
Wrenshall ISD 100 Wrenshall Board of Education
Monday, June 9, 2025 - 6:00 PM

Wrenshall School Library Media Center
This is the regular monthly business meeting of the Wrenshall Board of 

Education.  A public comment period will precede the meeting at 5:30 p.m. in the 
same location in accordance with Policy 206 and 206A.  

Director Ankrum will be actively participating in the meeting remotely through 
videoconferencing.
His location will be:
Baymont Inn (lobby)

245 Florence Ave
Owatonna, MN 55060

1. Call to Order
Chairperson

2. Pledge of Allegiance
Chairperson

3. Roll Call
Chairperson

4. Adoption of Agenda
Chairperson

5. Regular Business
 
Chairperson
a. Approval of Minutes

Chairperson
Approval of official minutes for the May 12 regular business meeting and June 5 
work session.

b. Accept Business Office Report
Jeff Pesta

c. Approval of Consent Agenda
Jeff Pesta

6. Informational Items
 
Chairperson
Regular Business



a. Board Committee Reports
Mary Carlson

b. Principal's Report
Michelle Blanchard
Optional Informational Principal's report.  

c. Community Education Report
Katie Beck
Optional Informational Report from the Community Education Director or 
Coordinator.

d. American Indian Cultural Liaison Report
Kevin Kot

e. Enrollment Report
Jeff Pesta
Monthly snapshot of current enrollment statistics

f. Superintendent's Report
Jeff Pesta

g. Annual QComp Report
Suzy Berger
Quality Compensation (Q Comp) is an optional program that districts can receive a 
combination of state aid and levy authority to implement.  The objective is to 
incentivize professional growth through teacher mentoring, peer review, and 
performance objectives.

h. Curriculum Committee Report
Denise North

i. Consolidation Facilities Study
Mary Carlson
The attached contracts were an outcome of the June 3 Joint Board Consolidation 
Committee.  The documents were not yet available to preview during the June 5 
work session.

j. Preview of Community Education Handbooks and Proposed Changes to Board 
Director Compensation
Mary Carlson
Consideration of staff discounts for programming as a recruitment and retention 
incentive.

7. Action Items
Chairperson
a. Comprehensive Insurance Policy Renewal

Jeff Pesta



The increase in comprehensive coverage for next year is 11%.  The primary increase 
is due to a rise in property values tied to inflation.  Our Workers' Comp and Auto 
coverages decreased due to a low claim history.

b. Modify Incoming Interim Superintendent Contract to Start June 16, 2025
Mary Carlson

c. Approve Superintendent Transition Days
Mary Carlson
The Board intends to authorize Rising Tide School Board Services to provide 
mentoring for the incoming interim superintendent as requested, up to a maximum 
of 24 hours in Fiscal Year 2026.

d. Modify Fiscal Year 2026 Budget to Include Addition of an Extra Section of First 
Grade and Gym Floor Refinishing
Jeff Pesta

e. Raptor Cooperative Pay Before Play Guidelines
Mary Carlson
Consider approving guidelines regarding activity participation fees and access for 
all Carlton or Wrenshall students.

f. Proposed Administrative and Fiscal Host Agreement for Raptor Sports Cooperative
Mary Carlson

g. Minnesota State High School League Membership Annual Renewal
Jeff Pesta

 
h. Annual Renewal for the Arrowhead Regional Computing Consortium

Jeff Pesta
i. Renewal of MSBA Membership

Jeff Pesta
Renewal of member services to include policy and BoardBook.

j. Approve Crisis Plan Document
Jon Beck
The Crisis Plan is an internal document which guides the District's emergency 
responses.  The document will not be posted on public platforms.  A summary of 
annual safety training involving students may be requested from the principal's 
office.

k. Acknowledgment of Ad-Hoc Committee for Student Drop-off and Pick-up 
Procedures
Mary Carlson

l. Policy Review Cycle



Mary Carlson
The policy handbook review and update cycle has been completed.
1. New Policy 

Mary Carlson
In accordance with Policy 208, new policies must have two public readings 
prior to a vote for approval upon the third reading.

m. Acceptance of Donations
Chairperson

n. Hiring Requests
Jeff Pesta

8. Future Meetings
Chairperson
Confirm upcoming meetings.

9. Adjournment
Chairperson



Wrenshall Board of Education
Monday, June 9, 2025 6:00 PM

Wrenshall School Library Media Center
207 Pioneer Drive

Wrenshall, MN 55797

Agenda

1. Call to Order
Speaker(s): Chairperson

2. Pledge of Allegiance
Speaker(s): Chairperson

3. Roll Call
Speaker(s): Chairperson

4. Adoption of Agenda
Speaker(s): Chairperson

5. Regular Business
 
Speaker(s): Chairperson

5.a. Approval of Minutes
Speaker(s): Chairperson

5.b. Accept Business Office Report
Speaker(s): Jeff Pesta

5.c. Approval of Consent Agenda
Speaker(s): Jeff Pesta

6. Informational Items
 
Speaker(s): Chairperson

6.a. Board Committee Reports
Speaker(s): Mary Carlson

6.b. Principal's Report
Speaker(s): Michelle Blanchard

6.c. Community Education Report
Speaker(s): Katie Beck

6.d. American Indian Cultural Liaison Report
Speaker(s): Kevin Kot

6.e. Enrollment Report
Speaker(s): Jeff Pesta

6.f. Superintendent's Report
Speaker(s): Jeff Pesta



6.g. Annual QComp Report
Speaker(s): Suzy Berger

6.h. Curriculum Committee Report
Speaker(s): Denise North

6.i. Consolidation Facilities Study
Speaker(s): Mary Carlson

6.j. Preview of Community Education Handbooks and Proposed Changes to Board Director 
Compensation
Speaker(s): Mary Carlson

7. Action Items
Speaker(s): Chairperson

7.a. Comprehensive Insurance Policy Renewal
Speaker(s): Jeff Pesta

7.b. Modify Incoming Interim Superintendent Contract to Start June 16, 2025
Speaker(s): Mary Carlson

7.c. Approve Superintendent Transition Days
Speaker(s): Mary Carlson

7.d. Modify Fiscal Year 2026 Budget to Include Addition of an Extra Section of First Grade 
and Gym Floor Refinishing
Speaker(s): Jeff Pesta

7.e. Raptor Cooperative Pay Before Play Guidelines
Speaker(s): Mary Carlson

7.f. Proposed Administrative and Fiscal Host Agreement for Raptor Sports Cooperative
Speaker(s): Mary Carlson

7.g. Minnesota State High School League Membership Annual Renewal
Speaker(s): Jeff Pesta

7.h. Annual Renewal for the Arrowhead Regional Computing Consortium
Speaker(s): Jeff Pesta

7.i. Renewal of MSBA Membership
Speaker(s): Jeff Pesta

7.j. Approve Crisis Plan Document
Speaker(s): Jon Beck

7.k. Acknowledgment of Ad-Hoc Committee for Student Drop-off and Pick-up Procedures
Speaker(s): Mary Carlson

7.l. Policy Review Cycle
Speaker(s): Mary Carlson

7.l.1. New Policy 



Speaker(s): Mary Carlson

7.m. Acceptance of Donations
Speaker(s): Chairperson

7.n. Hiring Requests
Speaker(s): Jeff Pesta

8. Future Meetings
Speaker(s): Chairperson

9. Adjournment
Speaker(s): Chairperson

 



Wrenshall Board of Education
Monday, May 12, 2025 6:00 PM Central

Wrenshall School Music Room
207 Pioneer Drive

Wrenshall, MN 55797  
  
Eric Ankrum:   Present   
Jon Beck:   Present   
Mary Carlson:   Present   
Ben Johnson:   Present   
Ashley Laveau:   Present   
Erin Riley:   Present   
Present: 6.
 
1. Call to Order
The meeting was called to order by Chair Carlson at 6:03 p.m.  The Board received public 
comment from Tim Kasperi and Denise North in the open forum which preceded the business 
meeting.

2. Pledge of Allegiance

3. Roll Call
All directors were present along with Superintendent Pesta.

4. Adoption of Agenda
Motion to approve. This motion, made by Eric Ankrum and seconded by Ashley Laveau, 
Carried.
Eric Ankrum: Yea, Jon Beck: Yea, Mary Carlson: Yea, Ben Johnson: Yea, Ashley Laveau: Yea, 
Erin Riley: Yea 
Yea: 6, Nay: 0

5. Regular Business
 

5.a. Approval of Minutes
Motion to approve official minutes. This motion, made by Ben Johnson and seconded by Eric 
Ankrum, Carried.
Eric Ankrum: Yea, Jon Beck: Yea, Mary Carlson: Yea, Ben Johnson: Yea, Ashley Laveau: 
Yea, Erin Riley: Yea 
Yea: 6, Nay: 0

5.b. Accept Business Office Report
Motion to accept business report as presented. This motion, made by Ashley Laveau and 
seconded by Erin Riley, Carried.
Eric Ankrum: Yea, Jon Beck: Yea, Mary Carlson: Yea, Ben Johnson: Yea, Ashley Laveau: 
Yea, Erin Riley: Yea 
Yea: 6, Nay: 0

5.c. Approval of Consent Agenda



Motion to approve. This motion, made by Eric Ankrum and seconded by Jon Beck, Carried.
Eric Ankrum: Yea, Jon Beck: Yea, Mary Carlson: Yea, Ben Johnson: Yea, Ashley Laveau: 
Yea, Erin Riley: Yea 
Yea: 6, Nay: 0
The circumstances for hiring Jolene Johnson retroactively on behalf of the Raptor Sports 
Cooperative were due to the lack of a Cheer Coach position within Schedule C of the current 
Carlton master agreement.

6. Informational Items
 

6.a. Board Committee Reports
Consolidation Committee - The Joint Session on April 28 went well and the exploratory 
process continues.  The Carlton and Wrenshall Chairs had an exploratory discussion about 
potentially sharing a superintendent for Fiscal Year 2026.  Carlton was encouraged to engage 
in a search process independent of the Wrenshall contract with its incoming 
superintendent.  That process would not preclude reconsidering any possible options in the 
future, including sharing or purchasing of services.

6.a.1. Formation of Ad Hoc Student Drop-Off and Pick-Up Safety Committee
Director Carlson is inviting Board directors, staff, parents, and community members who 
may be interested in participating in the ad-hoc committee to assist her in developing 
recommendations for best practice safety guidelines in the drop-off and pick-up zone of the 
school to be implemented next school year.

6.b. Principal's Report

6.c. Community Education Report

6.d. American Indian Cultural Liaison Report

6.e. Enrollment Report

6.f. Superintendent's Report

7. Action Items

7.a. Fiscal Year 2026 Budget Adoption
Motion to adopt budget as presented. This motion, made by Eric Ankrum and seconded by 
Ashley Laveau, Carried.
Eric Ankrum: Yea, Jon Beck: Yea, Mary Carlson: Yea, Ben Johnson: Yea, Ashley Laveau: 
Yea, Erin Riley: Yea 
Yea: 6, Nay: 0

7.a.1. Proposed Fiscal Year 2026 Budget

7.b. Approve Specialist Contracts for Service
Motion to approve the annual service contracts as presented. This motion, made by Erin Riley 
and seconded by Jon Beck, Carried.
Eric Ankrum: Yea, Jon Beck: Yea, Mary Carlson: Yea, Ben Johnson: Yea, Ashley Laveau: 
Yea, Erin Riley: Yea 
Yea: 6, Nay: 0



7.c. Approval of Copier Service Contract
Motion to award the copier service contract to Metro Sales as presented in their proposal. This 
motion, made by Eric Ankrum and seconded by Jon Beck, Carried.
Eric Ankrum: Yea, Jon Beck: Yea, Mary Carlson: Yea, Ben Johnson: Yea, Ashley Laveau: 
Yea, Erin Riley: Yea 
Yea: 6, Nay: 0
A team of District office professionals rated proposals based on a rubric as described in the 
Request for Proposals.  The evaluation team is recommending renewing with Metro Sales for 
up to three years.

7.d. Raptor Cooperative Pay Before Play Guidelines
Motion to table definitely. This motion, made by Eric Ankrum and seconded by Erin Riley, 
Carried.
Eric Ankrum: Yea, Jon Beck: Yea, Mary Carlson: Yea, Ben Johnson: Yea, Ashley Laveau: 
Yea, Erin Riley: Yea 
Yea: 6, Nay: 0
Chair Carlson provided a recommendation that the guidelines were not ready for 
approval.  The consensus of the Board was to table action definitely until June 9.

7.e. Policy Review Cycle

7.e.1. Revised Policy
Motion to approve minor revisions to Policies 533 and 704. This motion, made by Ashley 
Laveau and seconded by Jon Beck, Carried.
Eric Ankrum: Yea, Jon Beck: Yea, Mary Carlson: Yea, Ben Johnson: Yea, Ashley Laveau: 
Yea, Erin Riley: Yea 
Yea: 6, Nay: 0
Minor revisions to Policies 533 and 704 may be adopted following one reading.

7.e.2. New Policy 
Motion move Policy 419.1 to a third and final reading. This motion, made by Eric Ankrum 
and seconded by Ashley Laveau, Carried.
Eric Ankrum: Yea, Jon Beck: Yea, Mary Carlson: Yea, Ben Johnson: Yea, Ashley Laveau: 
Yea, Erin Riley: Yea 
Yea: 6, Nay: 0

7.f. Acceptance of Donations
Motion to accept donations with gratitude. This motion, made by Erin Riley and seconded by 
Ashley Laveau, Carried.
Eric Ankrum: Yea, Jon Beck: Yea, Mary Carlson: Yea, Ben Johnson: Yea, Ashley Laveau: 
Yea, Erin Riley: Yea 
Yea: 6, Nay: 0

7.g. Hiring Requests
Motion to approve hiring requests as presented. This motion, made by Eric Ankrum and 
seconded by Erin Riley, Carried.
Eric Ankrum: Yea, Jon Beck: Yea, Mary Carlson: Yea, Ben Johnson: Yea, Ashley Laveau: 
Yea, Erin Riley: Yea 
Yea: 6, Nay: 0



8. Future Meetings
A Board work session has been confirmed for June 5.  Director Ankrum has provided notice that 
he will need to participate in the June 9 regular business meeting remotely through video.  

9. Adjournment
Motion to adjourn. This motion, made by Eric Ankrum and seconded by Ashley Laveau, Carried.
Eric Ankrum: Yea, Jon Beck: Yea, Mary Carlson: Yea, Ben Johnson: Yea, Ashley Laveau: Yea, 
Erin Riley: Yea 
Yea: 6, Nay: 0
Chair Carlson adjourned the meeting at 7:13 p.m.



Wrenshall Board of Education Work 
Session
Thursday, June 5, 2025 6:00 PM Central

Wrenshall School Library Media Center
207 Pioneer Drive

Wrenshall, MN 55797  
  
Eric Ankrum:   Present   
Jon Beck:   Present   
Mary Carlson:   Present   
Ben Johnson:   Present   
Ashley Laveau:   Present   
Erin Riley:   Present   
Present: 6.
 
1. Call to Order
Chair Carlson called the meeting to order at 6:08 p.m.  Director Johnson was tardy with notice 
and arrived at 6:15 p.m. and was present for all discussions.

2. Preview of Regular Meeting Agenda for June 9.

2.a. Board Committee Reports
CTE Protocol Ad-Hoc - Director Ankrum provided a preview of an alternative community 
affordable housing grant opportunity after the Minnesota Department of Education (MDE) 
grant application was unsuccessful.  The committee will set a meeting to begin the process of 
completing the District protocol promptly.
Technology - Director Johnson provided an update on the installation of the MDE grant-
provided equipment.  He also asked for consensus from the Board to proceed with order 
placement timing for new staff equipment, which was approved in the Fiscal Year 2026 
budget adoption.  
Safety Committee - Director Beck shared that the Crisis Plan document had received the final 
edits and will be presented for formal approval on June 9.
Consolidation Joint Committee - Director Carlson reviewed the June 3rd joint meeting.  A 
referendum and construction services contract with ICS was requested by the joint 
boards.  The document will be placed as an informational item on the June 9 Wrenshall Board 
agenda. 

2.a.1. Consideration of School Safety and Security Grant Application
Director Johnson presented details of a federal COPS grant for school security 
infrastructure.  There was no consensus of the Board to utilize resources to meet the urgent 
application deadline.

2.a.2. Consideration of Acknowledgment of Ad-Hoc Committee for Student Drop-off and 
Pick-up Procedures
Director Carlson reminded the Board of the conditions in need of traffic safety 
improvements in front of the school.  The consensus of the Board was to add 
acknowledgment of the ad-hoc committee to the June 9th agenda.

3. Strategic Planning 



3.a. Preview of Community Education Handbooks
The consensus of the Board was to add consideration of including staff discounts for 
community education programming as an informational item on June 9th.

3.b. Proposed Administrative and Fiscal Hosts for Raptor Sports Cooperative
Director Carlson reviewed past agreements and updated the Board and guided them through a 
cost valuation process.  The consensus of the Board was to add the agreement as an action 
item for June 9th.

3.c. Preview of 2025-2026 Staffing and Master Schedules
After reviewing current enrollment projections and staffing levels, the consensus of the Board 
was to create a June 9 action item to add a second section of first grade for the upcoming 
school year and to post for anticipated multiple vacancies for elementary teaching positions.

3.d. Possible Modification of Incoming Superintendent Start Date
The consensus of the Board was to add a modification of the incoming superintendent's 
contract with a starting date of June 16 rather than July 1 to the June 9th action agenda.

3.e. Consideration of Marketing Initiative
The Board reviewed quotes for two different advertisement opportunities for student 
enrollment recruitment.  There was no consensus on proceeding.  Individual directors are 
encouraged to motion for addition to the June 9 action agenda if they are recommending a 
specific marketing plan to the full Board at that time.

3.f. Budget Update
The proposed State of Minnesota funding bill agreement improves the District's adopted Fiscal 
Year 2026 budget by $135,000.  The recommendation of administration is that both this 
tentative agreement and the current increase in projected enrollment of 15 students are 
dependable enough to consider limited new or parked expenditures. 

3.g. Board Retreat and New Strategic Plan

4. Adjournment
Chair Carlson adjourned the meeting at 10:26 p.m.



r_ap_checkregd_fund
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Page 1 of 1

6/3/2025

Fund Summary

Detail Payment Register By Check

Wrenshall School ISD #100

DescriptionFund Total

01 General Fund $103,544.02

02 Food Services Fund $11,550.49

03 Transportation (Sub of 01) $13,829.81

04 Community Service $668.93

05 Capital Outlay (Sub of 01) $13,534.28

18 Custodial $89.98

21 Student Activities $905.08

Report Total $144,122.59
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6/3/2025

Fund Summary

Receipt Listing Report with Detail by Deposit

Wrenshall School ISD #100

Fund Total

$929,604.0101

$26,204.9902

$14,436.8204

$3,954.0021

$974,199.82Report Total



r_gl_exprevgd Wrenshall School ISD #100
Exp/Rev Summary - Fd

Period Ending May 31, 2025

Sequence: L, Fd

Page 1 of 1

Revised25
Description Annual Budget Period 202511 + EncEncumbrances

Remaining
Balance

% YTD
 Year To Date % YTD

6/3/2025

12:36:55

ExpenditureE

5,060,636.76 1,153,899.0377%6,786.5977%3,899,951.14406,438.16General Fund01

190,973.00 11,332.9894%0.0094%179,640.0221,013.86Food Services Fund02

428,166.00 (72,649.03)117%140,975.9084%359,839.1337,547.07Transportation (Sub of 01)03

187,304.00 32,096.0183%0.0083%155,207.9916,483.35Community Service04

159,232.00 (18,093.61)111%986.00111%176,339.6113,534.28Capital Outlay (Sub of 01)05

943,770.00 225.00100%0.00100%943,545.000.00Debt Redemption Fund07

0.00 (3,289.98)0%0.000%3,289.9889.98Custodial18

0.00 (34,138.17)0%0.000%34,138.173,441.94Student Activities21

6,970,081.76 1,069,382.2385%148,748.4983%5,751,951.04498,548.64ExpenditureE

RevenueR

(5,304,127.00) (105,298.29)98%0.0098%(5,198,828.71)(931,526.10)General Fund01

(217,700.00) (30,214.81)86%0.0086%(187,485.19)(26,204.99)Food Services Fund02

(252,543.00) (252,543.00)0%0.000%0.000.00Transportation (Sub of 01)03

(192,674.00) (42,740.06)78%0.0078%(149,933.94)(14,436.82)Community Service04

(138,011.00) (138,011.00)0%0.000%0.000.00Capital Outlay (Sub of 01)05

(986,896.00) (881,256.27)11%0.0011%(105,639.73)0.00Debt Redemption Fund07

0.00 1,700.000%0.000%(1,700.00)0.00Custodial18

0.00 20,196.810%0.000%(20,196.81)(3,954.00)Student Activities21

(7,091,951.00) (1,428,166.62)80%0.0080%(5,663,784.38)(976,121.91)RevenueR

Report Totals: (121,869.24) (477,573.27) 88,166.66 (72%) 148,748.49 (194%) (358,784.39)













Wrenshall Public Schools 
 

Superintendent- Jeff Pesta 

Principal- Michelle Blanchard 
 

 

 

 
 

June 9, 2025 
 

Consent Agenda 

 

• Any Director may request to remove any item from this consent agenda and 

place it on the regular meeting agenda for individual consideration. 

 

Appointments: 

1. Catelyn Calverly, summer Wren’s Club adult childcare aide up to 20 hours per 

week @ $15.50 per hour, effective June 4, 2025. 

2. Brody Anderson, Grade 5 temporary summer custodian up to 40 hours per week 

effective May 27, 2025. 

3. Kaitlyn Deyo, secondary math teacher, B.A., Step 1, effective August 26, 2025. 

4. Delaney Knudson, elementary special education teacher, B.A., Step 5, effective 

August 25, 2025. 

 

At-Will Agreements:   

1. Kevin Kot, American Indian Cultural Liaison, 30 hours per week during the school 

year at $24 per hour, plus benefits specific to the agreement, effective July 1, 

2025. 

 

Resignations:  Julie Adkins, assistant cook, effective June 2, 2025. 

       

 



 
June  

Community Education Report 
06/09/2025 

 
School Readiness - Preschool 3-5 year olds 

​End of the year picnic 
​All families participated 
​Hatchling: had a snack, open play and awards/art 
​ Little Wrens: had lunch, open play and awards/art 

​Both were held at the Deer Park and the weather was amazing  
​Parent aware approval (pending curriculum purchase) 
​ Little Wrens 2025-26 (Monday/Wednesday/Friday 8:30-3:00 PM)  

​ 16 students 
​Hatchling 2025-26 (Tuesday/Thursday 8:30 - 12:30 PM)   

​ 11 Students 
​Wrap around 2025-26 (Tuesday/Thursday 12:30-3:00 PM)   

​ 6 students 
Before/After school Wrens Club child care Fall/Spring 2025-26 

​Before school (Every day 6:30-8:00 am)  - 12 students 
​After school (Every day 3:05 - 5:30 pm) - 13 students 
​We would love to have some student workers (spread the word) 
 

ECFE 
​ECFE open house/celebration May 19th 

​We served over 10 families this Spring! 
​Fall Program September-November 2025 

​Watch for details soon  
CEAC 

​Last Meeting/Celebration May 14th 2025 
​Recap on programs & next years goals  

 
Summer Wrens Club Child Care 

​Officially kicked off Tuesday June 3rd 
​Moved into our one “housed” location in the building 
​All programs will run out of the old preschool room  

​Before/after school child care, preschool, wrap around and ECFE 
​Yearly DHS visit Tuesday June 10th 

 



 
Garage Sales - Friday & Saturday 

​12 garage sale participants  
 
Reports, Grants & Fundraising 

​Wetherby (Did not receive) 
​ Irving Community (received $1000 last month) 
​ECFE Annual Report 
​ECFE Participant Questionnaire 
​MDE Grant/Funding application  

 
Fall Programs/Ideas 

​After school enrichment 
​Active adventures (gym club) 
​Fishing club (Ms. Kelli) 
​Environmental Club 

​Youth enrichment 
​ Leadership program (service project) 3rd - 12th grade 
Fall 2025 (CEAC Members volunteering) 

​Fun Days for child care 
​Early dismissal/Teacher in-service days 

​Family nights partnering with PIE 
​Birthday Parties 
 

Facilities 
​School documents & scheduling with rSchools 
​Profile/user that can put scheduling on website 
 

Marketing 
​Facebook 
​ Images 
​Fall book before open house​ ​  

​All fall programming to hand out (all at once) 
 



    

 

 

 

 

   

 

________________________________________________________ 

American Indian Education Aid Application 

School Year (SY) 2025-26 | Fiscal Year (FY) 2026 

American Indian Education Aid Application 1 



    

 

  

      
  

   
 

     

   
     

     
   

  

      
    

  
    

  

 

 
      

    
  

 

 
      

 

 

       
    

    
    

   

  
    

American Indian Education Aid 

The American Indian Education Aid (AIEA) program is administered by the Minnesota Department of Education 
(MDE) and provides per-pupil funding to districts, charter schools, cooperatives, and Tribally controlled schools 
that report a state American Indian student count of 20 or more on the October 1 MARSS (Minnesota 
Automated Reporting Student System) reporting deadline. Twenty American Indian students generate a base 
award of $40,000, and each American Indian student beyond that generates an additional $500. 

Districts, charter schools, and Tribally controlled schools that meet the 20-student threshold are eligible to 
receive AIEA. The Preliminary SY2025-26 American Indian Education Aid Program Eligibility document is posted 
on our website which includes the state American Indian student count along with the maximum aid award that 
those students generate. Please check with your Minnesota Automated Reporting Student System (MARSS) 
coordinator if you have questions on your state American Indian student count. 

Please carefully review the American Indian Education Aid Program Guidance document located on the 
American Indian Education Aid webpage prior to completing this application. This document provides in-depth 
information about American Indian student counts, aid awards, aid distribution, and expenditures, as it will help 
to inform staff and American Indian Parent Advisory Committees (AIPACs) to collaborate on the required 
application narratives and budget. 

The Application Overview 

This application is comprised of three required sections. Incomplete applications will be returned for revision 
completion before a full review can take place. Do not modify this form in any way except to add text directly 
into the areas designated for narrative text or to fill a check box. Documents must be received at MDE in 
Portable Document Format (PDF) format. 

Section 1: Applicant Information 

This section asks for pertinent information including the name and number of the district, charter school, 
cooperative, or Tribally controlled school, the name and contact information for applicable staff, and the name 
and contact information for the AIPAC chairperson. 

Section 2: The Program Plan 

This section affords applicants with the opportunity to provide a thorough narrative on the operations and goals 
of the American Indian Education program within the district, charter, cooperative, or Tribally controlled school. 
Program plans should provide information on what is being provided to American Indian students above and 
beyond what the district does for all students in the school or district. This section is governed by six areas of 
focus found within Minnesota Statutes 2024, section 124D.74, subdivision 1: 

1. Support postsecondary preparation for American Indian pupils;
2. Support the academic achievement of American Indian pupils ;

American Indian Education Aid Application 2 

https://education.mn.gov/MDE/dse/indian/tribnatmn/
https://education.mn.gov/MDE/dse/indian/tribnatmn/
https://education.mn.gov/MDE/dse/indian/tribnatmn/
https://www.revisor.mn.gov/statutes/cite/124D.74


    

 

   
   
  
    

     
      

      
  

     
 

      
  

       
   

     
     
      

 

 

    
    

   
   

  
   

 

    
      

 

   
   

     
   

     
     

   
 

3. Make curriculum relevant to the needs, interests, and cultural heritage of American Indian pupils;
4. Provide positive reinforcement of the self-image of American Indian pupils;
5. Develop intercultural awareness among pupils, parents, and staff; and,
6. Supplement (not supplant) state and federal educational and co-curricular programs.

The six areas of focus must contain the details of the program(s) that are to be implemented. The bulk of the 
budget may not be funneled into just one of the areas of focus. There must be a balance between academic and 
cultural pursuits. The program details must align to Minnesota Statutes 2024, section 124D.81, subdivision 2, 
and must specifically address each of the following: 

a. Identify the measures that will be used to meet the requirements of Minnesota Statutes 2024,
sections 124D.71-82.

b. Identify the activities, methods and programs that will be implemented to meet the educational
needs of American Indian students;

c. Describe the district goals and objectives, and how those objectives will be achieved;
d. Demonstrate that required and elective courses as structured do not have a discriminatory effect

within the meaning of Minnesota Statutes 2024, section 124D.74, subdivision 5; and
e. Describe how the program will be organized, staffed, coordinated, and monitored; and,
f. Program expenditures under Minnesota Statutes 2024, sections 124D.71-82 (see required

supplements below).

SMART Goals 

Using SMART goals in education helps students, teachers, and administrators set clear, structured, and 
achievable objectives. Goals provide clarity and focus to eliminate ambiguity and make clear what needs to be 
achieved and how to get there. SMART Goals are essential to your plan and should be created and implemented 
using measurable data points. The SMART Goal framework clarifies goals and how those goals will be achieved. 
SMART goals identify areas to be strengthened for American Indian students and create specific goals that can 
be measured to positively impact American Indian student outcomes. 

American Indian Education Aid (AIEA) Program Plan Evaluation Rubric 

Office of American Indian Education will also use this rubric to provide feedback, request clarification, or ask for 
improvements on the application. This document is located on the American Indian Education Aid webpage. 

Section 3: The Certification Statement 

This section is a signed declaration, affirming that all parties have reviewed the Office of American Indian 
Education’s resources pertaining to AIEA. The certification confirms that the program plan was created 
collaboratively and in full consultation with the AIPAC, and the AIPAC is afforded the opportunity to make 
suggestions, review data, and collaborate with staff on the goals, initiatives, and expenditures outlined within 
the application narrative. Lastly, the certification statement confirms that the district or school is aware of 
statutory obligations for American Indian students in Minnesota. It requires the hand-written signatures of the 
superintendent or charter/tribal school director, the primary American Indian Education staff person, and the 
AIPAC chair. 

American Indian Education Aid Application 3 
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Through the 2023 Minnesota Legislative Session, any district, charter school, cooperative, or Tribally controlled 
school that has 100 or more state-identified American Indian students must have a dedicated American Indian 
Education coordinator and provide American Indian culture and language classes to all American Indian students 
eligible for American Indian Education Aid programming. If this is applicable to your district, charter school, 
cooperative, or Tribally controlled school, please ensure it is filled out completely. For any additional questions, 
please email American Indian Education Aid (mde.aiea@state.mn.us). 

Required Documents 

In addition to this application, participants are required to fill out and submit a budget worksheet and an AIPAC 
roster. Both items are available as downloads on the American Indian Education Aid webpage. 

Applications submitted without all these required items will be returned for re-submission with the required 
documents and signatures. Reviews of plans will be conducted only when all required documents are submitted. 

The Program Budget Worksheet 

The budget worksheet is a downloadable excel workbook that must accompany the AIEA application at the time 
of submission, and it must align to the AIEA award estimate. It is formatted for ease of use. Budget worksheets 
must detail the projected expenditures that will support the activities and initiatives outlined within the 
program plan narrative, and it supports adherence to item “f” above. 

Applicants that propose using 50% or more of AIEA on staff salaries must also fill out the Budget Supplement tab 
with funding amounts that directly and specifically support American Indian students. See the salaries section of 
the American Indian Education Aid Program Guidance document for more information. 

The AIPAC Roster 

The AIPAC roster is a downloadable supplement that must accompany the AIEA application at the time of 
submission. Parents of American Indian students eligible for this program should comprise 50% or more of the 
parent committee. 

The Application Deadline 

In order to afford district and school participants more flexibility to collaborate with their AIPACs and write their 
program plans, the American Indian Education Aid Program plans will be due annually on June 1 for the 
following school year. Plans will be reviewed and approved over the summer months to provide for the cultural 
and academic needs of American Indian students programming at the very beginning of each school year. 

Submit 

Submit your completed application, your budget worksheet, and your AIPAC roster to American Indian 
Education Aid (mde.aiea@state.mn.us). 
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Applicant Information 

District, Charter, or Tribally controlled School Information 

District/Charter/Tribally Controlled School Name: 

District/Charter/Tribally Controlled Number:   

Superintendent, Charter School, or Tribally Controlled School Director 

Name: 

Email: 

Telephone: 

American Indian Education Staff 

Primary Staff Name: 

Email:   

Telephone: 

Secondary Staff Name: 

Email:   

Telephone: 

American Indian Parent Advisory Committee Chairperson 

Name: 

Email: 

Telephone: 

American Indian Education Aid Application 5 



    

 

   

 

 
   

    
 

      
 

       
     

   
     

 

The SY2025-26 American Indian Education Program Plan 

Area 1: Support Postsecondary Preparation for American Indian Pupils 

Provide a program narrative for how the district will support postsecondary preparation for American Indian 
pupils. This narrative must address items a–e. 

a. Identify the measures that will be used to meet the requirements of Minnesota Statutes 2024, sections
124D.71-82;

b. Identify the activities, methods and programs that will be implemented to meet the educational needs
of American Indian students;

c. Describe the district goals and objectives, and how those objectives will be achieved;
d. Demonstrate that courses do not have a discriminatory effect within the meaning of Minnesota Statutes

2024, section 124D.74, subdivision 5; and,
e. Describe how the program will be organized, staffed, coordinated and monitored.

Narrative: 

American Indian Education Aid Application 6 



    

 

 

  
 

    
 

      
 

       
     

   
     

 

Area 2: Support the Academic Achievement of American Indian Pupils 

Provide a program narrative for how the district will support the academic achievement of American Indian 
students. This narrative must address items a–e. 

a. Identify the measures that will be used to meet the requirements of Minnesota Statutes 2024, sections 
124D.71-82; 

b. Identify the activities, methods and programs that will be implemented to meet the educational needs 
of American Indian students; 

c. Describe the district goals and objectives, and how those objectives will be achieved; 
d. Demonstrate that courses do not have a discriminatory effect within the meaning of Minnesota Statutes 

2024, section 124D.74, subdivision 5; and, 
e. Describe how the program will be organized, staffed, coordinated and monitored. 

Narrative: 

American Indian Education Aid Application 7 



    

 

 
 

 
  

    
 

      
 

       
     

   
     

 

Area 3: Make Curriculum Relevant to the Needs, Interests, and Cultural Heritage of 
American Indian Pupils 

Provide a program narrative for making curriculum relevant to the needs, interests, and cultural heritage of 
American Indian pupils. This narrative must address items a–e. 

a. Identify the measures that will be used to meet the requirements of Minnesota Statutes 2024, sections 
124D.71-82; 

b. Identify the activities, methods and programs that will be implemented to meet the educational needs 
of American Indian students; 

c. Describe the district goals and objectives, and how those objectives will be achieved; 
d. Demonstrate that courses do not have a discriminatory effect within the meaning of Minnesota Statutes 

2024, section 124D.74, subdivision 5; and, 
e. Describe how the program will be organized, staffed, coordinated and monitored. 

Narrative: 

American Indian Education Aid Application 8 



    

 

 

  

    
 

      
 

       
     

   
     

 

Area 4: Provide Positive Reinforcement of the Self-Image of American Indian Pupils 

Provide a program narrative for how the district will provide positive reinforcement of the self-image of 
American Indian pupils. This narrative must address items a-e. 

a. Identify the measures that will be used to meet the requirements of Minnesota Statutes 2024, sections 
124D.71-82 

b. Identify the activities, methods and programs that will be implemented to meet the educational needs 
of American Indian students; 

c. Describe the district goals and objectives, and how those objectives will be achieved; 
d. Demonstrate that courses do not have a discriminatory effect within the meaning of Minnesota Statutes 

2024, section 124D.74, subdivision 5; and, 
e. Describe how the program will be organized, staffed, coordinated and monitored. 

Narrative: 

American Indian Education Aid Application 9 



    

 

  

    
   

    
 

      
 

       
     

   
     

 

Area 5: Develop Intercultural Awareness Among Pupils, Parents, and Staff 

Please provide a program narrative explaining how the district will develop intercultural awareness among 
pupils, parents, and staff. This narrative must address items a–e. 

a. Identify the measures that will be used to meet the requirements of Minnesota Statutes 2024, sections 
124D.71-82; 

b. Identify the activities, methods and programs that will be implemented to meet the educational needs 
of American Indian students; 

c. Describe the district goals and objectives, and how those objectives will be achieved; 
d. Demonstrate that courses do not have a discriminatory effect within the meaning of Minnesota Statutes 

2024, section 124D.74, subdivision 5; and, 
e. Describe how the program will be organized, staffed, coordinated and monitored. 

Narrative: 

American Indian Education Aid Application 10 



    

 
 

   
  

 

Area 6: Supplement (Not Supplant) State and Federal Educational and Co-curricular 
Programs 

Please provide a program narrative for how the initiatives outlined in program areas 1–5 will supplement (not 
supplant) state and federal educational and co-curricular programs, specific to American Indian students. 

Narrative: 

American Indian Education Aid Application 11 



    

 

  
   

    
 

 

  

  

 

 

  

  
    

 

    

       

        

       

        

The Certification Statement 

By physically signing below, you hereby certify that the American Indian Education Aid application components 
have been developed in full collaboration with the district, charter school, or Tribally controlled school’s 
American Indian Parent Advisory Committee, pursuant to Minnesota Statutes 2024, section 124D.78, and you 
attest that: 

• All parties are aware of Minnesota statutes pertaining to American Indian Education Aid as laid forth in 
the Indian Education Act of 1988. 

• All parties have reviewed the Office of American Indian Education’s resources and Every Student 
Succeeds Act (ESSA) indicator data pertaining to American Indian Education Aid, and, 

• All goals, narratives, and budgets were discussed in detail and agreed upon by all parties, and, 
• All programming initiatives supplement, and do not supplant any state or federal educational or co-

curricular programs. 

AIPAC Must Indicate 

□ We have received our district/school Every Student Succeeds Act (ESSA) indicator data to assist in 

making data-driven decisions. 

□ We confirm this program plan clearly provides programming for state identified American Indian 

students only. 

District Must Indicate 

Any district or participating school that conducts American Indian education programs pursuant to Minnesota 
Statutes 2024, sections 124D.71-82 with 100 or more state-identified American Indian students are to have a 
coordinator dedicated to State Indian Education programming. 

Minnesota Statutes 2024, section 124D.76, Dedicated American Indian Education Coordinator 

□ No, we do not have 100 or more state identified American Indian students 

□ Yes, we have 100 or more state identified American Indian students. 

□ We have a dedicated American Indian Education Coordinator 

□ We do not have a dedicated American Indian Education Coordinator 

American Indian Education Aid Application 12 
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Minnesota Statutes 2024, section 124D.74, subdivision 7, American Indian culture and language classes if: (1) at 
least five percent of students are American Indian students; or (2) 100 or more students are American Indian 
students. 

□ Yes, we provide American Indian culture and language classes for all American Indian students eligible 

for American Indian Education Aid. 

□ No, we do not have at least five percent; or 100 or more American Indian students. 

