
Board of Education
2500 South State Street

Salt Lake City, Utah 84115-3110

385-646-4523
FAX 385-646-4207

www.graniteschools.org

Board of Education Study Session
Tuesday, May 19, 2026 5:00 PM

Board Room

A regular meeting of the Board of Education of Granite School District. The Board may vote to 
meet in a closed executive session for any of the purposes set forth in Section 52-4-205 of Utah's 
Open and Public Meetings Act. 

1. WELCOME  President McDermott
2. STUDY ITEMS  

A. Budget Update for FY27  Todd Hauber and Brian Ipson
B. Truth In Taxation Process  Todd Hauber and Brian Ipson

3. EXECUTIVE SESSION: Negotiations, Character and Competence  
4. ADJOURN  

*   *   *   *   *   *

Complete texts of agenda are available at www.graniteschools.org.

In compliance with the Americans with Disabilities Act, individuals needing special accommodations (including auxiliary communicative aids and services) 
during this meeting should notify Stacy Bushell at 385-646-4523 (alternate TDD number 801-298-9484) at least three working days prior to the meeting.

Members of the Board of Education may participate electronically.
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FY27 Budget Discussion
May 19, 2026, Study Session
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Agenda
1. Budget Elements - State Funding 

Update
2. FY27 Budget Reductions
3. Property Tax Implications

a. Recovery of FY26 increase
b. Other FY27 increases for Capital & Charter 

School Levies

3



Fiscal Year 2027

FY27 Budget 
Elements State Funding Update
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State Funding - Restricted Basic
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State Funding - Related to Basic
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Budget Reductions
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Budget Requests
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Budget One-time Funding
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Fiscal Years 2026 & 2027

Tax Policy
● Restoration of FY26 Tax 

Rates
○ Operational Levies
○ Capital Levies

● Paygo FY27 Tax Rates & 
Charter Levy Impact
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Property Tax
● CDC Assessed Valuation 2026 increase of 2.55%

● Conservative estimate of “new growth” revenue for operations in 2026 = 
$1,000,000

● Revenues lost following denial from Tax Commission of 2025 property 
tax increase:
○ $14.6 million for operations (board local levy)
○ $2.2 million for school rebuilds and renovations on the pay-go 

strategy (capital local levy)
○ $1.0 million for deferred maintenance on school buildings (capital 

local levy)
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FY26 Property Tax Increase Reinstatement
    What was included in the FY26 property tax increase for operations?
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FY26 Property Tax Increase Reinstatement
 What was included in the FY26 property tax increase for capital projects?
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FY26 Property Tax Increase Reinstatement

Increases to recover 2025-26 proposed rate:

These are preliminary estimates. Actual numbers will be known in 
mid-June. 14



Other FY27 Property Tax Changes
● FY27 Capital Pay as You Go

○ .001760 = frozen rate between debt service & capital local levies 
(rebuilds & remodels)

○ Scheduled to generate an additional $2,308,382 in FY27 - this 
amount is an estimate based on 2% increases in property values & 
will change based on final valuations

○ Debt service levy will decrease by .000009 in FY27
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Other FY27 Property Tax Changes
● No planned increases to property tax revenues for operations in FY27 

(other than the increases to recover the FY26 rate/lost revenue)
● Like past years, it will be necessary to make a property tax adjustment to 

recover revenues lost to the charter school levy
○ Factors that influenced this calculation:

■ # GSD boundary students enrolled in charter schools
■ GSD’s property tax revenues & changes to statutorily designated 

exclusions from property tax revenues
● In FY27, GSD’s portion of the charter school levy will be required to 

increase by nearly $1.6 million - meaning, our certified Board Local Levy 
revenues will be reduced by this same amount. To keep our budget 
revenue neutral, we are required to “increase” our rate.
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FY27 Property Tax Changes

These are preliminary estimates. Actual numbers will be known in 
mid-June. 
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Property Tax Increase Summary

These are preliminary estimates. Actual numbers will be known in 
mid-June. 
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FY27 Budgeted PT Rates / Revenues

These are preliminary estimates. Actual numbers will be known in 
mid-June. 
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Discussion & Comments
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Truth in Taxation Process
2026

Board Study Session, May 19, 2026
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Agenda
1. Review legislative changes
2. Discuss specific action steps
3. Review timelines

22



Certified Rate
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Certified Rate
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New Legislation
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HB236 - Objectives
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HB236 - Requirements
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SB238 - Requirements

Provided clarification to sections of code that were 
problematic last year
● Tax notice language to include virtual 

participation instruction.
● Retain county combined ad on website 14 days 

before the hearing until the tax rate is certified.
● Hold hearing on a separate date
● Provide evidence of compliance to USTC within 

7 days of hearing.
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Preparations
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Since Legislative Changes

Trainings

Tax Commission on March 30

UASBO on March 31

USBE on April 13

USSA on April 20

Utah League of Cities and Towns 
on April 29

Salt Lake County on May 26
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USTC Checklist
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New SOP
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2026 Process Steps
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TNT Steps
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TNT Steps
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TNT Steps
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TNT Steps
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TNT Steps
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TNT Steps
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TNT Steps
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TNT Steps
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TNT Steps
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TNT Steps
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TNT Steps
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TNT Steps
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TNT Steps
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TNT Steps
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TNT Steps
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TNT Steps
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TNT Steps
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Calendar
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2026
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