 

and talented program services. If at any time the placement com-

mittee or a parent determines the program is not meeting the stu-

dent’s educational needs, the committee shall meet with the parent 

and student before finalizing an exit decision. 

A parent, student, or educator may appeal the initial decision of the 

placement committee regarding services in the gifted and talented 

program. An initial appeal shall be made to the placement commit-

tee, and must be filed within 10 days of the initial decision. Any 

subsequent appeals shall be made in accordance with FNG(LO-

CAL) beginning at Level Two. 

The District shall conduct a program review annually to evaluate 

the effectiveness of the District’s gifted and talented program, and 

the results of the evaluation shall be used to modify and update the 

District and campus improvement plans. The District shall include 

parents in the evaluation process and shall share the information 

with Board members, administrators, teachers, counselors, stu-

dents in the gifted and talented program, and the community. 

The Superintendent shall develop administrative procedures to en-

sure that 100 percent of the state funds allocated for the gifted and 

talented program are spent providing for and enhancing the Dis-

trict’s program and that a method accounting for expenditures re-

lated to the gifted and talented program is established and aligns 

with the Texas Education Agency’s financial compliance guidance. 

The District shall ensure that information about the District’s gifted 

and talented program is available to parents and community mem-

bers and that they have an opportunity to develop an understand-

ing of and support for the program. 

Exit Provisions 

Appeals 

Program Evaluation 

Funding 

Community 
Awareness 
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Note: “Educational partners” includes individuals, business and 

industry partners, higher education institutions, and com-

munity partners whom students, parents, or the District 

designates for access to grades in order to promote stu-

dent success. 

The Board believes in developing students as owners of their 

learning. To promote student ownership and ensure academic in-

tegrity, grades communicate first to students and second to parents 

and other educational partners each student’s progress toward ful-

filling the District’s visionThe Board believes that grading is an es-

sential component of the instructional process and serves to accu-

rately communicate a student’s academic achievement and 

progress toward mastering the District’s curriculum.  Grades shall 

reflect a student’s demonstrated mastery of the District’s curricu-

lum, aligned to the state-adopted standards.  Grading practices 

shall be equitable, consistent, accurate, and aligned to clearly de-

fined academic standards. 

The District’s curriculum shall include learning progressions that ar-

ticulate proficiency in relation to established expectations for stu-

dent learning. Curriculum tools aligned to learning progressions 

shall be designed to promote self- and peer assessment and to de-

velop students as owners of learning. 

Learning progressions shall address the skills needed for students 

to progress successfully throughout their prekindergarten–

gradeprekindergarten-grade 12 educational experience. 

Assignments shall be designed so that each student’s performance 

indicates the level of mastery of the designated District learning 

progressions aligned to the District curriculum. 

The Superintendent shall establish administrative procedures for 

teachers to follow in determining grades for students. The adminis-

trative procedures shall ensure that: 

• Grading promotes student ownership of learning via a forma-

tive cycle that includes teacher feedback, self- and peer as-

sessment, and goal settingGrading accurately reflects a stu-

dent’s demonstrated mastery of the curriculum standards; 

• Grading reflects a student’s relative mastery of an assignment 

and is based on student products, performances, and assign-

ments, which provide multiple opportunities and modalities for 

students to demonstrate understandinglearning; 

Philosophy 

Learning 
Progressions 

Guidelines for 
Grading 
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• Sufficient and varied number of opportunities are provided to 

support assigned grades; 

• Students are provided systematic opportunities for grade re-

pair, such that a student who meets the criteria detailed in the 

grading guidelines is permitted a reasonable opportunity to 

redo an assignment or retake a test for which the student re-

ceived a failing grade; and 

• Grading procedures are clearly communicated to students 

and parents. 

A student’s grade issued by the teacher for a course or an exami-

nation is final and may not be changed unless the grade is arbi-

trary, erroneous, or not consistent with the District’s grading policy. 

[See FNG(LEGAL)] 

A student’s grade that is not in compliance with the student’s indi-

vidualized education program (IEP),  or grading modifications, or 

LPAC determined language accommodations shall be considered 

erroneous and shall be corrected. 

The District shall issue grade reports/report cards using a format 

approved by the Superintendent or designee. 

Each student report card shall include a place for a parent’s/guard-

ian’s signature along with a request to have a signed copy returned 

to the school. 

Academic performance shall be measured in accordance with this 

policy and the standards established in EIE(LOCAL). 

Progress reports for elementary students shall be issued at the end 

of the fourth week of the grading period for students with averages 

below 75. Progress reports shall be issued to all students in grades 

6–126-12 during the fourth and seventh weekfourth and seventh 

weeks of each grading period, in accordance with the District’s 

schedule. Parents shall be notified if a student’s average drops be-

low a 70 between progress reporting periods. 

Each student’s progress report shall include a place for a par-

ent’s/guardian’s signature along with a request to have a signed 

copy returned to the school. 

Notice of a student’s consistent unsatisfactory performance shall 

be issued in accordance with law. 

TheEach year, the District shall plan for and affordprovide at least 

two opportunities for parents to conference with teachers regarding 

student progress. in-person conferences between each parent and 

Finality of Grades 

Grade Reporting 

Progress Reports 

Conferences 
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the student’s teacher. Additional conferences may be requested by 

a teacher or parent as needed. 

In addition, in order to develop student ownership of learning and 

student self-advocacy, the District shall establish protocols to en-

courage high school students to approach teachers regarding their 

assigned grades and their progress. 

These protocols shall serve to promote open communication and 

collaboration among teachers, students, and families, and shall be 

outlined in administrative procedures. The administrative proce-

dures shall include guidelines for teachers on how to engage stu-

dents in productive student-teacher conferences and guidelines for 

campus administrators on how to support teachers by providing 

appropriate systems for conducting student-teacher conferences 

and communication to parents about the purpose of student-

teacher conferences. 

The District shall annually require all secondary students to sign a 

pledge of integrity, for the commitment to academic integrity. 

A student found to have engaged in academic dishonesty shall be 

subject to grade penalties on assignments or tests and disciplinary 

penalties, which may include disqualification from participation in 

academic awards/programs, in accordance with the Student Code 

of Conduct. 

Academic dishonesty includes, but is not limited to: 

• Cheating or copying the work of another student, 

• Plagiarism, 

• Unauthorized access to written or electronic information, and; 

• Unauthorized collaboration with another person in preparing 

an assignment or during an examination, and; 

• The use of artificial intelligence to complete an assignment in 

part or in whole unless approved by the classroom teacher 

[see CQD]. 

The determination that a student has engaged in academic dishon-

esty shall be based on the judgment of the classroom teacher or 

another supervising professional employee, taking into considera-

tion written materials, observation, information from students, use 

of an artificial intelligence detection tool selected by the District, or 

other evidence. 

Academic 
Dishonesty 
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Fort Bend Independent School District  
 

Revised 06.03.26 
 

Executive Summary 

Regular Board Meeting                            Meeting Date:  September 28, 2026                                    
 
Agenda Item Title: Consideration and approval of Program Management 

Consultant (PMC) Services for the Board Audit Program 

 

Board Policy: CH, CV, or DBD (Local) District Priority:  Choose an item 

Department:  Deputy Superintendent Chief of Staff 

Are there related documents to be signed by the Board?  NO 

  ☐    Administration has reviewed the final submission for this agenda item. 

                         ☐ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
 
Consideration and approval to execute an agreement with Plante & Moran, PLLC to provide 
Program Management Consultant (PMC) Services for the Board Audit Program and 
authorization for the Superintendent to negotiate and execute the agreement through 
September 2031. 
 

 

Summary/Background 
 
On April 14, 2026, the Fort Bend ISD issued RFQ 26-070DE Program Management Consultant 
(PMC) Services to seek qualified Program Management Consultant (PMC) to provide 
comprehensive program and project management, oversight, and advisory services in direct 
support of the Board's Audit Program. The approval of this contract will provide the Board with 
an independent, qualified resource to oversee and coordinate the Board Audit Program, support 
informed decision making, and ensure successful execution of the Board's audit and oversight 
objectives. 
 
The requested Program Management Consultant (PMC) will serve as an independent extension 
of the Board of Trustees and Board Audit Committee (BAC), providing program management, 
reporting, risk management, financial oversight, and implementation monitoring services. The 
PMC's role is intentionally separate from and independent of the District's independent auditor 
to preserve the integrity, objectivity, and independence of the audit process. 
 
The PMC shall support the Board and the Board Audit Committee (BAC) in achieving the 
following program objectives throughout the term of the engagement:  
 

• Administrative and programmatic support for the Board Audit Committee. 
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• Development and maintenance of the Board Audit Program Management Plan. 
• Monthly program progress reporting and governance support. 
• Monitoring and validation of audit recommendation implementation.  
• Quarterly audit implementation reporting and dashboard management. 
• Risk and contingency management. 
• Program scheduling, planning, and controls. 
• Quality assurance and quality control oversight. 
• Financial monitoring, analysis, and reporting. 
• Coordination of meetings, action items, and program communications. 
• Support for the initiation and planning of new audit engagements.  

 
The engagement will provide the Board and Board Audit Committee with ongoing visibility into 
audit activities, implementation status, program risks, financial performance, and corrective 
actions. Services will be performed through individual task orders with defined scopes of work 
and not-to-exceed (NTE) amounts approved by the District prior to commencement of work.  
 
An evaluation team comprised of Fort Bend ISD Board members and staff members from the 
Business Administration Department reviewed and scored the proposals. Vendors were 
evaluated based on firm's approach, methodology, qualifications, and vendors' experience to 
provide Program Management Consultant (PMC) Services. The vendors were selected by the 
evaluation team because they represent the best overall value for the District.  
 
The term of this contract is for three (3) years with two (2) optional one-year extensions. The 
contract term will begin on October 1, 2026, and will run through September 30, 2029. With the 
two (2) option years, the contract can be extended until September 30, 2031. 
  
Requested by:   Beth Martinez, Deputy Superintendent Chief of Staff 

Kelly Shlacks, Executive Director Finance 
Vendor:   Plante & Moran, PLLC 

Budget Sources:   General Fund  
Other Supporting Information  

Sole Source:   N/A   

Number of vendors contacted by Purchasing:   1646 

Number of vendors downloaded the solicitation:   77 

Number of responses received:   10 

Number of “no bid” responses received:   0 

Length of commitment:   Through September 2031  

Last solicitation date:   N/A 

Supporting documents:   Evaluation Summary and Criteria  

Disclosure under Board Policy CH, CV, or DBD (Local):   None   
 

Previously awarded a contract of the same scope with the District. 