Signatures: 

Superintendent or Charter/Tribally Controlled School Director: 

Director of American Indian Education: 

American Indian Parent Advisory Committee Chair: 

American Indian Education Aid Application 13 
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N]HWPHYP[PT�cSPYH]SHbH�T]�Pe[�W���T]�Pe[HWbVcVH]SePH[OPH�T]�Pe[HcVHYP\cSPYHH

IJKLKL�HNOPHQRSPTUVHTP�XcTP�PS[VH\]THbeeP�PTb[PYH]TH\bV[�[TbèHYPVcZSHbSYHe]SV[TXe[c]SaH�X�[c��PHWcYH�bèbZPVaH]TH
�ObVPYHe]SV[TXe[c]SHbTPHVP[H\]T[OHWP�]Ri

� �

jktlt�lt���rpquqsqp~
I¡KLKL¢H£S[PS[c]Sb���H]�c[[PYHbVHc[HcVHS][Hb���cebW�P
H
HH
H
I¡KLKL¢LKH£S[PS[c]Sb���H]�c[[PYHbVHc[HcVHS][Hb���cebW�PH

IJKLKL¤HQ[OPTH�T]�Pe[HcS\]T�b[c]Si
j�pqvsox�r��q�otur��tlt�sqlo�so��rmlrvqqp�rmxrs�qrklm¥q�srvmsr�lmnopqprqu�qz�qlq}~

� �

IJKLKL¦HNOPHQRSPTHcYPS[c\cPVH[OPH\]��]RcSZHTP�TPVPS[b[c�PHcSHbee]TYbSePHRc[OHdPe[c]SH�g�i
j§o�srvt{qwrtpplq��wrtvprms�qlr�mvst�srovxml{tsomv}~

�bT�ĤbT�V]SaH�]bTYĤObcTH
_TPSVOb��HdeO]]�H�cV[Tce[HH
£d�Ḧh��
��©H�c]SPPTH�Tc�PH
_TPSVOb��aH��HHH��©ª©
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HIJKLIJMNOPQRNSTUUVOJW

XYZ[Z[Z\]̂_̀]àJNOPN]OJ]̀PbRbR̀Nc]RP]ISSRbROP]bO]b_̀]deP̀JfN]J̀aJ̀ǸPbIbRg̀c]e_O]IJ̀]J̀hiRJ̀S]bO]J̀gR̀e]b_̀]jOPNbJiLbROP]
kIPIẀJfN]NilHRbbIMN]bO]b_̀]deP̀J]IJ̀]IN]mOMMOeNn
opqrqsrqtuvwxyxzxw{
_̂̀]deP̀JfN]J̀aJ̀ǸPbIbRg̀]RS̀PbRmR̀S]RP]|JbRLM̀]TVTV}]N_IMM]OlbIRP]IPK]P̀L̀NNIJK]IaaJOgIMN]Om]b_̀]deP̀JfN]~L_OOM]
�OIJS]bO]b_̀]̀�b̀Pb]NàLRmRLIMMK]J̀hiRJ̀S]lK]MIeV]�j~]IPS]deP̀J]eRMM]S̀g̀MOa]I]aJObOLOM]bO]̀PNiJ̀]b_Ib]IPK]̀�àPSRbiJ̀]
OJ]Ob_̀J]Rb̀H]b_Ib]HiNb]l̀]IaaJOg̀S]lK]b_̀]~L_OOM]�OIJS]iPS̀J]kRPP̀NObI]MIe]RN]aJOHabMK]aJ̀ǸPb̀S]bO]b_̀]~L_OOM]
�OIJS]mOJ]IaaJOgIM]eRb_Oib]LIiNRPW]iPP̀L̀NNIJK]OJ]IgORSIlM̀]S̀MIKNV]deP̀J]eRMM]l̀]J̀NaOPNRlM̀]mOJ]̀PNiJRPW]b_Ib]IPK]
M̀WIMMK]J̀hiRJ̀S]~L_OOM]�OIJS]IaaJOgIMN]IJ̀]OlbIRP̀SV]

XYZ[Z[ZZ]̂_̀]deP̀J]N_IMM]J̀bIRP]b_̀]mOMMOeRPW]LOPNiMbIPbN]IPS]jOPbJILbOJNn
o���zv�q�x�vyxsqyv�zqz���vqwwrx���vq�wv�zuxrv���zq�zv����r�qz����{

[Z jRgRM]�PWRP̀ J̀n

�RSǸb_]]]]
�U�]�V]�OeIJS]~bV]]
�RllRPWc]k�]]]�����]]
��T��]��������]]
]]

[� �IPSNLIà]|JL_Rb̀Lbn

�RSǸb_]]]]
�U�]�V]�OeIJS]~bV]]
�RllRPWc]k�]]]�����]]
��T��]��������]]
]]

[� ~bJiLbiJIM]�PWRP̀ J̀n

�RSǸb_]]]]
�U�]�V]�OeIJS]~bV]]
�RllRPWc]k�]]]�����]]
��T��]��������]]
]]

[� |JL_Rb̀Lbn

�RSǸb_]]
�U�]�V]�OeIJS]~bV]]
�RllRPWc]k�]]]�����]]
��T��]��������]]

[� k L̀_IPRLIM]�PWRP̀ J̀n

�RSǸb_]]
�U�]�V]�OeIJS]~bV]]
�RllRPWc]k�]]]�����]]
��T��]��������]]

[  �M̀LbJRLIM]�PWRP̀ J̀n

�RSǸb_]]
�U�]�V]�OeIJS]~bV]]
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HIJJIKLMNOPNNNQQRSTNN
UVWXYNVTZ[TXTXNN

\\\\\\\\\\\\\\\\]̂\\\\\\\_̀abcbd̀NefKdcbgdfchMNbhNìjIK̀iNIKN_̀gdIfKNWkSl

mnoNN

]p qdr̀cMNIjNbKsl
tuvwxyz{|y}x~��y�}{w��xz{xwy��xzv{��y�|yx~�y��{����

mno

�\�]�]��Nmr̀NefKhdc�gdIfKNObKbL̀cNIìKdIjÌhNdr̀Njf��f�IKLNc̀ac̀h̀KdbdI�̀NIKNbggfcibKg̀N�IdrN_̀gdIfKNVkQl
tuvwxy{z���yz����ww�yz{�y}x~��y�}{xz�xyv{�}��zxv}{��

PbdrbKNPfcdfKMN�cf�̀gdN��̀g�dI�̀NN
N�e_N
QVQN_f�drN�b�̀N��̀K�̀MN_�Id̀NVVVNN
o���drMNOPNNNQQX�VNN

�\�]�]��N�Kd̀KdIfKb��sNf�Idd̀iNbhNIdNIhNKfdNbaa�IgbJ�̀

NN

�\�]�]��Nmr̀NefKhdc�gdIfKNObKbL̀c hNgfKh��dbKdhNc̀dbIK̀iN�KìcNnbhIgN_̀c�Ig̀hMNIjNbKsl
tuvwxy{z���y��¡z�ywxzx�w�yz����ww�yz{�y}x~��y�}{xz�xyv{�}��zxv}{y}�yz{|y�}{w��xz{xw��

P¢�

�\�]�]�£N�Kd̀KdIfKb��sNf�Idd̀iNbhNIdNIhNKfdNbaa�IgbJ�̀

NN

�\�]�]�¤Nqdr̀cN�KIdIb�N�Kjfc�bdIfKNfKN�rIgrNdrIhN�Lc̀̀ �̀KdNIhNJbh̀il

P¢�

�\�]�Nmr̀Nq�K̀cNbKiNefKhdc�gdIfKNObKbL̀cN�bsNc̀�sNfKNdr̀N�KIdIb�N�Kjfc�bdIfKkNnfdrNabcdÌhMNrf�̀�̀cMNc̀gfLKI¥̀NdrbdN
dr̀N�KIdIb�N�Kjfc�bdIfKN�bsN�bd̀cIb��sNgrbKL̀NbKiMNIKNdrbdǸ�̀KdMNdr̀Nq�K̀cNbKiNdr̀NefKhdc�gdIfKNObKbL̀cNhrb��N
baacfacIbd̀�sNbi��hdNdr̀NefKhdc�gdIfKNObKbL̀c hNh̀c�Ig̀hMNhgr̀i��̀NjfcNdr̀NefKhdc�gdIfKNObKbL̀c hNh̀c�Ig̀hMNbKiNdr̀N
efKhdc�gdIfKNObKbL̀c hNgf�àKhbdIfKkNmr̀Nq�K̀cNhrb��Nbi��hdNdr̀Nq�K̀c hNJ�iL̀dNjfcNdr̀NefhdNfjNdr̀N¦fc�NbKiNdr̀N
q�K̀c hNbKdIgIabd̀iNìhILKNbKiNgfKhdc�gdIfKN�I�̀hdfK̀hMNbhNK̀g̀hhbcsMNdfNbggf��fibd̀N�bd̀cIb�NgrbKL̀hNIKNdr̀N�KIdIb�N
�Kjfc�bdIfKk

�\�]�Nmr̀NabcdÌhNhrb��Nì�̀�faNacfdfgf�hNLf�̀cKIKLNdr̀NdcbKh�IhhIfKNbKiN�h̀NfjN�Khdc��̀KdhNfjN_̀c�Ig̀NfcNbKsNfdr̀cN
IKjfc�bdIfKNfcNifg��̀KdbdIfKNIKNiILIdb�Njfc�k

�\�]�]�\�KsN�h̀NfjMNfcNc̀�IbKg̀NfKMNb��NfcNbNafcdIfKNfjNbNJ�I�iIKLNIKjfc�bdIfKN�fì�N�Idrf�dNbLc̀̀ �̀KdNdfNacfdfgf�hN
Lf�̀cKIKLNdr̀N�h̀NfjMNbKiNc̀�IbKg̀NfKMNdr̀NIKjfc�bdIfKNgfKdbIK̀iNIKNdr̀N�fì�Nhrb��NJ̀NbdNdr̀N�hIKLNfcNc̀�sIKLNabcds hN
hf�̀NcIh�NbKiN�Idrf�dN�IbJI�IdsNdfNdr̀Nfdr̀cNabcdsNbKiNIdhNgfKdcbgdfchNfcNgfKh��dbKdhMNdr̀Nb�drfchNfjMNfcNgfKdcIJ�dfchNdfMNdr̀N
J�I�iIKLNIKjfc�bdIfKN�fì�MNbKiǸbgrNfjNdr̀IcNbL̀KdhNbKiǸ�a�fs̀ h̀k

�\�]�Nmr̀Nd̀c�N§efKdcbgdfch§Nc̀j̀chNdfNàchfKhNfcǸKdIdÌhN�rfNàcjfc�N¦fc�N�KìcNgfKdcbgdhN�IdrNdr̀Nq�K̀cNdrbdNbc̀N
bi�IKIhd̀c̀iNJsNdr̀NefKhdc�gdIfKNObKbL̀ckNmr̀Nd̀c�N§efKdcbgdfch§NIhN�h̀iNdfNc̀j̀cNdfNh�grNàchfKhNfcǸKdIdÌhMN�r̀dr̀cN
hIKL��bcNfcNa��cb�kNmr̀Nd̀c�Nif̀hNKfdNIKg��ìNdr̀Nq�K̀c hNf�KNjfcg̀hMNfcN_̀abcbd̀NefKdcbgdfchMN�rIgrNbc̀NàchfKhNfcN
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HIJKJKHLMNOPMQHRSPRTMUPILJRVUJKPIMVIWHRMLHQXRXJHMUPIJRXUJLMNKJOMJOHMYNIHRMIPJMXWTKIKLJHRHWMZ[MJOHM\PILJRVUJKPIM
]XIX̂HR_

àbcdefghgggdijkbaldbcijgm̀ j̀nfaokgafkpijkcqcecbcfk
rghstMuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMQRPwKWHMJOHMLHRwKUHLMXLMLHJMSPRJOMKIMJOKLMx̂RHHTHIJ_

rghshMuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMQHRSPRTMKJLMLHRwKUHLMUPILKLJHIJMNKJOMJOHMLyKvvMXIWMUXRHMPRWKIXRKv[MQRPwKWHWMZ[M
LyKvvHWMXIWMHzQHRKHIUHWMUPILJRVUJKPIMTXIX̂HRLMQRXUJKUKÎMKIMJOHMLXTHMPRMLKTKvXRMvPUXvKJ[MVIWHRMJOHMLXTHMPRMLKTKvXRM
UKRUVTLJXIUHL_MuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMQHRSPRTMKJLMLHRwKUHLMXLMHzQHWKJKPVLv[MXLMKLMUPILKLJHIJMNKJOMLVUOMLyKvvM
XIWMUXRHMXIWMJOHMPRWHRv[MQRP̂RHLLMPSMJOHM{RP|HUJ_MuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMVLHMRHXLPIXZvHMHSSPRJLMJPMUPTQvHJHMKJLM
WVJKHLMKIMXMJKTHv[MTXIIHR_MuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMIPJMZHMRHLQPILKZvHMSPRMWHvX[LMUXVLHWMZ[MSXUJPRLMZH[PIWMKJLM
UPIJRPvMPRMJOXJMUPVvWMIPJMZHMRHXLPIXZv[MSPRHLHHIMXJMJOHMJKTHMPSMHzHUVJKPIMPSMJOKLMx̂RHHTHIJ_M

rghs}M~IJHIJKPIXvv[MPTKJJHWMXLMKJMKLMIPJMXQQvKUXZvH

rghs�MuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMUPPRWKIXJHMKJLMLHRwKUHLMNKJOMJOPLHMLHRwKUHLMQRPwKWHWMZ[MJOHMYNIHR�MJOHM
xRUOKJHUJ�MJOHM\PIJRXUJPRL�MXIWMJOHMYNIHR�LMPJOHRMUPILVvJXIJLMXIWM�HQXRXJHM\PIJRXUJPRL_MuOHM\PILJRVUJKPIM]XIX̂HRM
LOXvvMZHMHIJKJvHWMJPMRHv[MPI�MXIWMLOXvvMIPJMZHMRHLQPILKZvHMSPR�MJOHMXUUVRXU[MXIWMUPTQvHJHIHLLMPSMLHRwKUHLMXIWMKISPRTXJKPIM
SVRIKLOHWMZ[MJOHMYNIHR�MJOHMxRUOKJHUJ�MXIWMJOHMYNIHR�LMPJOHRMUPILVvJXIJLMXIWM�HQXRXJHM\PIJRXUJPRL_MuOHM\PILJRVUJKPIM
]XIX̂HRMLOXvvMQRPwKWHMQRPTQJMNRKJJHIMIPJKUHMJPMJOHMYNIHRMKSMJOHM\PILJRVUJKPIM]XIX̂HRMZHUPTHLMXNXRHMPSMXI[MHRRPR�M
PTKLLKPI�MPRMKIUPILKLJHIU[MKIMLVUOMLHRwKUHLMPRMKISPRTXJKPI_

rghs�MuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMKWHIJKS[MXMRHQRHLHIJXJKwHMXVJOPRK�HWMJPMXUJMPIMZHOXvSMPSMJOHM\PILJRVUJKPIM
]XIX̂HRMNKJOMRHLQHUJMJPMJOHM{RP|HUJ_

rghs�guOHM\PILJRVUJKPIM]XIX̂HR�MXLMLPPIMXLMQRXUJKUXZvHMXSJHRMHzHUVJKPIMPSMJOHMx̂RHHTHIJ�MLOXvvMIPJKS[MJOHMYNIHRMKIM
NRKJKÎMPSMJOHMIXTHLMXIWM�VXvKSKUXJKPILMPSMKJLMQRPQPLHWMyH[MLJXSSMTHTZHRL_M�KJOKIM��MWX[LMPSMRHUHKQJMPSMJOHMIXTHLMXIWM
�VXvKSKUXJKPILMPSMJOHM\PILJRVUJKPIM]XIX̂HR�LMQRPQPLHWMyH[MLJXSSMTHTZHRL�MJOHMYNIHRMTX[MRHQv[MJPMJOHM\PILJRVUJKPIM
]XIX̂HRMKIMNRKJKÎ�MLJXJKÎM���MNOHJOHRMJOHMYNIHRMOXLMRHXLPIXZvHMPZ|HUJKPIMJPMXMQRPQPLHWMyH[MLJXSSMTHTZHRMPRM���MJOXJM
JOHMYNIHRMRH�VKRHLMXWWKJKPIXvMJKTHMJPMRHwKHN_M�XKvVRHMPSMJOHMYNIHRMJPMRHQv[MNKJOKIMJOHM���WX[MQHRKPWMLOXvvMUPILJKJVJHM
IPJKUHMPSMIPMRHXLPIXZvHMPZ|HUJKPI_MuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMIPJMLJXSSMXI[MHTQvP[HHLMPIMJOHM{RP|HUJMJPMNOPTMJOHM
YNIHRMOXLMTXWHMRHXLPIXZvHMXIWMJKTHv[MPZ|HUJKPI_MuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMIPJMUOXÎHMKJLMyH[MLJXSSMTHTZHRLM
NKJOPVJMJOHMYNIHR�LMUPILHIJ�MNOKUOMLOXvvMIPJMZHMVIRHXLPIXZv[MNKJOOHvWMPRMWHvX[HW_

rghs�M�zUHQJMNKJOMJOHMYNIHR�LMyIPNvHŴHMXIWMUPILHIJ�MJOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMIPJMHÎX̂HMKIMXI[MXUJKwKJ[�MPRM
XUUHQJMXI[MHTQvP[THIJ�MKIJHRHLJMPRMUPIJRKZVJKPIMJOXJMNPVvWMRHXLPIXZv[MXQQHXRMJPMUPTQRPTKLHMJOHM\PILJRVUJKPIM
]XIX̂HR�LM|VŴTHIJMNKJOMRHLQHUJMJPMJOKLM{RP|HUJ_

rghs�MuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMTXKIJXKIMJOHMSPvvPNKÎMKILVRXIUHMVIJKvMJHRTKIXJKPIMPSMJOKLMx̂RHHTHIJMXLMNKvvM
QRPJHUJM~\�MSRPTMXvvMUvXKTLMNOKUOMTX[MXRKLHMSRPTM~\��LMQHRSPRTXIUHMPSMKJLMLHRwKUHLMVIWHRMJOKLMx̂RHHTHIJ_M{RKPRMJPM
UPTTHIUKÎMJOHMNPRy�M~\�MLOXvvMQRPwKWHMXMUHRJKSKUXJHMPSMKILVRXIUHMJPMJOHMYNIHRMLOPNKÎMKJLMKILVRXIUHMUPwHRX̂HLMXIWM
~\�MLOXvvMTXKIJXKIMLVUOMKILVRXIUHMKIMSVvvMSPRUHMXIWMHSSHUJMXJMXvvMJKTHLMVIJKvMJOHM�PRyMOXLMZHHIMUPTQvHJHW_M~SMXI[MPSMJOHM
RH�VKRHTHIJLMLHJMSPRJOMZHvPNMXRHMKIMXWWKJKPIMJPMJOHMJ[QHLMXIWMvKTKJLMJOHM\PILJRVUJKPIM]XIX̂HRMIPRTXvv[MTXKIJXKIL�MJOHM
YNIHRMLOXvvMQX[MJOHM\PILJRVUJKPIM]XIX̂HRMXLMLHJMSPRJOMKIMLHUJKPIM��_�_

di�fànfk ecmcbkgi�gec̀qcecb�
�PRyHRL�M\PTQHILXJKPI�MKIUvVWKÎM�TQvP[HR�LM�KXZKvKJ[M
~ILVRXIUH

�JXJVJPR[

\PTQRHOHILKwHM�HIHRXvM�PWKv[M~I|VR[M�KXZKvKJ[M
~ILVRXIUH�MKIUvVWKÎM\PIJRXUJVXv

����������

\PTQRHOHILKwHM�HIHRXvM{RPQHRJ[M�XTX̂HM�KXZKvKJ[M
~ILVRXIUH�MKIUvVWKÎM\PIJRXUJVXv

����������M{HRM\vXKT
����������Mx̂ R̂ĤXJH

\PTQRHOHILKwHMxVJPTPZKvHM~I|VR[M�KXZKvKJ[M~ILVRXIUH
��������M{HRM\vXKT
��������Mx̂ R̂ĤXJH

\PTQRHOHILKwHMxVJPTPZKvHM{RPQHRJ[M�XTX̂HM�KXZKvKJ[M
~ILVRXIUH

��������M

{RPSHLLKPIXvM�KXZKvKJ[M~ILVRXIUH ����������M{HRM\vXKT
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HIJKKKJKKKLMNNOPNQRP
STUOPVVQLWXQUXVXRYLZ[\POQNP HIJKKKJKKK

]̂_̀àbLcL]̂_̀àdLLefRPfRX[fQVVYL[TXRRPgLQhLRiPYLQOPLf[RLQjjVXkQUVP

]̂_̀àl̂mnnopoqrst̂urvwxyn̂z{to|spoqrv̀L}[LRiPL~�VVPhRLP�RPfRLjPOTXRRPgLUYLVQ�JLRiPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLkQ�hPL
RiPLj[VXkPhL~[OLZ[TTPOkXQVL�PfPOQVLWXQUXVXRYLQfgLM�R[T[UXVPLWXQUXVXRYLR[LXfkV�gPLRiPL��fPOLQhLQfLQggXRX[fQVLXfh�OPgL
~[OLkVQXThLkQ�hPgLXfL�i[VPL[OLXfLjQORLUYLRiPLZ[fhRO�kRX[fL�QfQNPO�hLfPNVXNPfRLQkRhL[OL[TXhhX[fh�

]̂_̀à�LefRPfRX[fQVVYL[TXRRPgLQhLXRLXhLf[RLQjjVXkQUVP

]̂_̀�LefRPfRX[fQVVYL[TXRRPgLQhLXRLXhLf[RLQjjVXkQUVP

]̂_̀b�L
��������������������
efRPfRX[fQVVYL[TXRRPgLQhLXRLXhLf[RLQjjVXkQUVP

]̂_̀bbL}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLOPRQXfLQVVL�O[�PkRLOPVQRPgLg[k�TPfRhLQfgLXf~[OTQRX[fLXRLOPkPX\PhJLQfgLRiPL��fPOL
QfgLMOkiXRPkRLhiQVVLiQ\PLQkkPhhLR[LRiPLg[k�TPfRhLQfgLXf~[OTQRX[f�L}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLROQfhTXRLRiPL
g[k�TPfRhLQfgLXf~[OTQRX[fLR[LRiPL��fPOLQRL~XfQVLk[TjVPRX[f�L

m��u���̂�̂^̂ �z¡�̂z¢̂�z£ ��¤��uz£̂¥m£m¦��§ ̂ m̈ u�̂ ��©u�� 
]̂�̀b̂ªy«oropoqr
}iPLZ[fhRO�kRX[fL�QfQNPO�hL¬QhXkL­PO\XkPhLk[fhXhRL[~LRi[hPLgPhkOXUPgLXfLRiXhLMORXkVPL®JLQfgLXfkV�gPL�h�QVLQfgL
k�hR[TQOYL�OPk[fhRO�kRX[fLQfgLZ[fhRO�kRX[fL�iQhPL­PO\XkPh�L­PO\XkPhLf[RLhPRL~[ORiLXfLRiXhLMORXkVPL®LQOPL­�jjVPTPfRQVL
[OLMggXRX[fQVL­PO\XkPh�L}iPL��fPOJLZ[fhRO�kRX[fL�QfQNPOJLQfgLZ[fROQkR[OhLTQYLQNOPPJL~[OLRiPLZ[fhRO�kRX[fL�iQhPLR[L
k[TTPfkPLjOX[OLR[Lk[TjVPRX[fL[~LRiPL�OPk[fhRO�kRX[fL�iQhPJLXfL�iXkiLkQhPJLU[RiLjiQhPhL�XVVLjO[kPPgLk[fk�OOPfRVY�

]̂�̀_̂¡xȳqrvpxw̄poqr̂¡°svy
]̂�̀_̀bL}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLOP\XP�LRiPLjO[NOQTL~�OfXhiPgLUYLRiPL��fPOLR[LQhkPORQXfLRiPLOP±�XOPTPfRhL[~L
RiPL�O[�PkRLQfgLhiQVVLQOOX\PLQRLQLT�R�QVL�fgPOhRQfgXfNL[~Lh�kiLOP±�XOPTPfRhL�XRiLRiPL��fPO�

]̂�̀_̀_L}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLjO[\XgPLQLjOPVXTXfQOYLP\QV�QRX[fL[~LRiPL��fPO�hLjO[NOQTJLhkiPg�VPLQfgL
k[fhRO�kRX[fLU�gNPRLOP±�XOPTPfRhJLPQkiLXfLRPOThL[~LRiPL[RiPO�

]̂�̀_̀�L}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLjOPjQOP²L³́µLjOPVXTXfQOYLP\QV�QRX[fhLOP±�XOPgLXfL­PkRX[fL®�¶�¶JL³¶µLQL�O[�PkRL
hkiPg�VPJL³®µLk[hRLPhRXTQRPhJL³·µLOPk[TTPfgQRX[fhL~[OL�O[�PkRLgPVX\POYLTPRi[gJLQfgL³IµLZ[fROQkR[Oh�Lhk[jPhL[~Ļ[O¹�L
}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLjPOX[gXkQVVYL�jgQRPLRiPLXf~[OTQRX[fL[\POLRiPLk[�OhPL[~LRiPL�O[�PkR�

]̂�̀_̀ºL}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLjOPjQOPLQfgLjPOX[gXkQVVYL�jgQRPLRiPL�O[�PkRLhkiPg�VPL~[OLRiPL��fPO�hL
QkkPjRQfkP�L}iPL�O[�PkRLhkiPg�VPLhiQVVLk[[OgXfQRPLQfgLXfRPNOQRPLRiPLZ[fhRO�kRX[fL�QfQNPO�hLhPO\XkPhJLRiPLMOkiXRPkR�hL
hPO\XkPhJL[RiPOL��fPOLk[fh�VRQfRh�LhPO\XkPhJLQfgLRiPL��fPO�hLOPhj[fhXUXVXRXPhLQfgLiXNiVXNiRLXRPThLRiQRLQ~~PkRLRiPL
�O[�PkR�hLRXTPVYLk[TjVPRX[f�

]̂�̀_̀dL}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVL�jgQRPLRiPL�O[�PkRLhkiPg�VPLR[LXfkV�gPLRiPLk[Tj[fPfRhL[~LRiPĻ[O¹JLXfkV�gXfNL
jiQhXfNL[~Lk[fhRO�kRX[fJLRXTPhL[~Lk[TTPfkPTPfRLQfgLk[TjVPRX[fLOP±�XOPgL[~LPQkiLZ[fROQkR[OJL[OgPOXfNLQfgLgPVX\POYL
[~LjO[g�kRhJLXfkV�gXfNLRi[hPLRiQRLT�hRLUPL[OgPOPgLXfLQg\QfkPL[~Lk[fhRO�kRX[fJL[URQXfXfNLRiPLOP±�XOPgLOP\XP�hLQfgL
QjjO[\QVhL[~LQ�Ri[OXRXPhLiQ\XfNL��OXhgXkRX[fL[\POLRiPL�O[�PkRJLQfgLRiPL[kk�jQfkYLOP±�XOPTPfRhL[~LRiPL��fPO�

]̂�̀_̀lL¬QhPgL[fLRiPLjOPVXTXfQOYLgPhXNfLQfgLXf~[OTQRX[fLjOPjQOPgL[OLjO[\XgPgLUYLRiPLMOkiXRPkRLQfgL[RiPOL��fPOL
k[fh�VRQfRhJLRiPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLjOPjQOPJL~[OLRiPL��fPO�hLQjjO[\QVJLjOPVXTXfQOYLPhRXTQRPhL[~LRiPLZ[hRL[~L
RiPĻ[O¹L[OLRiPLk[hRL[~LjO[NOQTLOP±�XOPTPfRhL�hXfNLQOPQJL\[V�TPL[OLhXTXVQOLk[fkPjR�QVLPhRXTQRXfNLRPkifX±�Ph!�
XfkV�gXfNLRiPLPhRQUVXhiTPfRL[~Lh�~~XkXPfRLk[fRXfNPfkYLR[LOPQh[fQUVYLQfRXkXjQRPLRiPLgP\PV[jTPfRL[~LRiPL�O[�PkR�hLgPhXNfL
g[k�TPfRh�

]̂�̀_̀�L}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLOP\XP�LgPhXNfLg[k�TPfRhLg�OXfNLRiPXOLgP\PV[jTPfRLQfgLQg\XhPLRiPL��fPOL[fL
jO[j[hPgLhXRPL�hPLQfgLXTjO[\PTPfRhJLhPVPkRX[fL[~LTQRPOXQVhJLU�XVgXfNLhYhRPThJLQfgLP±�XjTPfR�L}iPLZ[fhRO�kRX[fL
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HIJIKLMNOPIQQNIQORNSMRTUVLNMLWRXXLJVIYURJONYRNYPLNZ[JLM\NWRJOUOYLJYN[UYPNYPLN]MR̂LWYNML_̀UMLXLJYO\NRJN
WRJOYM̀WYIaUQUYbcNITIUQIaUQUYbNRdNXIYLMUIQONIJVNQIaRMcNOL_̀LJWUJKNdRMNSPIOLVNWRJOYM̀WYURJcNYUXLNML_̀UMLXLJYONdRMN
SMRẀMLXLJY\NUJOYIQQIYURJNIJVNWRJOYM̀WYURJcNIJVNdIWYRMONMLQIYLVNYRNWRJOYM̀WYURJNWROYNUJWQ̀VUJK\NàYNJRYNQUXUYLVNYR\NWROYON
RdNIQYLMJIYUTLNVLOUKJONRMNXIYLMUIQO\NSMLQUXUJIMbNàVKLYO\NQUdLeWbWQLNVIYI\NIJVNSROOUaQLNWROYNMLV̀WYURJOf

ghijkjlNmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNMLTUL[NMLWRXXLJVIYURJONdRMNObOYLXO\NXIYLMUIQO\NRMNL_̀USXLJYNdRMNYPLNUXSIWYN
S̀RJNWROY\NOWPLV̀QL\NOL_̀LJWUJK\NWRJOYM̀WYIaUQUYb\NIJVNWRRMVUJIYURJNIXRJKNYPLNnRJYMIWYRMOfNmPLNnRJOYM̀WYURJN
HIJIKLMNOPIQQNVUOẀOONUYONdUJVUJKON[UYPNYPLNZ[JLM\NIJVNWRRMVUJIYLNMLORQ̀YURJ\NIONJLWLOOIMb\NRdNIJbNÒWPNUXSIWYOf

ghijkjoNpONYPLNSMLSIMIYURJNRdNYPLNqWPLXIYUWNrLOUKJ\NrLOUKJNrLTLQRSXLJYNIJVNnRJOYM̀WYURJNrRẀXLJYONSMRKMLOOLO\N
YPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNSMLSIMLNIJVǸSVIYL\NIYNISSMRSMUIYLNUJYLMTIQONIKMLLVNYRNabNYPLNZ[JLMNIJVNYPLN
nRJOYM̀WYURJNHIJIKLM\NIJNLOYUXIYLNRdNYPLNnROYNRdNYPLNsRMtN[UYPNUJWMLIOUJKNVLYIUQNIJVNMLdUJLXLJYfNmPLNnRJOYM̀WYURJN
HIJIKLMNOPIQQNUJWQ̀VLNUJNYPLNLOYUXIYLNYPROLNWROYONYRNIQQR[NdRMNd̀MYPLMNVLTLQRSXLJYNRdNYPLNVLOUKJ\NaUVVUJKNRMN
JLKRYUIYUJK\NSMUWLNLOWIQIYURJ\NIJVNXIMtLYNWRJVUYURJOfNmPLNLOYUXIYLNOPIQQNaLNSMRTUVLVNdRMNYPLNZ[JLMuONISSMRTIQfNmPLN
nRJOYM̀WYURJNHIJIKLMNOPIQQNUJdRMXNYPLNZ[JLMNUJNYPLNLTLJYNYPIYNYPLNLOYUXIYLNRdNnROYNRdNYPLNsRMtNLvWLLVONYPLNQIYLOYN
ISSMRTLVN]MR̂LWYNàVKLY\NIJVNXItLNMLWRXXLJVIYURJONdRMNWRMMLWYUTLNIWYURJf

ghijkjwxNpONYPLNSMLSIMIYURJNRdNYPLNqWPLXIYUWNrLOUKJ\NrLOUKJNrLTLQRSXLJYNIJVNnRJOYM̀WYURJNrRẀXLJYONSMRKMLOOLO\N
YPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNWRJÒQYN[UYPNYPLNZ[JLMNIJVNXItLNMLWRXXLJVIYURJON[PLJLTLMNYPLNnRJOYM̀WYURJN
HIJIKLMNVLYLMXUJLONYPIYNYPLNVLOUKJ\NRMNVLYIUQO\NIVTLMOLQbNIddLWYNWROY\NOWRSL\NOWPLV̀QL\NWRJOYM̀WYIaUQUYb\NRMN_̀IQUYbNRdN
YPLN]MR̂LWYf

ghijkjwwNmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNSMRTUVLNMLWRXXLJVIYURJONIJVNUJdRMXIYURJNYRNYPLNZ[JLMNMLKIMVUJKNYPLN
IOOUKJXLJYNRdNMLOSRJOUaUQUYULONdRMNYLXSRMIMbN]MR̂LWYNdIWUQUYULONIJVNL_̀USXLJY\NXIYLMUIQONIJVNOLMTUWLONdRMNWRXXRJǸOLN
RdNYPLNnRJYMIWYRMOfNmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNTLMUdbNYPIYNÒWPNML_̀UMLXLJYONIJVNIOOUKJXLJYNRdNMLOSRJOUaUQUYULON
IMLNUJWQ̀VLVNUJNYPLNSMRSROLVNnRJYMIWYNrRẀXLJYOf

ghijkjwkNmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNSMRTUVLNMLWRXXLJVIYURJONIJVNUJdRMXIYURJNYRNYPLNZ[JLMNMLKIMVUJKNYPLN
IQQRWIYURJNRdNMLOSRJOUaUQUYULONdRMNOIdLYbNSMRKMIXONIXRJKNYPLNnRJYMIWYRMOf

ghijkjwiNmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNWRRMVUJIYLNYPLNVUTUOURJNRdNYPLN]MR̂LWYNUJYRNUJVUTUV̀IQNWRJYMIWYONdRMNYPLN
WRJOYM̀WYURJNRdNTIMUR̀ONWIYLKRMULONRdNsRMtfNyLWÌOLNX̀ QYUSQLNWRJYMIWYONIMLNYRNaLNI[IMVLVN[PLMLNSROOUaQL\NYPLN
nRJOYM̀WYURJNHIJIKLMNOPIQQNMLTUL[NYPLNrMI[UJKONIJVNqSLWUdUWIYURJONIJVNSMLSIMLNOWRSLONRdNsRMtNYRNSMRTUVLNYPIYNz{|N
YPLNsRMtNRdNYPLNnRJYMIWYRMONUONWRRMVUJIYLV\Nz}|NIQQNML_̀UMLXLJYONdRMNYPLN]MR̂LWYNIMLNIOOUKJLVNYRNYPLNISSMRSMUIYLN
nRJYMIWY\Nz~|NYPLNQUtLQUPRRVNRdN̂̀MUOVUWYURJIQNVUOS̀YLONUONXUJUXU�LV\NIJVNz�|NSMRSLMNWRRMVUJIYURJNUONSMRTUVLVNdRMNSPIOLVN
WRJOYM̀WYURJfNmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNtLLSNYPLNZ[JLMNISSMUOLVNRdNnRJOYM̀WYURJNHIJIKLMNSMRSROLVNsRMtN
OWRSLONSMURMNYRNdUJIQU�UJKNYPLNVUTUOURJONRdNsRMtN[UYPNYPLN]MUXLNnRJYMIWYRMOf

ghijkjw�NmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNXItLNMLWRXXLJVIYURJONIaR̀Y\NIJVNWRRMVUJIYLNYPLNRMVLMUJKNIJVNVLQUTLMbNRd\N
XIYLMUIQONUJNÒSSRMYNRdNYPLNOWPLV̀QL\NUJWQ̀VUJKNYPROLNYPIYNX̀ OYNaLNRMVLMLVNUJNIVTIJWLNRdNWRJOYM̀WYURJf

ghijkjw�NmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNIOOUOYNYPLNZ[JLMNUJNOLQLWYUJK\NMLYIUJUJK\NIJVNWRRMVUJIYUJKNYPLNSMRdLOOURJIQN
OLMTUWLONRdNÒMTLbRMO\NKLRYLWPJUWIQNLJKUJLLMO\NOSLWUIQNWRJÒQYIJYO\NIJVNWRJOYM̀WYURJNXIYLMUIQONYLOYUJKNML_̀UMLVNdRMNYPLN
]MR̂LWYf

ghijkjw�NmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNVLYLMXUJLNYPLNYbSLONIJVN_̀IJYUYULONRdNQIaRMNML_̀UMLVNdRMNYPLN]MR̂LWYNIJVN
MLTUL[NYPLNITIUQIaUQUYbNRdNISSMRSMUIYLNWIYLKRMULONRdNQIaRMNML_̀UMLVNdRMNWMUYUWIQNSPIOLOfNmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQN
XItLNMLWRXXLJVIYURJONdRMNIWYURJONVLOUKJLVNYRNIOOUOYNUJNXUJUXU�UJKNYPLNIVTLMOLNLddLWYONRdNQIaRMNOPRMYIKLOf

ghijkjw�NmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNIOOUOYNYPLNZ[JLMNUJNRaYIUJUJKNUJdRMXIYURJNMLKIMVUJKNISSQUWIaQLNML_̀UMLXLJYON
dRMNL_̀IQNLXSQRbXLJYNRSSRMỲJUYbNSMRKMIXO\NIJVNRYPLMNSMRKMIXONIONXIbNaLNML_̀UMLVNabNKRTLMJXLJYIQNIJVN_̀IOUeN
KRTLMJXLJYIQNÌYPRMUYULONdRMNUJWQ̀OURJNUJNYPLNnRJYMIWYNrRẀXLJYOf

ghijkjwlN�RQQR[UJKNYPLNZ[JLMuONISSMRTIQNRdNYPLNrMI[UJKONIJVNqSLWUdUWIYURJO\NYPLNnRJOYM̀WYURJNHIJIKLMNOPIQQǸSVIYLN
IJVNÒaXUYNYPLNQIYLOYNLOYUXIYLNRdNYPLNnROYNRdNYPLNsRMtNIJVNYPLN]MR̂LWYNOWPLV̀QLNdRMNYPLNZ[JLMuONISSMRTIQf
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HIJKLKMNOPQROSTUVWXYZW[TUO\]U]̂RX_O[UOZTUVỲW]W[TUOa[WQOWQRObaURX_OVQ]̀̀OcRdR̀TeOf[ccRXVgO[UWRXRVWO[UOWQROhXTiRZWO]UcO
RVW]f̀[VQOf[cc[ÛOVZQRcỲRVO[UO]ZZTXc]UZROa[WQO]eè[Z]f̀RÒ]ajOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀O]VV[VWOWQRObaURXOa[WQO
WQROcRdR̀TekRUWOTlOWQROm[cc[ÛOnTZYkRUWV_OaQ[ZQOZTUV[VWOTlOf[cc[ÛOXRoY[XRkRUWVO]UcOeXTeTVRcOSTUWX]ZWO
nTZYkRUWVjOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀O[VVYROm[cc[ÛOnTZYkRUWVOWTOf[ccRXVO]UcOZTUcYZWOeXRpf[cOZTUlRXRUZRVO
a[WQOeXTVeRZW[dROf[ccRXVjOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀O[VVYROWQROZYXXRUWOhXTiRZWOVZQRcỲROa[WQOR]ZQOVRWOTlOm[cc[ÛO
nTZYkRUWVO]UcOVQ]̀̀O]VV[VWOWQRObaURXOa[WQOXR̂]XcOWTOoYRVW[TUVOlXTkOf[ccRXVO]UcOa[WQOWQRO[VVY]UZROTlO]ccRUc]j

HIJKLKLqOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OVYfk[WO]Ò[VWOTlOeXTVeRZW[dROf[ccRXVOlTXOWQRObaURXgVO]eeXTd]̀j

HIJKLKLMOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OXRd[RaOf[cV_O]UcOeXRe]XROf[cO]U]̀rVRV_O]UcOk]sROXRZTkkRUc]W[TUVOWTOWQRO
baURXOlTXOWQRObaURXgVO]a]XcOTlOSTUWX]ZWVOlTXOSTUVWXYZW[TUOTXOXRiRZW[TUOTlOf[cVj

HIJKLKLLOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀O]VV[VWOWQRObaURXO[UOeXRe]X[ÛOSTUWX]ZWVOlTXOSTUVWXYZW[TUjOPQROSTUVWXYZW[TUO
\]U]̂RXOVQ]̀̀O]cd[VROWQRObaURXOTUOWQRO]ZZReW]f[̀[WrOTlOtYfZTUWX]ZWTXVO]UcOk]WRX[]̀OVYeè[RXVOeXTeTVRcOfrO
STUWX]ZWTXVj

HIJKLKLJOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀O]VV[VWOWQRObaURXO[UOTfW][U[ÛOfY[̀c[ÛOeRXk[WVO]UcOVeRZ[]̀OeRXk[WVOlTXO
eRXk]URUWO[keXTdRkRUWV_ORuZReWOlTXOeRXk[WVOXRoY[XRcOWTOfROTfW][URcOc[XRZẀrOfrOWQROSTUWX]ZWTXVjOPQROSTUVWXYZW[TUO
\]U]̂RXOVQ]̀̀OdRX[lrOWQ]WOWQRObaURXOQ]VOe][cO]eè[Z]f̀ROlRRVO]UcO]VVRVVkRUWVjOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀O]VV[VWO
WQRObaURXO[UOZTUURZW[TUOa[WQOWQRObaURXgVOXRVeTUV[f[̀[WrOlTXOl[̀[ÛOcTZYkRUWVOXRoY[XRcOlTXOWQRO]eeXTd]̀VOTlO
T̂dRXUkRUW]̀O]YWQTX[W[RVOQ]d[ÛOiYX[Vc[ZW[TUOTdRXOWQROhXTiRZWj

HIJKLKLvOwlOWQRObaURXO[cRUW[l[RcO]OtYVW][U]f̀RObfiRZW[dRO[UOxXW[Z̀ROy_OWQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OlỲl[̀̀O[WVO
hXRZTUVWXYZW[TUOhQ]VROXRVeTUV[f[̀[W[RVO]VOXRoY[XRcO[UOxwxOnTZYkRUWOz{|}~�{�y�_OtYVW][U]f̀ROhXTiRZWVOzuQ[f[W_O
STUVWXYZW[TUO\]U]̂RXO]VOxcd[VRXOzc[W[TU_O]WW]ZQRcOWTOWQ[VOx̂XRRkRUWj

HIJKJI������������I�����
HIJKJKMOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OeXTd[cROTUpV[WRO]ck[U[VWX]W[TUOTlOWQROSTUWX]ZWVOlTXOSTUVWXYZW[TUO[UO
ZTTeRX]W[TUOa[WQOWQROxXZQ[WRZWO]VOVRWOlTXWQOfR̀TaO]UcO[UOxwxOnTZYkRUWOx{|{~�{�y�_O�RURX]̀OSTUc[W[TUVOTlOWQRO
STUWX]ZWOlTXOSTUVWXYZW[TU_OSTUVWXYZW[TUO\]U]̂RXO]VOxcd[VRXOzc[W[TU_O]VO]kRUcRcOlTXOWQROhXTiRZWj

HIJKJKLOtYfiRZWOWTOtRZW[TUO�j{O]UcORuZReWO]VOeXTd[cRcO[UOtRZW[TUO|j|j|�_OWQROSTUVWXYZW[TUO\]U]̂RXgVOXRVeTUV[f[̀[WrOWTO
eXTd[cROSTUVWXYZW[TUOhQ]VROtRXd[ZRVOZTkkRUZRVOa[WQOWQRO]a]XcOTlOWQRO[U[W[]̀OSTUWX]ZWOlTXOSTUVWXYZW[TUO]UcO
WRXk[U]WRVOTUOWQROc]WROWQROxXZQ[WRZWO[VVYRVOWQROl[U]̀OSRXW[l[Z]WROlTXOh]rkRUWj

HIJKJKJOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OeXTd[cRO]OVW]ll[ÛOè]UOWTO[UZ̀YcROTUROTXOkTXROXReXRVRUW]W[dRVOaQTOVQ]̀̀OfRO[UO
]WWRUc]UZRO]WOWQROhXTiRZWOV[WROaQRURdRXOWQRO�TXsO[VOfR[ÛOeRXlTXkRcj

HIJKJKvOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OeXTd[cRO]ck[U[VWX]W[dR_Ok]U]̂RkRUWO]UcOXR̀]WRcOVRXd[ZRVOWTOZTTXc[U]WRO
VZQRcỲRcO]ZW[d[W[RVO]UcOXRVeTUV[f[̀[W[RVOTlOWQROSTUWX]ZWTXVOa[WQOR]ZQOTWQRXO]UcOa[WQOWQTVROTlOWQROSTUVWXYZW[TUO
\]U]̂RX_OWQRObaURXO]UcOWQROxXZQ[WRZWjOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OZTTXc[U]WROWQRO]ZW[d[W[RVOTlOWQROSTUWX]ZWTXVO[UO
]ZZTXc]UZROa[WQOWQRÒ]WRVWO]eeXTdRcOhXTiRZWOVZQRcỲRO]UcOWQROSTUWX]ZWOnTZYkRUWVj

HIJKJK�OPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OXRd[RaO]UcO]U]̀r�ROWQROZTUVWXYZW[TUOVZQRcỲRVOeXTd[cRcOfrOWQROSTUWX]ZWTXVOWTO
Yec]WROWQROhXTiRZWOVZQRcỲR_O[UZTXeTX]W[ÛOWQRO]ZW[d[W[RVOTlOWQRObaURX_OxXZQ[WRZW_O]UcOSTUWX]ZWTXVOTUOWQROhXTiRZW_O
[UZ̀Yc[ÛO]ZW[d[WrOVRoYRUZRVO]UcOcYX]W[TUV_O]̀̀TZ]W[TUOTlÒ]fTXO]UcOk]WRX[]̀V_OeXTZRVV[ÛOTlOtQTeOnX]a[ÛV_OhXTcYZWO
n]W]O]UcOt]kèRV_O]UcOcR̀[dRXrO]UcOeXTZYXRkRUWOTlOeXTcYZWV_O[UZ̀Yc[ÛOWQTVROWQ]WOkYVWOfROTXcRXRcO[UO]cd]UZROTlO
ZTUVWXYZW[TUjOPQROhXTiRZWOVZQRcỲROVQ]̀̀O[UZ̀YcROWQRObaURXgVOTZZYe]UZrOXRoY[XRkRUWVOVQTa[ÛOeTXW[TUVOTlOWQROhXTiRZWO
Q]d[ÛOTZZYe]UZrOeX[TX[WrjOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OYec]WRO]UcOXR[VVYROWQROhXTiRZWOVZQRcỲRO]VOXRoY[XRcOWTO
VQTaOZYXXRUWOZTUc[W[TUVjOwlO]UOYec]WRO[Uc[Z]WRVOWQ]WOWQROeXRd[TYV̀rO]eeXTdRcOhXTiRZWOVZQRcỲROk]rOUTWOfROkRW_OWQRO
STUVWXYZW[TUO\]U]̂RXOVQ]̀̀OXRZTkkRUcOZTXXRZW[dRO]ZW[TUOWTOWQRObaURXj

HIJKJK�OPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OVZQRcỲRO]UcOZTUcYZWOkRRW[ÛVOWTOc[VZYVVOk]WWRXVOVYZQO]VOeXTZRcYXRV_O
eXT̂XRVV_OZTTXc[U]W[TU_O]UcOVZQRcỲ[ÛOTlOWQRO�TXs_O]UcOWTOcRdR̀TeOVT̀YW[TUVOWTO[VVYRVO[cRUW[l[RcjOPQROSTUVWXYZW[TUO
\]U]̂RXOVQ]̀̀OeXRe]XRO]UcOeXTkeẀrOc[VWX[fYWROk[UYWRVOWTOWQRObaURX_OxXZQ[WRZWO]UcOSTUWX]ZWTXVj



�����

�

����	
��
������������������
������������ �!���"�!�����!�����!�#�$��������%%������&���&��'�$��()����
����#����&�������
*����������&!+�(�
����#����&�������
*�
���������&!+�(���!+���������,
�
!�#�$�(�����
���#���	
��
���&+�#�����#$�
#�-&�
*�)����
����#����&�������
*����������&��)��&�$
��
����.#&���
$���$�#���"/0�/���
1)�
���23�23���0���$���4�$���5
�6��6�6" 66�.������7����&�
���23��3���0!��&��
��*
����&#%�!��&�%����&�$�*
��
��8��
���&��
�%�!�#�$�
#��
�%��9���&�$����
#��
�$#����.�������������
���#���	
��
���&:�)��
&�
*�;��'�����)
����
����
��������'�
%#��
�&!��8
#�%�$
���*
<#�#�
���#��&��

�
=>?@ABC�?>D� E���2��2���F

GH

IJKLKLMNOPNQRRSTUQPRVNWXYZNYZVN[SPYTQRYN\SR]̂ VPY_NQPUNYZVǸQYV_YNQaaTSbVUNcTSdVRYN_RZVU]̀VeNQPUN]YX̀XfXPgNXPhST̂QYXSPN
hTŜ NYZVN[SPYTQRYST_eNYZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NTVbXVWeNQPQ̀jfVeN_RZVU]̀VNQPUNRSSTUXPQYVNYZVNSbVTQ̀̀N_Vk]VPRVN
ShNRSP_YT]RYXSPNQPUNQ__XgP̂ VPYNShN_aQRVNXPNQTVQ_NWZVTVNYZVN[SPYTQRYST_NQTVNaVThST̂XPgNlSTmn

IJKLKLoNpZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NQ__X_YNYZVNqWPVTNXPNRSSTUXPQYXPgNQ̀̀NYV_Y_NQPUNXP_aVRYXSP_NTVk]XTVUNrjNYZVN
[SPYTQRYN\SR]̂ VPY_NSTNgSbVTP̂ VPYQ̀NQ]YZSTXYXV_eNSr_VTbVNYZVNSPs_XYVNYV_YXPgNQPUNXP_aVRYXSP_eNQPUNQTTQPgVNhSTNYZVN
UV̀XbVTjNShNYV_YNQPUNXP_aVRYXSPNTVaSTY_NYSNYZVNqWPVTn

IJKLKLtNpZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NVPUVQbSTNYSNSrYQXPN_QYX_hQRYSTjNaVThST̂QPRVNhTŜ NVQRZNShNYZVN[SPYTQRYST_nN
pZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NTVRŜ V̂PUNRS]T_V_NShNQRYXSPNYSNYZVNqWPVTNWZVPNTVk]XTV̂VPY_NShNQN[SPYTQRYNQTVNPSYN
rVXPgNh]̀hX̀̀VUn

IJKLKLuvNpZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀N̂SPXYSTNQPUNVbQ̀]QYVNQRY]Q̀NRS_Y_NhSTNQRYXbXYXV_NXPNaTSgTV__NQPUNV_YX̂QYV_NhSTN
]PRŜ àVYVUNYQ_m_NQPUNQUbX_VNYZVNqWPVTNQ_NYSNbQTXQPRV_NrVYWVVPNQRY]Q̀NRS_Y_NQPUNr]UgVYVUNSTNV_YX̂QYVUNRS_Y_nNOhNQN
[SPYTQRYSTNX_NTVk]XTVUNYSN_]r̂ XYNQN[SPYTS̀Nw_YX̂QYVeNYZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀N̂VVYNWXYZNYZVNqWPVTNQPUN
[SPYTQRYSTNYSNTVbXVWNYZVN[SPYTS̀Nw_YX̂QYVnNpZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NaTŜ aỲjNPSYXhjNYZVN[SPYTQRYSTNXhNYZVTVNQTVN
QPjNXPRSP_X_YVPRXV_NSTNXPQRR]TQRXV_NXPNYZVNXPhST̂QYXSPNaTV_VPYVUnNpZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NQ̀_SNTVaSTYNYZVN
[SPYTQRYSTx_NRS_YNRSPYTS̀NXPhST̂QYXSPNYSNYZVNqWPVTn

IJKLKLuuNpZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NUVbV̀SaNRQ_ZNh̀SWNTVaSTY_NQPUNhSTVRQ_Y_NhSTNYZVNcTSdVRYNQPUNXPR̀]UVNYZV̂NXPN
YZVN[SP_YT]RYXSPNiQPQgVTx_NaTSgTV__NTVaSTY_n

IJKLKLuyNpZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀N̂QXPYQXPNQRRS]PYXPgNTVRSTU_NSPNQ]YZSTXfVUNlSTmNaVThST̂VUN]PUVTN]PXYNRS_Y_eN
QUUXYXSPQ̀NlSTmNaVThST̂VUNSPNYZVNrQ_X_NShNQRY]Q̀NRS_Y_NShǸQrSTNQPUN̂QYVTXQ̀_eNQPUNSYZVTNlSTmNTVk]XTXPgNQRRS]PYXPgN
TVRSTU_n

IJKLKLuyLuNpZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NUVbV̀SaNQPUNX̂àV̂VPYNaTSRVU]TV_NhSTNYZVNTVbXVWNQPUNaTSRV__XPgNShN
zaàXRQYXSP_NhSTNcQĵ VPYNrjN[SPYTQRYST_NhSTNaTSgTV__NQPUNhXPQ̀NaQĵ VPY_n

IJKLKLuyLyN{SYN̂STVNhTVk]VPỲjNYZQPN̂SPYZ̀jeNYZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NTVbXVWNQPUNRVTYXhjNYZVNQ̂S]PY_NU]VNYZVN
TV_aVRYXbVN[SPYTQRYST_NQ_NhS̀̀SW_|

Lu lZVTVNYZVTVNX_NSP̀jNSPVN[SPYTQRYSTNTV_aSP_Xr̀VNhSTNaVThST̂XPgNYZVNlSTmeNYZVN[SP_YT]RYXSPNiQPQgVTN
_ZQ̀̀eNWXYZXPN_VbVPNUQj_NQhYVTNYZVN[SP_YT]RYXSPNiQPQgVTNTVRVXbV_NYZVN[SPYTQRYSTx_NzaàXRQYXSPNhSTN
cQĵ VPYeNTVbXVWNYZVNzaàXRQYXSPeNRVTYXhjNYZVNQ̂S]PYNYZVN[SP_YT]RYXSPNiQPQgVTNUVYVT̂XPV_NX_NU]VNYZVN
[SPYTQRYSTeNQPUNhSTWQTUNYZVN[SPYTQRYSTx_NzaàXRQYXSPNQPUN[VTYXhXRQYVNhSTNcQĵ VPYNYSNYZVNzTRZXYVRYnN

Ly lZVTVNYZVTVNX_N̂STVNYZQPNSPVN[SPYTQRYSTNTV_aSP_Xr̀VNhSTNaVThST̂XPgNUXhhVTVPYNaSTYXSP_NShNYZVNcTSdVRYeN
YZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀eNWXYZXPN_VbVPNUQj_NQhYVTNYZVN[SP_YT]RYXSPNiQPQgVTNTVRVXbV_NVQRZN
[SPYTQRYSTx_NzaàXRQYXSPNhSTNcQĵ VPY|N}~�NTVbXVWNYZVNzaàXRQYXSP_NQPUNRVTYXhjNYZVNQ̂S]PYNYZVN
[SP_YT]RYXSPNiQPQgVTNUVYVT̂XPV_NX_NU]VNVQRZN[SPYTQRYST�N}��NaTVaQTVNQN�]̂ Q̂TjNShN[SPYTQRYST_xN
zaàXRQYXSP_NhSTNcQĵ VPYNrjN_]̂ Q̂TXfXPgNXPhST̂QYXSPNhTŜ NVQRZN[SPYTQRYSTx_NzaàXRQYXSPNhSTN
cQĵ VPY�N}��NaTVaQTVNQNcTSdVRYNzaàXRQYXSPNQPUN[VTYXhXRQYVNhSTNcQĵ VPY�N}��NRVTYXhjNYZVNYSYQ̀NQ̂S]PYNYZVN
[SP_YT]RYXSPNiQPQgVTNUVYVT̂XPV_NX_NU]VNQ̀̀N[SPYTQRYST_NRS̀̀VRYXbV̀j�NQPUN}��NhSTWQTUNYZVN�]̂ Q̂TjNShN
[SPYTQRYST_xNzaàXRQYXSP_NhSTNcQĵ VPYNQPUNcTSdVRYNzaàXRQYXSPNQPUN[VTYXhXRQYVNhSTNcQĵ VPYNYSNYZVN
zTRZXYVRYn

IJKLKLuyLKNpZVN[SP_YT]RYXSPNiQPQgVTx_NRVTYXhXRQYXSPNhSTNaQĵ VPYN_ZQ̀̀NRSP_YXY]YVNQNTVaTV_VPYQYXSPNYSNYZVNqWPVTeNrQ_VUN
SPNYZVN[SP_YT]RYXSPNiQPQgVTx_NVbQ̀]QYXSP_NShNYZVNlSTmNQPUNSPNYZVNUQYQNRŜ aTX_XPgNYZVN[SPYTQRYST_xNzaàXRQYXSP_NhSTN
cQĵ VPYeNYZQYeNYSNYZVNrV_YNShNYZVN[SP_YT]RYXSPNiQPQgVTx_NmPSẀVUgVeNXPhST̂QYXSPNQPUNrV̀XVheNYZVNlSTmNZQ_NaTSgTV__VUN
YSNYZVNaSXPYNXPUXRQYVUeNYZVNk]Q̀XYjNShNYZVNlSTmNX_NXPNQRRSTUQPRVNWXYZNYZVN[SPYTQRYN\SR]̂ VPY_eNQPUNYZVN[SPYTQRYST_NQTVN
VPYXỲVUNYSNaQĵ VPYNXPNYZVNQ̂S]PYNRVTYXhXVUnNpZVNhSTVgSXPgNTVaTV_VPYQYXSP_NQTVN_]rdVRYNYSN}~�NQPNVbQ̀]QYXSPNShNYZVNlSTmN
hSTNRSPhST̂QPRVNWXYZNYZVN[SPYTQRYN\SR]̂ VPY_N]aSPN�]r_YQPYXQ̀N[Ŝ àVYXSP�N}��NTV_]̀Y_NShN_]r_Vk]VPYNYV_Y_NQPUN
XP_aVRYXSP_�N}��NRSTTVRYXSPNShN̂XPSTNUVbXQYXSP_NhTŜ NYZVN[SPYTQRYN\SR]̂ VPY_NaTXSTNYSNRŜ àVYXSP�NQPUN}��N_aVRXhXRN
k]Q̀XhXRQYXSP_NV�aTV__VUNrjNYZVN[SP_YT]RYXSPNiQPQgVTnNpZVNX__]QPRVNShNQN[VTYXhXRQYVNhSTNcQĵ VPYN_ZQ̀̀Nh]TYZVTN
RSP_YXY]YVNQNTVRŜ V̂PUQYXSPNYSNYZVNqWPVTNYZQYNYZVN[SPYTQRYSTNrVNaQXUNYZVNQ̂S]PYNRVTYXhXVUn

IJKLKLuyL�NpZVNRVTYXhXRQYXSPNShNQPNzaàXRQYXSPNhSTNcQĵ VPYNSTNQNcTSdVRYNzaàXRQYXSPNhSTNcQĵ VPYNrjNYZVN[SP_YT]RYXSPN
iQPQgVTN_ZQ̀̀NPSYNrVNQNTVaTV_VPYQYXSPNYZQYNYZVN[SP_YT]RYXSPNiQPQgVTNZQ_N}~�N̂QUVNV�ZQ]_YXbVNSTNRSPYXP]S]_NSPs_XYVN
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HIJKLMNHOIJPNOPMQLMRPNQLPSTUVHNWPOXPSTUINHNWPOYPNQLPZOXR[P\]̂PXL_HL̀LaPMOIJNXTMNHOIPbLUIJcPbLNQOaJcPNLMQIHSTLJcP
KXOMLaTXLJcPOXPJLSTLIMLJPYOXPUPdOINXUMNOXeJPÒIPZOXR[P\f̂PXL_HL̀LaPMOKHLJPOYPXLSTHJHNHOIJPXLMLH_LaPYXObP
gThMOINXUMNOXJPUIaPJTKKVHLXJPUIaPONQLXPaUNUPXLSTLJNLaPhWPNQLPì ILXPNOPJThJNUINHUNLPLUMQPdOINXUMNOXeJPXHjQNPNOP
KUWbLIN[POXP\k̂PUJMLXNUHILaPQÒPOXPYOXP̀QUNPKTXKOJLPNQUNPdOINXUMNOXPQUJPTJLaPbOILWPKXL_HOTJVWPKUHaPOIPUMMOTINPOYPNQLP
dOINXUMNPgTblPmQLPMLXNHYHMUNHOIPOYPUIPUKKVHMUNHOIPYOXPKUWbLINPJQUVVPMOIJNHNTNLPNQLPdOIJNXTMNHOIPnUIUjLXeJP
XLKXLJLINUNHOIPNOPNQLPì ILXPNQUNPNQLPdOIJNXTMNHOIPnUIUjLXPQUJPXLKOXNLaPNOPNQLPì ILXPUVVPaLYLMNJPHIPNQLPZOXRPOXP
aL_HUNHOIJPYXObPNQLPdOINXUMNPoOMTbLINJPNQUNPQU_LPhLLIPOhJLX_LaPhWPOXPXLKOXNLaPNOPNQLPdOIJNXTMNHOIPnUIUjLXl

pqrsrstrPmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPOhNUHIPUIaPXL_HL̀PNQLPJUYLNWPKXOjXUbJPaL_LVOKLaPhWPLUMQPdOINXUMNOXPJOVLVWP
UIaPLuMVTJH_LVWPYOXPKTXKOJLJPOYPMOOXaHIUNHIjPNQLPJUYLNWPKXOjXUbJP̀HNQPNQOJLPOYPNQLPONQLXPdOINXUMNOXJPUIaPYOXPbURHIjP
XLMObbLIaUNHOIJPYOXPUIWPUaaHNHOIUVPJUYLNWPbLUJTXLJPNOPhLPMOIJHaLXLaPHIPNQLPZOXRPOYPNQLPdOINXUMNOXJlPmQLP
dOIJNXTMNHOIPnUIUjLXeJPXLJKOIJHhHVHNHLJPYOXPMOOXaHIUNHOIPOYPJUYLNWPKXOjXUbJPJQUVVPIONPLuNLIaPNOPaHXLMNPMOINXOVPO_LXPOXP
MQUXjLPOYPNQLPUMNJPOXPObHJJHOIJPOYPNQLPdOINXUMNOXJcPgThMOINXUMNOXJcPUjLINJPOXPLbKVOWLLJPOYPNQLPdOINXUMNOXJPOXP
gThMOINXUMNOXJcPOXPUIWPONQLXPKLXJOIJPKLXYOXbHIjPKOXNHOIJPOYPNQLPZOXRPUIaPIONPaHXLMNVWPLbKVOWLaPhWPNQLPdOIJNXTMNHOIP
nUIUjLXl

pqrsrstvPmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPaLNLXbHILPHIPjLILXUVPNQUNPNQLPZOXRPOYPLUMQPdOINXUMNOXPHJPhLHIjPKLXYOXbLaPHIP
UMMOXaUIMLP̀HNQPNQLPXLSTHXLbLINJPOYPNQLPdOINXUMNPoOMTbLINJPUIaPIONHYWPNQLPì ILXcPdOINXUMNOXPUIaPwXMQHNLMNPOYP
aLYLMNJPUIaPaLYHMHLIMHLJPHIPNQLPZOXRlPmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPQU_LPNQLPUTNQOXHNWPNOPXLxLMNPZOXRPNQUNPaOLJPIONP
MOIYOXbPNOPNQLPdOINXUMNPoOMTbLINJPUIaPJQUVVPIONHYWPNQLPwXMQHNLMNPUhOTNPNQLPXLxLMNHOIlPmQLPYUHVTXLPOYPNQLPdOIJNXTMNHOIP
nUIUjLXPNOPXLxLMNPZOXRPJQUVVPIONPMOIJNHNTNLPUMMLKNUIMLPOYPNQLPZOXRlPmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPXLMOXaPUIWP
XLxLMNHOIPOYPZOXRPHIPHNJPaUHVWPVOjPUIaPHIMVTaLPHIYOXbUNHOIPXLjUXaHIjPNQLPXLxLMNLaPZOXRPHIPHNJPKXOjXLJJPXLKOXNJPNOPNQLP
wXMQHNLMNPUIaPì ILXPKTXJTUINPNOPgLMNHOIPflfl]]lylPzKOIP̀XHNNLIPUTNQOXH{UNHOIPYXObPNQLPì ILXcPNQLPdOIJNXTMNHOIP
nUIUjLXPbUWPXLSTHXLPUIaPbURLPUXXUIjLbLINJPYOXPUaaHNHOIUVPHIJKLMNHOIPOXPNLJNHIjPOYPNQLPZOXRPHIPUMMOXaUIMLP̀HNQPNQLP
KXO_HJHOIJPOYPNQLPdOINXUMNPoOMTbLINJcP̀QLNQLXPOXPIONPNQLPZOXRPHJPYUhXHMUNLacPHIJNUVVLaPOXPMObKVLNLacPUIaPNQLP
dOIJNXTMNHOIPnUIUjLXPJQUVVPjH_LPNHbLVWPIONHMLPNOPNQLPwXMQHNLMNPOYP̀QLIPUIaP̀QLXLPNQLPNLJNJPUIaPHIJKLMNHOIJPUXLPNOPhLP
bUaLPJOPNQUNPNQLPwXMQHNLMNPbUWPhLPKXLJLINPYOXPJTMQPKXOMLaTXLJl

pqrsrst|PmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPUa_HJLPUIaPMOIJTVNP̀HNQPNQLPì ILXPaTXHIjPNQLPKLXYOXbUIMLPOYPHNJP
dOIJNXTMNHOIP}QUJLPgLX_HMLJlPmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPQU_LPUTNQOXHNWPNOPUMNPOIPhLQUVYPOYPNQLPì ILXPOIVWPNOPNQLP
LuNLINPKXO_HaLaPHIPNQHJPwjXLLbLINlPmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPIONPQU_LPMOINXOVPO_LXcPMQUXjLPOYcPOXPXLJKOIJHhHVHNWP
YOXPNQLPMOIJNXTMNHOIPbLUIJcPbLNQOaJcPNLMQIHSTLJcPJLSTLIMLJPOXPKXOMLaTXLJcPOXPYOXPJUYLNWPKXLMUTNHOIJPUIaPKXOjXUbJPHIP
MOIILMNHOIP̀HNQPNQLPZOXRPOYPLUMQPOYPNQLPdOINXUMNOXJcPJHIMLPNQLJLPUXLPJOVLVWPNQLPdOINXUMNOXeJPXHjQNJPUIaPXLJKOIJHhHVHNHLJP
TIaLXPNQLPdOINXUMNPoOMTbLINJlPmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPIONPhLPXLJKOIJHhVLPYOXPUPdOINXUMNOXeJPYUHVTXLPNOP
KLXYOXbPNQLPZOXRPHIPUMMOXaUIMLP̀HNQPNQLPXLSTHXLbLINJPOYPNQLPdOINXUMNPoOMTbLINJlPmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVP
hLPXLJKOIJHhVLPYOXPNQLPdOIJNXTMNHOIPnUIUjLXeJPILjVHjLINPUMNJPOXPObHJJHOIJcPhTNPJQUVVPIONPQU_LPMOINXOVPO_LXPOXPMQUXjLP
OYcPUIaPJQUVVPIONPhLPXLJKOIJHhVLPYOXcPUMNJPOXPObHJJHOIJPOYPNQLPdOINXUMNOXJcPgThMOINXUMNOXJcPOXPNQLHXPUjLINJPOXPLbKVOWLLJcP
OXPUIWPONQLXPKLXJOIJPOXPLINHNHLJPKLXYOXbHIjPKOXNHOIJPOYPNQLPZOXRl

pqrsrst~PmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPNXUIJbHNPNOPNQLPwXMQHNLMNPXLSTLJNJPYOXPHINLXKXLNUNHOIJcPUIaPXLSTLJNJPYOXP
HIYOXbUNHOIPOYPNQLPbLUIHIjPUIaPHINLINPOYPNQLPoXÙHIjJPUIaPgKLMHYHMUNHOIJcPUIaPKXO_HaLPHNJP̀XHNNLIPXLMObbLIaUNHOIlP
mQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPUJJHJNPHIPNQLPXLJOVTNHOIPOYPSTLJNHOIJPNQUNPbUWPUXHJLl

pqrsrst�PmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPXL_HL̀PXLSTLJNJPYOXPMQUIjLJcPUJJHJNPHIPILjONHUNHIjPdOINXUMNOXJePKXOKOJUVJcP
JThbHNPXLMObbLIaUNHOIJPNOPNQLPwXMQHNLMNPUIaPì ILXcPUIacPHYPNQLPKXOKOJLaPMQUIjLJPUXLPUMMLKNLaPOXPXLSTHXLaPhWPNQLP
ì ILXcPKXLKUXLPdQUIjLPiXaLXJPOXPdOIJNXTMNHOIPdQUIjLPoHXLMNH_LJPNQUNPHIMOXKOXUNLPNQLPwXMQHNLMNeJPbOaHYHMUNHOIJPNOP
NQLPdOINXUMNPoOMTbLINJl

pqrsrst�PmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPUJJHJNPNQLP�IHNHUVPoLMHJHOIPnURLXPHIPNQLPXL_HL̀cPL_UVTUNHOIPUIaP
aOMTbLINUNHOIPOYPdVUHbJcPJThxLMNPNOPgLMNHOIPkl]l]l�l

pqrsrst�PzNHVH{HIjPNQLPJThbHNNUVPJMQLaTVLJPKXO_HaLaPhWPLUMQPdOINXUMNOXcPNQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPKXLKUXLcPUIaP
XL_HJLPUJPILMLJJUXWcPUP}XOxLMNPJThbHNNUVPJMQLaTVLPHIMOXKOXUNHIjPHIYOXbUNHOIPYXObPNQLPì ILXcPì ILXeJPMOIJTVNUINJcP
ì ILXeJPgLKUXUNLPdOINXUMNOXJPUIaP_LIaOXJcPjO_LXIbLINUVPUjLIMHLJcPUIaPKUXNHMHKUINJPHIPNQLP}XOxLMNPTIaLXPNQLP
bUIUjLbLINPOYPNQLPdOIJNXTMNHOIPnUIUjLXl
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IJKLKLMNOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]__ÒXTà W_bOXRc[RdO]__OeQT̀OfX]d[ÛVgOhXTiYZWOf]W]gOe]à _RVgO]UiOTWQRXO
VYja[WW]_VOkXTaOWQROSTUWX]ZWTXVOkTXOZTà _[]UZROd[WQOWQROVYja[WW]_OXRlY[XRaRUWVOTkOWQROSTUWX]ZWgOZTTXi[U]WROVYja[WW]_VO
d[WQO[UkTXa]W[TUOZTUW][URiO[UOXR_]WRiOiTZYaRUWVgO]UiOWX]UVa[WOWTOWQROmXZQ[WRZWOWQTVROWQ]WOWQROSTUVWXYZW[TUO\]U]̂RXO
XRZTaaRUiVOkTXO]̀ X̀Tc]_nOPQROSTUVWXYZW[TUO\]U]̂RXoVO]ZW[TUVOVQ]__OjROW]pRUO[UO]ZZTXi]UZROd[WQOWQROhXTqRZWOVYja[WW]_O
VZQRiY_RO]̀ X̀TcRiOjbOWQROmXZQ[WRZWgOTXO[UOWQRO]jVRUZROTkO]UO]̀ X̀TcRiOhXTqRZWOVYja[WW]_OVZQRiY_RgOd[WQOVYZQOXR]VTU]j_RO
X̀Tà WURVVO]VOWTOZ]YVROUTOiR_]bO[UOWQROrTXpOTXO[UOWQRO]ZW[c[W[RVOTkOWQROSTUWX]ZWTXVgOWQROsdURXgOTXOWQROmXZQ[WRZWn

IJKLKLMNLtOukÒXTkRVV[TU]_OiRV[̂UOVRXc[ZRVOTXOZRXW[k[Z]W[TUVOjbO]OiRV[̂UÒXTkRVV[TU]_OXR_]WRiOWTOVbVWRaVgOa]WRX[]_VgOTXO
RlY[̀aRUWO]XROV̀RZ[k[Z]__bOXRlY[XRiOTkOWQROSTUWX]ZWTXVOjbOWQROSTUWX]ZWOfTZYaRUWVgOWQROSTUVWXYZW[TUO\]U]̂RXOVQ]__O
XRc[RdOWQTVROVYja[WW]_VOkTXOVRlYRUZ[ÛgOZTUVWXYZW]j[_[WbgO]UiOZTTXi[U]W[TUO[à ]ZWVOTUOWQROTWQRXOSTUWX]ZWTXVnOPQRO
STUVWXYZW[TUO\]U]̂RXOVQ]__Oi[VZYVVO[WVOk[Ui[ÛVOd[WQOWQROsdURXO]UiOWQROmXZQ[WRZWgO]UiOZTTXi[U]WROXRVT_YW[TUgO]VO
URZRVV]XbgOTkO]UbOVYZQO[à ]ZWVn

IJKLKLMtOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]__OpRR̀O]O_T̂OZTUW][U[ÛO]OXRZTXiOTkOdR]WQRXgOR]ZQOSTUWX]ZWTXoVOrTXpOTUOWQRO
V[WRgOUYajRXOTkOdTXpRXVgO[iRUW[k[Z]W[TUOTkORlY[̀aRUWgOrTXpO]ZZTà _[VQRigÒXTj_RaVORUZTYUWRXRigO]UiOTWQRXOV[a[_]XO
XR_Rc]UWOi]W]O]VOWQROsdURXOa]bOXRlY[XRn

IJKLKLMtLtOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]__OZT__RZWgOXRc[RdOkTXO]ZZYX]ZbgO]UiOZTà [_ROWQROSTUWX]ZWTXVoOi][_bO_T̂VvO]UiO
[UZ_YiROWQRaO[UOWQROSTUVWXYZW[TUO\]U]̂RXoVOXR̀TXWVÒXR̀]XRiO]UiOVYja[WWRiO[UO]ZZTXi]UZROd[WQOVRZW[TUOwnwnxynxn

IJKLKLMtLMOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]__OXRZTXiOWQRÒXT̂XRVVOTkOWQROhXTqRZWnOsUO]OaTUWQ_bOj]V[VgOTXOTWQRXd[VRO]VO
]̂XRRiOWTOjbOWQROsdURXgOWQROSTUVWXYZW[TUO\]U]̂RXOVQ]__OVYja[WOdX[WWRUÒXT̂XRVVOXR̀TXWVOWTOWQROsdURXO]UiOmXZQ[WRZWgO
VQTd[ÛÒRXZRUW]̂RVOTkOZTà _RW[TUO]UiOTWQRXO[UkTXa]W[TUO[iRUW[k[RiOjR_Tdz

Lt rTXpOZTà _RWRiOkTXOWQRÒRX[Tiv
LM hXTqRZWOVZQRiY_ROVW]WYVv
LK eYja[WW]_OVZQRiY_RO]UiOVW]WYVOXR̀TXWgO[UZ_Yi[ÛO]OVYaa]XbOTkOXRa][U[ÛO]UiOTYWVW]Ui[ÛOVYja[WW]_Vv
L{ |RlYRVWOkTXO[UkTXa]W[TUgOSQ]ÛROsXiRXgO]UiOSTUVWXYZW[TUOSQ]ÛROf[XRZW[cROVW]WYVOXR̀TXWVv
L} PRVWVO]UiO[UV̀RZW[TUOXR̀TXWVv
L~ eW]WYVOXR̀TXWOTkOUTUZTUkTXa[ÛO]UiOXRqRZWRiOrTXpvO
L� f][_bO_T̂Vv
L� eYaa]XbOTkO]__OSTUWX]ZWTXVoOm̀ _̀[Z]W[TUVOkTXOh]baRUWv
L� SYaY_]W[cROWTW]_OTkOWQROSTVWOTkOWQROrTXpOWTOi]WRO[UZ_Yi[ÛOWQROSTUVWXYZW[TUO\]U]̂RXoVOZTà RUV]W[TUO

]UiOXR[ajYXV]j_ROR�̀RUVRVO]WOWQROqTjOV[WRgO[kO]UbvO
LtN S]VQ�k_TdO]UiOkTXRZ]VWOXR̀TXWVv
Ltt hQTWT̂X]̀QVOWTOiTZYaRUWOWQRÒXT̂XRVVOTkOWQROhXTqRZWv
LtM eW]WYVOXR̀TXWVOTUÒRXa[WVO]UiO]̀ X̀Tc]_VOTkO]YWQTX[W[RVOQ]c[ÛOqYX[Vi[ZW[TUvO]Ui
LtK mUbOTWQRXO[WRaVOWQROsdURXOa]bOXRlY[XRz

OO
IJKLKLMtLKOuUO]ii[W[TUgOkTXOhXTqRZWVOZTUVWXYZWRiOTUOWQROj]V[VOTkOWQROSTVWOTkOWQROrTXpgOWQROSTUVWXYZW[TUO\]U]̂RXOVQ]__O
[UZ_YiROWQROkT__Td[ÛO]ii[W[TU]_O[UkTXa]W[TUO[UO[WVOỲi]WRVz

Lt STUWX]ZWTXVoOdTXpOkTXZROXR̀TXWVv
LM �lY[̀aRUWOYW[_[�]W[TUOXR̀TXWv
LK STVWOVYaa]XbgOZTà ]X[ÛO]ZWY]_OZTVWVOWTOỲi]WRiOZTVWORVW[a]WRVvO]Ui
L{ mUbOTWQRXO[WRaVO]VOWQROsdURXOa]bOXRlY[XRz

OO
IJKLKLMMO�W[_[�[ÛOWQROiTZYaRUWVÒXTc[iRiOjbOWQROSTUWX]ZWTXVgOWQROSTUVWXYZW[TUO\]U]̂RXOVQ]__Oa]pRO]c][_]j_RgO]WOWQRO
hXTqRZWOV[WRgOWQROSTUWX]ZWOfTZYaRUWVgO[UZ_Yi[ÛOSQ]ÛROsXiRXVgOSTUVWXYZW[TUOSQ]ÛROf[XRZW[cRVgO]UiOTWQRXO
\Ti[k[Z]W[TUVgO[UÔTTiOTXiRXO]UiOa]XpRiOZYXXRUW_bOWTO[Ui[Z]WROk[R_iOZQ]ÛRVO]UiOVR_RZW[TUVOa]iROiYX[ÛOZTUVWXYZW[TUgO
]UiOWQRO]̀ X̀TcRiOeQT̀OfX]d[ÛVgOhXTiYZWOf]W]gOe]à _RVgO]UiOV[a[_]XOXRlY[XRiOVYja[WW]_VnOPQRVROVQ]__OjRO[UOR_RZWXTU[ZO
kTXaOTXÒ]̀RXOZT̀bgO]c][_]j_ROWTOWQROsdURXgOmXZQ[WRZWgO]UiOSTUWX]ZWTXVnO�̀TUOZTà _RW[TUOTkOWQROhXTqRZWgOWQRO
STUVWXYZW[TUO\]U]̂RXOVQ]__OiR_[cRXOWQRaOWTOWQROsdURXn

IJKLKLMKOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]__O]XX]ÛROkTXOWQROiR_[cRXbgOVWTX]̂RgÒXTWRZW[TUO]UiOVRZYX[WbOTkO
sdURX�̀YXZQ]VRiOa]WRX[]_VgOVbVWRaVO]UiORlY[̀aRUWOWQ]WO]XRO]Ò]XWOTkOWQROhXTqRZWOYUW[_OVYZQO[WRaVO]XRO[UZTX̀TX]WRiO[UWTO
WQROrTXpn
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IJKLKLMNOPQRSORSTOUVWTXYZO[\QWRTW\W]TÔTXZ_WWT̀aORSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀O_fZTXgTORSTOb_WRX\]R_XZYOhQW\̀O
RTZRQWeO\WiOZR\XRjĉO_hOcRQ̀QRQTZaO_̂TX\RQ_W\̀OZkZRT[ZO\WiOTlcQ̂[TWRO\WiO_fZTXgTO\WkO]_[[QZZQ_WQWeO\ZORSTOb_WRX\]RO
m_]c[TWRZO[\kOXTlcQXTn