 

Recommended by: 
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Dr. Marc Smith 

Superintendent of Schools 

 

Submitted by: 

 
Beth Martinez 
Deputy Superintendent Chief of Staff 
 

Kris Lynn 

Chief Financial Officer 
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Tabulation Summary
RFQ 26-077DE Program Management Consultant (PMC) Services for the Board Audit Program

Vendor

Relevant Experience             
                                                
                                                
                                                
                                                
                                                
                                                
                                                
                                                

Qualifications and 
Expertise of Proposed 

Key Personnel 
Qualifications, 

certifications, and 
relevant experience of 
personnel proposed to 

perform the services          
       (20 pts. Max)

Technical Approach 
and Methodology 

Proposed approach 
for delivering the 

services               (20 
pts. Max)

Deliverables 
Templates and 
Sample Work 

Products                    
(15 pts. Max)

Approach to 
Risk 

Management 
and Reporting    
                     (8 

pts. Max)       

Financial 
Management 

Capabilities      
               (7 
pts. Max)      

Organizational 
Capacity and 

Resources                   
      (5 pts. Max) 

References         
          (5 pts. 

Max)

Proposer's 
Total Score         
            (100 pts. 

Max)

Proposer's 
Ranking

Plante & Moran, PLLC 17.50 17.00 18.50 14.50 7.00 5.50 4.50 5.00 89.50 1

Crowe LLP 14.50 14.00 17.00 14.00 7.00 6.50 3.50 5.00 81.50 2

7th Echelon LLC 14.00 15.00 15.50 10.50 7.00 5.00 4.00 2.00 73.00 3

Athenian Consulting Group 12.50 12.50 14.00 12.00 5.50 2.50 4.50 3.87 67.37 4

Knox & Associates 10.00 11.50 11.50 7.50 3.50 4.00 2.50 2.00 52.50 5

TLC Engineering Inc. 10.00 9.50 10.50 6.50 4.00 4.50 2.50 3.31 50.81 6

MRB Educational Consulting 10.00 7.00 9.50 5.50 3.50 3.50 1.00 4.00 44.00 7

CLA (CliftonLarsonAllen LLP) 6.50 10.50 6.50 6.50 3.50 2.50 3.00 3.76 42.76 8

Deanna Michel Inc 7.50 8.50 7.50 4.50 3.00 3.50 1.50 3.68 39.68 9

Zest Creations Technologies 5.50 4.00 5.50 3.50 2.50 2.50 1.50 0.50 25.50 10
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RFQ 26-070DE 
Program Management Consultant (PMC) Services for the Board Audit Program 

 
# Evaluation Criteria Point 

System 
 

 

Cover Letter and Firm Information 

 
 

Pass/Fail 
Tab 1 Relevant Experience 

 Experience providing program management consulting services in 
support of audit programs, audit committees, or similar governance 
and oversight functions. 

 Experience managing multiple audit engagements and 
supporting implementation and monitoring of audit 
recommendations. 

 Public sector experience, preferably with Texas school districts or 
other Texas governmental entity 

 
 
 

 
20 

Tab 2 Qualifications and Expertise of Proposed Key Personnel 
 Qualifications, certifications, and relevant experience of the 

personnel proposed to perform the services. 
 Experience of proposed personnel in audit program 

management, governance support, risk management, and 
quality assurance.

 Experience interacting directly with Boards of Trustees, audit 
committees, and senior leadership, including board-level 
reporting.

 
 
 

 
20 

Tab 3 Technical Approach and Methodology 
 Proposed approach for delivering the services described in the 

scope of work. 
 Demonstrated understanding of the Board Audit Program 

objectives and the role of the Program Management 
Consultant. 

 Methodology for program planning, scheduling, reporting, 
audit coordination, and implementation monitoring. 

20 

Tab 4 Deliverable Templates and Sample Work Products 
 Sample deliverables representative of the work required under 

this RFQ, such as plans, schedules, reports, dashboards, or 
meeting materials. 

 Evidence that submitted samples are clear, professional, and 
suitable for Board and audit committee review. 

15 

Tab 5 Approach to Risk Management and Reporting 
 Proposed approach to identifying, tracking, and mitigating risks 

related to audit scope, schedule, implementation, and 
governance. 

 Method for communicating and escalating risks to the Board and 
Board Audit Committee. 

 
 

 
8 
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Tab 6 Financial Management Capabilities 
 Experience providing program-level financial management and 

reporting support in a public-sector environment. 
 Approach to monitoring budgets, tracking expenditures, identifying 

variances, and preparing financial information for Board-level 
oversight. 

 
 
 
7 

Tab 7 Organizational Capacity and Resources 
 Organizational capacity and staffing resources sufficient to 

support all required services. 
 Ability to maintain continuity of service and manage multiple 

audit engagements or task orders concurrently. 

 

 
5 

Tab 8 References and Relevant Past Performance 
 Respondents should submit five (5) references; three (3) should be 

from projects listed in this RFQ. 
 Quality and relevance of references provided for comparable past 

relevant engagements. 

 
 
5 

 TOTAL 100 Points 
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Executive Summary 

Regular Board Meeting                              Meeting Date:  September 28, 2026                                    
 
Agenda Item Title: Consideration and approval of 2026-2027 Certified T-TESS 

Appraisers 

Board Policy: DNA District Priority:  Priority 3 

Department:  Deputy Superintendent Operations 

Are there related documents to be signed by the Board?  NO 

  ☒    Administration has reviewed the final submission for this agenda item. 

                         ☒ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
Consideration and approval of certified campus-based T-TESS Appraisers in administrative 
positions to serve as teacher appraisers for the 2026-2027 school year. 
 

 

Summary/Background 
The Texas Teacher Evaluation and Support System (T-TESS) requires appraisers to complete 
a three-day training and maintain certification by passing the online exam annually. Only 
certified appraisers may conduct formal observations. Appraisers evaluate teaching 
proficiency and provide evidence-based feedback that guides instructional improvements 
and supports student outcomes. Administration verifies each appraiser’s compliance with 
Chapter 150, Commissioner’s Rules on Educator Appraisal, pending annual Board approval. 

 

Recommended by: 

Dr. Marc Smith 

Superintendent of Schools 

 

Submitted by: 
 

Kathleen Brown 

Deputy Superintendent Operations 
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T-TESS Certified Assistant Principals   

Abarado-Remigio, Ailynne  

Alexopoulos, Alexia  

Allen, Traneisha  

Amey, Errynne  

Barnes, Paulette  

Bassett, Damien  

Bathe, Theresa  

Benavides, Walter  

Bennett, Michael  

Bigbee, Sandrea  

Bishop, Chad  

Bland, Cristina  

Blasdell, Michael  

Bowman, Etima  

Brasher, Trey  

Brown, Jasmi  

Bryant, Darius  

Burks, Robyn  

Byrd, Angelina  

Byrd, Kevin  

Campbell, Tania  

Cardenas, Marcos  

Chatman, Alysia  

Cheng, Yan  

Chenier, Gwendolen  

Coleman, Knara  

Colter, Michelle  

Cotton, Brianna  

Croft, Michele  

Cuillier, Joseph  

Dalton, Laura  

Daniels, Eugene  

Day, Callie  

Dickerson, Ava  

Dolmo, Andrea  

Duvall, Brent  

East, Timothy  

English, Sherayne  

Ervin, Bertrick  

Evans, Sonya  

Farooq, Aneela  

Ford, Callie  

Foulds, Gregory  

Fowler, Paul  

Gaines, Ricardo  

Garza, Jorge  

Garza, Patricia  

Gibson, Thristle  

Goodwin, Luster  

Gray, Robin  

Greenhouse, Julius  

Guzman, Richard  

Hayes, Jesse  

Hines, Kourtney  

Holmes, Felicia  

Hunter, Tammy  

Isaac, Natacha  

Ivory, Dominick  

Jackson, Mylana  

John, Vanessa  

Johnson, Rafeal  

Johnson, Stephanie  

Johnson, Sunday  

Johnson, Tonisha  

Joiner, Deirdri  

Joiner, Kimberly  

Jones, Brandi  

Jones, Jeri  

Jones, Sheri  

Karam, Jason  

Kirkpatrick, Cynthia  

Koski, Jenny  

Krantz, Danielle  

La Fleur, Dawn  

Lewis, Dontee  

Long, George  

Lowe, Theodus  

Lyons-Irving, Dakita  

Mackay, Charles  

Maldonado, Joseph  

Marshall, Reneshia  

Martin, John  

Martinez, Christian  

Mathew, Kristin  

Mayberry, Monique  

Mayfield-Hasker, Misty  

Mays, Holley  

Mccabe, Matthew  

Mcdowell, Stephanie  

Metz, Shalonda  

Mikel, Shaketha  

Miles-Essone, Jeannie  

Morvant, Sarah  

Murphy, Eric  

Nnamani, Chinasa  

Perez Cortes, Alexaida  

Phillips, Andrea  

Phillips, Lashonda  

Pope, Derryk  

Powers, Erick  

Pyles, Sonni  

Ray, Savannah  

Reese, Shannon  

Richards-Machoka, Anesta  

Roach, Stefanie  

Roberson, Veronica  

Rodriguez, Sofia  

Rogers, Dawn  

Russell, Stephanie  

Ryals, Sherry  

Schultz, Patrick  

Scott, Tisha  

Sellers, Marcy  

Silas, Camille  

Skinner, Lita  

Smith, Jerrold  

Smith, Terra  

Sonnier, Angela  

Squires, Heather  

Stewart, Christina  

Sweeney, Carla  

Sweeney, Eric  

Taylor, Ashli  

Thierry, Kevin  

Thomas, Raven  

Thompson, Tarisa  

Traughber, Shirley  

Udechukwu, Adaun  

Van Gilder, Richard  

Vershon, Erika  

Warner, Ashley  

Washington, Laronda  

Watson, Patrick  

Wilburn, Paul  

Williams, Alexandrea  

Williams-Jackson, Tonichia  

Woodard, Brandon  

Zamora, Aleida  
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T-TESS Certified Associate Principals  

Alvarez, Dionna  

Anthony, Lakisha  

Arvie, Miyoshi  

Austin, Latoya  

Bartels, Jennifer  

Border, Courtney  

Briceno, Felipa  

Brigham, Deandria  

Brown, Terrick  

Campbell, Philip  

Chacko, Susan  

Goldman, Alvin  

Harris, Mateba  

Hitchcock, Brad  

Holland, Alfred  

Lovetinsky, Kyle  

Lovetinsky, Kyle  

Martin, Monika  

Montelongo, Lori  

Ogle, Karissa  

Parsad, Ann-Marie  

Raza, Usama  

Rich, Tracey  

Richmond, Candace  

Rutledge, Lori  

Thomas, Nancy  

Walter, Suni  

Williams, Shannon  

Wilson, Blake  

  

T-TESS Certified Deans 
 

Heather Benavides  

Khalilah Blaylock  

 

Mary Green  

Ishaka Mack  

 

Lawrence Moore  

Efrem Pierce  

 

Karl Unger  

Kristen Williams  

 