IJKLKLMoOPSTWORSTOb_WZRXc]RQ_WOd\W\eTXO]_WZQiTXZOT\]SOb_WRX\]R_XYZOP_XpO_XO\OiTZQeW\RTiÔ_XRQ_WORSTXT_hO
ZcfZR\WRQ\̀̀kO]_[̂ T̀RTaORSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀aOq_QWR̀kOVQRSORS\ROb_WRX\]R_XaÔXT̂\XTOh_XORSTOrX]SQRT]RO\ÒQZRO_hO
QW]_[̂ T̀RTO_XOcWZ\RQZh\]R_XkOQRT[ZO\WiO\OZ]STic̀TOh_XORSTQXO]_[̂ T̀RQ_WnOsSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀O\ZZQZRORSTO
rX]SQRT]ROQWO]_Wic]RQWeOQWẐT]RQ_WZOR_OiTRTX[QWTOVSTRSTXORSTOP_XpO_XOiTZQeW\RTiÔ_XRQ_WORSTXT_hOQZOZcfZR\WRQ\̀̀kO
]_[̂ T̀RTn

IJKLKLMtOPSTWORSTOP_XpO_hO\̀̀O_hORSTOb_WRX\]R_XZaO_XOiTZQeW\RTiÔ_XRQ_WORSTXT_haOQZOZcfZR\WRQ\̀̀kO]_[̂ T̀RTaORSTO
b_WZRXc]RQ_WOd\W\eTXOZS\̀̀ÔXT̂\XTaO\WiORSTOb_WZRXc]RQ_WOd\W\eTXO\WiOrX]SQRT]ROZS\̀̀OTuT]cRTaO\ObTXRQhQ]\RTO_hO
vcfZR\WRQ\̀Ob_[̂ T̀RQ_WnOsSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀OZcf[QRORSTOTuT]cRTiObTXRQhQ]\RTOR_ORSTOUVWTXO\WiO
b_WRX\]R_XZnOsSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀O]__XiQW\RTORSTO]_XXT]RQ_WO\WiO]_[̂ T̀RQ_WO_hORSTOP_XpnOw_̀̀_VQWeO
QZZc\W]TO_hO\ObTXRQhQ]\RTO_hOvcfZR\WRQ\̀Ob_[̂ T̀RQ_WO_hORSTOP_XpO_XO\OiTZQeW\RTiÔ_XRQ_WORSTXT_haORSTOb_WZRXc]RQ_WO
d\W\eTXOZS\̀̀ÔTXh_X[O\WOQWẐT]RQ_WOR_O]_WhQX[ORSTO]_[̂ T̀RQ_WO_hORSTOP_XpO_hORSTOb_WRX\]R_XZO\WiO[\pTO
XT]_[[TWi\RQ_WZOR_ORSTOrX]SQRT]ROVSTWORSTOP_XpO_hO\̀̀O_hORSTOb_WRX\]R_XZOQZOXT\ikOh_XOhQW\̀OQWẐT]RQ_WnOsSTO
b_WZRXc]RQ_WOd\W\eTXOZS\̀̀O\ZZQZRORSTOrX]SQRT]ROQWO]_Wic]RQWeORSTOhQW\̀OQWẐT]RQ_Wn

IJKLKLMxOsSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀Oh_XV\XiOR_ORSTOUVWTXaOVQRSO\O]_̂kOR_ORSTOrX]SQRT]RaORSTOh_̀̀_VQWeO
QWh_X[\RQ_WOXT]TQgTiOhX_[ORSTOb_WRX\]R_XZyOz{|O]TXRQhQ]\RTZO_hOQWZcX\W]TO}Oz~|O]_WZTWRO_hOZcXTRkO_XOZcXTRQTZaOQhO\WkaOR_O
XTic]RQ_WOQWO_XÔ\XRQ\̀OXT̀T\ZTO_hOXTR\QW\eTO_XORSTO[\pQWeO_hOhQW\̀Ô\k[TWR}Oz�|O\hhQi\gQRZaOXT]TQ̂RZaOXT̀T\ZTZO\WiOV\QgTXZO
_hÒQTWZO_XOf_WiZOQWiT[WQhkQWeORSTOUVWTXO\e\QWZRÒQTWZ}O\WiOz�|O\WkO_RSTXOi_]c[TWR\RQ_WOXTlcQXTiO_hORSTOb_WRX\]R_XZO
cWiTXORSTOb_WRX\]ROm_]c[TWRZaOQW]̀ciQWeOV\XX\WRQTZO\WiOZQ[Q̀\XOZcf[QRR\̀Zn

IJKLKLM�OsSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀O]__XiQW\RTOXT]TQ̂RaO\WiOiT̀QgTXkOR_ORSTOUVWTXaO_hO_RSTXOQRT[ZÔX_gQiTiOfkORSTO
b_WRX\]R_XZaOZc]SO\ZOpTkZaO[\Wc\̀ZaO\WiOXT]_XiOiX\VQWeZnOsSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀Oh_XV\XiOR_ORSTOrX]SQRT]RO\O
hQW\̀O�X_qT]ROr̂ ^̀Q]\RQ_WOh_XO�\k[TWRO\WiO�X_qT]RObTXRQhQ]\RTOh_XO�\k[TWRaO_XO\OhQW\̀Or̂ ^̀Q]\RQ_WOh_XO�\k[TWRO\WiOhQW\̀O
bTXRQhQ]\RTOh_XO�\k[TWRaOĉ_WORSTOb_WRX\]R_XZYO]_[̂ Q̀\W]TOVQRSORSTOXTlcQXT[TWRZO_hORSTOb_WRX\]ROm_]c[TWRZn

IJKLKLM�OmcRQTZaOXTẐ_WZQfQ̀QRQTZO\WiÒQ[QR\RQ_WZO_hO\cRS_XQRkO_hORSTOb_WZRXc]RQ_WOd\W\eTXO\ZOZTROh_XRSOQWORSTOb_WRX\]RO
m_]c[TWRZOZS\̀̀OW_ROfTOXTZRXQ]RTiaO[_iQhQTiO_XOTuRTWiTiOVQRS_cROVXQRRTWO]_WZTWRO_hORSTOUVWTXO\WiOb_WZRXc]RQ_WO
d\W\eTXnOb_WZTWROZS\̀̀OW_ROfTOcWXT\Z_W\f̀kOVQRSST̀in

IJKLKLK�O�̂_WOXTlcTZRO_hORSTOUVWTXaO\WiÔXQ_XOR_ORSTOTûQX\RQ_WO_hO_WTOkT\XOhX_[ORSTOi\RTO_hOvcfZR\WRQ\̀Ob_[̂ T̀RQ_WaO
RSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀aOVQRS_cRO\iiQRQ_W\̀O]_[̂ TWZ\RQ_WaO]_Wic]RO\O[TTRQWeOVQRSORSTOUVWTXO\WiOrX]SQRT]ROR_O
XTgQTVORSTOh\]Q̀QRkO_̂TX\RQ_WZO\WiÔTXh_X[\W]Tn

IJKLKLK�Js_ORSTOTuRTWROW_RO\iiXTZZTiOQWORSTOh_XTe_QWeaORSTOh_̀̀_VQWeOZS\̀̀OfTOQW]̀ciTiO\ZO�\ZQ]OvTXgQ]TZOfkORSTO
b_WZRXc]RQ_WOd\W\eTXnOs_ORSTOTuRTWRORSTZTO\iiXTZZORSTOZ\[TOQRT[OiTZ]XQfTiOQWORSTOh_XTe_QWeÔX_gQZQ_WZaORSTOicRQTZOVQ̀̀O
fTOXT\iOQWO]_[fQW\RQ_WnO�hORSTkO]\WW_ROfTOXT\ikO]_WZQZRTWR̀kaORSTO[_XTOẐT]QhQ]ÔX_gQZQ_WOVQ̀̀ÔXTg\Q̀nO�hO\WO\[fQecQRkO
_XOQW]_WZQZRTW]kOXT[\QWZaORSTOh_̀̀_VQWeÔX_gQZQ_WZOZS\̀̀ÔXTg\Q̀nOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀y

{n �WRTX\]ROVQRSORSTOUVWTXO\WiOrX]SQRT]ROicXQWeORSTO]_cXZTO_hORSTOiTZQeWÔX_]TZZOR_ÔX_gQiTO\igQ]TOXTe\XiQWeO
]_WZRXc]R\fQ̀QRkaOg\̀cTOTWeQWTTXQWeaO\WiOTg\̀c\RQ_WO_hOiTZQeWO_̂RQ_WZn

~n �X_gQiTÔTXQ_iQ]Oĉi\RTZO_hOiTR\Q̀TiO]_WZRXc]RQ_WOTZRQ[\RTO\ZOiTZQeWÔX_eXTZZTZOR_ORSTOUVWTXO\WiOrX]SQRT]Rn
�nmTgT̀_̂O]_WZRXc]RQ_WÔS\ZQWeOZ]STic̀TO\WiOiTR\Q̀TiO]_WZRXc]RQ_WOZ]STic̀Tn
�n mTRTX[QWTORSTOfQiÔ\]p\eTO_Xe\WQ�\RQ_WOh_XORSTO�X_qT]Rn
�n�XT̂\XTO\OiTR\Q̀TiOZ]_̂TO_hOP_XpOi_]c[TWROR_O]̀\XQhkORSTOP_XpOXTlcQXTiOh_XOT\]SOQWiQgQic\̀OfQiÔ\]p\eTn
�n �TXh_X[OhQW\̀OXTgQTVO_hO\WiO\ZZT[f̀TO\̀̀ORSTOWT]TZZ\XkOfQiÔ\]p\eTOi_]c[TWRZnOd\pTOfQiÔ\]p\eTZO\g\Q̀\f̀TO
h_XOfQiiTXZn

�n �\WìTÔXTjfQiO]_WhTXTW]TZaOlcTZRQ_WZaOZQRTOgQZQRZaOTR]nOicXQWeORSTOfQiÔX_]TZZn
�n rZZQZROUVWTXOQWOfQiO_̂TWQWeÔX_]TZZO\WiOfQiOTg\̀c\RQ_WnOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀OXTgQTVOfQiZO\WiO[\pTO
XT]_[[TWi\RQ_WZOR_ORSTOUVWTXnOsSTOUVWTXaOQWOQRZOiQZ]XTRQ_WaO[\kO\]]T̂RO_XOXTqT]RO\WkO_XO\̀̀OfQiZn

�n d\W\eTaO]__XiQW\RTO\WiO_gTXZTTO\̀̀O]_WZRXc]RQ_WO\]RQgQRkO\WiO]_WZRXc]RQ_WOZ]STic̀QWen
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IJKLMNOPOQRSTRUVRWUVXSYZU[RV\YPRST[RQ]VOP[̂_MOP̀VRWUVSUaOUbVTPMV[USROcO[TROYPVYcVT̂̂VLdd̂O[TROYPQVcYSVXTeNUPRK
IIKfTaUVTVg_T̂OcOUMVXSYZU[RVh_dUSOPRUPMUPRVdSUQUPRVYPVZYiVQORUVM_SOP̀VT̂̂V[YPQRS_[ROYPVT[ROaOReK
IjK\Ŷ̂U[RVTPMV[YNdÔUVNTOPRUPTP[UVTPMVYdUSTROYPVNTP_T̂QVTPMVOPcYSNTROYPVQWUURQVcYSVT̂̂VTQkOPQRT̂̂UMV
Ug_OdNUPRVTPMVcOlR_SUQK

ImKXSYaOMUVbSORRUPVQRTR_QVSUdYSRQVRYVnbPUSVTPMVLS[WORU[RVYPVTVN_R_T̂̂eVT̀SUUMVQ[WUM_̂UK
IoKpPRUST[RVTPMVNUURVcSUg_UPR̂eVbORWVnbPUSVTPMVLS[WORU[RVSUdSUQUPRTROaUQVM_SOP̀ViYRWVdSUk[YPQRS_[ROYPVTPMV
[YPQRS_[ROYPVdWTQUQK

IqKLRRUPMVNUUROP̀QVRYVTQQOQRVnbPUS]VOcVSUg_UQRUMVieVnbPUSK
IrKsTPT̀U]V[YYSMOPTRU]VTdd̂eVcYS]VTPMVTSSTP̀UVcYSVnbPUSVRYVd_S[WTQUVT̂̂VTdd̂O[TîUV[YPQRS_[ROYPVdUSNORROP̀V
Ul[UdRVTPeVdUSNORQVbWO[WVRWUV[YPRST[RYSQVTSUVSUg_OSUMVRYVYiRTOPVMOSU[R̂eK

tuvwxyz{|{{{}~��yz�z�vty{t��{t��wvw��ty{}zu�wxz}
�{|��{}�����������{}�������
�{|����V�WUVQUSaO[UQV̂OQRUMViÛYbVTSUVPYRVOP[̂_MUMVOPV�TQO[VhUSaO[UQVi_RVNTeViUVSUg_OSUMVcYSVRWUVXSYZU[RKV�WUV
\YPQRS_[ROYPVsTPT̀USVQWT̂̂VdSYaOMUVRWUV̂OQRUMVh_dd̂UNUPRT̂VhUSaO[UQVYP̂eVOcVQdU[OcO[T̂̂eVMUQÒPTRUMVOPVRWUVRTîUViÛYbV
TQVRWUV\YPQRS_[ROYPVsTPT̀US�QVSUQdYPQOiÔORe]VTPMVRWUVnbPUSVQWT̂̂V[YNdUPQTRUVRWUV\YPQRS_[ROYPVsTPT̀USVTQVdSYaOMUMV
OPVhU[ROYPVIIKmKV�P̂UQQVYRWUSbOQUVQdU[OcO[T̂̂eVTMMSUQQUMVOPVRWOQVL̀SUUNUPR]VOcVPUORWUSVRWUVnbPUSVPYSVRWUV\YPQRS_[ROYPV
sTPT̀USVOQVMUQÒPTRUM]VRWUVdTSROUQVT̀SUUVRWTRVRWUV̂OQRUMVh_dd̂UNUPRT̂VhUSaO[UVOQVPYRViUOP̀VdSYaOMUMVcYSVRWUVXSYZU[RK

}�����������{}������� u�������������
���� ¡¢£¤¡¥��¦§̈ �̈©ª¢«¦¬­�ª¢¦�¢

��¡¦®¢�̄¥°ª°±

�{|������ sUTQ_SUMVMSTbOP̀Q LS[WORU[R
�{|�����² �UPTPRkSÛTRUMVQUSaO[UQ ³YRVXSYaOMUM
�{|�����́ \YNNOQQOYPOP̀ nbPUS
�{|�����| µUaÛYdNUPRVYcVTV[YNNOQQOYPOP̀Vd̂TP nbPUS
�{|�����¶ h_QRTOPTîUVXSYZU[RVhUSaO[UQVd_SQ_TPRVRYVhU[ROYPVoKIKm ³YRVXSYaOMUM
�{|�����· _̧SPOR_SU]Vc_SPOQWOP̀QVTPMVUg_OdNUPRVMÛOaUSe]VTPMVOPQRT̂̂TROYPV

[YYSMOPTROYP
p\h

�{|�����¹ _̧SPOR_SU]Vc_SPOQWOP̀QVTPMVUg_OdNUPRVdSY[_SUNUPRVTQQOQRTP[U p\h
�{|�����º LQQOQRTP[UVbORWVQORUVQÛU[ROYP p\h
�{|�����» LQQOQRTP[UVbORWVQÛU[ROYPVYcVRWUVLS[WORU[R ³YRVXSYaOMUM
�{|������¼ _̧SPOQWV̂TPMVQ_SaUe nbPUS
�{|������� _̧SPOQWV̀UYRU[WPO[T̂VUP̀OPUUSOP̀VQUSaO[UQ nbPUS
�{|������²XSYaOMUVOPQ_STP[UVTMaO[U p\h
�{|������́ XSYaOMUVQ_dd̂UNUPRT̂VXSYZU[RVSOQ½VTPT̂eQOQVTPMVNORÒTROYPV

QRSTRÙOUQ
³YRVXSYaOMUM

�{|������|hRT½UWŶMUSVSÛTROYPQWOdQVNTPT̀UNUPR ³YRVXSYaOMUM
�{|������¶nbPUSVNYaOP̀V[YYSMOPTROYP ³YRVXSYaOMUM
�{|������·\YYSMOPTROYPVYcVnbPUS�QVhUdTSTRUV\YPRST[RYSQ nbPUS
�{|������¹nRWUSVh_dd̂UNUPRT̂VhUSaO[UQ p\h

�{|���²{�����������{�¾{}�����������{}�������
�{|���²��VLVMUQ[SOdROYPVYcVUT[WVh_dd̂UNUPRT̂VhUSaO[UVOMUPROcOUMVOPVhU[ROYPVoKIKIVTQVRWUV\YPQRS_[ROYPVsTPT̀US�QV
SUQdYPQOiÔOReVOQVdSYaOMUMViÛYbK
�¿ª ¤¢¥Àª¦¥�¦°ª¡̈¥Á¦¡Âª¦��� ¡¢£¤¡¥��¦§̈ �̈©ª¢Ã ¦Ä£®®ÁªÅª�¡̈Á¦Äª¢̄¥¤ª ¦¥°ª�¡¥Æ¥ª°¦¥�¦Äª¤¡¥��¦ÇÈÉÈÉ¦�¢«¦¥Æ¦ ª¡¦Æ�¢¡Â¦¥�¦̈�¦
ªÊÂ¥À¥¡«¦¥°ª�¡¥ÆË¦¡Âª¦ªÊÂ¥À¥¡È±

��µV

�{|���²�²VLVMUQ[SOdROYPVYcVUT[WVh_dd̂UNUPRT̂VhUSaO[UVOMUPROcOUMVOPVhU[ROYPVoKIKIVTQVRWUVnbPUS�QVSUQdYPQOiÔOReVOQV
dSYaOMUMViÛYbK
�¿ª ¤¢¥Àª¦¥�¦°ª¡̈¥Á¦¡Âª¦¬­�ª¢Ã ¦Ä£®®ÁªÅª�¡̈Á¦Äª¢̄¥¤ª ¦¥°ª�¡¥Æ¥ª°¦¥�¦Äª¤¡¥��¦ÇÈÉÈÉ¦�¢«¦¥Æ¦ ª¡¦Æ�¢¡Â¦¥�¦̈�¦ªÊÂ¥À¥¡«¦¥°ª�¡¥ÆË¦
¡Âª¦ªÊÂ¥À¥¡È±
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IJKL

MNOPQPRLSTLUVWLXYZW[L\]WZU\T\W]L̂L_̀aÛ\ẐbcWLXbdWeU\fWL\ZLg[U\ecWLhiLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[LaV̂ccLn[kf\]WiL̂aL̂L
_̀nncWoWZÛcL_W[f\eWiLUVWL_̀aÛ\Ẑb\c\UpL_W[f\eWaL[Wq̀\[W]L\ZLgSgLKkèoWZULrstuvwsxhyiL_̀aÛ\ẐbcWLz[kdWeUaL
r{V\b\UiLjkZaU[̀eU\kZLl Ẑ̂mW[L̂aLg]f\aW[Lr]\U\kZiL̂UÛeVW]LUkLUV\aLgm[WWoWZU|LIVWLXYZW[LaV̂ccLekonWZâUWLUVWL
jkZaU[̀eU\kZLl Ẑ̂mW[L̂aLn[kf\]W]L\ZL_WeU\kZLhh|tP

MNOP}N~�����������N���������N����������N��������
MNOP}PQLIVWLjkZaU[̀eU\kZLl Ẑ̂mW[LôpLn[kf\]WLg]]\U\kẐcL_W[f\eWaL̂TUW[LW{WèU\kZLkTLUV\aLgm[WWoWZUiLY\UVk̀UL
\Zf̂c\]̂U\ZmLUV\aLgm[WWoWZU|Lr{eWnULTk[LaW[f\eWaL[Wq̀\[W]L]̀WLUkLUVWLT̂̀ cULkTLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[iL̂ZpLg]]\U\kẐcL
_W[f\eWaLn[kf\]W]L\ZL̂eek[]̂ZeWLY\UVLUV\aL_WeU\kZL�|sLaV̂ccLWZU\UcWLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[LUkLekonWZâU\kZL
ǹ[à ẐULUkL_WeU\kZLhh|t|

MNOP}P}L�nkZL[WekmZ\�\ZmLUVWLZWW]LUkLnW[Tk[oLUVWLTkcckY\ZmLg]]\U\kẐcL_W[f\eWaiLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[LaV̂ccL
ZkU\TpLUVWLXYZW[LY\UVL[ŴakẐbcWLn[konUZWaaL̂Z]LW{nĉ\ZLUVWLT̂eUaL̂Z]Le\[èoaÛZeWaLm\f\ZmL[\aWLUkLUVWLZWW]|LIVWL
jkZaU[̀eU\kZLl Ẑ̂mW[LaV̂ccLZkULn[keWW]LUkLn[kf\]WLUVWLTkcckY\ZmLg]]\U\kẐcL_W[f\eWaL̀ZU\cLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[L
[WeW\fWaLUVWLXYZW[�aLY[\UUWZL̂̀UVk[\�̂U\kZ�

PQ _W[f\eWaLZWeWaa\ÛUW]LbpL̂LeV̂ZmWL\ZLUVWLSZ\U\̂cLSZTk[ôU\kZiLn[Wf\k̀aL\ZaU[̀eU\kZaLk[L̂nn[kf̂caLm\fWZLbpL
UVWLXYZW[iLk[L̂LôUW[\̂cLeV̂ZmWL\ZLUVWLz[kdWeUL\Zec̀]\ZmLa\�WiLq̀ ĉ\UpiLekoncW{\UpiLUVWLXYZW[�aL
aeVW]̀cWLk[Lb̀]mWULTk[LjkaULkTLUVWL�k[�iLk[Ln[kè[WoWZULk[L]Wc\fW[pLoWUVk]iLk[Lb\]Ln̂e�̂mWaL\ZL
]̂]\U\kZLUkLUVkaWLc\aUW]L\ZL_WeU\kZLh|h|�|L_W[f\eWaLZWeWaa\ÛUW]LbpLaWeU\kZaL�|�L̂Z]L�|�LaV̂ccLZkULbWL
ekZa\]W[W]L̂]]\U\kẐcLaW[f\eWa�

P} _W[f\eWaLZWeWaa\ÛUW]LbpLUVWLWẐeUoWZULk[L[Wf\a\kZLkTLek]WaiLĉYaiL[Wm̀ĉU\kZaLk[LkTT\e\̂cL\ZUW[n[WÛU\kZaL
T̂UW[LUVWL]̂UWLkTLUV\aLgm[WWoWZU�

PR _W[f\eWaLZWeWaa\ÛUW]LbpL]We\a\kZaLkTLUVWLXYZW[LZkUL[WZ]W[W]L\ZL̂LU\oWcpLôZZW[Lk[L̂ZpLkUVW[LT̂\c̀[WLkTL
nW[Tk[ôZeWLkZLUVWLn̂[ULkTLUVWLXYZW[Lk[LUVWLXYZW[�aLkUVW[LekZàcÛZUaLk[LekZU[̂eUk[a�

PO z[Wn̂[̂U\kZLkTL]kèoWZÛU\kZLTk[L̂cUW[ẐUWLb\]Lk[Ln[knkâcL[Wq̀WaUaLn[knkaW]LbpLUVWLXYZW[�
P� z[Wn̂[̂U\kZLTk[iL̂Z]L̂UUWZ]̂ZeWL̂UiL̂Lǹbc\eLn[WaWZÛU\kZiLoWWU\ZmLk[LVŴ[\Zm�
P� z[Wn̂[̂U\kZLTk[iL̂Z]L̂UUWZ]̂ZeWL̂UiL̂L]\aǹUWL[Wakc̀U\kZLn[keWW]\ZmLk[LcWm̂cLn[keWW]\ZmiLW{eWnULYVW[WL

UVWLjkZaU[̀eU\kZLl Ẑ̂mW[L\aLn̂[UpLUVW[WUk�
P� jkZàcÛU\kZLekZeW[Z\ZmL[WnĉeWoWZULkTL�k[�L[WàcU\ZmLT[koLT\[WLk[LkUVW[Lê àWL]̀[\ZmLekZaU[̀eU\kZL

Ẑ]LT̀[Z\aV\ZmLaW[f\eWaL[Wq̀\[W]L\ZLekZZWeU\kZLY\UVLUVWL[WnĉeWoWZULkTLàeVL�k[��Lk[
P� gaa\aÛZeWLUkLUVWLSZ\U\̂cLKWe\a\kZLl �̂W[|

MNOP}PRLIkL̂fk\]L]WĉpL\ZLUVWLjkZaU[̀eU\kZLzV̂aWiLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[LaV̂ccLn[kf\]WLUVWLTkcckY\ZmLg]]\U\kẐcL
_W[f\eWaiLZkU\TpLUVWLXYZW[LY\UVL[ŴakẐbcWLn[konUZWaaiL̂Z]LW{nĉ\ZLUVWLT̂eUaL̂Z]Le\[èoaÛZeWaLm\f\ZmL[\aWLUkLUVWL
ZWW]|LSTiL̀nkZL[WeW\nULkTLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[�aLZkU\eWiLUVWLXYZW[L]WUW[o\ZWaLUV̂UL̂ccLk[Ln̂[UaLkTLUVWLaW[f\eWaL̂[WL
ZkUL[Wq̀\[W]iLUVWLXYZW[LaV̂ccLm\fWLn[konULY[\UUWZLZkU\eWLUkLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[LkTLUVWLXYZW[�aL]WUW[o\ẐU\kZ|L
IVWLXYZW[LaV̂ccLekonWZâUWLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[LTk[LUVWLaW[f\eWaLn[kf\]W]Ln[\k[LUkLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[�aL
[WeW\nULkTLUVWLXYZW[�aLZkU\eW�

PQ SZ\U\̂cLKWe\a\kZLl �̂W[LaW[f\eWaL\ZLWf̂c̀̂U\ZmL̂ZLW{UWZa\fWLZ̀obW[LkTLjĉ\oaLàbo\UUW]LbpL̂LjkZU[̂eUk[L
k[LkUVW[aL\ZLekZZWeU\kZLY\UVLUVWL�k[�|

P} _W[f\eWaL[Wq̀\[W]L\ZL̂ZLWoW[mWZepLUkLekk[]\ẐUWLUVWL̂eU\f\U\WaLkTL̂LjkZU[̂eUk[Lk[LjkZU[̂eUk[aL\ZLUVWL
WfWZULkTL[\a�LkTLnW[akẐcL\Zd̀[pLk[LaW[\k̀aLn[knW[UpL]̂ômWiLekZa\aUWZULY\UVL_WeU\kZLt|t|hu|

MNOP}POLr{eWnULTk[LaW[f\eWaL[Wq̀\[W]L̀Z]W[L_WeU\kZLt|t|txiLjkZaU[̀eU\kZLzV̂aWL_W[f\eWaLn[kf\]W]Lok[WLUV̂ZL�xL]̂paL
T̂UW[L�h�LUVWL]̂UWLkTL_̀baÛZU\̂cLjkoncWU\kZLkTLUVWL�k[�iLk[L�s�LUVWL̂ZU\e\n̂UW]L]̂UWLkTL_̀baÛZU\̂cLjkoncWU\kZL
\]WZU\T\W]L\ZLUVWLSZ\U\̂cLSZTk[ôU\kZiLYV\eVWfW[L\aLŴ[c\W[iLaV̂ccLbWLekonWZâUW]L̂aLg]]\U\kẐcL_W[f\eWaLUkLUVWLW{UWZULUVWL
jkZaU[̀eU\kZLl Ẑ̂mW[L\Zè[aL̂]]\U\kẐcLekaUL\ZLn[kf\]\ZmLUVkaWLjkZaU[̀eU\kZLzV̂aWL_W[f\eWa|

MNOP}P�LSTLUVWLaW[f\eWaLekfW[W]LbpLUV\aLgm[WWoWZULV̂fWLZkULbWWZLekoncWUW]LL̂aL\]WZU\T\W]L\ZLUVWL[Wf\WYL̂Z]LekooWZUL
àbo\aa\kZLUkLUVWLl\ZZWakÛLKWn̂[UoWZULkTLr]̀êU\kZiLUV[k̀mVLZkLT̂̀ cULkTLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[iLW{UWZa\kZLkTLUVWL
jkZaU[̀eU\kZLl Ẑ̂mW[�aLaW[f\eWaLbWpkZ]LUV̂ULU\oWLaV̂ccLbWLekonWZâUW]L̂aLg]]\U\kẐcL_W[f\eWa|
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IJKLMNOPQPPPRSTOJUVPJOVWRTVLXLNLKLOV
YPQZ[\]̂ _̀aa\bcd̀efgà\hebigj̀j\kbe\l̂j̀e\cdga\mnè̀ ò ĉp\cd̀\qf̂ è\adr__\hebigj̀\ĝkbeorcgb̂\ĝ\r\cgò_s\or̂^̀e\
ènrejĝn\ètlgèò ĉa\kbe\r̂j\_gogcrcgb̂a\b̂\cd̀\uebv̀wcp\ĝw_ljĝn\r\fegcc̀̂\hebnerop\fdgwd\adr__\àc\kbecd\cd̀\
qf̂ èxa\byv̀wcgìaz\awd̀jl_̀z\wb̂acerĝca\r̂j\wegc̀egrz\ah̀wgr_\̀tlghò ĉz\asac̀oaz\r̂j\agc̀\ètlgèò ĉa{

YPQZ|\}d̀\qf̂ è\adr__\̀acry_gad\cd̀\qf̂ èxa\yljǹc\kbe\cd̀\uebv̀wcp\ĝw_ljĝn\~��\cd̀\yljǹc\kbe\cd̀\�bac\bk\cd̀\�be�\
ra\j̀kĝ̀j\ĝ\�̀wcgb̂\�{�z\~��\cd̀\qf̂ èxa\bcd̀e\wbacaz\r̂j\~��\èrab̂ry_̀\wb̂cĝǹ ŵg̀a\è_rc̀j\cb\r__\bk\cd̀à\wbaca{\
}d̀\qf̂ è\adr__\lhjrc̀\cd̀\qf̂ èxa\yljǹc\kbe\cd̀\uebv̀wc\ra\̂̀ ẁaares\cdeblndblc\cd̀\jlercgb̂\bk\cd̀\uebv̀wc\l̂cg_\
kĝr_\wboh_̀cgb̂{\�k\cd̀\qf̂ è\agn̂gkgwr̂c_s\ĝwèràa\be\j̀wèràa\cd̀\qf̂ èxa\yljǹc\kbe\cd̀\�bac\bk\cd̀\�be�p\cd̀\
qf̂ è\adr__\̂bcgks\cd̀\�b̂acelwcgb̂\�r̂rǹe{\}d̀\qf̂ è\r̂j\cd̀\�b̂acelwcgb̂\�r̂rǹe\adr__\cd̀èrkc̀e\rnè̀\cb\r\
wbeèahb̂jĝn\wdr̂ǹ\ĝ\cd̀\uebv̀wcxa\awbh̀\r̂j\tlr_gcs{

YPQZ�\}d̀\qf̂ è\rw�̂bf_̀jǹa\cdrc\rwẁ_̀erc̀jp\hdràjp\be\krac�cerw�\j̀agn̂\r̂j\wb̂acelwcgb̂\hebigj̀\r\ỳ^̀kgcp\ylc\
r_ab\wreeg̀a\fgcd\gc\cd̀\ega�\bk\rjjgcgb̂r_\wbaca{\�k\cd̀\qf̂ è\à_̀wca\rwẁ_̀erc̀jp\hdràj\be\krac�cerw�\awd̀jl_ĝnp\cd̀\
qf̂ è\rnè̀a\cb\ĝw_lj̀\ĝ\cd̀\yljǹc\kbe\cd̀\uebv̀wc\alkkgwg̀̂c\wb̂cĝǹ ŵg̀a\cb\wbìe\alwd\wbaca{

YPQZ�\}d̀\qf̂ è\adr__\ècrĝ\r̂\mewdgc̀wc\cb\hebigj̀\àeigẁap\jlcg̀a\r̂j\èahb̂agyg_gcg̀a\ra\j̀awegỳj\ĝ\m�m\
�bwlò ĉ\���������p\�cr̂jrej\�beo\bk\mnè̀ ò ĉ\�̀cf̀`̂\qf̂ è\r̂j\mewdgc̀wcp\�b̂acelwcgb̂\�r̂rǹe\ra\
mjigàe\�jgcgb̂{\}d̀\qf̂ è\adr__\hebigj̀\cd̀\�b̂acelwcgb̂\�r̂rǹe\fgcd\r\wbhs\bk\cd̀\awbh̀\bk\àeigẁa\ĝ\
cd̀\rnè̀ ò ĉ\̀�̀wlc̀j\ỳcf̀`̂\cd̀\qf̂ è\r̂j\mewdgc̀wcp\r̂j\r̂s\klecd̀e\objgkgwrcgb̂a\cb\cd̀\mewdgc̀wcxa\awbh̀\bk\
àeigẁa\ĝ\cd̀\rnè̀ ò ĉ{

YPQZQ\}d̀\qf̂ è\adr__\gj̀ ĉgks\r\èhèà̂ crcgì\rlcdbeg�̀j\cb\rwc\b̂\cd̀\qf̂ èxa\ỳdr_k\fgcd\èah̀wc\cb\cd̀\uebv̀wc{\�̂\
b̂\̀ì ĉ\adr__\cd̀\qf̂ èxa\èhèà̂ crcgì\drì\rlcdbegcs\cb\rnè̀\cb\r̂s\rjvlacò ĉa\ĝ\cd̀\�b̂cerwc\�lo\be\�b̂cerwc\
}gò{\m__\rjvlacò ĉa\cb\cd̀\�b̂cerwc\�lo\be\�b̂cerwc\}gò\ètlgè\rhhebir_\ys\cd̀\qf̂ èxa\�brej\l̂_̀aa\cd̀\�brej\
�̀hèaa_s\j̀_̀nrc̀a\ĝ\fegcĝn\cb\cd̀\èhèà̂ crcgìp\j̀kĝ̀j\rlcdbegcs\cb\rhhebì\ah̀wgkg̀j\aloa\be\cgòa{\}d̀\qf̂ è\
adr__\è̂ j̀e\j̀wgagb̂a\h̀ecrĝĝn\cb\jbwlò ĉa\cd̀\�b̂acelwcgb̂\�r̂rǹe\alyogca\ĝ\r\cgò_s\or̂^̀e\ĝ\bej̀e\cb\ribgj\
l̂èrab̂ry_̀\j̀_rs\ĝ\cd̀\bej̀e_s\r̂j\àtl̀ ĉgr_\hebnèaa\bk\cd̀\�b̂acelwcgb̂\�r̂rǹexa\àeigẁa{

YPQZ�\]̂ _̀aa\hebigj̀j\ys\cd̀\�b̂acelwcgb̂\�r̂rǹep\cd̀\qf̂ è\adr__\klêgad\aleìsa\cb\j̀awegỳ\hdsagwr_\
wdrerwc̀egacgwap\_̀nr_\_gogcrcgb̂a\r̂j\lcg_gcs\_bwrcgb̂a\kbe\cd̀\agc̀\bk\cd̀\uebv̀wcp\r̂j\r\fegcc̀̂\_̀nr_\j̀aweghcgb̂\bk\cd̀\
agc̀{\}d̀\aleìsa\r̂j\_̀nr_\ĝkbeorcgb̂\adr__\ĝw_lj̀p\ra\rhh_gwry_̀p\nerj̀a\r̂j\_ĝ̀a\bk\acè̀cap\r__̀sap\hrìò ĉa\r̂j\
rjvbĝĝn\hebh̀ecs\r̂j\acelwclèaz\j̀agn̂rc̀j\f̀c_r̂jaz\rjvrẁ ĉ\jerĝrǹz\egndca�bk�frsp\èacegwcgb̂ap\̀ràò ĉap\
`̂webrwdò ĉap\�b̂ĝnp\j̀ j̀\èacegwcgb̂ap\ybl̂jreg̀ap\r̂j\wb̂cblea\bk\cd̀\agc̀z\_bwrcgb̂ap\jgò âgb̂ap\r̂j\bcd̀e\
^̀ẁaares\jrcr\fgcd\èah̀wc\cb\̀�gacĝn\ylg_jĝnap\bcd̀e\gohebìò ĉa\r̂j\cè̀az\r̂j\ĝkbeorcgb̂\wb̂ẁêĝn\rirg_ry_̀\
lcg_gcs\àeigẁa\r̂j\_ĝ̀ap\ybcd\hly_gw\r̂j\hegirc̀p\rybì\r̂j\ỳ_bf\nerj̀p\ĝw_ljĝn\ĝìeca\r̂j\j̀hcda{\m__\cd̀\
ĝkbeorcgb̂\b̂\cd̀\aleìs\adr__\ỳ\èk̀è̂ ẁj\cb\r\uebv̀wc\ỳ ŵdore�{

YPQZ�\]̂ _̀aa\hebigj̀j\ys\cd̀\�b̂acelwcgb̂\�r̂rǹep\cd̀\qf̂ è\adr__\klêgad\àeigẁa\bk\ǹbc̀wd̂gwr_\̀̂nĝ̀ èap\
fdgwd\ors\ĝw_lj̀\c̀ac\ybeĝnap\c̀ac\hgcap\j̀c̀eoĝrcgb̂a\bk\abg_\ỳreĝn\ir_l̀ap\h̀ewb_rcgb̂\c̀acap\̀ir_lrcgb̂a\bk\
dr�rejbla\orc̀egr_ap\àgaogw\̀ir_lrcgb̂p\nebl̂j\wbeebagb̂\c̀aca\r̂j\èagacgigcs\c̀acap\ĝw_ljĝn\̂̀ẁaares\bh̀ercgb̂a\kbe\
r̂cgwghrcĝn\alyabg_\wb̂jgcgb̂ap\fgcd\fegcc̀̂\èhbeca\r̂j\rhhebhegrc̀\èwboò ĵrcgb̂a{

YPQZ�\}d̀\qf̂ è\adr__\hebigj̀\cd̀\�lhh_̀ò ĉr_\�̀eigẁa\j̀agn̂rc̀j\ra\cd̀\qf̂ èxa\èahb̂agyg_gcs\ĝ\�̀wcgb̂\�{�{�{

YPQZ�\�k\cd̀\qf̂ è\gj̀ ĉgkg̀j\r\�lacrĝry_̀\qyv̀wcgì\ĝ\mecgw_̀\�p\cd̀\qf̂ è\adr__\kl_kg__\gca\èahb̂agyg_gcg̀a\ra\ètlgèj\
ĝ\m�m\�bwlò ĉ\����������p\�lacrĝry_̀\uebv̀wca\��dgygcp\�b̂acelwcgb̂\�r̂rǹe\ra\mjigàe\�jgcgb̂p\rccrwd̀j\cb\
cdga\mnè̀ ò ĉ{

YPQZ[�\}d̀\qf̂ è\adr__\wbbejĝrc̀\cd̀\àeigẁa\bk\gca\bf̂\wb̂al_cr̂ca\fgcd\cdbà\àeigẁa\hebigj̀j\ys\cd̀\�b̂acelwcgb̂\
�r̂rǹe{\]hb̂\cd̀\�b̂acelwcgb̂\�r̂rǹexa\ètl̀acp\cd̀\qf̂ è\adr__\klêgad\wbhg̀a\bk\cd̀\awbh̀\bk\àeigẁa\ĝ\cd̀\
wb̂cerwca\ỳcf̀`̂\cd̀\qf̂ è\r̂j\cd̀\qf̂ èxa\wb̂al_cr̂ca{\}d̀\qf̂ è\adr__\klêgad\cd̀\àeigẁa\bk\wb̂al_cr̂ca\bcd̀e\
cdr̂\cdbà\j̀agn̂rc̀j\ra\cd̀\èahb̂agyg_gcs\bk\cd̀\�b̂acelwcgb̂\�r̂rǹe\ĝ\cdga\mnè̀ ò ĉp\be\rlcdbeg�̀\cd̀\
�b̂acelwcgb̂\�r̂rǹe\cb\klêgad\cd̀o\ra\r̂\mjjgcgb̂r_\�̀eigẁp\fd̀ \̂cd̀\�b̂acelwcgb̂\�r̂rǹe\ètl̀aca\alwd\
àeigẁa\r̂j\j̀ob̂acerc̀a\cdrc\cd̀s\rè\èrab̂ry_s\ètlgèj\ys\cd̀\awbh̀\bk\cd̀\uebv̀wc{\}d̀\qf̂ è\adr__\ètlgè\cdrc\
gca\wb̂al_cr̂ca\r̂j\wb̂cerwcbea\orĝcrĝ\ĝaler̂ẁp\ĝw_ljĝn\hebk̀aagb̂r_\_gryg_gcs\ĝaler̂ẁp\ra\rhhebhegrc̀\cb\cd̀\
àeigẁa\be\fbe�\hebigj̀j{
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IJKLMMNOPQNRSTQUNVPWXXNYZUT[VPN\QV\V]N[TV̂Q_\[̀TVNWTaNUQ̂ Ù\VNUQbZ[UQaNcdNXWSǸUN\PQNèT\UW_\Nf̀_ZgQT\V]NVZ_PNWVN
V\UZ_\ZUWX]NgQ_PWT[_WX]NWTaN_PQg[_WXN\QV\V]N\QV\VNỲUNW[UNWTaNSW\QUN̂̀ XXZ\[̀T]NWTaN\QV\VNỲUNPWhWUàZVNgW\QU[WXVi