 T-TESS Certified Principals  
 

Agina, Tiffany  

Anderson Griffin, Kyella  

Baker, Tara  

Bennett, Elainea  

Blackmer, Cindel  

Bogle, Latecha  

Bolden, Felicia  

Boler, Megan  

Bowie, Kimsheka  

Brooks, Brandi  

Brown, Reginald  

Bruhn, Kari  

Charles, Kimberly  

Church, Cozette  

Collins, Cory  

Contreras, Edgar  

Craft, Hykeem  

Craig, Lori  

Crook, Dameion  

Curtis, Tonya  

Dow, Angela  

Dow, Sheka  

Edmond, Erika  

Elissetche, Gilberto  

Fletcher, Danica  

Garrett, Latoya  

Garrett, Tara  

Garza, Gabriella  

Geis, Jaimie  

Grady, Amber  

Granger, Gregory  

Haas, Raymond  

Hamilton, Tasha  

Huerta Mendoza, Yvette  

Hummel, Nancy  

Issac, Kellie  

Jackson, Danielle  

Kargbo, Kathryn  

Kowrach, Justin  

Laberge, Sarah  

Lam, Donald  

Leiva, Carlo  

Lemon, Trevor  

Lopez, Karina  

Macdonald, Mario  

Macklin, Audrey  

Marsters, April  

Masculino, Mharbe  

Moss, Danielle  

Muceus, Courtney  

Murphy, Margaret  

Oglesby, Cholly  

Olson, Deanna  

Patton, Carla  

Pena, Jorge  

Petru, Jennifer  

Price, Lauren  

Prudhomme, Alexis  

Roberson, Andre  

Roberts, Jennifer  

Roberts, Nikki  

Rodgers, Amanda  

Rosier, Rachel  

Sanchez, Nancy  

Squires, David  

Stewart, Corey  

Thomas, Marion  

Uwaga-Sanders, Ogechi  

Viado, Stephanie  

Wallace, Angela  

Whisonant, Donna  

Williams, Jennifer  

Williams, Tiffany  

Wilson, Anitra  

Woodard, Stephanie  

Yelvington, Michael  

 

T-TESS Certified Substitute Administrators 

Adams, Ronnie  

Bates, Ricardo  

Blake, Yvette   

Brown, Theron  

Cobos, Irma  

Fennick, Michelle  

Fields, Yuvonne  

Fine, Andrea  

Friday, Yvonne 

Glasper, Lynn  

Levington, Ivy  

Lyons-Lewis, Deidra  

 

 
* Pending Verification of Certification and/or Annual Certification/Renewal 
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Executive Summary 

Regular Board Meeting                              Meeting Date:  September 28, 2026                                    
 
Agenda Item Title: Consideration and approval of Natural Gas Procurement 

Services and Delegation of Authority (COOP) 

 

Board Policy: CH, CV, or DBD (Local) District Priority:  Priority 1 

Department:  Deputy Superintendent Operations 

Are there related documents to be signed by the Board?  NO 

  ☒    Administration has reviewed the final submission for this agenda item. 

                         ☒ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
 
Consideration and approval for a new natural gas contract with Energyby5 through The 
Interlocal Purchasing System (TIPS) to cover the District’s natural gas needs going forward and 
authorization for the Superintendent to negotiate and execute the contracts through October 
2031. 
 

 

Summary/Background 
 
Fort Bend ISD currently has a natural gas contract with ProEnergy until October 31, 2028. 
However, current natural gas pricing is extremely favorable for long term contracts into the 
future years beyond 2028. The District would work with our electricity energy consultant 
EnergyBy5 to secure new contracts after our current expiration date to obtain more cost-
effective natural gas pricing through the TIPS Cooperative. If the District locks in favorable 
priced contracts prior to October 2028, it could lead to budgetary savings over the current 
contract.  
 
Energyby5 currently provides electricity consulting services to the District. This approval will 
expand the District’s authorized use of Energyby5 to include natural gas services. Based on 
current market conditions, the District may have an opportunity to secure favorable pricing for 
natural gas service beginning after the expiration of the current agreement. Natural gas pricing 
is subject to market fluctuations, and quoted rates may be available for less than 24 hours. 
 
Since the natural gas market can be volatile and it is not possible to hold favorable rates beyond 
24 hours, a contract will need to be signed prior to the next Board of Trustees meeting. It is 
recommended that the Board of Trustees delegate authority to the Superintendent to sign and 
enter into a contract(s) with a natural gas provider(s) on the District's behalf. 
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Under the authority of the Texas Government Code §791.001 and the Interlocal Cooperation Act 
as amended, local governments like Fort Bend ISD are allowed to contract with each other and 
other government agencies. This Act exempts the requirement of seeking competitive bids for 
goods and services, once a school district determines that a local cooperative purchasing 
program offers the best value, to enhance efficiency and effectiveness. 
 
This 27-006AL Natural Gas Procurement Services and Delegation of Authority agenda item 
seeks approval to continue utilizing the TIPS cooperative purchasing contract to ensure 
uninterrupted service and compliance. Renewal options are available through October 2031. 
Should the contracts not be renewed for the full term, staff will utilize an alternate cooperative 
contract or return to the Board to request authorization to utilize an alternate procurement 
method. 
 
Background  
  
Expenditures from 2023 to date are $939,036. The selected natural gas vendor, contract amount, 
and contract term will be presented to the Board at its next scheduled meeting. 
  
Requested by:   Dr. Thomas Lawing, Chief Operating Officer 

Kelly Schlacks, Executive Director Finance  
Vendor:   Energyby5 

Budget Sources:   General Fund  
Amount:   Not to exceed TBD 

Other Supporting Information  

Sole Source:   N/A   

Number of vendors contacted by Purchasing:   N/A 

Number of vendors downloaded the solicitation:   N/A 

Number of responses received:   N/A  

Number of “no bid” responses received:   N/A 

Length of commitment:   Through October 2031  

Last solicitation date:   N/A 

Supporting documents:   N/A   

Disclosure under Board Policy CH, CV, or DBD (Local):   None   
 

Previously awarded a contract of the same scope with the District. 

 

Recommended by: 

Dr. Marc Smith 

Superintendent of Schools 
 

Submitted by: 
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Kathleen Brown 

Deputy Superintendent Operations 

 

Dr. Thomas Lawing 

Chief Operating Officer 

 

Kris Lynn 

Chief Financial Officer 
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Executive Summary 

Regular Board Meeting                              Meeting Date:  September 28, 2026 
 
Agenda Item Title: Consideration and approval of Library Book Purchase 

Programs Update 
 

Board Policy: EFB District Priority:  Priority 1 

Department:  Deputy Superintendent Teaching & Learning 

Are there related documents to be signed by the Board?  NO 

  ☒    Administration has reviewed the final submission for this agenda item. 

                         ☒ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 
  

Recommendation 
Consideration and approval of the purchase of new library materials that were posted for 
public review from April 20, 2026, through May 20, 2026.   
 

 

Summary/Background 
Pursuant to SB 13, all new library materials recommended for purchase must be posted for a 
30-day public review period to provide staff, students, parents, and community members with 
the opportunity to review and comment prior to purchase. In addition, each time a school 
library catalog is updated, the Board of Trustees must approve or reject the list of proposed 
library materials at the first open meeting held 30 days or later after the list is made available 
to the public. 
 
The library materials recommended for purchase have been posted in compliance with this 
requirement and are now submitted for Board consideration and approval. 

 

Recommended by: 
 
Dr. Marc Smith 
Superintendent of Schools 
 
Submitted by:  
 
Dr. Jaretha Jordan  
Deputy Superintendent Teaching & Learning    
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Dr. Matt Warford  
Chief Academic Officer  