IJKLMjNOPQNRSTQUNVPWXXNYZUT[VPNWXXNXQkWX]N[TVZUWT_QNWTaNW__̀ZT\[TkNVQUl[_QV]N[T_XZa[TkNWZa[\[TkNVQUl[_QV]N\PW\NgWdNcQN
UQWV̀TWcXdNTQ_QVVWUdNW\NWTdN\[gQNỲUN\PQNmÙnQ_\N\̀NgQQ\N\PQNRSTQUoVNTQQaVNWTaN[T\QUQV\ViN

IJKLMpNOPQNRSTQUNVPWXXN̂Ùl[aQN̂Ùĝ \NSU[\\QTNT̀\[_QN\̀N\PQNèTV\UZ_\[̀TNqWTWkQUNWTaNrU_P[\Q_\N[YN\PQNRSTQUN
cQ_̀gQVNWSWUQǸYNWTdNYWZX\ǸUNaQYQ_\N[TN\PQNmÙnQ_\]N[T_XZa[TkNQUÙUV]Ǹg[VV[̀TVǸUN[T_̀TV[V\QT_[QVN[TN\PQNrU_P[\Q_\oVN
sTV\UZgQT\VǸYNtQUl[_QǸUNWTdNYWZX\ǸUNaQYQ_\N[TN\PQNèTV\UZ_\[̀TNqWTWkQUoVNVQUl[_QVi

IJKLMuNOPQNRSTQUNUQVQUlQVN\PQNU[kP\N\̀N̂QUỲUgN_̀TV\UZ_\[̀TNWTaǸ̂QUW\[̀TVNUQXW\QaN\̀N\PQNmÙnQ_\NS[\PN\PQNRSTQUoVN
S̀TNỲU_QV]NWTaN\̀NWSWUaN_̀T\UW_\VN[TN_̀TTQ_\[̀TNS[\PN\PQNmÙnQ_\NSP[_PNWUQNT̀\N̂WU\ǸYN\PQNèTV\UZ_\[̀TNqWTWkQUoVN
UQV̂ T̀V[c[X[\[QVNZTaQUN\P[VNrkUQQgQT\iNOPQNèTV\UZ_\[̀TNqWTWkQUNVPWXXNT̀\[YdN\PQNRSTQUN[YNWTdNVZ_PN[TaQ̂QTaQT\N
W_\[̀TNS[XXN[T\QUYQUQNS[\PN\PQNèTV\UZ_\[̀TNqWTWkQUoVNWc[X[\dN\̀N̂QUỲUgN\PQNèTV\UZ_\[̀TNqWTWkQUoVNUQV̂ T̀V[c[X[\[QVN
ZTaQUN\P[VNrkUQQgQT\iNvPQTN̂QUỲUg[TkN_̀TV\UZ_\[̀TǸUǸ̂ QUW\[̀TVNUQXW\QaN\̀N\PQNmÙnQ_\]N\PQNRSTQUNWkUQQVN\̀NcQN
VZcnQ_\N\̀N\PQNVWgQǸcX[kW\[̀TVNWTaN\̀NPWlQN\PQNVWgQNU[kP\VNWVN\PQNèT\UW_\̀UVi

IJKLMKNOPQNRSTQUNVPWXXN_̀ggZT[_W\QNS[\PN\PQNèT\UW_\̀UVNWTaN\PQNèTV\UZ_\[̀TNqWTWkQUoVN_̀TVZX\WT\VN\PÙZkPN\PQN
èTV\UZ_\[̀TNqWTWkQUNWc̀Z\NgW\\QUVNWU[V[TkǸZ\ǸYǸUNUQXW\[TkN\̀N\PQNèT\UW_\Nf̀_ZgQT\Vi

IJKLMwNxQỲUQNQyQ_Z\[TkN\PQNèT\UW_\VNỲUNèTV\UZ_\[̀T]N\PQNRSTQUNVPWXXN_̀ Ùa[TW\QN\PQNèTV\UZ_\[̀TNqWTWkQUoVNaZ\[QVN
WTaNUQV̂ T̀V[c[X[\[QVNVQ\NỲU\PN[TN\PQNèT\UW_\VNỲUNèTV\UZ_\[̀TNS[\PN\PQNèTV\UZ_\[̀TNqWTWkQUoVNVQUl[_QVNVQ\NỲU\PN[TN
\P[VNrkUQQgQT\iNOPQNRSTQUNVPWXXN̂Ùl[aQN\PQNèTV\UZ_\[̀TNqWTWkQUNWN_̀ d̂ǸYN\PQNQyQ_Z\QaNWkUQQgQT\VNcQ\SQQTN\PQN
RSTQUNWTaNèT\UW_\̀UV]N[T_XZa[TkN\PQNzQTQUWXNèTa[\[̀TVǸYN\PQNèT\UW_\VNỲUNèTV\UZ_\[̀Ti

IJKLM{NOPQNRSTQUNVPWXXN̂Ùl[aQN\PQNèTV\UZ_\[̀TNqWTWkQUNW__QVVN\̀N\PQNmÙnQ_\NV[\QN̂U[̀UN\̀N_̀ggQT_QgQT\ǸYN\PQN
v Ù|NWTaNVPWXXǸcX[kW\QN\PQNèT\UW_\̀UVN\̀N̂Ùl[aQN\PQNèTV\UZ_\[̀TNqWTWkQUNW__QVVN\̀N\PQNv Ù|NSPQUQlQUN[\N[VN[TN
ÛQ̂WUW\[̀TǸUN̂ÙkUQVVi

IJKLM}Nv[\P[TN~�NaWdVNWY\QUNUQ_Q[̂\ǸYNWNSU[\\QTNUQbZQV\NYÙgN\PQNèTV\UZ_\[̀TNqWTWkQU]N\PQNRSTQUNVPWXXNYZUT[VPN\PQN
UQbZQV\QaN[TỲUgW\[̀TNWVNTQ_QVVWUdNWTaNUQXQlWT\NỲUN\PQNèTV\UZ_\[̀TNqWTWkQUN\̀NQlWXZW\Q]Nk[lQNT̀\[_QǸY]ǸUNQTỲU_QN
X[QTNU[kP\Vi

�������JwJJJ����J��J���J����
IJwLMN�̀UN̂ZÛ̀ VQVǸYN\P[VNrkUQQgQT\]N\PQNèV\ǸYN\PQNv Ù|NVPWXXNcQN\PQN\̀\WXN_̀V\N\̀N\PQNRSTQUN\̀N_̀TV\UZ_\NWXXN
QXQgQT\VǸYN\PQNmÙnQ_\NaQV[kTQaǸUNV̂Q_[Y[QaNcdN\PQNrU_P[\Q_\NWTaNVPWXXN[T_XZaQN\PQNèT\UW_\̀UVoNkQTQUWXN_̀Ta[\[̀TVN
_̀V\V]ǸlQUPQWaNWTaN̂ÙY[\iNOPQNèV\ǸYN\PQNv Ù|NWXV̀N[T_XZaQVN\PQNUQWV̀TWcXQNlWXZQǸYNXWc̀U]NgW\QU[WXV]NWTaNQbZ[̂gQT\]N
àTW\QaN\̀]ǸUǸ\PQUS[VQNYZUT[VPQaNcd]N\PQNRSTQUiNOPQNèV\ǸYN\PQNv Ù|N[T_XZaQVN\PQN_̀ĝ QTVW\[̀TǸYN\PQNèTV\UZ_\[̀TN
qWTWkQUNWTaNèTV\UZ_\[̀TNqWTWkQUoVNèTVZX\WT\VNaZU[TkN\PQNèTV\UZ_\[̀TNmPWVQǸTXd]N[T_XZa[TkN_̀ĝ QTVW\[̀TNỲUN
UQ[gcZUVWcXQNQŷQTVQVNW\N\PQNǹcNV[\Q]N[YNWTdiNOPQNèV\ǸYN\PQNv Ù|NàQVNT̀\N[T_XZaQN\PQN_̀ĝ QTVW\[̀TǸYN\PQNrU_P[\Q_\�N
\PQN_̀V\VǸYN\PQNXWTa]NU[kP\V�̀Y�SWd]NY[TWT_[Tk]ǸUN_̀T\[TkQT_[QVNỲUN_PWTkQVN[TN\PQNv Ù|�ǸUǸ\PQUN_̀V\VN\PW\NWUQN\PQN
UQV̂ T̀V[c[X[\dǸYN\PQNRSTQUi

IJwLjNOPQNRSTQUoVNcZakQ\NỲUN\PQNèV\ǸYN\PQNv Ù|N[VN̂Ùl[aQaN[TNsT[\[WXNsTỲUgW\[̀T]NWTaNVPWXXNcQNWanZV\QaN\PÙZkP̀Z\N
\PQNmÙnQ_\NWVNUQbZ[UQaNZTaQUNtQ_\[̀TVN�i�NWTaN�i�iN�lWXZW\[̀TVǸYN\PQNRSTQUoVNcZakQ\NỲUN\PQNèV\ǸYN\PQNv Ù|]NWTaN\PQN
QV\[gW\QVǸYN\PQNèV\ǸYN\PQNv Ù|N̂UQ̂WUQaNcdN\PQNèTV\UZ_\[̀TNqWTWkQU]NUQ̂UQVQT\N\PQNèTV\UZ_\[̀TNqWTWkQUoVN
nZakgQT\NWVNWN̂QUV̀TǸUNQT\[\dNYWg[X[WUNS[\PN\PQN_̀TV\UZ_\[̀TN[TaZV\UdiNs\N[VNUQ_̀kT[hQa]NP̀SQlQU]N\PW\NTQ[\PQUN\PQN
èTV\UZ_\[̀TNqWTWkQUNT̀UN\PQNRSTQUNPWVN_̀T\ÙXǸlQUN\PQN_̀V\ǸYNXWc̀U]NgW\QU[WXV�ǸUNQbZ[̂gQT\�N\PQNèT\UW_\̀UVoN
gQ\P̀aVǸYNaQ\QUg[T[TkNc[aN̂U[_QV�ǸUN_̀ĝ Q\[\[lQNc[aa[Tk]NgWU|Q\]ǸUNTQk̀\[W\[TkN_̀Ta[\[̀TViNr__̀Ua[TkXd]N\PQN
èTV\UZ_\[̀TNqWTWkQUN_WTT̀\NWTaNàQVNT̀\NSWUUWT\ǸUNUQ̂UQVQT\N\PW\Nc[aVǸUNTQk̀\[W\QaN̂U[_QVNS[XXNT̀\NlWUdNYÙgN\PQN
RSTQUoVNcZakQ\NỲUN\PQNèV\ǸYN\PQNv Ù|]ǸUNYÙgNWTdNQV\[gW\QǸYN\PQNèV\ǸYN\PQNv Ù|]ǸUNQlWXZW\[̀T]N̂UQ̂WUQaǸUN
WkUQQaN\̀NcdN\PQNèTV\UZ_\[̀TNqWTWkQUi

IJwLpNsYN\PQNrU_P[\Q_\N[VN̂Ùl[a[TkN_̀V\NQV\[gW\[TkNVQUl[_QVNWVNWNtẐ X̂QgQT\WXNtQUl[_Q]NWTaNWNa[V_UQ̂WT_dNQy[V\VN
cQ\SQQTN\PQNèTV\UZ_\[̀TNqWTWkQUoVN_̀V\NQV\[gW\QVNWTaN\PQNrU_P[\Q_\oVN_̀V\NQV\[gW\QV]N\PQNèTV\UZ_\[̀TNqWTWkQUNWTaN
\PQNrU_P[\Q_\NVPWXXNS̀U|N\̀kQ\PQUN\̀NUQ_̀T_[XQN\PQN_̀V\NQV\[gW\QVi
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IJKLMNOPNQRSNTUVWQXYZQ[UVN\]V]̂SX_WNSWQ[̀]QSNUPNQRSNTUWQNUPNQRSNaUXbNScZSSdWNQRSNefVSX_WNgYd̂SQNPUXNQRSNTUWQNUPNQRSN
aUXbhNQRSNTUVWQXYZQ[UVN\]V]̂SXhN[VNZUVWYiQ]Q[UVNf[QRNQRSNjXZR[QSZQhNWR]iiǸ]bSN]kkXUkX[]QSNXSZÙ S̀Vd]Q[UVWNQUNQRSN
efVSXNQUN]dlYWQNQRSNmXUlSZQ_WNW[nShNoY]i[QphNUXNgYd̂SQNPUXNQRSNTUWQNUPNQRSNaUXbhN]VdNQRSNefVSXNWR]iiNZUUkSX]QSNf[QRNQRSN
TUVWQXYZQ[UVN\]V]̂SXN]VdNjXZR[QSZQN[VǸ]b[V̂NWYZRN]dlYWQ̀SVQWq

IJKLrNOPNQRSNTUVWQXYZQ[UVN\]V]̂SX_WNSWQ[̀]QSNUPNQRSNTUWQNUPNQRSNaUXbNScZSSdWNQRSNefVSX_WNgYd̂SQNPUXNQRSNTUWQNUPNQRSN
aUXbhNQRSNefVSXNWR]ii

Ls [̂tSNfX[QQSVN]kkXUt]iNUPN]VN[VZXS]WSN[VNQRSNgYd̂SQNPUXNQRSNTUWQNUPNQRSNaUXbu
Lv QSX̀[V]QSN[VN]ZZUXd]VZSNf[QRNwSZQ[UVNxqyu
Lz [VNZUVWYiQ]Q[UVNf[QRNQRSNTUVWQXYZQ[UVN\]V]̂SXN]VdNjXZR[QSZQhNXSt[WSNQRSNmXUlSZQNkXÛX]̀hNWZUkShNUXN

oY]i[QpN]WNXSoY[XSdNQUNXSdYZSNQRSNTUWQNUPNQRSNaUXbuNUX
LM [̀kiS̀SVQN]VpNUQRSXǸYQY]iipN]ZZSkQ]giSN]iQSXV]Q[tSq

IJKLKNOPNQRSNefVSXNZRUUWSWNQUNXSt[WSNQRSNmXUlSZQNkXÛX]̀hNWZUkShNUXNoY]i[QpNQUNXSdYZSNQRSNTUWQNUPNQRSNaUXbNkYXWY]VQNQUN
wSZQ[UVN{qyq|hNUXN[PNQRSNg[dWNUXNkXUkUW]iWNXSZS[tSdNPXÙ NQRSNkXUWkSZQ[tSNTUVQX]ZQUXWhN[VNQRSN]̂ X̂Ŝ]QShNScZSSdNQRSN
efVSX_WNgYd̂SQNPUXNQRSNTUWQNUPNQRSNaUXbhN]VdNQRSNefVSXNZRUUWSWNQUNXSt[WSNQRSNmXUlSZQNkXÛX]̀hNWZUkShNUXNoY]i[QpNQUN
XSdYZSNQRSNTUWQNUPNQRSNaUXbNhNQRSNTUVWQXYZQ[UVN\]V]̂SXNWR]iiNZUUkSX]QSNf[QRNQRSNefVSXN]VdNjXZR[QSZQNQUNdStSiUkNQRSN
VSZSWW]XpNXSt[W[UVWhNYkd]QSNQRSNZUWQNSWQ[̀]QShN]VdNUgQ][VN]dd[Q[UV]iNg[dWqN}RSNTUVWQXYZQ[UVN\]V]̂SXNf[iiNkSXPUX̀NQRSN
WSXt[ZSWNdSWZX[gSdN[VNwSZQ[UVWN{q~N]VdN{q{Nf[QRUYQN]dd[Q[UV]iNZÙ kSVW]Q[UVq

�������J�JJJ����������J���J��������
}RSNefVSXN]VdNQRSNTUVWQXYZQ[UVN\]V]̂SXN]̂XSSNQR]QNQRSNfUXbNkXUdYZQNQRSNTUVWQXYZQ[UVN\]V]̂SXNZXS]QSWNdYX[V̂N[QWN
kSXPUX̀]VZSNUPNQR[WNĵXSS̀SVQN[WNkXUkX[SQ]XpN[VPUX̀]Q[UVN]VdǸ]pNgSNZUkpX[̂RQSdNgpNQRSNTUVWQXYZQ[UVN\]V]̂SXqN}RSN
efVSXNWR]iiNVUQNWSiihNWR]XShNUXNd[WQX[gYQSNQRSNTUVWQXYZQ[UVN\]V]̂SX_WNfUXbNkXUdYZQNQUN]VpNk]XQphN[Vd[t[dY]iNUXNSVQ[QpqN
}RSNefVSXNR]WNVUNX[̂RQNUXNQ[QiSNQUNQRSNfUXbNkXUdYZQN]VdNWR]iiNVUQNYWSNQRSNfUXbNkXUdYZQNPUXN]VpNkYXkUWSNUQRSXNQR]VNQRUWSN
kYXkUWSWNd[XSZQipNgSVSP[QQ[V̂NQRSNmXUlSZQqN}RSNTUVWQXYZQ[UVN\]V]̂SXNR]WNQRSNX[̂RQNQUNYWShNXSkXUdYZShN]VdNQUǸ]bSN
dSX[t]Q[tSNfUXbWNPXÙ NdUZỲ SVQWN]VdNUQRSXNd]Q]N̂SVSX]QSdNUXNZUiiSZQSdNdYX[V̂NQRSNkSXPUX̀]VZSNUPN[QWNWSXt[ZSWqNOPNQRSN
TUVWQXYZQ[UVN\]V]̂SXNWSSbWNQUNYWSN[VPUX̀]Q[UVNZUiiSZQSdNdYX[V̂N[QWNkSXPUX̀]VZSNUPNQR[WNTUVQX]ZQNQR]QN[WNWkSZ[P[ZNQUNQRSN
efVSXN]VdNQR]QN[WNZi]WW[P[SdN]WNkYgi[ZhNUXNkX[t]QShNUXNZUVP[dSVQ[]iN[VPUX̀]Q[UVNYVdSXNQRSN\[VVSWUQ]N�UtSXV̀ SVQN�]Q]N
mX]ZQ[ZSWNjZQN�\�m�j�hNQRSNZUVWSVQNUPNQRSNefVSXN]VdhN]WNQUNkX[t]QSNUXNZUVP[dSVQ[]iNd]Q]hNQRSNZUVWSVQNUPNQRSNWYglSZQNUPN
QRSNd]Q]NWR]iiNgSNXSoY[XSdNQUNYWSNWYZRN[VPUX̀]Q[UVhN]VdNQRSNefVSXNUXNQRSNWYglSZQNUPNQRSNd]Q]Ǹ]pNSiSZQNVUQNQUNkXUt[dSN
ZUVWSVQNQUNQRSNTUVWQXYZQ[UVN\]V]̂SXqN}RSNefVSXN[WNSVQ[QiSdNQUNbSSkNSiSZQXUV[ZN]VdNR]XdNZUk[SWNUPNQRSNTUVWQXYZQ[UVN
\]V]̂SX_WNfUXbNkXUdYZQhN[VZiYd[V̂Nki]VWhNWkSZ[P[Z]Q[UVWhN]VdNZUVWQXYZQ[UVNdUZỲ SVQWhNZXS]QSdNkYXWY]VQNQUNQRSN
ĵXSS̀SVQNTUVQX]ZQqN}RSNefVSXǸ]phN]PQSXNXSZS[t[V̂NQRSNTUVWQXYZQ[UVN\]V]̂SX_WNfX[QQSVN]kkXUt]ihNkXUt[dSNWYZRN
dUZỲ SVQWNQUNUQRSXNkXUPSWW[UV]iNWSXt[ZSNkXUt[dSXWNQRSNefVSXǸ]pNXSQ][VN]PQSXNQRSNTUVWQXYZQ[UVN\]V]̂SX_WNWSXt[ZSWN
YVdSXNQR[WNĵXSS̀SVQN]XSNZÙ kiSQSdNQUN]WW[WQNf[QRNQRSNZUVWQXYZQ[UVhNXSk][XhǸ][VQSV]VZShN]VdNkXSWSXt]Q[UVNUPN[QWN
kXUkSXQ[SWq

�������J�JJJ������J���J��������
IJ�LsJ�������
IJ�LsLsN}RSNefVSXN]VdNTUVWQXYZQ[UVN\]V]̂SXNWR]iiNZÙ S̀VZSN]iiNZi][̀WN]VdNZ]YWSWNUPN]ZQ[UVN]̂][VWQNQRSNUQRSXN]VdN
]X[W[V̂NUYQNUPNUXNXSi]QSdNQUNQR[WNĵXSS̀SVQhNfRSQRSXN[VNZUVQX]ZQhNQUXQhNUXNUQRSXf[WShN[VN]ZZUXd]VZSNf[QRNQRSNXSoY[XS̀SVQWN
UPNQRSNg[Vd[V̂Nd[WkYQSNXSWUiYQ[UVǸSQRUdNWSiSZQSdN[VNQR[WNĵXSS̀SVQN]VdNf[QR[VNQRSNkSX[UdNWkSZ[P[SdNgpN]kki[Z]giSNi]fhN
gYQN[VN]VpNZ]WSNVUQǸUXSNQR]VN��NpS]XWN]PQSXNQRSNd]QSNUPNwYgWQ]VQ[]iNTÙ kiSQ[UVNUPNQRSNaUXbqN}RSNefVSXN]VdN
TUVWQXYZQ[UVN\]V]̂SXNf][tSN]iiNZi][̀WN]VdNZ]YWSWNUPN]ZQ[UVNVUQNZÙ S̀VZSdN[VN]ZZUXd]VZSNf[QRNQR[WNwSZQ[UVN�q�q�q

IJ�LsLvN}UNQRSNScQSVQNd]̀ ]̂SWN]XSNZUtSXSdNgpNkXUkSXQpN[VWYX]VZShNQRSNefVSXN]VdNTUVWQXYZQ[UVN\]V]̂SXNf][tSN]iiN
X[̂RQWN]̂][VWQNS]ZRNUQRSXN]VdN]̂][VWQNQRSNZUVQX]ZQUXWhNZUVWYiQ]VQWhN]̂SVQWhN]VdNS̀kiUpSSWNUPNQRSNUQRSXNPUXNd]̀ ]̂SWhN
ScZSkQNWYZRNX[̂RQWN]WNQRSpǸ]pNR]tSNQUNQRSNkXUZSSdWNUPNWYZRN[VWYX]VZSN]WNWSQNPUXQRN[VNjOjN�UZỲ SVQNj�|�����xhN
�SVSX]iNTUVd[Q[UVWNUPNQRSNTUVQX]ZQNPUXNTUVWQXYZQ[UVqN}RSNefVSXNUXNQRSNTUVWQXYZQ[UVN\]V]̂SXhN]WN]kkXUkX[]QShNWR]iiN
XSoY[XSNUPNQRSNZUVQX]ZQUXWhNZUVWYiQ]VQWhN]̂SVQWhN]VdNS̀kiUpSSWNUPN]VpNUPNQRS̀hNW[̀[i]XNf][tSXWN[VNP]tUXNUPNQRSNUQRSXN
k]XQ[SWNSVỲ SX]QSdNRSXS[Vq

IJ�LsLzN}RSNTUVWQXYZQ[UVN\]V]̂SXNWR]iiN[VdS̀V[PphNdSPSVdN]VdNRUidNQRSNefVSXN]VdNQRSNefVSX_WNUPP[ZSXWN]VdN
S̀kiUpSSWNR]X̀iSWWNPXÙ N]VdN]̂][VWQNd]̀ ]̂SWhNiUWWSWN]VdNlYd̂ S̀VQWN]X[W[V̂NPXÙ NZi][̀WNgpNQR[XdNk]XQ[SWhN[VZiYd[V̂N
XS]WUV]giSN]QQUXVSpW_NPSSWN]VdNSckSVWSWNXSZUtSX]giSNYVdSXN]kki[Z]giSNi]fhNgYQNUVipNQUNQRSNScQSVQNQRSpN]XSNZ]YWSdNgpNQRSN
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IJKLMKJINOPMINJINMQIRLPQSPQNTJSUMVJPUSQIKWXLPRYNVPQSPQZMVVMQIVPQWPNTJP[QIVNSXYNMQIP\RIRKJSOPMNVPJZ]LQ̂JJVPRI_PMNVP
YQIVXLNRINVPMIPNTJP]JSWQSZRIYJPQWP]SQWJVVMQIRLPVJS̀MYJVPXI_JSPNTMVPaKSJJZJINbPaLLPMI_JZIMWMYRNMQIPQcLMKRNMQIVPVTRLLP
VXS̀M̀JPNJSZMIRNMQIOPJd]MSRNMQIPQSPYRIYJLLRNMQIPQWPNTMVPaKSJJZJINbPeTJP[QIVNSXYNMQIP\RIRKJSPRKSJJVOPNTRNPMIPQS_JSPNQP
]SQNJYNPMNVJLWPRI_PNTJPfUIJSPXI_JSPNTJPMI_JZIMN̂P]SQ̀MVMQIVPVJNPWQSNTPRcQ̀JOPMNPUMLLPRNPRLLPNMZJVP_XSMIKPNTJPNJSZPQWPNTMVP
aKSJJZJINPgJJ]PMIPWQSYJP]QLMYMJVPQWPMIVXSRIYJVPSJhXMSJ_PĉPNTMVPaKSJJZJINbPPiQNTMIKPMIPNTMVPaKSJJZJINPVTRLLPcJP
YQIVNSXJ_PNQPURM̀JPRÎPMZZXIMNMJVPQWPLMZMNRNMQIVPNQPUTMYTPfUIJSPMVPJINMNLJ_PXI_JSP\MIIJVQNRPjNRNXNJOP[TR]NJSPkllPQSP
QNTJSUMVJb

mnopqprpqneQPNTJPJdNJINP]JSZMNNJ_PĉPLRUOPNTJPfUIJSPVTRLLPMI_JZIMŴOP_JWJI_PRI_PTQL_PNTJP[QIVNSXYNMQIP\RIRKJSPRI_P
NTJP[QIVNSXYNMQIP\RIRKJSsVPQWWMYJSVPRI_PJZ]LQ̂JJVPTRSZLJVVPWSQZPRI_PRKRMIVNP_RZRKJVOPLQVVJVPRI_PtX_KJZJINVP
RSMVMIKPWSQZPYLRMZVPĉPNTMS_P]RSNMJVOPMIYLX_MIKPSJRVQIRcLJPRNNQSIĴVsPWJJVPRI_PJd]JIVJVPSJYQ̀JSRcLJPXI_JSPR]]LMYRcLJP
LRUOPcXNPQIL̂PNQPNTJPJdNJINPNTĴPRSJPYRXVJ_PĉPNTJPIJKLMKJINOPMINJINMQIRLPQSPQNTJSUMVJPUSQIKWXLPRYNVPQSPQZMVVMQIVPQWPNTJP
fUIJSPRI_PMNVPJZ]LQ̂JJVOPYQIVXLNRINVPQSPYQINSRYNQSVPMIPNTJP]JSWQSZRIYJPQWPNTJPfUIJSsVPQcLMKRNMQIVPXI_JSPNTMVP
aKSJJZJINbPaLLPMI_JZIMWMYRNMQIPQcLMKRNMQIVPVTRLLPVXS̀M̀JPNJSZMIRNMQIOPJd]MSRNMQIPQSPYRIYJLLRNMQIPQWPNTMVPaKSJJZJINbP
eTJPfUIJSPRKSJJVOPNTRNPMIPQS_JSPNQP]SQNJYNPMNVJLWPRI_PNTJP[QIVNSXYNMQIP\RIRKJSPXI_JSPNTJPMI_JZIMN̂P]SQ̀MVMQIVPVJNPWQSNTP
RcQ̀JOPMNPUMLLPRNPRLLPNMZJVP_XSMIKPNTJPNJSZPQWPNTMVP[QINSRYNPgJJ]PMIPWQSYJP]QLMYMJVPQWPMIVXSRIYJPSJhXMSJ_PMIPNTMVP
aKSJJZJINbPiQNTMIKPMIPNTMVPaKSJJZJINPVTRLLPcJPYQIVNSXJ_PNQPURM̀JPRÎPMZZXIMNMJVPQSPLMZMNRNMQIVPNQPUTMYTPfUIJSPMVP
JINMNLJ_PXI_JSP\MIIJVQNRPjNRNXNJOP[TR]NJSPkllPQSPQNTJSUMVJb

mnopqpuPeTJP[QIVNSXYNMQIP\RIRKJSPRI_PfUIJSPURM̀JPYQIVJhXJINMRLP_RZRKJVPWQSPYLRMZVOP_MV]XNJVOPQSPQNTJSPZRNNJSVPMIP
hXJVNMQIOPRSMVMIKPQXNPQWPQSPSJLRNMIKPNQPNTMVPaKSJJZJINbPeTMVPZXNXRLPURM̀JSPMVPR]]LMYRcLJOPUMNTQXNPLMZMNRNMQIOPNQPRLLP
YQIVJhXJINMRLP_RZRKJVP_XJPNQPJMNTJSP]RSN̂sVPNJSZMIRNMQIPQWPNTMVPaKSJJZJINOPJdYJ]NPRVPV]JYMWMYRLL̂P]SQ̀M_J_PMIPjJYNMQIP
vbwb

mnopxnyz{|}~|��
mnopxpqPaÎPYLRMZOP_MV]XNJPQSPQNTJSPZRNNJSPMIPhXJVNMQIPRSMVMIKPQXNPQWPQSPSJLRNJ_PNQPNTMVPaKSJJZJINPVTRLLPcJPVXctJYNPNQP
ZJ_MRNMQIbPeTJP]RSNMJVPRKSJJPNTRNPZJ_MRNMQIPNTSQXKTPRP]SM̀RNJPZJ_MRNQSPVTRLLPcJPTJL_PUMNTMIPVMdP�l�PZQINTVPRWNJSPIQNMYJP
QWPNTJPYLRMZOP_MV]XNJPQSPQNTJSPZRNNJSPMIPhXJVNMQIPMVP]SQ̀M_J_PNQPNTJPQNTJSP]RSN̂OPQSPUMNTMIPNTMSN̂P����P_R̂VPcJWQSJPNTJP
TJRSMIKP_RNJPWQSPRÎP_MV]QVMNM̀JPZQNMQIOPUTMYTJ̀JSPMVPJRSLMJSOPPeTJP]RSNMJVPVTRLLPZXNXRLL̂PVJLJYNPNTJPZJ_MRNQSPUMNTMIP
VJ̀JIP�w�P_R̂VPQWPNTJP_JLM̀JŜPQWPRPZJ_MRNMQIP_JZRI_PNQPNTJPQNTJSP]RSN̂PNQPNTMVPaKSJJZJINOPQSPMWPNTJP]RSNMJVP_QPIQNPRKSJJP
NTJPZJ_MRNQSPVTRLLPcJPR]]QMINJ_PĉPNTJP_MVNSMYNPYQXSNPMIPNTJPtXSMV_MYNMQIPUTJSJPNTJP�SQtJYNPMVPLQYRNJ_b

mnopxpxP�INJINMQIRLL̂PQZMNNJ_PRVPMNPMVPIQNPR]]LMYRcLJ

mnopxprPeTJP]RSNMJVPVTRLLPVTRSJPNTJPZJ_MRNQSsVPWJJPRI_PRÎPWMLMIKPWJJVPJhXRLL̂bPeTJPZJ_MRNMQIPVTRLLPcJPTJL_PMIPNTJP]LRYJP
UTJSJPNTJP�SQtJYNPMVPLQYRNJ_OPXILJVVPRIQNTJSPLQYRNMQIPMVPZXNXRLL̂PRKSJJ_PX]QIbPaKSJJZJINVPSJRYTJ_PMIPZJ_MRNMQIPVTRLLP
cJPJIWQSYJRcLJPRVPVJNNLJZJINPRKSJJZJINVPMIPRÎPYQXSNPTR̀MIKPtXSMV_MYNMQIPNTJSJQWb

mnopxpuP�WPNTJP]RSNMJVP_QPIQNPSJVQL̀JPRP_MV]XNJPNTSQXKTPZJ_MRNMQIP]XSVXRINPNQPNTMVPjJYNMQIP�b�OPNTJPZJNTQ_PQWPcMI_MIKP
_MV]XNJPSJVQLXNMQIPVTRLLPcJPNTJPWQLLQUMIK�P
����������������������������

����� �MNMKRNMQIPMIPRPYQXSNPQWPYQZ]JNJINPtXSMV_MYNMQI
����� ����¡�¢�£���¢�

�WPNTJPfUIJSPRI_P[QIVNSXYNMQIP\RIRKJSP_QPIQNPVJLJYNPRPZJNTQ_PQWPcMI_MIKP_MV]XNJPSJVQLXNMQIOPQSP_QPIQNPVXcVJhXJINL̂P
RKSJJPMIPUSMNMIKPNQPRPcMI_MIKP_MV]XNJPSJVQLXNMQIPZJNTQ_PQNTJSPNTRIPLMNMKRNMQIOPNTJP_MV]XNJPUMLLPcJPSJVQL̀J_PMIPRPYQXSNPQWP
YQZ]JNJINPtXSMV_MYNMQIb

mnoprP�INJINMQIRLL̂PQZMNNJ_PRVPMNPMVPIQNPR]]LMYRcLJ

����� ����¡�¢�£���¢�
mnopuP�INJINMQIRLL̂PQZMNNJ_PRVPMNPMVPIQNPR]]LMYRcLJ
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IJKLMNOPQPPPKOJRLSIKLTSPTJPUVUWOSULTS
XPQYZ[\][̂_̀[abc̀d[]efgh[̂i[jek̀[lemj̀ ĉh[̂i[̂_̀[nicĥdop̂fic[qecer̀d[fc[eppidsecp̀[bf̂_[̂_fh[trd̀̀ j̀ ĉu[hop_[
]efgod̀[h_egg[v̀[pichfs̀d̀s[hovĥeĉfeg[cicl̀d]idjecp̀[ecs[peoh̀[]id[̂̀djfcêfic[idu[ê[̂_̀[nicĥdop̂fic[qecer̀dwh[
il̂ficu[peoh̀[]id[hohl̀chfic[i][l̀d]idjecp̀[i][h̀dxfp̀h[ocs̀d[̂_fh[trd̀̀ j̀ ĉy[\][̂_̀[nicĥdop̂fic[qecer̀d[̀g̀p̂h[̂i[
hohl̀cs[h̀dxfp̀hu[̂_̀[nicĥdop̂fic[qecer̀d[h_egg[rfx̀[h̀x̀c[semhw[bdf̂̀̂ c[cîfp̀[̂i[̂_̀[abc̀d[v̀]id̀[hohl̀csfcr[
h̀dxfp̀hy[\c[̂_̀[̀x̀ĉ[i][e[hohl̀chfic[i][h̀dxfp̀hu[̂_̀[nicĥdop̂fic[qecer̀d[h_egg[_ex̀[ci[gfevfgf̂m[̂i[̂_̀[abc̀d[]id[
s̀gem[id[sejer̀[peoh̀s[̂_̀[abc̀d[v̀peoh̀[i][hop_[hohl̀chfic[i][h̀dxfp̀hy[z̀]id̀[d̀hojfcr[h̀dxfp̀hu[̂_̀[abc̀d[h_egg[
lem[̂_̀[nicĥdop̂fic[qecer̀d[egg[hojh[sò[ldfid[̂i[hohl̀chfic[ecs[ecm[̀{l̀ch̀h[fcpodd̀s[fc[̂_̀[fĉ̀ddol̂fic[ecs[
d̀hojl̂fic[i][̂_̀[nicĥdop̂fic[qecer̀dwh[h̀dxfp̀hy[|_̀[nicĥdop̂fic[qecer̀dwh[]̀̀h[]id[̂_̀[d̀jefcfcr[h̀dxfp̀h[ecs[
_̂̀[̂fj̀[hp_̀sog̀h[h_egg[v̀[̀}of̂evgm[es~oĥ̀sy

XPQY�[\][̂_̀[abc̀d[hohl̀csh[̂_̀[�di~̀p̂u[̂_̀[nicĥdop̂fic[qecer̀d[h_egg[v̀[pijl̀chềs[]id[h̀dxfp̀h[l̀d]idj̀s[ldfid[
î[cîfp̀[i][hop_[hohl̀chficy[�_̀c[̂_̀[�di~̀p̂[fh[d̀hoj̀su[̂_̀[nicĥdop̂fic[qecer̀d[h_egg[v̀[pijl̀chềs[]id[
{̀l̀ch̀h[fcpodd̀s[fc[̂_̀[fĉ̀ddol̂fic[ecs[d̀hojl̂fic[i][̂_̀[nicĥdop̂fic[qecer̀dwh[h̀dxfp̀hy[|_̀[nicĥdop̂fic[
qecer̀dwh[]̀̀h[]id[̂_̀[d̀jefcfcr[h̀dxfp̀h[ecs[̂_̀[̂fj̀[hp_̀sog̀h[h_egg[v̀[̀}of̂evgm[es~oĥ̀sy

XPQY�[\][̂_̀[abc̀d[hohl̀csh[̂_̀[�di~̀p̂[]id[jid̀[̂_ec[��[pojogêfx̀[semh[]id[d̀ehich[î_̀d[̂_ec[̂_̀[ldix̀c[]eoĝ[i][̂_̀[
nicĥdop̂fic[qecer̀du[̂_̀[nicĥdop̂fic[qecer̀d[jem[̂̀djfcề[̂_fh[trd̀̀ j̀ ĉ[vm[rfxfcr[cî[g̀hh[̂_ec[h̀x̀c[semhw[
bdf̂̀̂ c[cîfp̀y

XPQY�[�f̂_̀d[led̂m[jem[̂̀djfcề[̂_fh[trd̀̀ j̀ ĉ[olic[cî[g̀hh[̂_ec[h̀x̀c[semhw[bdf̂̀̂ c[cîfp̀[h_iogs[̂_̀[î_̀d[led̂m[
]efg[hovĥeĉfeggm[̂i[l̀d]idj[fc[eppidsecp̀[bf̂_[̂_̀[̂̀djh[i][̂_fh[trd̀̀ j̀ ĉ[̂_dior_[ci[]eoĝ[i][̂_̀[led̂m[fcf̂fêfcr[̂_̀[
^̀djfcêficy

XPQY�[|_̀[abc̀d[jem[̂̀djfcề[̂_fh[trd̀̀ j̀ ĉ[olic[cî[g̀hh[̂_ec[h̀x̀c[semhw[bdf̂̀̂ c[cîfp̀[̂i[̂_̀[nicĥdop̂fic[
qecer̀d[]id[̂_̀[abc̀dwh[picx̀cf̀cp̀[ecs[bf̂_iô[peoh̀y