238



Title Author Level
123 Parvis, Sarah Elementary
A Butterfly's Day Neuenfeldt, Elizabeth Elementary
A Day with a Chef Krekelberg, Alyssa Elementary
A Day with a Nurse Collins, Cora Elementary
A Day with a Plumber Becker, Becca Elementary
A Day with a Zookeeper Krekelberg, Alyssa Elementary
A Dragonfly's Day Neuenfeldt, Elizabeth Elementary
A Dung Beetle's Day Neuenfeldt, Elizabeth Elementary
A Honeybee's Day Neuenfeldt, Elizabeth Elementary
A horse named Sky Parry, Rosanne Elementary
A Husk of Corn: A Silly Spooky Story Bolte, Mari Elementary
A Secret Escape Gerber, Alyson Elementary
A Spider's Day Neuenfeldt, Elizabeth Elementary
A Wolf Called Fire --A Voice of the Wilderness Novel Parry, Rosanne Elementary
A Wrong Turn Mather, Charis Elementary
A Year Without Home Bidania, V.T. Elementary
ABC Gakken Elementary
Action Cat & Adventure Bug Baltazar et al., Art Elementary
Adventure in the Vents Mather, Charis Elementary
After Ever After London, Alex Elementary
Alligator Hunting Troup, Roxanne Elementary
Alligators Kenan, Tessa Elementary
Alphabet Story Kertell, Lynn Maslen Elementary
Amazing Daisies, The (1) Girl Scouts Elementary
Amazing Daisies..Colors (1) Girl Scouts Elementary
An Ant's Day Neuenfeldt, Elizabeth Elementary
Anacondas Zimmerman, Adeline J. Elementary
Ancient Ghost Ship Baumann, Kristoffer Elementary
Ancient Tomb Robbery Baumann, Kristoffer Elementary
Animal Facts and Lists Phillips-Bartlett, Rebecca Elementary
Animal Stories Stage 2 Kertell, Lynn Maslen Elementary
Animals Faust, D. R. Elementary
Animals in Fall Harvey, Norrie Elementary
Animals in Seasons MLIS, Kristine Spanier Elementary
Arctic Foxes Klepeis, Alicia Z. Elementary
Area 51 Foxe, Steve Elementary
Ariel Takes the Reins! (2) RH Disney Elementary
Armadillos Scheffer, Janie Elementary
Armor Up! (P) Hallam, Frankie Elementary
Arthur's Magical Kingdom Valentin et al., Gabriel Elementary
Astrobiologist James, India Elementary
Baby Anteater or Baby Tapir? Schuh, Mari Elementary
Baby Axolotl or Baby Gecko? Schuh, Mari Elementary
Baby Bat or Baby Opossum? Schuh, Mari Elementary
Baby Meerkat or Baby Prairie Dog? Schuh, Mari Elementary
Baby Quokka or Baby Pika? Schuh, Mari Elementary
Baby Sugar Glider or Baby Red Panda? Schuh, Mari Elementary
Back to School Harvey, Norrie Elementary
Back to School Twiddy, Robin Elementary
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Bad Banana (2) Rex, Michael Elementary
Bad Guys..Zittens (Color) Blabey, Aaron Elementary
Bad Kitty Joins the Team Bruel, Nick Elementary
Bad Sister Alexander, K.R. Elementary
BASE Jumping Grack, Rachel Elementary
Bath Time for the Crayons Daywalt, Drew Elementary
Battle of the Super Rabbit Boys! Flintham, Thomas Elementary
Bear and the three Goldilocks Horne, Patrick Elementary
Bearded Dragons Schuh, Mari Elementary
Bearded Fireworm and Other Strange Marine Snails and Worms Rose, Rachel Elementary
Beauty and the Beast (2) Davidson, Susanna Elementary
Becoming a Pilot Leatherland, Noah Elementary
Becoming a Soccer Player Leatherland, Noah Elementary
Becoming an Astronaut Mather, Charis Elementary
Becoming an Inventor Mather, Charis Elementary
Beep Bop Boop! (P1) Long, Ethan Elementary
Bella and Emma Latham, Bethany Elementary
Berenstain Bears..Ice Age (1) Berenstain, Mike Elementary
Best Bunny Brother Ever Sadler, Marilyn Elementary
Best of the Worst Barbo, Maria Elementary
Beyoncé Berne, Emma Carlson Elementary
Bianca Belair Duling, Kaitlyn Elementary
Big Brother George Scholastic Elementary
Big Dog and..Dog  5-in-1 (MF) Pilkey, Dav Elementary
Big enough Linke, Regina Elementary
Big Nate: Code Red! Peirce, Lincoln Elementary
Bigfoot Goes to Alcatraz Usfoot, E. Norm Elementary
Bigfoot Goes to Bodie Ghost Town Usfoot, E. Norm Elementary
Bigfoot Goes to Gettysburg Battlefield Usfoot, E. Norm Elementary
Bigfoot Goes to Whaley Haunted House Usfoot, E. Norm Elementary
Biggest Ape Nguyen, Suzane Elementary
Biggest Bear Nguyen, Suzane Elementary
Biggest Bird Nguyen, Suzane Elementary
Biggest Crocodile Nguyen, Suzane Elementary
Biggest Elephant Nguyen, Suzane Elementary
Biggest Frog Nguyen, Suzane Elementary
Biggest Snake Nguyen, Suzane Elementary
Biggest Whale Nguyen, Suzane Elementary
Bike Safety Chang, Kirsten Elementary
Bingo Penguin Young Readers Licenses Elementary
Black Bear Hunting Troup, Roxanne Elementary
Black Bear or a Black Mamba? Pallotta, Jerry Elementary
Black Panther..Doctor Strange Snider, Brandon T. Elementary
Bless You! Leatherland, Noah Elementary
Blood Moon, A Meroz, Morr Elementary
Bluey: How to Draw Penguin Young Readers Licenses Elementary
Bluey: Where's the Easter Egg? Penguin Young Readers Licenses Elementary
Blurmp in Time, A Benton, Jim Elementary
BMX Langdo, Bryan Elementary
Boa Constrictors Sterling, Charlie W. Elementary
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Brave Moves: A Karate Story Jones, Jordan Elementary
Broken Fang, X Elementary
Bucket-Wheel Excavators James, India Elementary
Bunny and Clyde McDonald, Megan Elementary
Bunny and Clyde on the Lam McDonald, Megan Elementary
Bunny Birthday Bash (2) Membrino, Anna Elementary
Buried Alive: A Silly Spooky Story Clark, Elizabeth Elementary
Bus Safety Chang, Kirsten Elementary
Business is Boo-ing Troupe, Thomas Kingsley Elementary
Butterflies Klepeis, Alicia Z. Elementary
Butterflies / Mariposas (BIL) Mendoza, Isabel C. Elementary
C Is for Construction Muchnick, Cynthia Clumeck Elementary
Camping Trip! (2) Johnson, Nicole Elementary
Can the Cat Sit? & The Rat Ban Mather, Charis Elementary
Can You Spot? On the Farm Robson, Kirsteen Elementary
Car Safety Chang, Kirsten Elementary
Case of Double Trouble, A Behling, Steve Elementary
Catch That Robot! (2) Behling, Steve Elementary
Chase Speedington Franco Elementary
Chasing the Time Twister Twiddy, Robin Elementary
Cheat Code Chaos MacPhail, David Elementary
Cheetahs Scheffer, Janie Elementary
Chicka Chicka You You Martin et al., Bill Jr. Elementary
Chicken Pox Pettiford, Rebecca Elementary
Chinchilla Rose, Rachel Elementary
Choco-Late for Dinner: Dipped Disaster Olson, Gillia Elementary
Chomping Cats Latham, Bethany Elementary
Cities Over Time MLIS, Kristine Spanier Elementary
Clues in the DNA McKinney, Donna Elementary
Cody Rhodes Duling, Kaitlyn Elementary
Complex Words Set 4, Stage 3 Kertell, Lynn Maslen Elementary
Coral Snakes Sterling, Charlie W. Elementary
Cotton Candy and Slippery Slime Mather, Charis Elementary
Country Music Schwartz, Heather E. Elementary
COVID-19 Pettiford, Rebecca Elementary
Cownose and Other Strange Rays Rose, Rachel Elementary
Cracking the Code with Computers McKinney, Donna Elementary
Cranky, crabby crow (saves the world) Tabor, Corey R Elementary
Curse of Great Winter Academy Fleck, Jessika Elementary
D Is for Dinosaur Robbins, Christopher Elementary
D Is for Drool Noll et al., Amanda Elementary
Daddy Loves You Edwards, Nicola Elementary
Dan the Dog and the Case of the Missing Bone Phillips-Bartlett, Rebecca Elementary
Danny and the Dinosaur Phonics Hoff, Syd Elementary
Dasher and the polar bear Tavares, Matt Elementary
Data Scientist James, India Elementary
Dawn of the Axolotl Tan, Susan Elementary
Dawn on the Coast Nopra, Arley Elementary
Days Sterling, Charlie W. Elementary
Decoy Saves Opening Day Ohtani, Shohei Elementary
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Detective Webber and the Bee's Knees Leatherland, Noah Elementary
Detective Webber and the Monkey's Paw Leatherland, Noah Elementary
Detective Webber and the Rabbit's Foot Leatherland, Noah Elementary
Detective Webber and the Red Herring Leatherland, Noah Elementary
Disney World Davies, Monika Elementary
Do Sharks Have Bones? London, Martha Elementary
Dollywood Davies, Monika Elementary
Don't Taunt the Haunts Troupe, Thomas Kingsley Elementary
Dot Has a Hot Pot & Tod the Bot Latham, Bethany Elementary
Down Came the Spiders Russell, Ally Elementary
Dragon Tales Pilkey, Dav Elementary
Dragonfly or Damselfly? Austen, Lily Elementary
Earth Day Larsen, Josephine Elementary
Echidna Grodzicki, Jenna Elementary
Elders' Quest, The Hunter, Erin Elementary
Electronic Music Schwartz, Heather E. Elementary
Eliza and the Hobgoblins McDonald, Megan Elementary
Eliza and..Flower Fairies McDonald, Megan Elementary
Elmo's Cookie Challenge Webster, Christy Elementary
Excavators James, India Elementary
Fabulous Flappers Fashion Latham, Bethany Elementary
Fairy Fun (1) Reyes, Gabrielle Elementary
Fantastic Frog and the..Lad Reese, Brandon Elementary
Fantastic Miss Flora's Disappearing Act Phillips-Bartlett, Rebecca Elementary
Father's Day, Here I Come! Steinberg, D. J. Elementary
Favorite Hat, The (1) Bernstein, Ariel Elementary
Fearless Freewheeling: A BMX Story Jones, Jordan Elementary
Feeding Fish Latham, Bethany Elementary
Ferris DiCamillo, Kate Elementary
Fetch! Alfano, Maria Bea Elementary
Fight or flight Kinney, Jeff Elementary
Fingerprint Forensics McKinney, Donna Elementary
Fireworks Burgess, Matthew Elementary
Fishing Zine Burns, Jason M. Elementary
Flutterfly Effect, The Fay, Hannah Elementary
Follow That Map! Ritchie, Scot Elementary
Footprints and Tire Tracks McKinney, Donna Elementary
Forever Friends 5-in-1 Gant et al., Lainee Elementary
Fractions Scheffer, Janie Elementary
Friend Like You, A (3) Lui, Cynthea Elementary
Fright of the Felines Troupe, Thomas Kingsley Elementary
Frozen in Place: A Snowboarding Story Jones, Jordan Elementary
Fugitive Friends Mather, Charis Elementary
Fungi Faust, D. R. Elementary
Gabby's Dollhouse PI Kids Elementary
Garden Thief, The Warner, Gertrude Chandler Elementary
Geckos Nilsen, Genevieve Elementary
Geo's Fortune Mucha, Amy Elementary
Go Viral! Shaskan, Stephen Elementary
Goes on a Quest Twiddy, Robin Elementary
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Going on a Plane Civardi, Anne Elementary
Going to the Dentist Civardi, Anne Elementary
Goodnight Train Baby on Board Sobel, June Elementary
Grannies and Other Stories Penguin Young Readers Licenses Elementary
Granny Smith: A Silly Spooky Story Olson, Gillia Elementary
Graphs Scheffer, Janie Elementary
Great Escape, The Do, Anh Elementary
Great Pyramid Secrets Baumann, Kristoffer Elementary
Greg's Melon Latham, Bethany Elementary
Grind Through It: A Skateboarding Story Jones, Jordan Elementary