XPQY�[\][̂_̀[abc̀d[̂̀djfcềh[̂_fh[trd̀̀ j̀ ĉ[]id[f̂h[picx̀cf̀cp̀[lodhoeĉ[̂i[�̀p̂fic[�y�u[id[̂_̀[nicĥdop̂fic[qecer̀d[
^̀djfcềh[̂_fh[trd̀̀ j̀ ĉ[̂_dior_[ci[]eoĝ[i][\n�u[id[lodhoeĉ[̂i[�̀p̂fic[�y�u[�y�u[id[�y�u[̂_̀[abc̀d[h_egg[pijl̀chề[
_̂̀[nicĥdop̂fic[qecer̀d[]id[h̀dxfp̀h[l̀d]idj̀s[ldfid[̂i[̂̀djfcêficu[�̀fjvodhevg̀[�{l̀ch̀h[fcpodd̀su[ecs[piĥh[
ê̂dfvôevg̀[̂i[̂̀djfcêficu[fcpgosfcr[̂_̀[piĥh[ê̂dfvôevg̀[̂i[̂_̀[nicĥdop̂fic[qecer̀dwh[̂̀djfcêfic[i][pichoĝeĉ[
erd̀̀ j̀ ĉhy

XPQY�P\c[essf̂fic[̂i[ecm[ejioĉh[lefs[ocs̀d[�̀p̂fic[�y�u[f][̂_̀[abc̀d[̂̀djfcềh[̂_fh[trd̀̀ j̀ ĉ[]id[f̂h[picx̀cf̀cp̀[
lodhoeĉ[̂i[�̀p̂fic[�y�u[id[̂_̀[nicĥdop̂fic[qecer̀d[̂̀djfcềh[̂_fh[trd̀̀ j̀ ĉ[lodhoeĉ[̂i[�̀p̂fic[�y�u[�y�[id[�y�u[̂_̀[
abc̀d[�_egg[lem[̂i[̂_̀[nicĥdop̂fic[qecer̀d[̂_̀[]iggibfcr[̂̀djfcêfic[]̀̀�
�������������������
|̀djfcêfic[�̀ �̀[[ �¡[i][̂îeg[ocvfgg̀s[]̀̀hy

XPQY¢[�{p̀l̂[eh[î_̀dbfh̀[̀{ld̀hhgm[ldixfs̀s[_̀d̀fcu[̂_fh[trd̀̀ j̀ ĉ[h_egg[̂̀djfcề[ic̀[m̀ed[]dij[̂_̀[sề[i][
�ovĥeĉfeg[nijlg̀̂ficy

IJKLMNOPZ£PPPRLUMONNISOTVUPWJT¤LULTSU
XPZ£YZ[|_fh[trd̀̀ j̀ ĉ[h_egg[v̀[rix̀dc̀s[vm[̂_̀[geb[i][̂_̀[lgep̀[b_̀d̀[̂_̀[�di~̀p̂[fh[gipềsu[̀{pgosfcr[̂_ê[
~odfhsfp̂ficwh[p_ifp̀[i][geb[dog̀hy

XPZ£Y�[|̀djh[fc[̂_fh[trd̀̀ j̀ ĉ[h_egg[_ex̀[̂_̀[hej̀[j̀ecfcr[eh[̂_ih̀[fc[t\t[¥ipoj̀ ĉ[t � ¦ ���u[§̀c̀deg[
nicsf̂fich[i][̂_̀[niĉdep̂[]id[nicĥdop̂ficu[eh[ej̀cs̀s[]id[̂_̀[�di~̀p̂y[�{p̀l̂[]id[lodlih̀h[i][̂_fh[trd̀̀ j̀ ĉu[̂_̀[
^̀dj[̈�idk̈[h_egg[fcpgos̀[̂_̀[bidk[i][egg[niĉdep̂idh[ocs̀d[̂_̀[esjfcfĥdêfic[i][̂_̀[nicĥdop̂fic[qecer̀d[ecs[̂_̀[
tdp_f̂̀p̂y

XPZ£Y�[|_̀[abc̀d[ecs[nicĥdop̂fic[qecer̀du[d̀hl̀p̂fx̀gmu[vfcs[̂_̀jh̀gx̀hu[̂_̀fd[er̀ĉhu[hopp̀hhidhu[ehhfrchu[ecs[
g̀reg[d̀ld̀h̀ĉêfx̀h[̂i[̂_fh[trd̀̀ j̀ ĉy[©̀f̂_̀d[̂_̀[abc̀d[cid[̂_̀[nicĥdop̂fic[qecer̀d[h_egg[ehhfrc[̂_fh[trd̀̀ j̀ ĉ[
bf̂_iô[̂_̀[bdf̂̀̂ c[pich̀ĉ[i][̂_̀[î_̀du[̀{p̀l̂[̂_ê[̂_̀[abc̀d[jem[ehhfrc[̂_fh[trd̀̀ j̀ ĉ[̂i[e[g̀cs̀d[ldixfsfcr[
]fcecpfcr[]id[̂_̀[�di~̀p̂[f][̂_̀[g̀cs̀d[erd̀̀h[̂i[ehhoj̀ [̂_̀[abc̀dwh[dfr_̂h[ecs[ivgfrêfich[ocs̀d[̂_fh[trd̀̀ j̀ ĉu[
fcpgosfcr[ecm[lemj̀ ĉh[sò[̂i[̂_̀[nicĥdop̂fic[qecer̀d[vm[̂_̀[abc̀d[ldfid[̂i[̂_̀[ehhfrcj̀ ĉy
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IJKLMNOPQORSTOUVWTXOXTYZT[R[ORSTO\]W[RXẐR_]WÒaWabTXOR]OTcT̂ZRTÔTXR_Q_̂aRT[dORSTOeX]e][TfOgaWbZabTO]QO[ẐSO
T̂XR_Q_̂aRT[O[SaggOhTO[Zhi_RRTfOR]ORSTO\]W[RXẐR_]WÒaWabTXOQ]XOXTj_TVOaROgTa[ROklOfam[OeX_]XOR]ORSTOXTYZT[RTfOfaRT[O]QO
TcT̂ZR_]WnOPQORSTOUVWTXOXTYZT[R[ORSTO\]W[RXẐR_]WÒaWabTXOR]OTcT̂ZRTÔ]W[TWR[OXTa[]WahgmOXTYZ_XTfOR]OQâ_g_RaRTO
a[[_bWiTWROR]OaOgTWfTXdORSTO\]W[RXẐR_]WÒaWabTXO[SaggOTcT̂ZRTOaggO[ẐSÔ]W[TWR[ORSaROaXTÔ]W[_[RTWROV_RSORS_[O
obXTTiTWRdOeX]j_fTfORSTOeX]e][TfÔ]W[TWRO_[O[Zhi_RRTfOR]ORSTO\]W[RXẐR_]WÒaWabTXOQ]XOXTj_TVOaROgTa[ROklOfam[OeX_]XO
R]OTcT̂ZR_]WnOpSTO\]W[RXẐR_]WÒaWabTXO[SaggOW]ROhTOXTYZ_XTfOR]OTcT̂ZRTÔTXR_Q_̂aRT[O]XÔ]W[TWR[ORSaROV]ZgfOXTYZ_XTO
qW]VgTfbTdO[TXj_̂T[dO]XOXT[e]W[_h_g_R_T[OhTm]WfORSTO[̂]eTO]QORS_[OobXTTiTWRn

IJKLMrOs]RS_WbÔ]WRa_WTfO_WORS_[OobXTTiTWRO[SaggÔXTaRTOaÔ]WRXâRZagOXTgaR_]W[S_eOV_RSdO]XOaÔaZ[TO]QOâR_]WO_WOQaj]XO
]QdOaORS_XfOeaXRmOaba_W[ROT_RSTXORSTOUVWTXO]XO\]W[RXẐR_]WÒaWabTXn

IJKLMtOuWgT[[O]RSTXV_[TOXTYZ_XTfO_WORS_[OobXTTiTWRdORSTO\]W[RXẐR_]WÒaWabTXO[SaggOSajTOW]OXT[e]W[_h_g_RmOQ]XORSTO
f_[̂]jTXmdOeXT[TŴTdOSaWfg_WbdOXTi]jagO]XOf_[e][agO]QdO]XOTce][ZXTO]QOeTX[]W[OR]dOSavaXf]Z[OiaRTX_ag[O]XOR]c_̂O
[Zh[RaŴT[O_WOaWmOQ]XiOaRORSTOwX]xT̂RO[_RTn

IJKLMyOpSTO\]W[RXẐR_]WÒaWabTXO[SaggOSajTORSTOX_bSROR]O_ŴgZfTOeS]R]bXaeS_̂O]XOaXR_[R_̂OXTeXT[TWRaR_]W[O]QORSTOfT[_bWO
]QORSTOwX]xT̂ROai]WbORSTO\]W[RXẐR_]WÒaWabTXz[OeX]i]R_]WagOaWfOeX]QT[[_]WagOiaRTX_ag[nOpSTO\]W[RXẐR_]WÒaWabTXO
[SaggOeX]j_fTOeX]QT[[_]WagÔXTf_ROQ]XORSTOoX̂S_RT̂ROaWfORSTO\]WRXâR]X[O_WORSTO\]W[RXẐR_]WÒaWabTXz[OeX]i]R_]WagO
iaRTX_ag[OQ]XORSTOwX]xT̂RnOpSTO\]W[RXẐR_]WÒaWabTXO[SaggOhTOb_jTWOXTa[]WahgTOâ T̂[[OR]ORSTÔ]iegTRTfOwX]xT̂ROR]OiaqTO
[ẐSOXTeXT[TWRaR_]W[nO{]VTjTXdORSTO\]W[RXẐR_]WÒaWabTXz[OiaRTX_ag[O[SaggOW]RO_ŴgZfTORSTOUVWTXz[Ô]WQ_fTWR_agO]XO
eX]eX_TRaXmO_WQ]XiaR_]WO_QORSTOUVWTXOSa[OeXTj_]Z[gmOafj_[TfORSTO\]W[RXẐR_]WÒaWabTXO_WOVX_R_WbO]QORSTO[eT̂_Q_̂O
_WQ]XiaR_]WÔ]W[_fTXTfOhmORSTOUVWTXOR]OhTÔ]WQ_fTWR_agO]XOeX]eX_TRaXmnOpSTOUVWTXO[SaggOeX]j_fTOeX]QT[[_]WagÔXTf_ROQ]XO
RSTO\]W[RXẐR_]WÒaWabTXO_WORSTOUVWTXz[OeX]i]R_]WagOiaRTX_ag[OQ]XORSTOwX]xT̂RnOpS_[O|T̂R_]WOk}n~O[SaggO[ZXj_jTORSTO
RTXi_WaR_]WO]QORS_[OobXTTiTWROZWgT[[ORSTOUVWTXORTXi_WaRT[ORS_[OobXTTiTWROQ]XÔaZ[TOeZX[ZaWROR]O|T̂R_]WO�nln

IJKLM�OPQORSTO\]W[RXẐR_]WÒaWabTXO]XOUVWTXOXT̂T_jT[O_WQ]XiaR_]WO[eT̂_Q_̂aggmOfT[_bWaRTfOa[O�̂]WQ_fTWR_ag�O]XO
�hZ[_WT[[OeX]eX_TRaXmd�ORSTOXT̂T_j_WbOeaXRmO[SaggOqTTeO[ẐSO_WQ]XiaR_]WO[RX_̂RgmÔ]WQ_fTWR_agOaWfO[SaggOW]ROf_[̂g][TO_ROR]O
aWmO]RSTXOeTX[]WOTĉTeROa[O[TROQ]XRSO_WO|T̂R_]WOk}n�nknOpS_[O|T̂R_]WOk}n�O[SaggO[ZXj_jTORSTORTXi_WaR_]WO]QORS_[O
obXTTiTWRn

IJKLM�MKOpSTOXT̂T_j_WbOeaXRmOiamOf_[̂g][TO�̂]WQ_fTWR_ag�O]XO�hZ[_WT[[OeX]eX_TRaXm�O_WQ]XiaR_]WOaQRTXO~Ofam[zOW]R_̂TOR]O
RSTO]RSTXOeaXRmdOVSTWOXTYZ_XTfOhmOgaVdOaXh_RXaR]Xz[O]XfTXdO]XÔ]ZXRO]XfTXdO_ŴgZf_WbOaO[Zhe]TWaO]XO]RSTXOQ]XiO]QO
]̂ieZg[]XmOgTbagOeX]̂T[[O_[[ZTfOhmOaÔ]ZXRO]XOb]jTXWiTWRagOTWR_RmdO]XOR]ORSTOTcRTWRO[ẐSO_WQ]XiaR_]WO_[OXTa[]WahgmO
WT̂T[[aXmOQ]XORSTOXT̂T_j_WbOeaXRmOR]OfTQTWfO_R[TgQO_WOaWmOf_[eZRTnOpSTOXT̂T_j_WbOeaXRmOiamOag[]Of_[̂g][TO[ẐSO
_WQ]XiaR_]WOR]O_R[OTieg]mTT[dÔ]W[ZgRaWR[dO]XÔ]WRXâR]X[O_WO]XfTXOR]OeTXQ]XiO[TXj_̂T[O]XOV]XqO[]gTgmOaWfOTĉgZ[_jTgmO
Q]XORSTOwX]xT̂RdOeX]j_fTfORS][TOTieg]mTT[dÔ]W[ZgRaWR[OaWfÔ]WRXâR]X[OaXTO[ZhxT̂ROR]ORSTOXT[RX_̂R_]W[O]WORSTOf_[̂g][ZXTO
aWfOZ[TO]QO[ẐSO_WQ]XiaR_]WOa[O[TROQ]XRSO_WORS_[O|T̂R_]WOk}n�n

IJKLM�OpSTO_Wjag_f_RmO]QOaWmOeX]j_[_]WO]QORSTOobXTTiTWRO[SaggOW]RO_Wjag_faRTORSTOobXTTiTWRO]XO_R[OXTia_W_WbO
eX]j_[_]W[nOPQO_RO_[OfTRTXi_WTfORSaROaWmOeX]j_[_]WO]QORSTOobXTTiTWROj_]gaRT[OaWmOgaVdO]XO_[O]RSTXV_[TO_Wjag_fO]XO
ZWTWQ]X̂TahgTdORSTWORSaROeX]j_[_]WO[SaggOhTOXTj_[TfOR]ORSTOTcRTWROWT̂T[[aXmOR]OiaqTORSaROeX]j_[_]WOgTbagOaWfO
TWQ]X̂TahgTnOPWO[ẐSÔa[TORSTOobXTTiTWRO[SaggOhTÔ]W[RXZTfdOR]ORSTOQZggT[ROTcRTWROeTXi_RRTfOhmOgaVdOR]Ob_jTOTQQT̂ROR]ORSTO
eaXR_T[zO_WRTWR_]W[OaWfOeZXe][T[O_WOTcT̂ZR_WbORSTOobXTTiTWRn

IJKLMKL�pSTO\]W[RXẐR_]WÒaWabTXOaWfORSTOUVWTXOTâSOâqW]VgTfbTORSaRORSTmOSajTOXTj_TVTfOaWfOQai_g_aX_vTfO
RSTi[TgjT[OV_RSORS_[OobXTTiTWROaWfOaggOaRRâSiTWR[dORSaROW]OXTeXT[TWRaR_]W[dO_WfẐTiTWR[dOeX]i_[T[dO]XOabXTTiTWR[dO
]XaggmO]XO]RSTXV_[TdOSajTOhTTWOiafTOhmOaWmOeaXRmO]XOhmOaWm]WTOâR_WbO]WOhTSagQO]QOaWmOeaXRmOVS_̂SOaXTOW]ROTih]f_TfO
_WORS_[OobXTTiTWRdORSaROaWmOabXTTiTWRdO[RaRTiTWRO]XOeX]i_[TORSaRO_[OW]RÔ]WRa_WTfO_WORS_[OobXTTiTWRO[SaggOW]ROhTOjag_fO
]XOh_Wf_WbO]WOaWmOeaXRmOaWfO[SaggOW]ROSajTOaWmOQ]X̂TO]XOTQQT̂RdOaWfORSaRORSTO\]W[RXẐR_]WÒaWabTXOaWfOUVWTXOabXTTOR]O
hTOh]ZWfOhmORSTORTXi[OaWfÔ]Wf_R_]W[Ô]WRa_WTfORSTXT_WnOO

IJKLMKK�pSTO\]W[RXẐR_]WÒaWabTXOaWfORSTOUVWTXO[eT̂_Q_̂aggmOZWfTX[RaWfOaWfOabXTTORSaROaROaggOR_iT[OeTXR_WTWROR]ORS_[O
obXTTiTWRORSTO\]W[RXẐR_]WÒaWabTXOaWfO_R[Ô]W[ZgRaWR[O[SaggOhTO_WfTeTWfTWROeX]QT[[_]Wag[OaWfO[SaggOW]ROhTO
]̂W[_fTXTfOTieg]mTT[O]QORSTOUVWTXn

IJKLMK�JpS_[OobXTTiTWRÔaWO]WgmOhTOaiTWfTfO]XOi]f_Q_TfOhmOaOVX_R_WbO[_bWTfOhmOaZRS]X_vTfOXTeXT[TWRaR_jT[O]QORSTO
UVWTXOaWfORSTO\]W[RXẐR_]WÒaWabTXn
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HIJKLJMINOPQRSITUVWUXYPIPOIZQYYSWOPXI[PXPUPSW\I[SRPQOYIJ]̂LK_\IWÙaLI_b

cdefghhijbfkelhkmjbfmhlnoepqjbfrpmfrllhnpqsptfukhlemnkejfrpmfukrlqslejfhvfqdefwhpjqknlqshpfxrprtekfqdrqf
rkefkeyezrpqfqhfqdefwhpqkrlqfrkefjng{elqfqhfe|rosprqshpfg}fqdef~�pekfrpmfesqdekfqdefyetsjyrqszefrnmsqhkfhkfqdef
jqrqefrnmsqhkbfrjfruukhuksrqebfvhkfrfospsonofhvfjs|f}erkj�f�vfqdef~�pekfke�nejqjfqdrqfqdefjqrqefrnmsqhkfe|rospef
qdefghhijbfkelhkmjbfmhlnoepqjbfrpmfrllhnpqsptfukhlemnkejfrpmfukrlqslejfhvfqdefwhpjqknlqshpfxrprtekbfqdef
~�pekfjdryyfgefysrgyefvhkfqdeflhjqfhvfqdefe|rosprqshp�

HIJKLJ�fNOPQRSITUVWUXYPIPOIZQYYSWOPXI[PXPUPSW\I[SRPQOYIJ�JL_�L

cdef~�pekfrpmfwhpjqknlqshpfxrprtekfrtkeefqdrqfqdeflhpqkrlqnryfrtkeeoepq�j�fgeq�eepfqdef~�pekfrpmfrp}fwhpqkrlqhkf
uekvhkosptf�hkifhpfrf�kh{elqfunkjnrpqfqhfqdsjfwhpqkrlqfjdryyflhpqrspfukhzsjshpjfg}f�dsldfqdefwhpqkrlqhkfrtkeej�

���cdrqbfspfqdefdsksptfhvflhoohpfhkfjisyyemfyrghkfvhkfqdefuekvhkorplefhvfrp}f�hkifnpmekfrp}flhpqkrlqbfhkf
rp}fjnglhpqkrlqbfphflhpqkrlqhkbforqeksryfjnuuysekbfhkfzepmhkbfjdryybfg}fkerjhpfhvfkrlebflkeembfhkflhyhkbf
msjlksosprqefrtrspjqfqdefuekjhpfhkfuekjhpjf�dhfrkeflsqs�epjfhvfqdef�psqemf�qrqejfhkfkejsmepqfrysepjf�dhfrkef
�nrysvsemfrpmfrzrsyrgyefqhfuekvhkofqdef�hkifqhf�dsldfqdefeouyh}oepqfkeyrqej�

���cdrqfphflhpqkrlqhkbforqeksryfjnuuysekbfhkfzepmhkbfjdryybfspfrp}forppekbfmsjlksosprqefrtrspjqbfhkfspqsosmrqebf
hkfukezepqfqdefeouyh}oepqfhvfrp}fuekjhpfhkfuekjhpjfsmepqsvsemfspflyrnjef���fhvfqdsjfjelqshpbfhkfhpfgesptf
dskembfukezepqbfhkflhpjuskefqhfukezepqbfqdefuekjhpfhkfuekjhpjfvkhofqdefuekvhkorplefhvf�hkifnpmekfrp}f
lhpqkrlqfhpfrllhnpqfhvfkrlebflkeembfhkflhyhk�

���cdrqfrfzshyrqshpfhvfqdsjfjelqshpfsjfrfosjmeoerphk�frpm

���cdrqfqdsjflhpqkrlqfor}fgeflrpleyemfhkfqekosprqemfg}fqdefjqrqebflhnpq}bflsq}bfqh�pbfjldhhyfghrkmbfhkfrp}f
hqdekfuekjhpfrnqdhks�emfqhftkrpqfqdeflhpqkrlqjfvhkfeouyh}oepqbfrpmfryyfohpe}fmnebfhkfqhfgelhoefmnef
npmekfqdeflhpqkrlqbfor}fgefvhkvesqemfvhkfrfjelhpmfhkfrp}fjngje�nepqfzshyrqshpfhvfqdefqekojfhkflhpmsqshpjf
hvfqdsjflhpqkrlq�

HIJKLJ_INOPQRSITUVWUXYPIPOIZQYYSWOPXI[PXPUPSIJMLK_\IWÙaLIJJ�

�r��vfrfthzekpoepqfepqsq}fepqekjfspqhfrflhpqkrlqf�sqdfrfukszrqefuekjhpfqhfuekvhkofrp}fhvfsqjfvnplqshpjbfryyfhvf
qdefmrqrflkerqembflhyyelqembfkeleszembfjqhkembfnjembforspqrspembfhkfmsjjeosprqemfg}fqdefukszrqefuekjhpfspf
uekvhkosptfqdhjefvnplqshpjfsjfjng{elqfqhfqdefke�nskeoepqjfhvfqdsjfldruqekfrpmfqdefukszrqefuekjhpfonjqf
lhouy}f�sqdfqdhjefke�nskeoepqjfrjfsvfsqf�ekefrfthzekpoepqfepqsq}�f�yyflhpqkrlqjfepqekemfspqhfg}frf
thzekpoepqfepqsq}fonjqfsplynmefrfphqslefqdrqfqdefke�nskeoepqjfhvfqdsjfjngmszsjshpfruuy}fqhfqdeflhpqkrlq�f
�rsynkefqhfsplynmefqdefphqslefspfqdeflhpqkrlqfmhejfphqfspzrysmrqefqdefruuyslrqshpfhvfqdsjfjngmszsjshp�fcdef
keoemsejfspfjelqshpf�����fruuy}fqhfqdefukszrqefuekjhpfnpmekfqdsjfjngmszsjshp�

�g�cdsjfjngmszsjshpfmhejfphqflkerqefrfmnq}fhpfqdefurkqfhvfqdefukszrqefrllejjfqhfungyslfmrqrfqhfqdefungyslfsvfqdef
ungyslfmrqrfrkefrzrsyrgyefvkhofqdefthzekpoepqfepqsq}bfe|leuqfrjfke�nskemfg}fqdefqekojfhvfqdeflhpqkrlq�

HIJKLJ]INOI�XQ�SV�f�pyejjfhqdek�sjefjuelsvsemfspfqdef�tkeeoepqbfrp}f�rkq}�jfvrsynkefspfrp}fhpefhkfohkefspjqrplejfqhf
spjsjqfnuhpfjqkslqfuekvhkorplefhvfrp}fhvfqdefqekojfrpmflhpmsqshpjfhvfqdsjf�tkeeoepqfhkfqhfe|eklsjefrp}fkstdqfdekespf
lhpvekkemfjdryyfphqfgeflhpjqknemfrjfrf�rszekfhkfkeysp�nsjdoepqfhvfqdrqfkstdqfhkfhvfqdrqf�rkq}�jfkstdqfqhfrjjekqfhkfkey}fnuhpf
qdefqekojfrpmflhpmsqshpjfhvfqdsjf�tkeeoepq�f�p}fe|ukejjf�rszekfhvfrfqekofhvfqdsjf�tkeeoepqfjdryyfphqfgefgspmsptfrpmf
evvelqszefnpyejjformefspf�ksqsptfrpmfukhueky}fe|elnqemfg}fqdef�rszsptf�rkq}�

����̂��IJJIIÎ ZT�N[��� N
HIJJLJf�hkf�w��jf¡rjslf�ekzslejfmejlksgemfnpmekf�kqslyef�bfqdef~�pekfjdryyflhouepjrqef�w�frjfvhyyh�jf�

whouepjrqshpfvhkf�kef¢evekepmnof�drjef�ekzslejfjdryyfgefrfjnofhvfcepfcdhnjrpmf£hyyrkjfrpmf��¤���f�¥��b�����ff
�uhpfrfjnllejjvnyf¢evekepmnobfrfveefhvf~pefrpmf~pe¦§ryvf�eklepqf���̈©�fhvf¢evekepmnofqhqryfjdryyfgeflhouepjrqemf
vhkfkevekepmnofjekzslej�ff�dhnymfqdef¢evekepmnof�drjefe|leemfqdefuekshmjfspmslrqemfspf�elqshpf�����frghzefg}f�f
ohpqdjbfqdefwhpjqknlqshpfxrprtek�jfqsoefjdryyfgefgsyyemfrqfqdefdhnky}fkrqejfjeqfvhkqdfspf�elqshpf���̈f
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IJKKLKLKMNOPQRSTUVWOSMXOYMZYRMNOSTVY[\VWOSM]RŶW\RTMWSM]R\VWOSM_̀aM]bUccMdReM
fghijklmnopqhlmprsmpkmtniuimrpksmvpowjhinluphsmuhvxqyuhzmiluwqxnljymiqoismoqxluwxjimpkmwjkvjhlnzji{|

}RXRYMVOMVbRMVUdcRMTbO~SMWSM]R\VWOSM��̀�̀aMXOYM\OPdWSR�MZYR�NOSTVY[\VWOSMUS�MNOSTVY[\VWOSMQbUTRMTRŶW\RT̀MM

IJKKLKL�M�OYMNOSTVY[\VWOSMZbUTRM]RŶW\RTMWSM]R\VWOSM_̀_MYRXRYMVOMXRRMVUdcRMdRcO~̀MM�SMUPRS�PRSVMRTVUdcWTbWS�MXRRM~WccM
dRMPU�RMVOMVbWTMU�YRRPRSVMOS\RMT\OQRMWTM�RVRYPWSR�Md�MVbRMZYRM}RXRYRS�[PMQYO\RTT̀
fghijklmnopqhlmprsmpkmtniuimrpksmvpowjhinluphsmuhvxqyuhzmiluwqxnljymiqoismoqxluwxjimpkmwjkvjhlnzji{|

�����������������������������������������������������������������������������������������������������������������������MMMM

�RÛ�M}RSÔUVWOS�}RPO�RcWS�MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMà���M�M_̀ ��
¡W�bVM}RSÔUVWOS�}RPO�RcWS�MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMà���M�M_̀��M�
���WVWOSTMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMà���M�M_̀��M�
¢R~MNOSTVY[\VWOSMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM�̀���M�M_̀��M�

IJKKL�M�OYMVbRMNOSTVY[\VWOSM£USU�RY¤TM][QQcRPRSVUcM]RŶW\RTM�RTW�SUVR�MWSM]R\VWOSM¥̀�̀�¦MUS�MXOYMUS�M][TVUWSUdWcWV�M
]RŶW\RTMYR§[WYR�MQ[YT[USVMVOM]R\VWOSM¥̀�̀_¦MVbRM̈~SRYMTbUccM\OPQRSTUVRMVbRMNOSTVY[\VWOSM£USU�RYMUTMXOccO~Te
fghijklmnopqhlmprsmpkmtniuimrpksmvpowjhinluph{mgrmhjvjiink©smxuilmiwjvuruvmijkªuvjimlpm«¬uv¬mwnkluvqxnkmojl¬pyimprm
vpowjhinluphmnwwx©{|

M­XMU��WVWOSUcMTRŶW\RTMUYRMYR§[WYR�Md�MVbRM̈~SRY¦MVbRMNOSTVY[\VWOSM£USU�RYMUS�M̈~SRYMUYRMVOMSR�OVWUVRMU��WVWOSUcM
VRYPT̀

IJKKL®M�OYM���WVWOSUcM]RŶW\RTMVbUVMPU�MUYWTRM�[YWS�MVbRM\O[YTRMOXMVbRMZYŌR\V¦MWS\c[�WS�MVbOTRM[S�RYM]R\VWOSM¥̀�MUS�M
¥̀a¦MVbRM̈~SRYMTbUccM\OPQRSTUVRM­N]MUTMXOccO~Te
f°nknzknw¬myjxjljy|
±bRMUPO[SVMWŜOW\R�MVOM­N]MQc[TM���

IJKKL²MNOPQRSTUVWOSMXOYM][QQcRPRSVUcMUS�M���WVWOSUcM]RŶW\RTMOXM­N]¤TM\OST[cVUSVTM~bRSMSOVMWS\c[�R�MWSM]R\VWOSM
��̀_¦MTbUccMdRMVbRMUPO[SVMWŜOW\R�MVOM
f°nknzknw¬imyjxjljy|
­N]MQc[TMVRSMQRY\RSVM³���́`

IJKKLµM¶bRSM\OPQRSTUVWOSMXOYM·UTW\M]RŶW\RTMWTMdUTR�MOSMUMTVWQ[cUVR�MT[PMOYMUMQRY\RSVU�RMdUTWT¦MVbRMQYOQOYVWOSMOXM
\OPQRSTUVWOSMXOYMRU\bMQbUTRMOXMTRŶW\RTMTbUccMdRMUTMXOccO~Te
M¢��M

±bRM̈~SRYMU\̧SO~cR��RTMVbUVM~WVbMUSMU\\RcRYUVR�MZYŌR\VM�RcŴRY�MOYMP[cVWQcRMdW�MQU\̧U�RMQYO\RTT¦M­N]MPU�MdRM
QYÔW�WS�MWVTMTRŶW\RTMWSMP[cVWQcRMZbUTRTMTWP[cVUSRO[Tc�̀M±bRYRXOYR¦M­N]MTbUccMdRMQRYPWVVR�MVOMWŜOW\RMPOSVbc�MWSM
QYOQOYVWOSMVOMTRŶW\RTMQRYXOYPR�MWSMRU\bMZbUTRMOXM]RŶW\RT¦MUTMUQQYOQYWUVR̀
f¹ntxjmyjxjljy|
IJKKLºM¶bRSM\OPQRSTUVWOSMW�RSVWXWR�MWSM]R\VWOSM��̀�MWTMOSMUMQRY\RSVU�RMdUTWT¦MQYO�YRTTMQU�PRSVTMXOYMRU\bMQbUTRMOXM
·UTW\M]RŶW\RTMTbUccMdRM\Uc\[cUVR�Md�MP[cVWQc�WS�MVbRMQRY\RSVU�RTMW�RSVWXWR�MWSMVbWTM�YVW\cRMd�MVbRM̈~SRY¤TMPOTVMYR\RSVM
d[��RVMXOYMVbRMNOTVMOXMVbRM¶OỲ̧MNOPQRSTUVWOSMQUW�MWSMQYR̂WO[TMQYO�YRTTMQU�PRSVTMTbUccMSOVMdRMU�̄[TVR�MdUTR�MOSM
T[dTR§[RSVM[Q�UVRTMVOMVbRM̈~SRY¤TMd[��RVMXOYMVbRMNOTVMOXMVbRM¶OỲ̧

IJKKLºLKM
f°nknzknw¬imyjxjljy|
¶bRSM\OPQRSTUVWOSMWTMOSMUMQRY\RSVU�RMdUTWTMUS�MUS�MQOYVWOSTMOXMVbRMZYŌR\VMUYRM�RcRVR�MOYMOVbRY~WTRMSOVM\OSTVY[\VR�¦M
\OPQRSTUVWOSMXOYMVbOTRMQOYVWOSTMOXMVbRMZYŌR\VMTbUccMdRMQU�UdcRMVOMVbRMR»VRSVMTRŶW\RTMUYRMQRYXOYPR�MOSMVbOTRMQOYVWOST̀M
­N]MTbUccMdRMRSVWVcR�MVOM\OPQRSTUVWOSMWSMU\\OY�US\RM~WVbMVbWTM��YRRPRSVMXOYMUccMTRŶW\RTMQRYXOYPR�M~bRVbRYMOYMSOVMVbRM
NOSTVY[\VWOSMZbUTRMWTM\OPPRS\R�̀
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IJKKLMLNOPQRSQRTUQVWWXOUYTRRSZOV[OTROT[OQUROV\\WT]V̂WS

IJKKL_ÒaSObcbdOaUefWXÔTWWTQgOfVRS[OhUfO[SfiT]S[OUhOPjkOVQZOPjkl[O]UQ[eWRVQR[OVfSO[SROhUfRaÔSWUmnÒaSOfVRS[O[aVWWÔSO
VZoe[RSZOTQOV]]UfZVQ]SOmTRaOPjkl[OVQZOPjkl[O]UQ[eWRVQR[lOQUfYVWOfSiTSmO\fV]RT]S[OUQOVQOVQQeVWÔV[T[n

pqrstuuqvJwqsxryz{ytu |}{qJ~J�t�r
jUQ[Rfe]RTUQO��S]eRTiS
�fUoS]RO�TfS]RUf
kVhSRXO�TfS]RUf
kSQTUfO�fUoS]RO�VQVgSf
�fUoS]RO�VQVgSf
�SQSfVWOke\SfTQRSQZSQR
kTRSOke\SfTQRSQZSQR
�fUoS]RO�QgTQSSf
jWSfT]VWO�O�]]UeQRTQg

���dncc
��ddncc
���cncc
���dncc
���dncc
���dncc
���cncc
��ccncc
��dnccO

�v}{J|}{qsJ�trJ|qy���rs}�vqJ�{q�s |}{qJ�tu{�v�J~J�qq�v�
kTRSÒfVTWSf
�hhT]SOke\\WTS[O�O��eT\YSQR
�aUQS[O�OPQRSfQSRO�ÒS]aQUWUgX
ke\SfTQRSQZSQRÒfe]�
�fUoS]ROjUQ[Rfe]RTUQO�TWSVgS
kVhSRXOke\\WTS[OVQZOkTgQVgS
�fS�jUQ[Rfe]RTUQO�TWSVgS
ke\SfTQRSQZSQRO�UZgTQgO�O�SVW[

����dcnccO\SfOYUQRa
��ccnccO\SfOYUQRa
�ddcnccO\SfOYUQRa
����ccnccO\SfOYUQRa
���cccnccO\SfOYUQRa
��dcnccO\SfOYUQRa
�bdcnccO\SfOYUQRa
���cccnccO\SfOmSS�

IJKKL J¡t�zqus}{ytuJ�trJ|qy���rs}�vqJ¢£zqusqs
IJKKL LKO¤STŶ ef[V̂WSO��\SQ[S[OVfSOTQOVZZTRTUQORUO]UY\SQ[VRTUQOhUfO¥V[T]�Oke\\WSYSQRVW�OVQZO�ZZTRTUQVWOkSfiT]S[O
VQZOTQ]WeZSOS�\SQ[S[OTQ]effSZÔXOPjkOVQZOPjkl[O]UQ[eWRVQR[OZTfS]RWXOfSWVRSZORUORaSO�fUoS]R�OV[OhUWWUm[¦

LK §SS[O\VTZOhUfO[S]efTQgOV\\fUiVWOUhOVeRaUfTRTS[OaViTQgOoefT[ZT]RTUQOUiSfORaSO�fUoS]R̈O
LN ��\SQ[SOUhOUiSfRTYSOmUf�OfS�eTfTQgOaTgaSfORaVQOfSgeWVfOfVRS[�OThOVeRaUfT©SZOTQOVZiVQ]SÔXORaSO�mQSf̈
Lª ¤SQZSfTQg[�O\aX[T]VWOYUZSW[�OYU]��e\[�O\fUhS[[TUQVWO\aURUgfV\aX�OVQZO\fS[SQRVRTUQOYVRSfTVW[O

fS�eS[RSZÔXORaSO�mQSfOUfOfS�eTfSZOhUfORaSO�fUoS]R̈
L« PjkOjUQ[eWRVQRl[OS�\SQ[SOUhO\fUhS[[TUQVWOWTV̂TWTRXOTQ[efVQ]SOZSZT]VRSZOS�]We[TiSWXORUORaT[O�fUoS]R�OUfORaSO

S�\SQ[SOUhOVZZTRTUQVWOTQ[efVQ]SO]UiSfVgSOUfOWTYTR[OThORaSO�mQSfOfS�eS[R[O[e]aOTQ[efVQ]SOTQOS�]S[[OUhO
RaVROQUfYVWWXO]VffTSZÔXOPjkOjUQ[eWRVQRl[̈

L¬ �WWORV�S[OWSiTSZOUQO\fUhS[[TUQVWO[SfiT]S[OVQZOUQOfSTŶ ef[V̂WSOS�\SQ[S[̈
LM �fUhS[[TUQVWO[SfiT]S[OUhO]UQ[eWRVQR[OURaSfORaVQOVf]aTRS]RefS�OYS]aVQT]VW�OSWS]RfT]VW�O]TiTWOVQZO[Rfe]RefVWn
L_ �WWO[TRSOfSWVRSZO[SfiT]S[OTQ]WeZTQgO\fUoS]ROYVQVgSf�O[TRSO[e\SfTQRSQZSQR�OgSQSfVWO[e\SfTQRSQZSQR�O\fUoS]RO

SQgTQSSf�ORfVTWSf�OUhhT]SO[e\\WTS[OVQZOS�eT\YSQR�OSR]n̈
L  f̀VQ[\UfRVRTUQOVQZOVeRaUfT©SZOUeR�Uh�RUmQORfViSWOVQZO[ê[T[RSQ]S̈
L­ �UQgOZT[RVQ]SO[SfiT]S[�OZSZT]VRSZOZVRVOVQZO]UYYeQT]VRTUQO[SfiT]S[�ORSWS]UQhSfSQ]S[�O�fUoS]ROmŜO[TRS[O

VQZOS�RfVQSR[̈
LK® �fTQRTQg�OfS\fUZe]RTUQ�O\WUR[�O[RVQZVfZOhUfYOZU]eYSQR[̈OVQZ
LKK �U[RVgS�OaVQZWTQgOVQZOZSWTiSfXn
LKNJJJJJ�SQSfVWOWTV̂TWTRX�O\fUhS[[TUQVWOWTV̂TWTRX�OVQZOeŶ fSWWVOWTV̂TWTRXOTQ[efVQ]SOVROVOfVRSOUhOcn̄̄°OUhORaSO]U[ROOOOOOOOOOO

OOOOOOOOOOOOOOOOOOOOOOOOUhORaSOjUQ[Rfe]RTUQO�VQVgSfl[O�fS]UQ[Rfe]RTUQOVQZOjUQ[Rfe]RTUQO�aV[SOkSfiT]S[n
LKªJJJJJjUUfZTQVRTUQOUhOmVffVQRXOmUf�OfS�eTfSZORUÔSO\SfhUfYSZÔXORaSOjUQRfV]RUf[OVhRSfO[ê[RVQRTVW

JJJJJJJJJJJJJJJJJJJJJJJJJJjUY\WSRTUQOUhORaSO�fUoS]ROVROVOfVRSOUhO§ThRSSQ�±eQZfSZRa[O\Sf]SQRO²cn�d°³OUhORaSOjU[ROUhORaSÓUf�
OOOOOOOOOOOOOOOOOOOOOOOO�ShTQSZOTQO�fRT]WSO�n

µ¶·̧·¹̧·º»¼½¾¿¾À¾½Á
IJKKL LNO§UfO¤STŶ ef[V̂WSO��\SQ[S[ORaSO]UY\SQ[VRTUQO[aVWWÔSORaSOS�\SQ[S[OTQ]effSZÔXOPjkOVQZOPjkl[O]UQ[eWRVQR[O
\We[OORSQOO\Sf]SQRO²O�cO°³OUhORaSOS�\SQ[S[OTQ]effSZn