Gritty Grunge Fashion Latham, Bethany Elementary
Groundhog Day Larsen, Josephine Elementary
Guardians: Forbidden Mountain Mull, Brandon Elementary
Hamster or Guinea Pig? Becker, Becca Elementary
Haunted Mansion Pearson, Ridley Elementary
Hen in the Pen & Peg on the Run Latham, Bethany Elementary
Here Come the Explorers (2) Dryburgh, Sophie Elementary
Hersheypark Davies, Monika Elementary
Hip-Hop Music Sommer, Nathan Elementary
History Facts and Lists Latham, Bethany Elementary
Holi Larsen, Josephine Elementary
Holidays in Fall Harvey, Norrie Elementary
Home Sweet Home Behling, Steve Elementary
Hop on Top, Mouse! Neal, Tony Elementary
Horse or Donkey? Becker, Becca Elementary
Horses Mueller, Trevor Elementary
Hotel Balzaar, The DiCamillo, Kate Elementary
Houseboats Rathburn, Betsy Elementary
How Big Are Sharks? London, Martha Elementary
How Not to Make a Jelly Sandwich Burach, Ross Elementary
How To Win At Chess King, Grandmaster Daniel Elementary
Hugs for Pug Long, Ethan Elementary
Human Body Facts and Lists Latham, Bethany Elementary
Hummingbird vs. Moth Sommer, Nathan Elementary
Hunting Zine Burns, Jason M. Elementary
I Am George Washington Meltzer, Brad Elementary
I Am the Shark Holub, Joan Elementary
I Escaped an Enderman! Webster, Christy Elementary
I hate everything! Henn, Sophy Elementary
I survived the California wildfires, 2018 Ball, Georgia Elementary
I Survived..CA Wildfires, 2018 Tarshis, Lauren Elementary
Icarus..Who Flew Too High (3) Daynes, Katie Elementary
If It Were My Birthday Party Heim et al., Alastair Elementary
If the Boot Fits (1) Reyes, Gabrielle Elementary
If the Moon Burgess, Matthew Elementary
If You Lived..Amer. Revolution Newell, Chris Elementary
If you make a call on a banana phone Sterer, Gideon Elementary
Igloos Rathburn, Betsy Elementary
Ilona Maher Berne, Emma Carlson Elementary
I'm a Bunny Blake, Carly Elementary
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In the Heart of the Maze Mather, Charis Elementary
Infectious Disease Specialist James, India Elementary
Into the Maze Mather, Charis Elementary
Into the Wild Do, Anh Elementary
Invertebrates Faust, D. R. Elementary
InvestiGators --Weather or Not Green, John Patrick Elementary
Is This..Easter? Yoon, Helen Elementary
Is This..Spring? Yoon, Helen Elementary
It's corn picking time! Esbaum, Jill Elementary
It's My Bird-Day! Willems, Mo Elementary
Jamaica Anderson, Jennifer Joline Elementary
John Henry Georgeson, Robert Elementary
Johnny Appleseed Georgeson, Robert Elementary
Jungle Cruise Pearson, Ridley Elementary
Junie B. Jones and Her Big Fat Mouth The Graphic Novel Park, Barbara Elementary
Just Jokes National Geographic Kids Elementary
Kayaking Grack, Rachel Elementary
Kid X Baptiste, Tracey Elementary
King Tut's Hidden Tomb Baumann, Kristoffer Elementary
Kitchen Chaos Troupe, Thomas Kingsley Elementary
Kitesurfing Grack, Rachel Elementary
Kitten Delivery Downing, Erin Soderberg Elementary
Kitten Trouble Bruel, Nick Elementary
Knott's Berry Farm Davies, Monika Elementary
Komodo Dragon Grodzicki, Jenna Elementary
Labors of Hercules Beal, The Schmidt, Gary D. Elementary
Lair of the Owl King, The Yi, Susie Elementary
Lamprey vs. Catfish Sommer, Nathan Elementary
Landscapes Over Time MLIS, Kristine Spanier Elementary
Leader of the Pack Higgins, Cam Elementary
Leafy Sea Dragon and Other Strange Seahorses and Sea Dragons Rose, Rachel Elementary
Learn to Read Box 1 Brainard, Laurin Elementary
Learn to Read Box 2 Brainard et al., Laurin Elementary
Learn to Read Box 3 Radke, Crystal Elementary
Leave It! Alfano, Maria Bea Elementary
Legend of Chocolate Hills, The Stilton, Geronimo Elementary
Legend of the Irish Castle Warner, Gertrude Chandler Elementary
Lemurs Scheffer, Janie Elementary
Let's Roll! Shaw, Natalie Elementary
Libya Kurtz, Kevin Elementary
Life in the Stone Age (2) Lock, Deborah Elementary
Lionel Messi Berne, Emma Carlson Elementary
Little Axolotl, The (BIL) King, G. M. Elementary
Little Bunny, Spring Is Here! Marcero, Deborah Elementary
Little Chick Adams, Rosie Elementary
Little Mermaid, The (3) Daynes, Katie Elementary
Loud House, The 3-in-1 Rich et al., Anna Elementary
Love Rolls In Downing, Erin Soderberg Elementary
Luck from..Hungry Caterpillar Roth, Megan Elementary
Lyme Disease Pettiford, Rebecca Elementary
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Maker Girl..Prof. Smarts Florentine, Jasmine Elementary
Making a Meal for a Kraken Yates, Jane Elementary
Making a Meal for a Mummy Yates, Jane Elementary
Making a Meal for a Vampire Yates, Jane Elementary
Making a Meal for a Werewolf Yates, Jane Elementary
Making a Meal for a Yeti Yates, Jane Elementary
Making a Meal for a Zombie Yates, Jane Elementary
Malaria Pettiford, Rebecca Elementary
Mandarin Ducks Klepeis, Alicia Z. Elementary
Max in the Land of Lies Gidwitz, Adam Elementary
Measles Pettiford, Rebecca Elementary
Measurements Scheffer, Janie Elementary
Meet the Crew (1) Dryburgh, Sophie Elementary
Meet the Ninja (1) Palosuo, Laura Elementary
Meet the Tracker Squad! Wrecks, Billy Elementary
Merlin Chanez, Katie Elementary
Millie Fleur saves the night Mandin, Christy Elementary
Millie Fleur's Worst Day Ever Mandin, Christy Elementary
Mining Shovels James, India Elementary
Moldylocks and..Three Bears Grabenstein et al., J.J. Elementary
Mommy Loves You Edwards, Nicola Elementary
Moms Love Hugs! Bugbird, Tim Elementary
Money Scheffer, Janie Elementary
Monkey or Ape? Austen, Lily Elementary
Monster and Puppet Show, The Micucci, Kate Elementary
Months Sterling, Charlie W. Elementary
Moor Frogs Klepeis, Alicia Z. Elementary
Moray Eel Grodzicki, Jenna Elementary
Mountain Biking Langdo, Bryan Elementary
Mud on the Cab & A Tag on a Bag Mather, Charis Elementary
Munching Mammals Latham, Bethany Elementary
My Day with Dad Crawford, Rae Elementary
My Day with Mom Crawford, Rae Elementary
My Dog Is Best Catrow, David Elementary
My Little Chick Eliot, Hannah Elementary
Nat the Cat Finds a Map (P1) Lerner, Jarrett Elementary
Nature Adventures Zine Burns, Jason M. Elementary
Nepal Anderson, Jennifer Joline Elementary
Night Before the Big Game, The Wing, Natasha Elementary
Night Sky Smith, Sam Elementary
No Rain, No Rainbow Fay, Hannah Elementary
Not Little Myers, Maya Elementary
Not-So-Little Red Riding Hood Rosen, Michael Elementary
Octopus vs. King Crab Sommer, Nathan Elementary
Oh No! Dinosaurs..Supermarket Knapman, Timothy Elementary
On the Go, Vol. 2 Flynn et al., Ian Elementary
One Car, Blue Car BuzzPop Elementary
One for the Dogs Weisfeld et al., Brian Elementary
One Night at Camp Bigfoot Stine, R. L. Elementary
One-osaurus, Two-osaurus Norman, Kim Elementary
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Online Safety Chang, Kirsten Elementary
Our lake Kang, Angie Elementary
Pacifier Time Berenstain, Mike Elementary
Paint the Town! Random House Elementary
Parrotfish Klepeis, Alicia Z. Elementary
Parrots Scheffer, Janie Elementary
Paul Bunyan Georgeson, Robert Elementary
Paws. 5,The trouble with Leo Fairbairn, Nathan Elementary
PAWsome Search PI Kids Elementary
Peacock Grodzicki, Jenna Elementary
Peacock Mantis Shrimp and Other Strange Crustaceans Rose, Rachel Elementary
Peacock Spiders Klepeis, Alicia Z. Elementary
Pepper Is Forgetful Latham, Bethany Elementary
Pet Pals (2) March, Julia Elementary
Pete Picks a Winner Leatherland, Noah Elementary
Pete the Cat Phonics Box Dean, James Elementary
Pete the Cat's Cool New Ride Dean et al., James Elementary
Pete the Kitty 5-in-1 (MF) Dean et al., James Elementary
Pete the Kitty..Beanstalk (MF) Dean et al., James Elementary
Phineas & Ferb..Comics Vol. 5 Peterson, Scott Elementary
Phonics Patrol! (Paw Patrol) Liberts, Jennifer Elementary
Phonics Power! (TMNT) Liberts, Jennifer Elementary
Phonics..Early Readers Stage 1 Charlesworth, Liza Elementary
Picking Apples and Pumpkins Harvey, Norrie Elementary
Pigeon Needs a Bath, The Willems, Mo Elementary
Pi-Rats, The Munoz, Fernando Elementary
Plants Faust, D. R. Elementary
Plants in Fall Harvey, Norrie Elementary
Plants in Seasons MLIS, Kristine Spanier Elementary
Platypuses Scheffer, Janie Elementary
Play It..Songs for Guitar Lvl1 Kemmeter et al., Jennifer Elementary
Poe Cup Race, The (3) Webster, Christy Elementary
Pokemon Mega Evolution Handbk Scholastic Elementary
Pokemon: Head-to-Head Whitehill,Simcha Elementary
Poland Anderson, Jennifer Joline Elementary
Polar Bear Grodzicki, Jenna Elementary
Pond Crew, The (2) Lui, Cynthea Elementary
Pop Music Sommer, Nathan Elementary
Porcupine Wedding, A (2) Rylant, Cynthia Elementary
Princess Protection Program London, Alex Elementary
Protists Faust, D. R. Elementary
Pug Goes to Hollywood May, Kyla Elementary
Punch! : a story about kindness Hall, Michael Elementary
Pup vs. Squirrel Higgins, Cam Elementary
Puzzling Portals and Bouncy Ball Boulders Mather, Charis Elementary
Python Hunting Troup, Roxanne Elementary
Queso, Just in Time Cisneros, Ernesto Elementary
R & B Music Sommer, Nathan Elementary
Rabbit and Squirrel Hunting Troup, Roxanne Elementary
Random Recipes and Chaotic Creatures Mather, Charis Elementary
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Rat or Mouse? Becker, Becca Elementary
Ravenous Reptiles Latham, Bethany Elementary
Ready, steady, sloth! Anderson, Justin Elementary
Refined Victorian Fashion Latham, Bethany Elementary
Rescue Collection, The Random House Elementary
Rhea Ripley Duling, Kaitlyn Elementary
Rhyming Words Stage 1 Kertell, Lynn Maslen Elementary
Robin Hood Chanez, Katie Elementary
Roboticist James, India Elementary
Rock Climbing Langdo, Bryan Elementary
Rock Music Sommer, Nathan Elementary
Roman Reigns Duling, Kaitlyn Elementary
Rope Shovels James, India Elementary
Rosey Stink Badger Selfors, Suzanne Elementary
Rosh Hashanah Larsen, Josephine Elementary
Rowing Grack, Rachel Elementary
Safety at Home Chang, Kirsten Elementary
Sailing Grack, Rachel Elementary
Sam Squirrel Selfors, Suzanne Elementary
Sam the Sloth's Birthday Bash Phillips-Bartlett, Rebecca Elementary
Save the Lookout! (2G) Berrios, Frank Elementary
Scaredy Squirrel Visits..Dr. Watt, Melanie Elementary
Science Facts and Lists Phillips-Bartlett, Rebecca Elementary
Sea Otter Sunrise Osborne, Mary Pope Elementary
Search & Rescue Huntley, Matt Elementary
Search for the Snowy Wolf (3) Dutka, Nada Shawish Elementary
Seasons Sterling, Charlie W. Elementary
See Touch Feel Baby Sign Priddy, Roger Elementary
Selena Gomez Berne, Emma Carlson Elementary
Selena..Sunflower Dragon Mara, Maddy Elementary
Set Sail, Tash & Zack the Bat Phillips-Bartlett, Rebecca Elementary
Sew Totally Nala Rocks!, Misako Elementary
Shake Like a Leaf: A Silly Spooky Story Bolte, Mari Elementary
Shapes Scheffer, Janie Elementary
Sheep or Goat? Austen, Lily Elementary
Sight Words Kiedrowski, Kimberly Ann Elementary
Sing, Mol! Sing, Lon! & A Long Wait McMullen, Gemma Elementary
Sinister Sisters, The Brown, Roseanne A. Elementary
Six Flags Davies, Monika Elementary
Sleep, Sheep! Sparrow, Kerry Lyn Elementary
Sleepy Sloth Adams, Rosie Elementary
Snow White and the Seven Bears Rosen, Michael Elementary
Snowboarding Grack, Rachel Elementary
So Curious Barton, Emily Elementary
So Loved Barton, Emily Elementary
So Silly Barton, Emily Elementary
Solving Crimes with Chemistry McKinney, Donna Elementary
Some of Us Are Brave Faruqi, Saadia Elementary
Sometimes, All I Need Is Me Perdomo, Juliana Elementary
Space Chasers Melvin, Leland Elementary
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Space Chasers:  To the Moon Melvin, Leland Elementary
Spacewalk Mather, Charis Elementary
Sphinx Buried in the Desert Baumann, Kristoffer Elementary
Spidey and His Amazing Friends PI Kids Elementary
Splendid McMullen, Gemma Elementary
Sports Camp McMullen, Gemma Elementary
Sri Lanka Kurtz, Kevin Elementary
St. Patrick's Day Larsen, Josephine Elementary
Stick Dog Meets Poo-Poo (3G) Watson, Tom Elementary
Strap the Strutting Cat Twiddy, Robin Elementary
Street Safety Chang, Kirsten Elementary
Surfing Grack, Rachel Elementary
Survival Zine Burns, Jason M. Elementary
Swinging Sixties Fashion Latham, Bethany Elementary
Taylor Swift Berne, Emma Carlson Elementary
Team Awkward: Leah Vs. Art McCullough, Joy & Bybee, Veeda Elementary
Terrific Treehouses and Troublesome Tools Mather, Charis Elementary
That's not my..Easter egg Watt, Fiona Elementary
That's not my..hippo Watt, Fiona Elementary
The 39 clues. 3,The sword thief Templer, Hannah Elementary
The bad idea and other stories Pizzoli, Greg Elementary
The bakers dozen Moore, Amy Elementary
The Bear Family Golkar, Golriz Elementary
The Bug & Can Pug Run? Mather, Charis Elementary
The Butterfly and Moth Family Golkar, Golriz Elementary
The California Gold Rush O’Dowd, Della Elementary
The Crab Ball Championship Tyler, Madeline Elementary
The Crime Scene Puzzle McKinney, Donna Elementary
The escape artist : a true story of octopus adventure Hanson, Thor Elementary
The Ever-changing Maze Mather, Charis Elementary
The Feast: A Silly Spooky Story Bolte, Mari Elementary
The Fib & Sam Has to Cat Sit Mather, Charis Elementary
The Fish Family Monroe, Alex Elementary
The Fog & Bob the Hog Mather, Charis Elementary
The Great Dune Race Tyler, Madeline Elementary
The High Circle Twiddy, Robin Elementary
The Horse Family Golkar, Golriz Elementary
The Human Life Cycle Hibbert, Clare Middle School
The Hyper Zone Mather, Charis Elementary
The Last Resort: The Claiming Warga, Jasmine Elementary
The Letter Aa Harvey, Norrie Elementary
The Letter Bb Harvey, Norrie Elementary
The Letter Cc Harvey, Norrie Elementary
The Letter Dd Harvey, Norrie Elementary
The Letter Ee Harvey, Norrie Elementary
The Letter Ff Harvey, Norrie Elementary
The Letter Gg Harvey, Norrie Elementary
The Letter Hh Harvey, Norrie Elementary
The Letter Ii Harvey, Norrie Elementary
The Letter Jj Harvey, Norrie Elementary
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The Letter Kk Harvey, Norrie Elementary
The Letter Ll Harvey, Norrie Elementary
The Letter Mm Harvey, Norrie Elementary
The Letter Nn Harvey, Norrie Elementary
The Letter Oo Harvey, Norrie Elementary
The Letter Pp Harvey, Norrie Elementary
The Letter Qq Harvey, Norrie Elementary
The Letter Rr Harvey, Norrie Elementary
The Letter Ss Harvey, Norrie Elementary
The Letter Tt Harvey, Norrie Elementary
The Letter Uu Harvey, Norrie Elementary
The Letter Vv Harvey, Norrie Elementary
The Letter Ww Harvey, Norrie Elementary
The Letter Xx Harvey, Norrie Elementary
The Letter Yy Harvey, Norrie Elementary
The Letter Zz Harvey, Norrie Elementary
The Louisiana Purchase O’Dowd, Della Elementary
The Mexican-American War O’Dowd, Della Elementary
The Moon Sabelko, Rebecca Elementary
The Nervous and Digestive Systems Hibbert, Clare Middle School
The Oregon Trail O’Dowd, Della Elementary
The Pirates of Shipwreck Cove Tyler, Madeline Elementary
The Pixel Portal MacPhail, David Elementary
The Planets Sabelko, Rebecca Elementary
The pout-pout fish Diesen, Deborah Elementary
The Pumpkin Eaters: A Silly Spooky Story Olson, Gillia Elementary
The Race of Runaway River Tyler, Madeline Elementary
The Red Tin Can & The Rip Mather, Charis Elementary
The Respiratory and Cardiovascular Systems Hibbert, Clare Middle School
The Road from Nowhere Avi Elementary
The Secrets of the Lighthouse Tyler, Madeline Elementary
The Skateboard Reef Tyler, Madeline Elementary
The Skeletal and Muscular Systems Hibbert, Clare Middle School
The Squad Twiddy, Robin Elementary
The Squad Meets the Mastermind Twiddy, Robin Elementary
The Stars Sabelko, Rebecca Elementary
The Storm of Fisherman's Harbour Tyler, Madeline Elementary
The Sun Sabelko, Rebecca Elementary
The Transcontinental Railroad O’Dowd, Della Elementary
The Underwild: Relic of Thieves Elementary
The Unlikely Tale of Chase & Finnegan Warga, Jasmine Elementary
The web of war : a World War II tale Hale, Nathan Elementary
The Wish & Gill the Fish Phillips-Bartlett, Rebecca Elementary
The Wurst: Charbroiled Manners Olson, Gillia Elementary
There There Little Bunny Milbourne, Anna Elementary
There There Little Kitten Milbourne, Anna Elementary
They Battled in Blizzards Hopkinson, Deborah Elementary
They Saved the Stallions Hopkinson, Deborah Elementary
Thousands of Golden Mummies Baumann, Kristoffer Elementary
Three Smelly Goats Gruff Grabenstein et al., J.J. Elementary
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Time Scheffer, Janie Elementary
Time Sterling, Charlie W. Elementary
Tiny Houses Rathburn, Betsy Elementary
Todd Parr Phonics Set One Parr, Todd Elementary
Together We Grow Vaught, Susan Elementary
Tom Cat Learns About the 13 Original Colonies Hughes, Sloane Elementary
Tom Cat Learns About the Boston Tea Party Hughes, Sloane Elementary
Tom Cat Learns About the Drafting of the U.S. Constitution Hughes, Sloane Elementary
Tom Cat Learns About the Lewis and Clark Expedition Hughes, Sloane Elementary
Tom Cat Learns About the Revolutionary War Hughes, Sloane Elementary
Tom Cat Learns About the War of 1812 Hughes, Sloane Elementary
Tom Holland Berne, Emma Carlson Elementary
Top Tips for a Great Vacay! Cavell-Clarke, Steffi Elementary
Top Tips for Eating Healthy! Cavell-Clarke, Steffi Elementary
Top Tips for Having Fun! Cavell-Clarke, Steffi Elementary
Top Tips for School Success! Cavell-Clarke, Steffi Elementary
Treasure Map! (3G) Lehman, Barbara Elementary
Tree Houses Rathburn, Betsy Elementary
T-rex Trouble Twiddy, Robin Elementary
Turtle Power Pack Burnham et al., Erik Elementary
Unfairies Aaron, Huw Elementary
Uni and..Magic Paintbrush (2) Rosenthal, Amy Krouse Elementary
Unicorn Secrets Simpson, Dana Elementary
United States of America Kurtz, Kevin Elementary
Universal Studios Davies, Monika Elementary
Unsettling salad! Reynolds, Aaron Elementary
Unwanted Guests 2-in-1 Stories Foxe, Steve Elementary
Up, Down, and All Around! Dr. Seuss Elementary
Vans Rathburn, Betsy Elementary
Vertebrates Faust, D. R. Elementary
Very..Caterpillar First Signs Carle, Eric Elementary
Veterans Day Larsen, Josephine Elementary
Wakeboarding Grack, Rachel Elementary
Walking Draglines James, India Elementary
Wants to Be a Witch Twiddy, Robin Elementary
Warty Frogfish and Other Strange Reef Fish Rose, Rachel Elementary
Water Buffalo vs. Dhole Pack Sommer, Nathan Elementary
Water Skiing Grack, Rachel Elementary
We Eat at School Zimmerman, Adeline J. Elementary
We Go to School Zimmerman, Adeline J. Elementary
We Play at School Zimmerman, Adeline J. Elementary
We Will Need Space Colonies Latham, Bethany Elementary
We Will Need Space Stations Latham, Bethany Elementary
We Will Need Space Suits Latham, Bethany Elementary
We Will Need Spacecraft Latham, Bethany Elementary
Weather in Fall Harvey, Norrie Elementary
Welcome, New Cadets! West, Alexandra Elementary
What Are Shark Senses? London, Martha Elementary
What Can I Do in a Day? Huddleston, Emma Elementary
What Can I Do in a Minute? Huddleston, Emma Elementary
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What Can I Do in a Week? Huddleston, Emma Elementary
What Can I Do in an Hour? Huddleston, Emma Elementary
What Do Sharks Eat? London, Martha Elementary
What Does a Baler Do? Boothroyd, Jennifer Elementary
What Does a Combine Do? Boothroyd, Jennifer Elementary
What Does a Farm Drone Do? Boothroyd, Jennifer Elementary
What Does a Planter Do? Boothroyd, Jennifer Elementary
What Does a Plow Do? Boothroyd, Jennifer Elementary
What Does a Sprayer Do? Boothroyd, Jennifer Elementary
What Does a Tractor Do? Boothroyd, Jennifer Elementary
What Does a UTV Do? Boothroyd, Jennifer Elementary
What Does Bunny See? Park, Linda Sue Elementary
What Hat Is That? Mara, Nichole Elementary
What Kinds of Sharks Are There? London, Martha Elementary
What We Learn at School Zimmerman, Adeline J. Elementary
Wheel Loaders James, India Elementary
When I Get Bigger Mayer, Mercer Elementary
Where Do Sharks Live? London, Martha Elementary
Where We Learn at School Zimmerman, Adeline J. Elementary
Where's Snoopy? Shaw, Natalie Elementary
Who ate Steve? Lloyd, Susannah Elementary
Who We See at School Zimmerman, Adeline J. Elementary
Whooping Cough Pettiford, Rebecca Elementary
Why, Mommy? Why? Girardi, Tamara Elementary
Wild Stallion, The (2) Farley, Terri Elementary
Wobbegong and Other Strange Sharks Rose, Rachel Elementary
You Did It! Simon Spotlight Elementary
Yum, Yuck & Get Up, Bob! McMullen, Gemma Elementary
Yurts Rathburn, Betsy Elementary
Zebras Scheffer, Janie Elementary
Zoo Penguin Young Readers Licenses Elementary
Zooper Zoo Mather, Charis Elementary
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Executive Summary 

Regular Board Meeting                               Meeting Date:  September 28, 2026                                    
 
Agenda Item Title: Consideration and approval of Modified Schedule for State 

Assessment Testing Days Waiver 

 

Board Policy: FEB (Local) District Priority:  Priority 2 

Department:  Deputy Superintendent Teaching & Learning 

Are there related documents to be signed by the Board?  NO 

  ☒    Administration has reviewed the final submission for this agenda item. 

                         ☒ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
Consideration and approval of a Modified Schedule for State Assessment Testing Days Waiver 
and granting the Superintendent the authority to approve and submit all necessary waiver 
requests for the Modified Schedule for State Assessment Testing Days Waiver for the 2026-27, 
2027-28, and 2028-29 school years. 

 

Summary/Background 
The Student Attendance Accounting Handbook allows a school district to modify the schedule 
of classes for students who are not being tested on state assessment days to report and attend 
school after the state assessment testing period has ended; therefore, reducing the 
interruptions during the testing period.  The Administration is requesting this waiver so non-
testers at the high school level would be allowed late arrival.  The non-testing students will be 
in attendance for the required four hours of instructional time per the Student Attendance 
Accounting Handbook.   
 
The waiver will allow high school campuses to take official attendance at an alternative time 
per their altered schedule instead of the district’s official attendance time on designated 
testing days.  The practice is expected to improve Average Daily Attendance (ADA) used to 
calculate the district’s annual funding and assist in the logistics of administering state 
assessments. 

 

Recommended by: 

Dr. Marc Smith 

Superintendent of Schools 

 

Submitted by: 
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Dr. Jaretha Jordan  

Deputy Superintendent, Teaching & Learning    
 
Dr. Matt Warford 
Chief Academic Officer  
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Executive Summary 

Regular Board Meeting                            Meeting Date:  September 28, 2026                                    
 
Agenda Item Title: Consideration and approval of Facilities Management 

Software and Solutions (COOP) 

 

Board Policy: CH, CV, or DBD (Local) District Priority:  Priority 3 

Department:  Deputy Superintendent Operations 

Are there related documents to be signed by the Board?  NO 

  ☒    Administration has reviewed the final submission for this agenda item. 

                         ☒ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
 
Consideration and approval for the purchase of Facilities Management Software and Solutions 
from OperationsHERO through a cooperative contract with The Interlocal Purchasing System 
(TIPS) in an amount not-to-exceed $882,285 over a five-year period, and authorization for the 
Superintendent to negotiate and execute the agreement through September 2031.     
 

 

Summary/Background 
 
On February 14, 2022, the Board approved 22-040CT, Facilities Management Software 
Subscriptions, authorizing the purchase of software subscriptions, ongoing maintenance, 

technical support, and related services through the OMNIA Partners cooperative purchasing 

contract. The existing contract provides the Facilities Department with access to SchoolDude, 
its current computerized maintenance management system, and is scheduled to expire in March 
2027. 

 
The Facilities Department uses SchoolDude to manage maintenance activities, assets, work 

orders, labor, inventory, and preventive maintenance programs. However, the system has 
become outdated, and continued use would require significant upgrades and additional 

investment to maintain its functionality. The Department determined that these upgrades would 
not provide sufficient long-term value or adequately support its future operational needs. 
 

27-003RA Facilities Management Software and Solutions will replace the existing contract and 

provide a modern, comprehensive platform to support the efficient operation, maintenance, and 

oversight of the District’s facilities and infrastructure. 
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The implementation of a new CMMS will require an initial investment. The Facilities Department 
recommends transitioning to OperationsHERO. OperationsHERO is a modern, cloud-based 

CMMS that incorporates AI-enabled capabilities designed to improve work-order management, 

reporting, and operational efficiency. The proposed system will not require on-premises servers 
or additional hardware, thereby reducing IT infrastructure and maintenance requirements. The 
platform is intuitive, user-friendly, and designed to enhance productivity while providing a 

scalable solution to support the District’s current and future facilities-maintenance operations. 
 
This recommendation is presented for approval under Texas Education Code §44.031(a), Texas 
Government Code Chapter 791 the Interlocal Cooperation Act, and Board Policies CH (LEGAL) 
and CH (LOCAL) governing the procurement of goods and services. Board approval is required 
for contract awards of $50,000 or more. 
 
Texas Government Code Chapter 791 authorizes local governmental entities, including school 
districts, to enter into interlocal contracts with other governmental entities for the purchase of 
goods and services and the performance of governmental functions. Purchases made through 
an authorized cooperative purchasing program satisfy applicable competitive procurement 
requirements. The District has determined that the recommended cooperative purchasing 
method provides the best value. 
 
Renewal options are available through September 2031. Should the contracts not be renewed 
for the full term, staff will utilize an alternate cooperative contract or return to the Board to 
request authorization to utilize an alternate procurement method. The initial term of this 
contract is three (3) years, beginning October 1, 2026, and ending September 30, 2029, with two 
(2) optional one-year extensions through September 30, 2031. 
 
Background    
Expenditures in 2025-26 were $102,321. Expenditures are not expected to exceed $882,285 
through October 2031. Funding is included in the budget.     
                                                                                                                      

Requested by: Dr. Thomas Lawing, Chief Operating Officer 
Kelly Shlacks, Executive Director Finance  

Vendor: OperationsHERO 

Budget Sources: General Fund 

Amount: Not to Exceed $882,285 

Other Supporting Information 

Sole Source: N/A 

Number of vendors contacted by Purchasing: N/A 

Number of vendors downloaded the solicitation: N/A 

Number of responses received: N/A 

Number of “no bid” responses received: N/A 

Length of commitment: Through September 2031 

Last solicitation date: N/A 

Supporting documents: N/A 
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Disclosure under Board Policy CH, CV, or DBD (Local): None 
 

*** Previously awarded a contract of the same scope with the District 

Recommended by: 

Dr. Marc Smith 

Superintendent of Schools 

 

Submitted by: 

Kathleen Brown 
Deputy Superintendent Operations 

 

Dr. Thomas Lawing 

Chief Operating Officer 
 

Kris Lynn 

Chief Financial Officer 
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Executive Summary 

Regular Board Meeting                              Meeting Date:  September 28, 2026                                    
 
Agenda Item Title: Consideration and approval of Region 4 ESC Products and 

Services 

Board Policy: CH, CV, or DBD (Local) District Priority:  Priority 3 

Department:  Deputy Superintendent Teaching & Learning 

Are there related documents to be signed by the Board?  NO 

  ☒    Administration has reviewed the final submission for this agenda item. 

                         ☒ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
 
Consideration and approval for the purchase of products and services from Region 4 Education 
Service Center (Region 4 ESC) in an amount not-to-exceed $1,000,000 over a five-year period, 
and authorization for the Superintendent to negotiate and execute the agreements through 
September 2031.     
 

 

Summary/Background 
 
On December 12, 2022, the Board approved 23-026AB Region 4 ESC Services, Supplies, Related 
Equipment, and Related Items, authorizing the District to obtain districtwide products and 
services including professional development, training, instructional resources, consulting 

services, supplies, equipment, and other related items. 

 
27-001RA Region 4 Products and Services will replace the existing contract and provide 

continued districtwide access to these offerings through the Region 4 ESC. Region 4 ESC is one 
of 20 regional education service centers established by the Texas Legislature to assist school 
districts improve student performance and operate more efficiently.  

 

Region 4 ESC offerings support the District’s instructional, operational, administrative, and 
professional learning needs. The Texas Education Code allows each school district to voluntarily 
receive and participate in services provided by a regional education service center. Region 4 ESC 
provides resources and services aligned with the Texas Essential Knowledge and Skills (TEKS) 

and other applicable state standards. 

Annually, through a Region 4 grant, District departments and campuses obtain professional 

development, on-site and job-embedded coaching, instructional materials, technical assistance, 
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and registration for professional learning opportunities. These offerings support teacher and 
leader capacity and address the District’s instructional and operational needs.  
 
This recommendation is presented for Board approval under Texas Education Code 
§44.031(a), Texas Government Code Chapter 791 the Interlocal Cooperation Act, and Board 
Policies CH (LEGAL) and CH (LOCAL) which govern the procurement of goods and services. In 
accordance with Board policy, Board approval is required for contract awards of $50,000 or 
more. 
 
Texas Government Code Chapter 791 authorizes local governmental entities, including school 
districts, to enter into interlocal contracts with other governmental entities for the purchase of 
goods and services and the performance of governmental functions. Purchases made through 
an authorized cooperative purchasing program satisfy applicable competitive procurement 
requirements. The District has determined that the recommended purchasing method 
provides the best value to the District. 
 
The initial term of this contract is three (3) years, beginning September 29, 2026, and ending 
September 28, 2029, with two (2) optional one-year extensions through September 28, 2031. 
 
Background    
Expenditures in 2025-26 were $150,331. Expenditures are not expected to exceed $1,000,000 
through September 2031. Funding is included in the budget.     
                                                                                                                      

Requested by: Dr. Stephen Warford, Chief Academic Officer   

Kelly Shlacks, Executive Director Finance  

Vendor: Region 4 Education Service Center*** 

Budget Sources: General Fund 
Grant Fund 
Federal Fund 
Bond Fund 

Amount: Not to Exceed $1,000,000 

Other Supporting Information 

Sole Source: N/A 

Number of vendors contacted by Purchasing: N/A 

Number of vendors downloaded the solicitation: N/A 

Number of responses received: N/A 

Number of “no bid” responses received: N/A 

Length of commitment: Through September 2031 

Last solicitation date: N/A 

Supporting documents: N/A 

Disclosure under Board Policy CH, CV, or DBD (Local): None 
 

*** Previously awarded a contract of the same scope with the District 

Recommended by: 
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Dr. Marc Smith 

Superintendent of Schools 

 

Submitted by: 
 

Dr. Jaretha Jordan 
Deputy Superintendent Teaching & Learning 
 
Dr. Matt Warford 

Chief Academic Officer   

 

Kris Lynn 

Chief Financial Officer 
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Executive Summary 

Regular Board Meeting                              Meeting Date:  September 28, 2026                                    
 
Agenda Item Title: Consideration and approval of Trucking and Trailer Rental 

Services (COOP) 

 

Board Policy: CH, CV, or DBD (Local) District Priority:  Priority 1 

Department:  Deputy Superintendent Teaching & Learning 

Are there related documents to be signed by the Board?  NO 

  ☒    Administration has reviewed the final submission for this agenda item. 

                         ☒ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
 
Consideration and approval for the purchase of trucking and trailer rental services from 
multiple vendors under multiple cooperative contracts and through the Central Texas 
Purchasing Alliance (CTPA) in an amount not-to-exceed $1,750,000 over a five-year period and 
authorization for the Superintendent to negotiate and execute the agreements through 
September 2031.      
 

 

Summary/Background 
 
On June 26, 2023, the Board approved 23-051AB, Trucking and Trailer Rental Services, to 
support the Fine Arts Department’s transportation needs. 27-005KB, Trucking and Trailer 
Rental Services, will replace the existing contract and provide continued support for the 
transportation of musical instruments, equipment, and other materials for Fine Arts programs 
and events. The Child Nutrition Department may occasionally utilize this contract as needed to 
support department operations. 
 
The Fine Arts Department rents semi-tractors and professional drivers to transport the 
District’s fleet of semi-trailers used to move instruments and equipment for band programs 
participating in football games, marching band contests, performances, and other events. 
Although the Fine Arts Department maintains a fleet of nine box trucks, additional box trucks 
are rented as needed to transport band and orchestra instruments and equipment to concerts, 
festivals, contests, and other events. Box trucks are also rented to transport theatrical scenery, 
props, and equipment for high school and middle school One-Act Play competitions throughout 
the year. 
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This recommendation is presented for Board approval in accordance with Texas Education Code 
§44.031(a), Texas Government Code Chapter 791, the Interlocal Cooperation Act, and Board 
Policies CH (LEGAL) and CH (LOCAL), which govern the procurement of goods and services. In 
accordance with Board policy, Board approval is required for contract awards of $50,000 or 
more. 
 
Texas Government Code Chapter 791 authorizes local governmental entities, including school 
districts, to enter into interlocal contracts with other governmental entities for the purchase of 
goods and services and the performance of governmental functions. Purchases made through 
an authorized cooperative purchasing program satisfy applicable competitive procurement 
requirements. The District has determined that the recommended cooperative purchasing 
method provides the best value to the District. 
 
The initial term of this contract is three (3) years, beginning September 29, 2026, and ending 
September 28, 2029, with two (2) optional one-year extensions through September 28, 2031. 
 
Renewal options are available through September 2031. Should the contracts not be renewed 
for the full term, staff will utilize an alternate cooperative contract or return to the Board to 
request authorization to utilize an alternate procurement method. 
 
Background  
  
Expenditures in 2025-26 were $267,185. The expenditures are not expected to exceed 
$1,750,000 through September 2031. Funding is included in the budget. 
  
Requested by:   Dr. Stephen Warford, Chief Academic Officer 

Kelly Shlacks, Executive Director Finance  
Vendor:   Clark Freight Lines, Inc.*** 

PV Rentals LLC dba PV Rentals, Leasing and Sales *** 
Roadrunner Ltd. dba Roadrunner Moving and Storage*** 

Budget Sources:   General Fund 
Activity Fund 
Child Nutrition Fund  

Amount:   Not to exceed $1,750,000 

Other Supporting Information  

Sole Source:   N/A   

Number of vendors contacted by Purchasing:   N/A 

Number of vendors downloaded the solicitation:   N/A 

Number of responses received:   N/A  

Number of “no bid” responses received:   N/A 

Length of commitment:   Through September 2031  

Last solicitation date:   N/A 

Supporting documents:   N/A   

Disclosure under Board Policy CH, CV, or DBD (Local):   None   
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Previously awarded a contract of the same scope with the District. *** 

 

Recommended by: 

Dr. Marc Smith 

Superintendent of Schools 

 

Submitted by: 
 

Dr. Jaretha Jordan 

Deputy Superintendent of Teaching and Learning 

 

Dr. Stephen Warford 

Chief Academic Officer 

 

Kris Lynn 

Chief Financial Officer 
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Executive Summary 

Regular Board Meeting                             Meeting Date:  September 28, 2026                                    
 
Agenda Item Title: Action Adoption of 2026 Ad Valorem Tax Rate 
 

Board Policy: CCG (Legal) District Priority:  Priority 3 

Department:  Chief Financial Officer 

Are there related documents to be signed by the Board?  YES 

  ☒    Administration has reviewed the final submission for this agenda item. 

                         ☐ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
Consideration and approval of a resolution adopting the combined Ad-Valorem tax rate of 
$0.9969 per $100 of valuation for the Fort Bend Independent School District for the 2026 tax 
year. The proposed tax rate is comprised by the Maintenance and Operations (M&O) rate of 
$0.7169, which covers the district's operational expenses, and an Interest and Sinking (I&S) 
rate of $0.2800, which is designated for the repayment of bonds issued by the district. The 
adoption of the recommended tax rate ensures that the district can continue to meet its 
financial obligations while providing necessary services and maintaining its infrastructure. 
 

 

Summary/Background 
In accordance with the Property Tax Code Section 26.05, the Board of Trustees must approve 
the tax rate of the district. The method of adoption of the tax rate must be a written 
ordinance, resolution, or order. Before setting a tax rate, school districts must act on several 
items. These items include publishing notices on the district’s website and in newspapers 
distributed within the school district boundaries; conducting a public hearing regarding the 
district’s budget and tax rate; and adopting a budget.   

The district received certified property values from the Fort Bend Central Appraisal District 
on July 25, 2026, and has complied with the requirements of the law. Therefore, Fort Bend 
ISD may now proceed with adoption of the tax rate for the 2026-27 fiscal year.   

Fort Bend Independent School District’s proposed tax rate for the 2026 tax year is $0.9969 per 
$100 of valuation, which is the district’s voter-approval tax rate. The 2026 total tax rate was 
calculated as required by law.  This year’s proposed tax rate does not exceed the district’s no-
new-revenue rate of $1.021062, therefore, a motion to adopt an ordinance, resolution, or 
order setting the tax rate does not require the language about “tax increase” as stated in Tax 
Code Section 26.05(b).    
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Recommended by: 

Dr. Marc Smith 

Superintendent of Schools 
 

Submitted by: 

 

Kris Lynn 

Chief Financial Officer 
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FORT BEND INDEPENDENT SCHOOL DISTRICT 

 

A RESOLUTION 

 

A RESOLUTION ADOPTING A 2026 TAX RATE AND LEVYING SCHOOL DISTRICT AD VALOREM 

TAXES FOR THE FORT BEND INDEPENDENT SCHOOL DISTRICT FOR THE YEAR OF 2026-27, 

DIRECTING THE ASSESSMENT AND COLLECTION THEREOF: 

 

 
Whereas, the Board of Trustees of Fort Bend Independent School District finds that the tax rate for the year 2026, 

hereinafter levied for all lawful expenses of the school district and the carrying out of the duties and responsibilities placed 

upon said school district by law must be levied to provide the revenue requirements of the budget for the ensuing year; and  

 

Whereas, the Tax Collector of Fort Bend County has certified a tax collection rate of one hundred (100.00) percent; and 

 

Whereas, the Board of Trustees of Fort Bend Independent School District finds that all things prerequisite to the passing 

of this resolution, including all notices of hearings, consideration of budget and all other things have been done and 

performed; and  

 

Whereas, the Board of Trustees of Fort Bend Independent School District further finds that the taxes for the year 2026, 

hereinafter levied therefore are necessary to pay all lawful expenses of the district and to carry out the duties and obligations 

placed upon said school district by law and to provide the required sinking fund on outstanding bonds of the school district 

and on bonds proposed to be issued for such purposes during the ensuing year; and,  

 

Whereas, the 2026 total no-new-revenue tax rate calculated as required by law is $1.021062 per $100 of valuation. The 

proposed rate of $0.996900 reflects a decrease of $0.024162 cents per $100 of assessed valuation. 

 

 

NOW, THEREFORE, BE IT ORDERED BY THE BOARD OF TRUSTEES OF THE FORT 

BEND INDEPENDENT SCHOOL DISTRICT THAT; 
 

SECTION 1. For the further maintenance of public free schools in this school district and to pay the principal of and interest 

on outstanding bonds of the district during the ensuing year, and for all other lawful purposes, there is hereby levied and 

ordered to be assessed and collected for the year 2026, and for each year thereafter until it be otherwise provided and 

ordered, on all property situated within the limits of the boundaries of this school district, and not exempt from taxation by 

valid laws, an ad valorem tax at the rate of $0.9969 ($0.7169 to be used for maintenance and operations and $0.2800 to be 

used for payment of bonds) on the One Hundred ($100) Dollars valuation of such property. 

 

SECTION 2. This resolution shall become effective from and after its passage. Passed, adopted and ordered by the Board 

of Trustees, at a meeting at which a quorum was present with more than sixty percent of the trustees voting for and at which 

meeting this resolution, in written form, was before the Board at the time of its adoption on the 28th day of September 2026.  

The results of the 2026 tax rate vote are as follows: 
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2 | P a g e  
 

 

 

Trustees Voting For:                                                                           Trustees Voting Against: 

 

  Kristin Tassin, President     Kristin Tassin, President  

  Angie Hannan, Vice President     Angie Hannan, Vice President  

  Shirley Rose-Gilliam, Secretary     Shirley Rose-Gilliam, Secretary 

  Afshi Charania     Afshi Charania 

  Angie Wierzbicki     Angie Wierzbicki 

  Adam Schoof     Adam Schoof  
  Addie Heyliger     Addie Heyliger 

  

 

 

 

APPROVED:                                                                           ATTEST: 

 

 

 

 

____________________________                                         ____________________________                      

Kristin Tassin, President                                                         Shirley Rose-Gilliam, Secretary 

Fort Bend ISD Board of Trustees                   Fort Bend ISD Board of Trustees                                                
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Executive Summary 

Regular Board Meeting                                     Meeting Date: September 28, 2026 

 
Agenda Item Title: Review:    Information and Discussion: Future Agenda Items  
 
Board Policy: BF (Local)  District Priority:  Priority 2 

Department:  Deputy Superintendent Chief of Staff 

Are there related documents to be signed by the Board?  NO 

  ☐    Administration has reviewed the final submission for this agenda item. 

                         ☐ Reviewed by Deputy Superintendent                     ☒ Reviewed by Chief of Staff 

  

Recommendation 
 
 

 

Summary/Background 
It is the Board’s practice to discuss future meeting dates and agenda items at each Regular 
Business meeting of the Board of Trustees.  As of the date this agenda was prepared, the 
following meetings are planned, along with the tentative agenda items listed (in addition to 
routine agenda items). 

 
October 2026 
• Information Items  

o 2027-28 Calendar Development Process Update  
o Bond Update  
o BOY Assessment Update 
o Intruder Detection Report  
o Board Member Training Credit Report  

 
• Consideration and Possible Action  

o LRBP Final Recommendations (October 5)  
o Fiscal and Budgetary Strategy 
o Investment Strategy  
o List of Bond Underwriters 
o District Improvement Plan  
o Campus Improvement Plan and Turnaround Plans  

 
November 2026 
• Information Items  

o ACFR  
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o Bond Update  
o Intruder Detection Report  
o GT and Bilingual Update  
o Special Education Update  

 
• Consideration and Possible Action  

o Annual Comprehensive Financial Report for Fiscal Year Ending June 30, 2026 
o Canvass November Election  
o TRS Active Care Benefits (Possible)  

 
 

Recommended by: 

Dr. Marc Smith 

Superintendent of Schools 

 

Submitted by: 
 

Beth Martinez  

Deputy Superintendent Chief of Staff  
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