µ¶·̧·¹̧·º»Â¼½¾¿¾À¾½Á
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IJKKLMLNOPQRQSTUOVWRXYZYWR[OTSQOYROTXXYZYWROZWOZ\QO]Ŵ _QR[TZYWRÒWSOaVbO_SẀQ[[YWRTUO[QScY]Q[OdRXQSOeSZY]UQOfOTRXO
YR]UdXQOQg_QR[Q[OYR]dSSQXOhiOaVbOTRXOaVbj[O[dhO]WR[dUZTRZ[OXYSQ]ZUiOSQUTZQXOZWOZ\QOkSWlQ]ZmOT[ÒWUUWn[o

LK eUUO[YZQOSQUTZQXO]WRZST]ZQXO[QScY]Q[OYR]UdXYRpOZQ̂_WSTSiO[TRYZTZYWRmOZQ̂_WSTSiOdZYUYZYQ[mO]WR[ZSd]ZYWRO
]UQTRYRpqnT[ZQÔTRTpQ̂QRZmOZQ[ZYRpmÒQR]YRpq[Q]dSYZimOZQ̂_WSTSiOQR]UW[dSQ[mO[RWnO_UWnYRpmOZQ̂_WSTSiO
SWTX[mOnYRZQSO]WRXYZYWR[mOQZ]r

IJKKLMLsOtWSOPQRQSTUOVWRXYZYWR[mOZ\QO]Ŵ _QR[TZYWRO[\TUUOhQOWdZOẀO_W]uQZOQg_QR[Q[OYR]dSSQXOhiOaVbOTRXOaVbj[O
]WR[dUZTRZ[O_Ud[OTROTX̂ YRY[ZSTZYcQÒQQOẀOZQRO_QS]QRZOvwxyzOẀOZ\QOQg_QR[Q[OYR]dSSQXr

IJKKL{J|}~��J|��������
àOZ\QOZi_Q[OTRXOUŶYZ[OẀO]WcQSTpQOSQ�dYSQXOYRObQ]ZYWRO�r�OTSQOYROTXXYZYWROZWOZ\QOZi_Q[OTRXOUŶYZ[OaVbORWŜTUUiO
T̂YRZTYR[mOZ\QO�nRQSO[\TUUO_TiOaVbÒWSOZ\QOTXXYZYWRTUO]W[Z[OYR]dSSQXOhiOaVbÒWSOZ\QOTXXYZYWRTUO]WcQSTpQ[OT[O[QZÒWSZ\O
hQUWno

�qeO

IJKKLK�J��������J��J|}~
IJKKLK�LKJ|������J��������
IJKKLK�LKLKOeROYRYZYTUO_Tî QRZOẀO�QSWO�WUUTS[OOOv�OxrxxOOOzO[\TUUOhQÔTXQOd_WROQgQ]dZYWROẀOZ\Y[OepSQQ̂QRZOTRXOY[OZ\QO
ŶRŶd̂ O_Tî QRZOdRXQSOZ\Y[OepSQQ̂QRZrOaZO[\TUUOhQO]SQXYZQXOZWOZ\QO�nRQSj[OT]]WdRZOYROZ\QÒYRTUOYRcWY]QrO

IJKKLK�L�J��������J��������
IJKKLK�L�LKO�RUQ[[OWZ\QSnY[QOTpSQQXmO_Tî QRZ[ÒWSO[QScY]Q[O[\TUUOhQÔTXQÔWRZ\UiOYRO_SW_WSZYWROZWO[QScY]Q[O
_QS̀WŜQXrOkTî QRZ[OTSQOXdQOTRXO_TiThUQOd_WRO_SQ[QRZTZYWROẀOZ\QOaVbj[OYRcWY]QrOê WdRZ[OdR_TYXÒWSZi�̀YcQOv��zO
XTi[OT̀ZQSOZ\QOYRcWY]QOXTZQO[\TUUOhQTSOYRZQSQ[ZOTZOZ\QOSTZQOQRZQSQXOhQUWnmOWSOYROZ\QOTh[QR]QOZ\QSQẀOTZOZ\QOUQpTUOSTZQO
_SQcTYUYRpÒSŴ OZŶQOZWOZŶQOTZOZ\QO_SYR]Y_TUO_UT]QOẀOhd[YRQ[[OẀOaVbr

�OyOtYcQO_QS]QRZ

IJKKLK�L�L�O�\QO�nRQSÔTiO\WUXOYROQ[]SWnOTOXY[_dZQXOkSWpSQ[[OkTî QRZmOWSO_WSZYWROZ\QSQẀmO_QRXYRpO]Ŵ _UQZYWROẀOTO
hYRXYRpOXY[_dZQOSQ[WUdZYWRO_SW]QQXYRpOSQpTSXYRpO[d]\OXY[_dZQXO_Tî QRZrO�\Y[O[dh_TSTpST_\Owwrwxr�r�O[\TUUORWZO
WZ\QSnY[QO]\TRpQmOTUZQSOWSOUŶYZOZ\QOSYp\Z[OẀOaVbOdRXQSOZ\QOVUTŶ[OTRXO�Y[_dZQ[O[Q]ZYWROWSOWZ\QSO_SWcY[YWR[OẀOZ\Y[O
epSQQ̂QRZrO

IJKKLK�L�LNO�Q]WSX[OẀO�QŶhdS[ThUQO�g_QR[Q[mOQg_QR[Q[O_QSZTYRYRpOZWObd__UQ̂QRZTUOTRXOeXXYZYWRTUObQScY]Q[mOTRXO
[QScY]Q[O_QS̀WŜQXOWROZ\QOhT[Y[OẀO\WdSUiOSTZQ[O[\TUUOhQOTcTYUThUQOZWOZ\QO�nRQSOTZÔdZdTUUiO]WRcQRYQRZOZŶQ[rO
�QŶhdS[ThUQOTRXOPQRQSTUOVWRXYZYWR[OQg_QR[Q[OnYUUOhQOQ[ZŶTZQXOXdSYRpOb]\Q̂TZY]O�Q[YpRmO�Q[YpRO�QcQUW_̂ QRZOTRXO
VWR[ZSd]ZYWRO�W]d̂ QRZ[O_\T[Q[r

 ¡¢|}£¤JK�JJJ~�¤}| £J¢¤¡¥~J ¦§J}̈¦§|¢|̈¦~
}����������
�\QO�nRQSO[\TUUOYR]UdXQO©SQT[WRThUQO]WRZYRpQR]YQ[©OYROZ\QOhdXpQZÒWSOZ\QO_SWlQ]ZrO�\QO�nRQSOTpSQQ[OZWO_SWcYXQOTO
SQT[WRThUQO]WR[ZSd]ZYWRO]WRZYRpQR]iOTRXÒdSZ\QSOT]uRWnUQXpQ[OZ\TZOZ\Y[O]WRZYRpQR]iOTUUWnTR]QOY[OZWO]WcQSÒdRXYRpOẀO
dR_SQXY]ZThUQO]\TRpQ[OYROZ\QOnWSuOWSOYZQ̂[OẀOnWSuOXdSYRpOZ\QO]WR[ZSd]ZYWRO_\T[QmO[QScYRpOZ\SQQO]WSQO_dS_W[Q[o
ª«¬­®̄°±²³́µ±¶²́±¶·̧²¹¬°²­³¬°º́º³¬̧²¹»»®º­¹¼®±²́³²́µº̧²½¾¶±±·±¬́¿À

ÁÂÃÃÃÃÃZWOT]]WdRZÒWSO]WWSXYRTZYWROY[[dQ[OYROZ\QOVWR[ZSd]ZYWRO�W]d̂ QRZ[mOYR]UdXYRpOQSSWS[OTRXOŴ Y[[YWR[O
ÁÄÃÃÃÃÃZWÔWXỲiOWSO]\TRpQOZ\QO[]W_QOẀOZ\QO_SWlQ]ZO
ÁÅÃÃÃÃÃZWOT]]Ŵ ŴXTZQOdRuRWnRO]WRXYZYWR[O

 ¡¢|}£¤JKNJJJ~}̈�¤J̈ÆJ¢Ç¤J È¡¤¤¥¤¦¢
IJKNLKO�\Y[OepSQQ̂QRZOSQ_SQ[QRZ[OZ\QOQRZYSQOTRXOYRZQpSTZQXOTpSQQ̂QRZOhQZnQQROZ\QO�nRQSOTRXOZ\QOVWR[ZSd]ZYWRO
ÉTRTpQSOTRXO[d_QS[QXQ[OTUUO_SYWSORQpWZYTZYWR[mOSQ_SQ[QRZTZYWR[OWSOTpSQQ̂QRZ[mOQYZ\QSOnSYZZQROWSOWSTUrO�\Y[OepSQQ̂QRZO
T̂iOhQOT̂QRXQXOWRUiOhiOnSYZZQROYR[ZSd̂ QRZO[YpRQXOhiOhWZ\OZ\QO�nRQSOTRXOVWR[ZSd]ZYWROÉTRTpQSr
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IJKLMNOPQRSOTUVWWXWYZORSO[\X]VRSŴO\_OZQWO_\̀̀\aRYUÔ\[bXWYZSOR̂WYZR_RŴOcẀ\ad

MK TeTOf\[bXWYZOghijkljmhnoOpZqŶqV̂Or\VXOTUVWWXWYZOsWZaWWYOtaYWVOqŶOg\YSZVb[ZR\YOuqYqUWVO
vwxyxzyx{|}~��������

qSOT̂�RSWVoOqSOqXWŶŴO_\VOZQWO�V\�W[Z�

vwxyxzyx{|}~��������
MN ��QRcRZOegp�jmji���t�TT���WZZWV��hOO

PQRSOTUVWWXWYZORSOWYZWVŴORYZ\OqSO\_OZQWÔq�OqŶO�WqVO_RVSZOaVRZZWYOqc\�W�

AA AA

���������J������J���������J���J�K��Jv ¡z¢x�£y�� �¤�Ov ¡z¢x�£y��

v¥¦§~��������
uqV�OgqV̀S\YOs\qV̂OgQqRVOO TŶ�Orqb̀̈ YWVoO�VWSR̂WYZ
vwy¡¢���~¢x©�~x¢�~�¡���� vwy¡¢���~¢x©�~x¢�~�¡����
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HIJKLMNOMIPHQRKLS

T QUQHQIKMQUONPVIHQNU

W QRSXSMPLSYNUSQJQKQHQLS

Z SRNYLMNOMQRSXSMJISQRMSLP[QRLS

\ S]YYKLVLUHIKMIÛMÎ Q̂HQNUIKMSLP[QRLS

_ Ǹ ULPXSMPLSYNUSQJQKQHQLS

a RNSHMNOMHbLM̀NPc

d RNYePQfbHSMIÛMKQRLUSLS

g RKIQVSMIÛM̂QSY]HLS

h HLPVQUIHQNUMNPMS]SYLUSQNU

Ti VQSRLKKIULN]SMYPN[QSQNUS

TT RNVYLUSIHQNU

TW SYLRQIKMHLPVSMIÛMRNÛQHQNUS

TZ SRNYLMNOMHbLMIfPLLVLUH

IPHQRKLMTMMMQUQHQIKMQUONPVIHQNU
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IJKLKLMHNOPHQRSPTUVHWXYZP[H\]TH[OPĤ]V[H]\H[OPH_]T̀aHbVHYP\cSPYHcSHdPe[c]SHfghi
jklmnopqrsmsturtvpwroxryvmzvwrtruovqrosq{r|lqtypmzv}~

�VHYP[PT�cSPYHW�H�TP�TP\PTPSYX�H��bSScSZaHbSYHe]S[cSZPS[HX�]SHbHVXeePVV\X�HTP\PTPSYX�H�][PgHH

IJKLKL�HNOPHQRSPTUVHbS[cec�b[PYHYPVcZSHbSYHe]SV[TXe[c]SH�c�PV[]SPHYb[PVi
LK �PVcZSH�ObVPH�c�PV[]SPHYb[PVaHc\HbS�i

�TP�TP\PTPSYX�H��bSScSZH�H�XSPH����H�H��Tc�H���f
�P\PTPSYX�H�][PiH��Tc�H���f
�PVcZSiH�b�H���fH[OT]XZOH�b��H���fHH

L� �cYH�T]eXTP�PS[HYb[Pi

N��H

LM ]̂SV[TXe[c]SĤ]���P[c]SHYb[PH]THYb[PVi

N��HH

L� Q[OPTH�c�PV[]SPHYb[PVi

N��HH

IJKLKL�HNOPHQRSPTHcS[PSYVH[OPH\]��]RcSZH�T]eXTP�PS[H�P[O]YH\]TH[OPH�T]�Pe[i
j�pqvsox�r{qs�mpr����rt�r�m{�qsosonqr|oprmlrvq�msotsqpr�mvslt�s}~

N]HWPHYP[PT�cSPYH]SHbH�T]�Pe[�W���T]�Pe[HWbVcVH]SePH[OPH�T]�Pe[HcVHYP\cSPYHH

IJKLKL�HNOPHQRSPTUVHTP�XcTP�PS[VH\]THbeeP�PTb[PYH]TH\bV[�[TbèHYPVcZSHbSYHe]SV[TXe[c]SaH�X�[c��PHWcYH�bèbZPVaH]TH
�ObVPYHe]SV[TXe[c]SHbTPHVP[H\]T[OHWP�]Ri

� �

jktlt�lt���rpquqsqp~
I¡KLKL¢H£S[PS[c]Sb���H]�c[[PYHbVHc[HcVHS][Hb���cebW�P
H
HH
H
I¡KLKL¢LKH£S[PS[c]Sb���H]�c[[PYHbVHc[HcVHS][Hb���cebW�PH

IJKLKL¤HQ[OPTH�T]�Pe[HcS\]T�b[c]Si
j�pqvsox�r��q�otur��tlt�sqlo�so��rmlrvqqp�rmxrs�qrklm¥q�srvmsr�lmnopqprqu�qz�qlq}~

� �

IJKLKL¦HNOPHQRSPTHcYPS[c\cPVH[OPH\]��]RcSZHTP�TPVPS[b[c�PHcSHbee]TYbSePHRc[OHdPe[c]SH�g�i
j§o�srvt{qwrtpplq��wrtvprms�qlr�mvst�srovxml{tsomv}~

b̈XTbH�c�VPSaH�]bTYĤObcTH
b̂T�[]SH�XW�ceHdeO]]�VHH
£d�H©ª«H
¬��HdeO]]�H��PSXPH
b̂T�[]SaH��HHH��­h®H
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HIJHKLIMNOPHQRISTUVSWISXKY

Z[\]\]\̂Y_̀LYaLPKRIKYRPYLIQJQJLKbYJIYOccJQJRIYQRYQ̀LYdeILPfKYPLaPLKLIQOQJgLbYèRYOPLYPLhXJPLcYQRYPLgJLeYQ̀LYiRIKQPXNQJRIY
jOIOkLPfKYKXlWJQQOHKYQRYQ̀LYdeILPYOPLYOKYmRHHReKn
opqrqsrqtuvwxyxzxw{
_̀LYdeILPfKYPLaPLKLIQOQJgLYJcLIQJmJLcYJIY|PQJNHLYUSUS}YK̀OHHYRlQOJIYOI~YILNLKKOP~YOaaPRgOHKYRmYQ̀LYdeILPfKY�ǸRRHY
�ROPcYQRYQ̀LYL�QLIQYKaLNJmJNOHH~YPLhXJPLcYl~YHOeSY�i�YOIcYdeILPYeJHHYcLgLHRaYOYaPRQRNRHYQRYLIKXPLYQ̀OQYOI~YL�aLIcJQXPLY
RPYRQ̀LPYJQLWYQ̀OQYWXKQYlLYOaaPRgLcYl~YQ̀LY�ǸRRHY�ROPcYXIcLPYjJIILKRQOYHOeYJKYaPRWaQH~YaPLKLIQLcYQRYQ̀LY�ǸRRHY
�ROPcYmRPYOaaPRgOHYeJQ̀RXQYNOXKJIkYXIILNLKKOP~YRPYOgRJcOlHLYcLHO~KSYdeILPYeJHHYlLYPLKaRIKJlHLYmRPYLIKXPJIkYQ̀OQYOI~Y
HLkOHH~YPLhXJPLcY�ǸRRHY�ROPcYOaaPRgOHKYOPLYRlQOJILcSY

Z[\]\]\\Y_̀LYdeILPYK̀OHHYPLQOJIYQ̀LYmRHHReJIkYNRIKXHQOIQKYOIcYiRIQPONQRPKn
o���zv�q�x�vyxsqyv�zqz���vqwwrx���vq�wv�zuxrv���zq�zv����r�qz����{

]\ iJgJHY�IkJILLPn

�JcKLQ̀YYYY
���Y�SY�ReOPcY�QSYY
�JllJIkbYj�YYY�����YY
�VU��YV�������YY
YY
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�JcKLQ̀YYYY
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�VU��YV�������YY
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�JcKLQ̀YYYY
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�VU��YV�������YY
YY

]� |PǸJQLNQn

�JcKLQ̀YY
���Y�SY�ReOPcY�QSYY
�JllJIkbYj�YYY�����YY
�VU��YV�������YY

]  jLǸOIJNOHY�IkJILLPn

�JcKLQ̀YY
���Y�SY�ReOPcY�QSYY
�JllJIkbYj�YYY�����YY
�VU��YV�������YY
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�JcKLQ̀YY
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HIJJIKLMNOPNNNQQRSTNN
UVWXYNVTZ[TXTXNN

\\\\\\\\\\\\\\\\]̂\\\\\\\_̀abcbd̀NefKdcbgdfchMNbhNìjIK̀iNIKN_̀gdIfKNWkSl

mnoNN

]p qdr̀cMNIjNbKsl
tuvwxyz{|y}x~��y�}{w��xz{xwy��xzv{��y�|yx~�y��{����

mno

�\�]�]��Nmr̀NefKhdc�gdIfKNObKbL̀cNIìKdIjÌhNdr̀Njf��f�IKLNc̀ac̀h̀KdbdI�̀NIKNbggfcibKg̀N�IdrN_̀gdIfKNVkQl
tuvwxy{z���yz����ww�yz{�y}x~��y�}{xz�xyv{�}��zxv}{��

PbdrbKNPfcdfKMN�cf�̀gdN��̀g�dI�̀NN
N�e_N
QVQN_f�drN�b�̀N��̀K�̀MN_�Id̀NVVVNN
o���drMNOPNNNQQX�VNN

�\�]�]��N�Kd̀KdIfKb��sNf�Idd̀iNbhNIdNIhNKfdNbaa�IgbJ�̀

NN

�\�]�]��Nmr̀NefKhdc�gdIfKNObKbL̀c hNgfKh��dbKdhNc̀dbIK̀iN�KìcNnbhIgN_̀c�Ig̀hMNIjNbKsl
tuvwxy{z���y��¡z�ywxzx�w�yz����ww�yz{�y}x~��y�}{xz�xyv{�}��zxv}{y}�yz{|y�}{w��xz{xw��

P¢�

�\�]�]�£N�Kd̀KdIfKb��sNf�Idd̀iNbhNIdNIhNKfdNbaa�IgbJ�̀

NN

�\�]�]�¤Nqdr̀cN�KIdIb�N�Kjfc�bdIfKNfKN�rIgrNdrIhN�Lc̀̀ �̀KdNIhNJbh̀il

P¢�

�\�]�Nmr̀Nq�K̀cNbKiNefKhdc�gdIfKNObKbL̀cN�bsNc̀�sNfKNdr̀N�KIdIb�N�Kjfc�bdIfKkNnfdrNabcdÌhMNrf�̀�̀cMNc̀gfLKI¥̀NdrbdN
dr̀N�KIdIb�N�Kjfc�bdIfKN�bsN�bd̀cIb��sNgrbKL̀NbKiMNIKNdrbdǸ�̀KdMNdr̀Nq�K̀cNbKiNdr̀NefKhdc�gdIfKNObKbL̀cNhrb��N
baacfacIbd̀�sNbi��hdNdr̀NefKhdc�gdIfKNObKbL̀c hNh̀c�Ig̀hMNhgr̀i��̀NjfcNdr̀NefKhdc�gdIfKNObKbL̀c hNh̀c�Ig̀hMNbKiNdr̀N
efKhdc�gdIfKNObKbL̀c hNgf�àKhbdIfKkNmr̀Nq�K̀cNhrb��Nbi��hdNdr̀Nq�K̀c hNJ�iL̀dNjfcNdr̀NefhdNfjNdr̀N¦fc�NbKiNdr̀N
q�K̀c hNbKdIgIabd̀iNìhILKNbKiNgfKhdc�gdIfKN�I�̀hdfK̀hMNbhNK̀g̀hhbcsMNdfNbggf��fibd̀N�bd̀cIb�NgrbKL̀hNIKNdr̀N�KIdIb�N
�Kjfc�bdIfKk

�\�]�Nmr̀NabcdÌhNhrb��Nì�̀�faNacfdfgf�hNLf�̀cKIKLNdr̀NdcbKh�IhhIfKNbKiN�h̀NfjN�Khdc��̀KdhNfjN_̀c�Ig̀NfcNbKsNfdr̀cN
IKjfc�bdIfKNfcNifg��̀KdbdIfKNIKNiILIdb�Njfc�k

�\�]�]�\�KsN�h̀NfjMNfcNc̀�IbKg̀NfKMNb��NfcNbNafcdIfKNfjNbNJ�I�iIKLNIKjfc�bdIfKN�fì�N�Idrf�dNbLc̀̀ �̀KdNdfNacfdfgf�hN
Lf�̀cKIKLNdr̀N�h̀NfjMNbKiNc̀�IbKg̀NfKMNdr̀NIKjfc�bdIfKNgfKdbIK̀iNIKNdr̀N�fì�Nhrb��NJ̀NbdNdr̀N�hIKLNfcNc̀�sIKLNabcds hN
hf�̀NcIh�NbKiN�Idrf�dN�IbJI�IdsNdfNdr̀Nfdr̀cNabcdsNbKiNIdhNgfKdcbgdfchNfcNgfKh��dbKdhMNdr̀Nb�drfchNfjMNfcNgfKdcIJ�dfchNdfMNdr̀N
J�I�iIKLNIKjfc�bdIfKN�fì�MNbKiǸbgrNfjNdr̀IcNbL̀KdhNbKiǸ�a�fs̀ h̀k

�\�]�Nmr̀Nd̀c�N§efKdcbgdfch§Nc̀j̀chNdfNàchfKhNfcǸKdIdÌhN�rfNàcjfc�N¦fc�N�KìcNgfKdcbgdhN�IdrNdr̀Nq�K̀cNdrbdNbc̀N
bi�IKIhd̀c̀iNJsNdr̀NefKhdc�gdIfKNObKbL̀ckNmr̀Nd̀c�N§efKdcbgdfch§NIhN�h̀iNdfNc̀j̀cNdfNh�grNàchfKhNfcǸKdIdÌhMN�r̀dr̀cN
hIKL��bcNfcNa��cb�kNmr̀Nd̀c�Nif̀hNKfdNIKg��ìNdr̀Nq�K̀c hNf�KNjfcg̀hMNfcN_̀abcbd̀NefKdcbgdfchMN�rIgrNbc̀NàchfKhNfcN
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HIJKJKHLMNOPMQHRSPRTMUPILJRVUJKPIMVIWHRMLHQXRXJHMUPIJRXUJLMNKJOMJOHMYNIHRMIPJMXWTKIKLJHRHWMZ[MJOHM\PILJRVUJKPIM
]XIX̂HR_

àbcdefghgggdijkbaldbcijgm̀ j̀nfaokgafkpijkcqcecbcfk
rghstMuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMQRPwKWHMJOHMLHRwKUHLMXLMLHJMSPRJOMKIMJOKLMx̂RHHTHIJ_

rghshMuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMQHRSPRTMKJLMLHRwKUHLMUPILKLJHIJMNKJOMJOHMLyKvvMXIWMUXRHMPRWKIXRKv[MQRPwKWHWMZ[M
LyKvvHWMXIWMHzQHRKHIUHWMUPILJRVUJKPIMTXIX̂HRLMQRXUJKUKÎMKIMJOHMLXTHMPRMLKTKvXRMvPUXvKJ[MVIWHRMJOHMLXTHMPRMLKTKvXRM
UKRUVTLJXIUHL_MuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMQHRSPRTMKJLMLHRwKUHLMXLMHzQHWKJKPVLv[MXLMKLMUPILKLJHIJMNKJOMLVUOMLyKvvM
XIWMUXRHMXIWMJOHMPRWHRv[MQRP̂RHLLMPSMJOHM{RP|HUJ_MuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMVLHMRHXLPIXZvHMHSSPRJLMJPMUPTQvHJHMKJLM
WVJKHLMKIMXMJKTHv[MTXIIHR_MuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMIPJMZHMRHLQPILKZvHMSPRMWHvX[LMUXVLHWMZ[MSXUJPRLMZH[PIWMKJLM
UPIJRPvMPRMJOXJMUPVvWMIPJMZHMRHXLPIXZv[MSPRHLHHIMXJMJOHMJKTHMPSMHzHUVJKPIMPSMJOKLMx̂RHHTHIJ_M

rghs}M~IJHIJKPIXvv[MPTKJJHWMXLMKJMKLMIPJMXQQvKUXZvH

rghs�MuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMUPPRWKIXJHMKJLMLHRwKUHLMNKJOMJOPLHMLHRwKUHLMQRPwKWHWMZ[MJOHMYNIHR�MJOHM
xRUOKJHUJ�MJOHM\PIJRXUJPRL�MXIWMJOHMYNIHR�LMPJOHRMUPILVvJXIJLMXIWM�HQXRXJHM\PIJRXUJPRL_MuOHM\PILJRVUJKPIM]XIX̂HRM
LOXvvMZHMHIJKJvHWMJPMRHv[MPI�MXIWMLOXvvMIPJMZHMRHLQPILKZvHMSPR�MJOHMXUUVRXU[MXIWMUPTQvHJHIHLLMPSMLHRwKUHLMXIWMKISPRTXJKPIM
SVRIKLOHWMZ[MJOHMYNIHR�MJOHMxRUOKJHUJ�MXIWMJOHMYNIHR�LMPJOHRMUPILVvJXIJLMXIWM�HQXRXJHM\PIJRXUJPRL_MuOHM\PILJRVUJKPIM
]XIX̂HRMLOXvvMQRPwKWHMQRPTQJMNRKJJHIMIPJKUHMJPMJOHMYNIHRMKSMJOHM\PILJRVUJKPIM]XIX̂HRMZHUPTHLMXNXRHMPSMXI[MHRRPR�M
PTKLLKPI�MPRMKIUPILKLJHIU[MKIMLVUOMLHRwKUHLMPRMKISPRTXJKPI_

rghs�MuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMKWHIJKS[MXMRHQRHLHIJXJKwHMXVJOPRK�HWMJPMXUJMPIMZHOXvSMPSMJOHM\PILJRVUJKPIM
]XIX̂HRMNKJOMRHLQHUJMJPMJOHM{RP|HUJ_

rghs�guOHM\PILJRVUJKPIM]XIX̂HR�MXLMLPPIMXLMQRXUJKUXZvHMXSJHRMHzHUVJKPIMPSMJOHMx̂RHHTHIJ�MLOXvvMIPJKS[MJOHMYNIHRMKIM
NRKJKÎMPSMJOHMIXTHLMXIWM�VXvKSKUXJKPILMPSMKJLMQRPQPLHWMyH[MLJXSSMTHTZHRL_M�KJOKIM��MWX[LMPSMRHUHKQJMPSMJOHMIXTHLMXIWM
�VXvKSKUXJKPILMPSMJOHM\PILJRVUJKPIM]XIX̂HR�LMQRPQPLHWMyH[MLJXSSMTHTZHRL�MJOHMYNIHRMTX[MRHQv[MJPMJOHM\PILJRVUJKPIM
]XIX̂HRMKIMNRKJKÎ�MLJXJKÎM���MNOHJOHRMJOHMYNIHRMOXLMRHXLPIXZvHMPZ|HUJKPIMJPMXMQRPQPLHWMyH[MLJXSSMTHTZHRMPRM���MJOXJM
JOHMYNIHRMRH�VKRHLMXWWKJKPIXvMJKTHMJPMRHwKHN_M�XKvVRHMPSMJOHMYNIHRMJPMRHQv[MNKJOKIMJOHM���WX[MQHRKPWMLOXvvMUPILJKJVJHM
IPJKUHMPSMIPMRHXLPIXZvHMPZ|HUJKPI_MuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMIPJMLJXSSMXI[MHTQvP[HHLMPIMJOHM{RP|HUJMJPMNOPTMJOHM
YNIHRMOXLMTXWHMRHXLPIXZvHMXIWMJKTHv[MPZ|HUJKPI_MuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMIPJMUOXÎHMKJLMyH[MLJXSSMTHTZHRLM
NKJOPVJMJOHMYNIHR�LMUPILHIJ�MNOKUOMLOXvvMIPJMZHMVIRHXLPIXZv[MNKJOOHvWMPRMWHvX[HW_

rghs�M�zUHQJMNKJOMJOHMYNIHR�LMyIPNvHŴHMXIWMUPILHIJ�MJOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMIPJMHÎX̂HMKIMXI[MXUJKwKJ[�MPRM
XUUHQJMXI[MHTQvP[THIJ�MKIJHRHLJMPRMUPIJRKZVJKPIMJOXJMNPVvWMRHXLPIXZv[MXQQHXRMJPMUPTQRPTKLHMJOHM\PILJRVUJKPIM
]XIX̂HR�LM|VŴTHIJMNKJOMRHLQHUJMJPMJOKLM{RP|HUJ_

rghs�MuOHM\PILJRVUJKPIM]XIX̂HRMLOXvvMTXKIJXKIMJOHMSPvvPNKÎMKILVRXIUHMVIJKvMJHRTKIXJKPIMPSMJOKLMx̂RHHTHIJMXLMNKvvM
QRPJHUJM~\�MSRPTMXvvMUvXKTLMNOKUOMTX[MXRKLHMSRPTM~\��LMQHRSPRTXIUHMPSMKJLMLHRwKUHLMVIWHRMJOKLMx̂RHHTHIJ_M{RKPRMJPM
UPTTHIUKÎMJOHMNPRy�M~\�MLOXvvMQRPwKWHMXMUHRJKSKUXJHMPSMKILVRXIUHMJPMJOHMYNIHRMLOPNKÎMKJLMKILVRXIUHMUPwHRX̂HLMXIWM
~\�MLOXvvMTXKIJXKIMLVUOMKILVRXIUHMKIMSVvvMSPRUHMXIWMHSSHUJMXJMXvvMJKTHLMVIJKvMJOHM�PRyMOXLMZHHIMUPTQvHJHW_M~SMXI[MPSMJOHM
RH�VKRHTHIJLMLHJMSPRJOMZHvPNMXRHMKIMXWWKJKPIMJPMJOHMJ[QHLMXIWMvKTKJLMJOHM\PILJRVUJKPIM]XIX̂HRMIPRTXvv[MTXKIJXKIL�MJOHM
YNIHRMLOXvvMQX[MJOHM\PILJRVUJKPIM]XIX̂HRMXLMLHJMSPRJOMKIMLHUJKPIM��_�_

di�fànfk ecmcbkgi�gec̀qcecb�
�PRyHRL�M\PTQHILXJKPI�MKIUvVWKÎM�TQvP[HR�LM�KXZKvKJ[M
~ILVRXIUH

�JXJVJPR[

\PTQRHOHILKwHM�HIHRXvM�PWKv[M~I|VR[M�KXZKvKJ[M
~ILVRXIUH�MKIUvVWKÎM\PIJRXUJVXv

����������

\PTQRHOHILKwHM�HIHRXvM{RPQHRJ[M�XTX̂HM�KXZKvKJ[M
~ILVRXIUH�MKIUvVWKÎM\PIJRXUJVXv

����������M{HRM\vXKT
����������Mx̂ R̂ĤXJH

\PTQRHOHILKwHMxVJPTPZKvHM~I|VR[M�KXZKvKJ[M~ILVRXIUH
��������M{HRM\vXKT
��������Mx̂ R̂ĤXJH

\PTQRHOHILKwHMxVJPTPZKvHM{RPQHRJ[M�XTX̂HM�KXZKvKJ[M
~ILVRXIUH

��������M

{RPSHLLKPIXvM�KXZKvKJ[M~ILVRXIUH ����������M{HRM\vXKT
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HIJKKKJKKKLMNNOPNQRP
STUOPVVQLWXQUXVXRYLZ[\POQNP HIJKKKJKKK

]̂_̀àbLcL]̂_̀àdLLefRPfRX[fQVVYL[TXRRPgLQhLRiPYLQOPLf[RLQjjVXkQUVP

]̂_̀àl̂mnnopoqrst̂urvwxyn̂z{to|spoqrv̀L}[LRiPL~�VVPhRLP�RPfRLjPOTXRRPgLUYLVQ�JLRiPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLkQ�hPL
RiPLj[VXkPhL~[OLZ[TTPOkXQVL�PfPOQVLWXQUXVXRYLQfgLM�R[T[UXVPLWXQUXVXRYLR[LXfkV�gPLRiPL��fPOLQhLQfLQggXRX[fQVLXfh�OPgL
~[OLkVQXThLkQ�hPgLXfL�i[VPL[OLXfLjQORLUYLRiPLZ[fhRO�kRX[fL�QfQNPO�hLfPNVXNPfRLQkRhL[OL[TXhhX[fh�

]̂_̀à�LefRPfRX[fQVVYL[TXRRPgLQhLXRLXhLf[RLQjjVXkQUVP

]̂_̀�LefRPfRX[fQVVYL[TXRRPgLQhLXRLXhLf[RLQjjVXkQUVP

]̂_̀b�L
��������������������
efRPfRX[fQVVYL[TXRRPgLQhLXRLXhLf[RLQjjVXkQUVP

]̂_̀bbL}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLOPRQXfLQVVL�O[�PkRLOPVQRPgLg[k�TPfRhLQfgLXf~[OTQRX[fLXRLOPkPX\PhJLQfgLRiPL��fPOL
QfgLMOkiXRPkRLhiQVVLiQ\PLQkkPhhLR[LRiPLg[k�TPfRhLQfgLXf~[OTQRX[f�L}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLROQfhTXRLRiPL
g[k�TPfRhLQfgLXf~[OTQRX[fLR[LRiPL��fPOLQRL~XfQVLk[TjVPRX[f�L

m��u���̂�̂^̂ �z¡�̂z¢̂�z£ ��¤��uz£̂¥m£m¦��§ ̂ m̈ u�̂ ��©u�� 
]̂�̀b̂ªy«oropoqr
}iPLZ[fhRO�kRX[fL�QfQNPO�hL¬QhXkL­PO\XkPhLk[fhXhRL[~LRi[hPLgPhkOXUPgLXfLRiXhLMORXkVPL®JLQfgLXfkV�gPL�h�QVLQfgL
k�hR[TQOYL�OPk[fhRO�kRX[fLQfgLZ[fhRO�kRX[fL�iQhPL­PO\XkPh�L­PO\XkPhLf[RLhPRL~[ORiLXfLRiXhLMORXkVPL®LQOPL­�jjVPTPfRQVL
[OLMggXRX[fQVL­PO\XkPh�L}iPL��fPOJLZ[fhRO�kRX[fL�QfQNPOJLQfgLZ[fROQkR[OhLTQYLQNOPPJL~[OLRiPLZ[fhRO�kRX[fL�iQhPLR[L
k[TTPfkPLjOX[OLR[Lk[TjVPRX[fL[~LRiPL�OPk[fhRO�kRX[fL�iQhPJLXfL�iXkiLkQhPJLU[RiLjiQhPhL�XVVLjO[kPPgLk[fk�OOPfRVY�

]̂�̀_̂¡xȳqrvpxw̄poqr̂¡°svy
]̂�̀_̀bL}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLOP\XP�LRiPLjO[NOQTL~�OfXhiPgLUYLRiPL��fPOLR[LQhkPORQXfLRiPLOP±�XOPTPfRhL[~L
RiPL�O[�PkRLQfgLhiQVVLQOOX\PLQRLQLT�R�QVL�fgPOhRQfgXfNL[~Lh�kiLOP±�XOPTPfRhL�XRiLRiPL��fPO�

]̂�̀_̀_L}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLjO[\XgPLQLjOPVXTXfQOYLP\QV�QRX[fL[~LRiPL��fPO�hLjO[NOQTJLhkiPg�VPLQfgL
k[fhRO�kRX[fLU�gNPRLOP±�XOPTPfRhJLPQkiLXfLRPOThL[~LRiPL[RiPO�

]̂�̀_̀�L}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLjOPjQOP²L³́µLjOPVXTXfQOYLP\QV�QRX[fhLOP±�XOPgLXfL­PkRX[fL®�¶�¶JL³¶µLQL�O[�PkRL
hkiPg�VPJL³®µLk[hRLPhRXTQRPhJL³·µLOPk[TTPfgQRX[fhL~[OL�O[�PkRLgPVX\POYLTPRi[gJLQfgL³IµLZ[fROQkR[Oh�Lhk[jPhL[~Ļ[O¹�L
}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLjPOX[gXkQVVYL�jgQRPLRiPLXf~[OTQRX[fL[\POLRiPLk[�OhPL[~LRiPL�O[�PkR�

]̂�̀_̀ºL}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLjOPjQOPLQfgLjPOX[gXkQVVYL�jgQRPLRiPL�O[�PkRLhkiPg�VPL~[OLRiPL��fPO�hL
QkkPjRQfkP�L}iPL�O[�PkRLhkiPg�VPLhiQVVLk[[OgXfQRPLQfgLXfRPNOQRPLRiPLZ[fhRO�kRX[fL�QfQNPO�hLhPO\XkPhJLRiPLMOkiXRPkR�hL
hPO\XkPhJL[RiPOL��fPOLk[fh�VRQfRh�LhPO\XkPhJLQfgLRiPL��fPO�hLOPhj[fhXUXVXRXPhLQfgLiXNiVXNiRLXRPThLRiQRLQ~~PkRLRiPL
�O[�PkR�hLRXTPVYLk[TjVPRX[f�

]̂�̀_̀dL}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVL�jgQRPLRiPL�O[�PkRLhkiPg�VPLR[LXfkV�gPLRiPLk[Tj[fPfRhL[~LRiPĻ[O¹JLXfkV�gXfNL
jiQhXfNL[~Lk[fhRO�kRX[fJLRXTPhL[~Lk[TTPfkPTPfRLQfgLk[TjVPRX[fLOP±�XOPgL[~LPQkiLZ[fROQkR[OJL[OgPOXfNLQfgLgPVX\POYL
[~LjO[g�kRhJLXfkV�gXfNLRi[hPLRiQRLT�hRLUPL[OgPOPgLXfLQg\QfkPL[~Lk[fhRO�kRX[fJL[URQXfXfNLRiPLOP±�XOPgLOP\XP�hLQfgL
QjjO[\QVhL[~LQ�Ri[OXRXPhLiQ\XfNL��OXhgXkRX[fL[\POLRiPL�O[�PkRJLQfgLRiPL[kk�jQfkYLOP±�XOPTPfRhL[~LRiPL��fPO�

]̂�̀_̀lL¬QhPgL[fLRiPLjOPVXTXfQOYLgPhXNfLQfgLXf~[OTQRX[fLjOPjQOPgL[OLjO[\XgPgLUYLRiPLMOkiXRPkRLQfgL[RiPOL��fPOL
k[fh�VRQfRhJLRiPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLjOPjQOPJL~[OLRiPL��fPO�hLQjjO[\QVJLjOPVXTXfQOYLPhRXTQRPhL[~LRiPLZ[hRL[~L
RiPĻ[O¹L[OLRiPLk[hRL[~LjO[NOQTLOP±�XOPTPfRhL�hXfNLQOPQJL\[V�TPL[OLhXTXVQOLk[fkPjR�QVLPhRXTQRXfNLRPkifX±�Ph!�
XfkV�gXfNLRiPLPhRQUVXhiTPfRL[~Lh�~~XkXPfRLk[fRXfNPfkYLR[LOPQh[fQUVYLQfRXkXjQRPLRiPLgP\PV[jTPfRL[~LRiPL�O[�PkR�hLgPhXNfL
g[k�TPfRh�

]̂�̀_̀�L}iPLZ[fhRO�kRX[fL�QfQNPOLhiQVVLOP\XP�LgPhXNfLg[k�TPfRhLg�OXfNLRiPXOLgP\PV[jTPfRLQfgLQg\XhPLRiPL��fPOL[fL
jO[j[hPgLhXRPL�hPLQfgLXTjO[\PTPfRhJLhPVPkRX[fL[~LTQRPOXQVhJLU�XVgXfNLhYhRPThJLQfgLP±�XjTPfR�L}iPLZ[fhRO�kRX[fL
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HIJIKLMNOPIQQNIQORNSMRTUVLNMLWRXXLJVIYURJONYRNYPLNZ[JLM\NWRJOUOYLJYN[UYPNYPLN]MR̂LWYNML_̀UMLXLJYO\NRJN
WRJOYM̀WYIaUQUYbcNITIUQIaUQUYbNRdNXIYLMUIQONIJVNQIaRMcNOL_̀LJWUJKNdRMNSPIOLVNWRJOYM̀WYURJcNYUXLNML_̀UMLXLJYONdRMN
SMRẀMLXLJY\NUJOYIQQIYURJNIJVNWRJOYM̀WYURJcNIJVNdIWYRMONMLQIYLVNYRNWRJOYM̀WYURJNWROYNUJWQ̀VUJK\NàYNJRYNQUXUYLVNYR\NWROYON
RdNIQYLMJIYUTLNVLOUKJONRMNXIYLMUIQO\NSMLQUXUJIMbNàVKLYO\NQUdLeWbWQLNVIYI\NIJVNSROOUaQLNWROYNMLV̀WYURJOf

ghijkjlNmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNMLTUL[NMLWRXXLJVIYURJONdRMNObOYLXO\NXIYLMUIQO\NRMNL_̀USXLJYNdRMNYPLNUXSIWYN
S̀RJNWROY\NOWPLV̀QL\NOL_̀LJWUJK\NWRJOYM̀WYIaUQUYb\NIJVNWRRMVUJIYURJNIXRJKNYPLNnRJYMIWYRMOfNmPLNnRJOYM̀WYURJN
HIJIKLMNOPIQQNVUOẀOONUYONdUJVUJKON[UYPNYPLNZ[JLM\NIJVNWRRMVUJIYLNMLORQ̀YURJ\NIONJLWLOOIMb\NRdNIJbNÒWPNUXSIWYOf

ghijkjoNpONYPLNSMLSIMIYURJNRdNYPLNqWPLXIYUWNrLOUKJ\NrLOUKJNrLTLQRSXLJYNIJVNnRJOYM̀WYURJNrRẀXLJYONSMRKMLOOLO\N
YPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNSMLSIMLNIJVǸSVIYL\NIYNISSMRSMUIYLNUJYLMTIQONIKMLLVNYRNabNYPLNZ[JLMNIJVNYPLN
nRJOYM̀WYURJNHIJIKLM\NIJNLOYUXIYLNRdNYPLNnROYNRdNYPLNsRMtN[UYPNUJWMLIOUJKNVLYIUQNIJVNMLdUJLXLJYfNmPLNnRJOYM̀WYURJN
HIJIKLMNOPIQQNUJWQ̀VLNUJNYPLNLOYUXIYLNYPROLNWROYONYRNIQQR[NdRMNd̀MYPLMNVLTLQRSXLJYNRdNYPLNVLOUKJ\NaUVVUJKNRMN
JLKRYUIYUJK\NSMUWLNLOWIQIYURJ\NIJVNXIMtLYNWRJVUYURJOfNmPLNLOYUXIYLNOPIQQNaLNSMRTUVLVNdRMNYPLNZ[JLMuONISSMRTIQfNmPLN
nRJOYM̀WYURJNHIJIKLMNOPIQQNUJdRMXNYPLNZ[JLMNUJNYPLNLTLJYNYPIYNYPLNLOYUXIYLNRdNnROYNRdNYPLNsRMtNLvWLLVONYPLNQIYLOYN
ISSMRTLVN]MR̂LWYNàVKLY\NIJVNXItLNMLWRXXLJVIYURJONdRMNWRMMLWYUTLNIWYURJf

ghijkjwxNpONYPLNSMLSIMIYURJNRdNYPLNqWPLXIYUWNrLOUKJ\NrLOUKJNrLTLQRSXLJYNIJVNnRJOYM̀WYURJNrRẀXLJYONSMRKMLOOLO\N
YPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNWRJÒQYN[UYPNYPLNZ[JLMNIJVNXItLNMLWRXXLJVIYURJON[PLJLTLMNYPLNnRJOYM̀WYURJN
HIJIKLMNVLYLMXUJLONYPIYNYPLNVLOUKJ\NRMNVLYIUQO\NIVTLMOLQbNIddLWYNWROY\NOWRSL\NOWPLV̀QL\NWRJOYM̀WYIaUQUYb\NRMN_̀IQUYbNRdN
YPLN]MR̂LWYf

ghijkjwwNmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNSMRTUVLNMLWRXXLJVIYURJONIJVNUJdRMXIYURJNYRNYPLNZ[JLMNMLKIMVUJKNYPLN
IOOUKJXLJYNRdNMLOSRJOUaUQUYULONdRMNYLXSRMIMbN]MR̂LWYNdIWUQUYULONIJVNL_̀USXLJY\NXIYLMUIQONIJVNOLMTUWLONdRMNWRXXRJǸOLN
RdNYPLNnRJYMIWYRMOfNmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNTLMUdbNYPIYNÒWPNML_̀UMLXLJYONIJVNIOOUKJXLJYNRdNMLOSRJOUaUQUYULON
IMLNUJWQ̀VLVNUJNYPLNSMRSROLVNnRJYMIWYNrRẀXLJYOf

ghijkjwkNmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNSMRTUVLNMLWRXXLJVIYURJONIJVNUJdRMXIYURJNYRNYPLNZ[JLMNMLKIMVUJKNYPLN
IQQRWIYURJNRdNMLOSRJOUaUQUYULONdRMNOIdLYbNSMRKMIXONIXRJKNYPLNnRJYMIWYRMOf

ghijkjwiNmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNWRRMVUJIYLNYPLNVUTUOURJNRdNYPLN]MR̂LWYNUJYRNUJVUTUV̀IQNWRJYMIWYONdRMNYPLN
WRJOYM̀WYURJNRdNTIMUR̀ONWIYLKRMULONRdNsRMtfNyLWÌOLNX̀ QYUSQLNWRJYMIWYONIMLNYRNaLNI[IMVLVN[PLMLNSROOUaQL\NYPLN
nRJOYM̀WYURJNHIJIKLMNOPIQQNMLTUL[NYPLNrMI[UJKONIJVNqSLWUdUWIYURJONIJVNSMLSIMLNOWRSLONRdNsRMtNYRNSMRTUVLNYPIYNz{|N
YPLNsRMtNRdNYPLNnRJYMIWYRMONUONWRRMVUJIYLV\Nz}|NIQQNML_̀UMLXLJYONdRMNYPLN]MR̂LWYNIMLNIOOUKJLVNYRNYPLNISSMRSMUIYLN
nRJYMIWY\Nz~|NYPLNQUtLQUPRRVNRdN̂̀MUOVUWYURJIQNVUOS̀YLONUONXUJUXU�LV\NIJVNz�|NSMRSLMNWRRMVUJIYURJNUONSMRTUVLVNdRMNSPIOLVN
WRJOYM̀WYURJfNmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNtLLSNYPLNZ[JLMNISSMUOLVNRdNnRJOYM̀WYURJNHIJIKLMNSMRSROLVNsRMtN
OWRSLONSMURMNYRNdUJIQU�UJKNYPLNVUTUOURJONRdNsRMtN[UYPNYPLN]MUXLNnRJYMIWYRMOf

ghijkjw�NmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNXItLNMLWRXXLJVIYURJONIaR̀Y\NIJVNWRRMVUJIYLNYPLNRMVLMUJKNIJVNVLQUTLMbNRd\N
XIYLMUIQONUJNÒSSRMYNRdNYPLNOWPLV̀QL\NUJWQ̀VUJKNYPROLNYPIYNX̀ OYNaLNRMVLMLVNUJNIVTIJWLNRdNWRJOYM̀WYURJf

ghijkjw�NmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNIOOUOYNYPLNZ[JLMNUJNOLQLWYUJK\NMLYIUJUJK\NIJVNWRRMVUJIYUJKNYPLNSMRdLOOURJIQN
OLMTUWLONRdNÒMTLbRMO\NKLRYLWPJUWIQNLJKUJLLMO\NOSLWUIQNWRJÒQYIJYO\NIJVNWRJOYM̀WYURJNXIYLMUIQONYLOYUJKNML_̀UMLVNdRMNYPLN
]MR̂LWYf

ghijkjw�NmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNVLYLMXUJLNYPLNYbSLONIJVN_̀IJYUYULONRdNQIaRMNML_̀UMLVNdRMNYPLN]MR̂LWYNIJVN
MLTUL[NYPLNITIUQIaUQUYbNRdNISSMRSMUIYLNWIYLKRMULONRdNQIaRMNML_̀UMLVNdRMNWMUYUWIQNSPIOLOfNmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQN
XItLNMLWRXXLJVIYURJONdRMNIWYURJONVLOUKJLVNYRNIOOUOYNUJNXUJUXU�UJKNYPLNIVTLMOLNLddLWYONRdNQIaRMNOPRMYIKLOf

ghijkjw�NmPLNnRJOYM̀WYURJNHIJIKLMNOPIQQNIOOUOYNYPLNZ[JLMNUJNRaYIUJUJKNUJdRMXIYURJNMLKIMVUJKNISSQUWIaQLNML_̀UMLXLJYON
dRMNL_̀IQNLXSQRbXLJYNRSSRMỲJUYbNSMRKMIXO\NIJVNRYPLMNSMRKMIXONIONXIbNaLNML_̀UMLVNabNKRTLMJXLJYIQNIJVN_̀IOUeN
KRTLMJXLJYIQNÌYPRMUYULONdRMNUJWQ̀OURJNUJNYPLNnRJYMIWYNrRẀXLJYOf

ghijkjwlN�RQQR[UJKNYPLNZ[JLMuONISSMRTIQNRdNYPLNrMI[UJKONIJVNqSLWUdUWIYURJO\NYPLNnRJOYM̀WYURJNHIJIKLMNOPIQQǸSVIYLN
IJVNÒaXUYNYPLNQIYLOYNLOYUXIYLNRdNYPLNnROYNRdNYPLNsRMtNIJVNYPLN]MR̂LWYNOWPLV̀QLNdRMNYPLNZ[JLMuONISSMRTIQf
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HIJKLKMNOPQROSTUVWXYZW[TUO\]U]̂RX_O[UOZTUVỲW]W[TUOa[WQOWQRObaURX_OVQ]̀̀OcRdR̀TeOf[ccRXVgO[UWRXRVWO[UOWQROhXTiRZWO]UcO
RVW]f̀[VQOf[cc[ÛOVZQRcỲRVO[UO]ZZTXc]UZROa[WQO]eè[Z]f̀RÒ]ajOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀O]VV[VWOWQRObaURXOa[WQO
WQROcRdR̀TekRUWOTlOWQROm[cc[ÛOnTZYkRUWV_OaQ[ZQOZTUV[VWOTlOf[cc[ÛOXRoY[XRkRUWVO]UcOeXTeTVRcOSTUWX]ZWO
nTZYkRUWVjOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀O[VVYROm[cc[ÛOnTZYkRUWVOWTOf[ccRXVO]UcOZTUcYZWOeXRpf[cOZTUlRXRUZRVO
a[WQOeXTVeRZW[dROf[ccRXVjOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀O[VVYROWQROZYXXRUWOhXTiRZWOVZQRcỲROa[WQOR]ZQOVRWOTlOm[cc[ÛO
nTZYkRUWVO]UcOVQ]̀̀O]VV[VWOWQRObaURXOa[WQOXR̂]XcOWTOoYRVW[TUVOlXTkOf[ccRXVO]UcOa[WQOWQRO[VVY]UZROTlO]ccRUc]j

HIJKLKLqOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OVYfk[WO]Ò[VWOTlOeXTVeRZW[dROf[ccRXVOlTXOWQRObaURXgVO]eeXTd]̀j

HIJKLKLMOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OXRd[RaOf[cV_O]UcOeXRe]XROf[cO]U]̀rVRV_O]UcOk]sROXRZTkkRUc]W[TUVOWTOWQRO
baURXOlTXOWQRObaURXgVO]a]XcOTlOSTUWX]ZWVOlTXOSTUVWXYZW[TUOTXOXRiRZW[TUOTlOf[cVj

HIJKLKLLOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀O]VV[VWOWQRObaURXO[UOeXRe]X[ÛOSTUWX]ZWVOlTXOSTUVWXYZW[TUjOPQROSTUVWXYZW[TUO
\]U]̂RXOVQ]̀̀O]cd[VROWQRObaURXOTUOWQRO]ZZReW]f[̀[WrOTlOtYfZTUWX]ZWTXVO]UcOk]WRX[]̀OVYeè[RXVOeXTeTVRcOfrO
STUWX]ZWTXVj

HIJKLKLJOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀O]VV[VWOWQRObaURXO[UOTfW][U[ÛOfY[̀c[ÛOeRXk[WVO]UcOVeRZ[]̀OeRXk[WVOlTXO
eRXk]URUWO[keXTdRkRUWV_ORuZReWOlTXOeRXk[WVOXRoY[XRcOWTOfROTfW][URcOc[XRZẀrOfrOWQROSTUWX]ZWTXVjOPQROSTUVWXYZW[TUO
\]U]̂RXOVQ]̀̀OdRX[lrOWQ]WOWQRObaURXOQ]VOe][cO]eè[Z]f̀ROlRRVO]UcO]VVRVVkRUWVjOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀O]VV[VWO
WQRObaURXO[UOZTUURZW[TUOa[WQOWQRObaURXgVOXRVeTUV[f[̀[WrOlTXOl[̀[ÛOcTZYkRUWVOXRoY[XRcOlTXOWQRO]eeXTd]̀VOTlO
T̂dRXUkRUW]̀O]YWQTX[W[RVOQ]d[ÛOiYX[Vc[ZW[TUOTdRXOWQROhXTiRZWj

HIJKLKLvOwlOWQRObaURXO[cRUW[l[RcO]OtYVW][U]f̀RObfiRZW[dRO[UOxXW[Z̀ROy_OWQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OlỲl[̀̀O[WVO
hXRZTUVWXYZW[TUOhQ]VROXRVeTUV[f[̀[W[RVO]VOXRoY[XRcO[UOxwxOnTZYkRUWOz{|}~�{�y�_OtYVW][U]f̀ROhXTiRZWVOzuQ[f[W_O
STUVWXYZW[TUO\]U]̂RXO]VOxcd[VRXOzc[W[TU_O]WW]ZQRcOWTOWQ[VOx̂XRRkRUWj

HIJKJI������������I�����
HIJKJKMOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OeXTd[cROTUpV[WRO]ck[U[VWX]W[TUOTlOWQROSTUWX]ZWVOlTXOSTUVWXYZW[TUO[UO
ZTTeRX]W[TUOa[WQOWQROxXZQ[WRZWO]VOVRWOlTXWQOfR̀TaO]UcO[UOxwxOnTZYkRUWOx{|{~�{�y�_O�RURX]̀OSTUc[W[TUVOTlOWQRO
STUWX]ZWOlTXOSTUVWXYZW[TU_OSTUVWXYZW[TUO\]U]̂RXO]VOxcd[VRXOzc[W[TU_O]VO]kRUcRcOlTXOWQROhXTiRZWj

HIJKJKLOtYfiRZWOWTOtRZW[TUO�j{O]UcORuZReWO]VOeXTd[cRcO[UOtRZW[TUO|j|j|�_OWQROSTUVWXYZW[TUO\]U]̂RXgVOXRVeTUV[f[̀[WrOWTO
eXTd[cROSTUVWXYZW[TUOhQ]VROtRXd[ZRVOZTkkRUZRVOa[WQOWQRO]a]XcOTlOWQRO[U[W[]̀OSTUWX]ZWOlTXOSTUVWXYZW[TUO]UcO
WRXk[U]WRVOTUOWQROc]WROWQROxXZQ[WRZWO[VVYRVOWQROl[U]̀OSRXW[l[Z]WROlTXOh]rkRUWj

HIJKJKJOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OeXTd[cRO]OVW]ll[ÛOè]UOWTO[UZ̀YcROTUROTXOkTXROXReXRVRUW]W[dRVOaQTOVQ]̀̀OfRO[UO
]WWRUc]UZRO]WOWQROhXTiRZWOV[WROaQRURdRXOWQRO�TXsO[VOfR[ÛOeRXlTXkRcj

HIJKJKvOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OeXTd[cRO]ck[U[VWX]W[dR_Ok]U]̂RkRUWO]UcOXR̀]WRcOVRXd[ZRVOWTOZTTXc[U]WRO
VZQRcỲRcO]ZW[d[W[RVO]UcOXRVeTUV[f[̀[W[RVOTlOWQROSTUWX]ZWTXVOa[WQOR]ZQOTWQRXO]UcOa[WQOWQTVROTlOWQROSTUVWXYZW[TUO
\]U]̂RX_OWQRObaURXO]UcOWQROxXZQ[WRZWjOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OZTTXc[U]WROWQRO]ZW[d[W[RVOTlOWQROSTUWX]ZWTXVO[UO
]ZZTXc]UZROa[WQOWQRÒ]WRVWO]eeXTdRcOhXTiRZWOVZQRcỲRO]UcOWQROSTUWX]ZWOnTZYkRUWVj

HIJKJK�OPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OXRd[RaO]UcO]U]̀r�ROWQROZTUVWXYZW[TUOVZQRcỲRVOeXTd[cRcOfrOWQROSTUWX]ZWTXVOWTO
Yec]WROWQROhXTiRZWOVZQRcỲR_O[UZTXeTX]W[ÛOWQRO]ZW[d[W[RVOTlOWQRObaURX_OxXZQ[WRZW_O]UcOSTUWX]ZWTXVOTUOWQROhXTiRZW_O
[UZ̀Yc[ÛO]ZW[d[WrOVRoYRUZRVO]UcOcYX]W[TUV_O]̀̀TZ]W[TUOTlÒ]fTXO]UcOk]WRX[]̀V_OeXTZRVV[ÛOTlOtQTeOnX]a[ÛV_OhXTcYZWO
n]W]O]UcOt]kèRV_O]UcOcR̀[dRXrO]UcOeXTZYXRkRUWOTlOeXTcYZWV_O[UZ̀Yc[ÛOWQTVROWQ]WOkYVWOfROTXcRXRcO[UO]cd]UZROTlO
ZTUVWXYZW[TUjOPQROhXTiRZWOVZQRcỲROVQ]̀̀O[UZ̀YcROWQRObaURXgVOTZZYe]UZrOXRoY[XRkRUWVOVQTa[ÛOeTXW[TUVOTlOWQROhXTiRZWO
Q]d[ÛOTZZYe]UZrOeX[TX[WrjOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OYec]WRO]UcOXR[VVYROWQROhXTiRZWOVZQRcỲRO]VOXRoY[XRcOWTO
VQTaOZYXXRUWOZTUc[W[TUVjOwlO]UOYec]WRO[Uc[Z]WRVOWQ]WOWQROeXRd[TYV̀rO]eeXTdRcOhXTiRZWOVZQRcỲROk]rOUTWOfROkRW_OWQRO
STUVWXYZW[TUO\]U]̂RXOVQ]̀̀OXRZTkkRUcOZTXXRZW[dRO]ZW[TUOWTOWQRObaURXj

HIJKJK�OPQROSTUVWXYZW[TUO\]U]̂RXOVQ]̀̀OVZQRcỲRO]UcOZTUcYZWOkRRW[ÛVOWTOc[VZYVVOk]WWRXVOVYZQO]VOeXTZRcYXRV_O
eXT̂XRVV_OZTTXc[U]W[TU_O]UcOVZQRcỲ[ÛOTlOWQRO�TXs_O]UcOWTOcRdR̀TeOVT̀YW[TUVOWTO[VVYRVO[cRUW[l[RcjOPQROSTUVWXYZW[TUO
\]U]̂RXOVQ]̀̀OeXRe]XRO]UcOeXTkeẀrOc[VWX[fYWROk[UYWRVOWTOWQRObaURX_OxXZQ[WRZWO]UcOSTUWX]ZWTXVj



�����

�

����	
��
������������������
������������ �!���"�!�����!�����!�#�$��������%%������&���&��'�$��()����
����#����&�������
*����������&!+�(�
����#����&�������
*�
���������&!+�(���!+���������,
�
!�#�$�(�����
���#���	
��
���&+�#�����#$�
#�-&�
*�)����
����#����&�������
*����������&��)��&�$
��
����.#&���
$���$�#���"/0�/�1�
2)�
���34�34���1���$���5�$���6
�0��0�0" 00�.������7����&�
���34��4���1!��&��
��*
����&#%�!��&�%����&�$�*
��
��8��
���&��
�%�!�#�$�
#��
�%��9���&�$����
#��
�$#����.�������������
���#���	
��
���&:�)��
&�
*�;��'�����)
����
����
��������'�
%#��
�&!��8
#�%�$
���*
<#�#�
���#��&��

�
=>?@ABC�?>D� E��0 0�0�11F

GH

IJKLKLMNOPNQRRSTUQPRVNWXYZNYZVN[SPYTQRYN\SR]̂ VPY_NQPUNYZVǸQYV_YNQaaTSbVUNcTSdVRYN_RZVU]̀VeNQPUN]YX̀XfXPgNXPhST̂QYXSPN
hTŜ NYZVN[SPYTQRYST_eNYZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NTVbXVWeNQPQ̀jfVeN_RZVU]̀VNQPUNRSSTUXPQYVNYZVNSbVTQ̀̀N_Vk]VPRVN
ShNRSP_YT]RYXSPNQPUNQ__XgP̂ VPYNShN_aQRVNXPNQTVQ_NWZVTVNYZVN[SPYTQRYST_NQTVNaVThST̂XPgNlSTmn

IJKLKLoNpZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NQ__X_YNYZVNqWPVTNXPNRSSTUXPQYXPgNQ̀̀NYV_Y_NQPUNXP_aVRYXSP_NTVk]XTVUNrjNYZVN
[SPYTQRYN\SR]̂ VPY_NSTNgSbVTP̂ VPYQ̀NQ]YZSTXYXV_eNSr_VTbVNYZVNSPs_XYVNYV_YXPgNQPUNXP_aVRYXSP_eNQPUNQTTQPgVNhSTNYZVN
UV̀XbVTjNShNYV_YNQPUNXP_aVRYXSPNTVaSTY_NYSNYZVNqWPVTn

IJKLKLtNpZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NVPUVQbSTNYSNSrYQXPN_QYX_hQRYSTjNaVThST̂QPRVNhTŜ NVQRZNShNYZVN[SPYTQRYST_nN
pZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NTVRŜ V̂PUNRS]T_V_NShNQRYXSPNYSNYZVNqWPVTNWZVPNTVk]XTV̂VPY_NShNQN[SPYTQRYNQTVNPSYN
rVXPgNh]̀hX̀̀VUn

IJKLKLuvNpZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀N̂SPXYSTNQPUNVbQ̀]QYVNQRY]Q̀NRS_Y_NhSTNQRYXbXYXV_NXPNaTSgTV__NQPUNV_YX̂QYV_NhSTN
]PRŜ àVYVUNYQ_m_NQPUNQUbX_VNYZVNqWPVTNQ_NYSNbQTXQPRV_NrVYWVVPNQRY]Q̀NRS_Y_NQPUNr]UgVYVUNSTNV_YX̂QYVUNRS_Y_nNOhNQN
[SPYTQRYSTNX_NTVk]XTVUNYSN_]r̂ XYNQN[SPYTS̀Nw_YX̂QYVeNYZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀N̂VVYNWXYZNYZVNqWPVTNQPUN
[SPYTQRYSTNYSNTVbXVWNYZVN[SPYTS̀Nw_YX̂QYVnNpZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NaTŜ aỲjNPSYXhjNYZVN[SPYTQRYSTNXhNYZVTVNQTVN
QPjNXPRSP_X_YVPRXV_NSTNXPQRR]TQRXV_NXPNYZVNXPhST̂QYXSPNaTV_VPYVUnNpZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NQ̀_SNTVaSTYNYZVN
[SPYTQRYSTx_NRS_YNRSPYTS̀NXPhST̂QYXSPNYSNYZVNqWPVTn

IJKLKLuuNpZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NUVbV̀SaNRQ_ZNh̀SWNTVaSTY_NQPUNhSTVRQ_Y_NhSTNYZVNcTSdVRYNQPUNXPR̀]UVNYZV̂NXPN
YZVN[SP_YT]RYXSPNiQPQgVTx_NaTSgTV__NTVaSTY_n

IJKLKLuyNpZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀N̂QXPYQXPNQRRS]PYXPgNTVRSTU_NSPNQ]YZSTXfVUNlSTmNaVThST̂VUN]PUVTN]PXYNRS_Y_eN
QUUXYXSPQ̀NlSTmNaVThST̂VUNSPNYZVNrQ_X_NShNQRY]Q̀NRS_Y_NShǸQrSTNQPUN̂QYVTXQ̀_eNQPUNSYZVTNlSTmNTVk]XTXPgNQRRS]PYXPgN
TVRSTU_n

IJKLKLuyLuNpZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NUVbV̀SaNQPUNX̂àV̂VPYNaTSRVU]TV_NhSTNYZVNTVbXVWNQPUNaTSRV__XPgNShN
zaàXRQYXSP_NhSTNcQĵ VPYNrjN[SPYTQRYST_NhSTNaTSgTV__NQPUNhXPQ̀NaQĵ VPY_n

IJKLKLuyLyN{SYN̂STVNhTVk]VPỲjNYZQPN̂SPYZ̀jeNYZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀NTVbXVWNQPUNRVTYXhjNYZVNQ̂S]PY_NU]VNYZVN
TV_aVRYXbVN[SPYTQRYST_NQ_NhS̀̀SW_|

Lu lZVTVNYZVTVNX_NSP̀jNSPVN[SPYTQRYSTNTV_aSP_Xr̀VNhSTNaVThST̂XPgNYZVNlSTmeNYZVN[SP_YT]RYXSPNiQPQgVTN
_ZQ̀̀eNWXYZXPN_VbVPNUQj_NQhYVTNYZVN[SP_YT]RYXSPNiQPQgVTNTVRVXbV_NYZVN[SPYTQRYSTx_NzaàXRQYXSPNhSTN
cQĵ VPYeNTVbXVWNYZVNzaàXRQYXSPeNRVTYXhjNYZVNQ̂S]PYNYZVN[SP_YT]RYXSPNiQPQgVTNUVYVT̂XPV_NX_NU]VNYZVN
[SPYTQRYSTeNQPUNhSTWQTUNYZVN[SPYTQRYSTx_NzaàXRQYXSPNQPUN[VTYXhXRQYVNhSTNcQĵ VPYNYSNYZVNzTRZXYVRYnN

Ly lZVTVNYZVTVNX_N̂STVNYZQPNSPVN[SPYTQRYSTNTV_aSP_Xr̀VNhSTNaVThST̂XPgNUXhhVTVPYNaSTYXSP_NShNYZVNcTSdVRYeN
YZVN[SP_YT]RYXSPNiQPQgVTN_ZQ̀̀eNWXYZXPN_VbVPNUQj_NQhYVTNYZVN[SP_YT]RYXSPNiQPQgVTNTVRVXbV_NVQRZN
[SPYTQRYSTx_NzaàXRQYXSPNhSTNcQĵ VPY|N}~�NTVbXVWNYZVNzaàXRQYXSP_NQPUNRVTYXhjNYZVNQ̂S]PYNYZVN
[SP_YT]RYXSPNiQPQgVTNUVYVT̂XPV_NX_NU]VNVQRZN[SPYTQRYST�N}��NaTVaQTVNQN�]̂ Q̂TjNShN[SPYTQRYST_xN
zaàXRQYXSP_NhSTNcQĵ VPYNrjN_]̂ Q̂TXfXPgNXPhST̂QYXSPNhTŜ NVQRZN[SPYTQRYSTx_NzaàXRQYXSPNhSTN
cQĵ VPY�N}��NaTVaQTVNQNcTSdVRYNzaàXRQYXSPNQPUN[VTYXhXRQYVNhSTNcQĵ VPY�N}��NRVTYXhjNYZVNYSYQ̀NQ̂S]PYNYZVN
[SP_YT]RYXSPNiQPQgVTNUVYVT̂XPV_NX_NU]VNQ̀̀N[SPYTQRYST_NRS̀̀VRYXbV̀j�NQPUN}��NhSTWQTUNYZVN�]̂ Q̂TjNShN
[SPYTQRYST_xNzaàXRQYXSP_NhSTNcQĵ VPYNQPUNcTSdVRYNzaàXRQYXSPNQPUN[VTYXhXRQYVNhSTNcQĵ VPYNYSNYZVN
zTRZXYVRYn

IJKLKLuyLKNpZVN[SP_YT]RYXSPNiQPQgVTx_NRVTYXhXRQYXSPNhSTNaQĵ VPYN_ZQ̀̀NRSP_YXY]YVNQNTVaTV_VPYQYXSPNYSNYZVNqWPVTeNrQ_VUN
SPNYZVN[SP_YT]RYXSPNiQPQgVTx_NVbQ̀]QYXSP_NShNYZVNlSTmNQPUNSPNYZVNUQYQNRŜ aTX_XPgNYZVN[SPYTQRYST_xNzaàXRQYXSP_NhSTN
cQĵ VPYeNYZQYeNYSNYZVNrV_YNShNYZVN[SP_YT]RYXSPNiQPQgVTx_NmPSẀVUgVeNXPhST̂QYXSPNQPUNrV̀XVheNYZVNlSTmNZQ_NaTSgTV__VUN
YSNYZVNaSXPYNXPUXRQYVUeNYZVNk]Q̀XYjNShNYZVNlSTmNX_NXPNQRRSTUQPRVNWXYZNYZVN[SPYTQRYN\SR]̂ VPY_eNQPUNYZVN[SPYTQRYST_NQTVN
VPYXỲVUNYSNaQĵ VPYNXPNYZVNQ̂S]PYNRVTYXhXVUnNpZVNhSTVgSXPgNTVaTV_VPYQYXSP_NQTVN_]rdVRYNYSN}~�NQPNVbQ̀]QYXSPNShNYZVNlSTmN
hSTNRSPhST̂QPRVNWXYZNYZVN[SPYTQRYN\SR]̂ VPY_N]aSPN�]r_YQPYXQ̀N[Ŝ àVYXSP�N}��NTV_]̀Y_NShN_]r_Vk]VPYNYV_Y_NQPUN
XP_aVRYXSP_�N}��NRSTTVRYXSPNShN̂XPSTNUVbXQYXSP_NhTŜ NYZVN[SPYTQRYN\SR]̂ VPY_NaTXSTNYSNRŜ àVYXSP�NQPUN}��N_aVRXhXRN
k]Q̀XhXRQYXSP_NV�aTV__VUNrjNYZVN[SP_YT]RYXSPNiQPQgVTnNpZVNX__]QPRVNShNQN[VTYXhXRQYVNhSTNcQĵ VPYN_ZQ̀̀Nh]TYZVTN
RSP_YXY]YVNQNTVRŜ V̂PUQYXSPNYSNYZVNqWPVTNYZQYNYZVN[SPYTQRYSTNrVNaQXUNYZVNQ̂S]PYNRVTYXhXVUn

IJKLKLuyL�NpZVNRVTYXhXRQYXSPNShNQPNzaàXRQYXSPNhSTNcQĵ VPYNSTNQNcTSdVRYNzaàXRQYXSPNhSTNcQĵ VPYNrjNYZVN[SP_YT]RYXSPN
iQPQgVTN_ZQ̀̀NPSYNrVNQNTVaTV_VPYQYXSPNYZQYNYZVN[SP_YT]RYXSPNiQPQgVTNZQ_N}~�N̂QUVNV�ZQ]_YXbVNSTNRSPYXP]S]_NSPs_XYVN
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HIJKLMNHOIJPNOPMQLMRPNQLPSTUVHNWPOXPSTUINHNWPOYPNQLPZOXR[P\]̂PXL_HL̀LaPMOIJNXTMNHOIPbLUIJcPbLNQOaJcPNLMQIHSTLJcP
KXOMLaTXLJcPOXPJLSTLIMLJPYOXPUPdOINXUMNOXeJPÒIPZOXR[P\f̂PXL_HL̀LaPMOKHLJPOYPXLSTHJHNHOIJPXLMLH_LaPYXObP
gThMOINXUMNOXJPUIaPJTKKVHLXJPUIaPONQLXPaUNUPXLSTLJNLaPhWPNQLPì ILXPNOPJThJNUINHUNLPLUMQPdOINXUMNOXeJPXHjQNPNOP
KUWbLIN[POXP\k̂PUJMLXNUHILaPQÒPOXPYOXP̀QUNPKTXKOJLPNQUNPdOINXUMNOXPQUJPTJLaPbOILWPKXL_HOTJVWPKUHaPOIPUMMOTINPOYPNQLP
dOINXUMNPgTblPmQLPMLXNHYHMUNHOIPOYPUIPUKKVHMUNHOIPYOXPKUWbLINPJQUVVPMOIJNHNTNLPNQLPdOIJNXTMNHOIPnUIUjLXeJP
XLKXLJLINUNHOIPNOPNQLPì ILXPNQUNPNQLPdOIJNXTMNHOIPnUIUjLXPQUJPXLKOXNLaPNOPNQLPì ILXPUVVPaLYLMNJPHIPNQLPZOXRPOXP
aL_HUNHOIJPYXObPNQLPdOINXUMNPoOMTbLINJPNQUNPQU_LPhLLIPOhJLX_LaPhWPOXPXLKOXNLaPNOPNQLPdOIJNXTMNHOIPnUIUjLXl

pqrsrstrPmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPOhNUHIPUIaPXL_HL̀PNQLPJUYLNWPKXOjXUbJPaL_LVOKLaPhWPLUMQPdOINXUMNOXPJOVLVWP
UIaPLuMVTJH_LVWPYOXPKTXKOJLJPOYPMOOXaHIUNHIjPNQLPJUYLNWPKXOjXUbJP̀HNQPNQOJLPOYPNQLPONQLXPdOINXUMNOXJPUIaPYOXPbURHIjP
XLMObbLIaUNHOIJPYOXPUIWPUaaHNHOIUVPJUYLNWPbLUJTXLJPNOPhLPMOIJHaLXLaPHIPNQLPZOXRPOYPNQLPdOINXUMNOXJlPmQLP
dOIJNXTMNHOIPnUIUjLXeJPXLJKOIJHhHVHNHLJPYOXPMOOXaHIUNHOIPOYPJUYLNWPKXOjXUbJPJQUVVPIONPLuNLIaPNOPaHXLMNPMOINXOVPO_LXPOXP
MQUXjLPOYPNQLPUMNJPOXPObHJJHOIJPOYPNQLPdOINXUMNOXJcPgThMOINXUMNOXJcPUjLINJPOXPLbKVOWLLJPOYPNQLPdOINXUMNOXJPOXP
gThMOINXUMNOXJcPOXPUIWPONQLXPKLXJOIJPKLXYOXbHIjPKOXNHOIJPOYPNQLPZOXRPUIaPIONPaHXLMNVWPLbKVOWLaPhWPNQLPdOIJNXTMNHOIP
nUIUjLXl

pqrsrstvPmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPaLNLXbHILPHIPjLILXUVPNQUNPNQLPZOXRPOYPLUMQPdOINXUMNOXPHJPhLHIjPKLXYOXbLaPHIP
UMMOXaUIMLP̀HNQPNQLPXLSTHXLbLINJPOYPNQLPdOINXUMNPoOMTbLINJPUIaPIONHYWPNQLPì ILXcPdOINXUMNOXPUIaPwXMQHNLMNPOYP
aLYLMNJPUIaPaLYHMHLIMHLJPHIPNQLPZOXRlPmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPQU_LPNQLPUTNQOXHNWPNOPXLxLMNPZOXRPNQUNPaOLJPIONP
MOIYOXbPNOPNQLPdOINXUMNPoOMTbLINJPUIaPJQUVVPIONHYWPNQLPwXMQHNLMNPUhOTNPNQLPXLxLMNHOIlPmQLPYUHVTXLPOYPNQLPdOIJNXTMNHOIP
nUIUjLXPNOPXLxLMNPZOXRPJQUVVPIONPMOIJNHNTNLPUMMLKNUIMLPOYPNQLPZOXRlPmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPXLMOXaPUIWP
XLxLMNHOIPOYPZOXRPHIPHNJPaUHVWPVOjPUIaPHIMVTaLPHIYOXbUNHOIPXLjUXaHIjPNQLPXLxLMNLaPZOXRPHIPHNJPKXOjXLJJPXLKOXNJPNOPNQLP
wXMQHNLMNPUIaPì ILXPKTXJTUINPNOPgLMNHOIPflfl]]lylPzKOIP̀XHNNLIPUTNQOXH{UNHOIPYXObPNQLPì ILXcPNQLPdOIJNXTMNHOIP
nUIUjLXPbUWPXLSTHXLPUIaPbURLPUXXUIjLbLINJPYOXPUaaHNHOIUVPHIJKLMNHOIPOXPNLJNHIjPOYPNQLPZOXRPHIPUMMOXaUIMLP̀HNQPNQLP
KXO_HJHOIJPOYPNQLPdOINXUMNPoOMTbLINJcP̀QLNQLXPOXPIONPNQLPZOXRPHJPYUhXHMUNLacPHIJNUVVLaPOXPMObKVLNLacPUIaPNQLP
dOIJNXTMNHOIPnUIUjLXPJQUVVPjH_LPNHbLVWPIONHMLPNOPNQLPwXMQHNLMNPOYP̀QLIPUIaP̀QLXLPNQLPNLJNJPUIaPHIJKLMNHOIJPUXLPNOPhLP
bUaLPJOPNQUNPNQLPwXMQHNLMNPbUWPhLPKXLJLINPYOXPJTMQPKXOMLaTXLJl

pqrsrst|PmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPUa_HJLPUIaPMOIJTVNP̀HNQPNQLPì ILXPaTXHIjPNQLPKLXYOXbUIMLPOYPHNJP
dOIJNXTMNHOIP}QUJLPgLX_HMLJlPmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPQU_LPUTNQOXHNWPNOPUMNPOIPhLQUVYPOYPNQLPì ILXPOIVWPNOPNQLP
LuNLINPKXO_HaLaPHIPNQHJPwjXLLbLINlPmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPIONPQU_LPMOINXOVPO_LXcPMQUXjLPOYcPOXPXLJKOIJHhHVHNWP
YOXPNQLPMOIJNXTMNHOIPbLUIJcPbLNQOaJcPNLMQIHSTLJcPJLSTLIMLJPOXPKXOMLaTXLJcPOXPYOXPJUYLNWPKXLMUTNHOIJPUIaPKXOjXUbJPHIP
MOIILMNHOIP̀HNQPNQLPZOXRPOYPLUMQPOYPNQLPdOINXUMNOXJcPJHIMLPNQLJLPUXLPJOVLVWPNQLPdOINXUMNOXeJPXHjQNJPUIaPXLJKOIJHhHVHNHLJP
TIaLXPNQLPdOINXUMNPoOMTbLINJlPmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPIONPhLPXLJKOIJHhVLPYOXPUPdOINXUMNOXeJPYUHVTXLPNOP
KLXYOXbPNQLPZOXRPHIPUMMOXaUIMLP̀HNQPNQLPXLSTHXLbLINJPOYPNQLPdOINXUMNPoOMTbLINJlPmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVP
hLPXLJKOIJHhVLPYOXPNQLPdOIJNXTMNHOIPnUIUjLXeJPILjVHjLINPUMNJPOXPObHJJHOIJcPhTNPJQUVVPIONPQU_LPMOINXOVPO_LXPOXPMQUXjLP
OYcPUIaPJQUVVPIONPhLPXLJKOIJHhVLPYOXcPUMNJPOXPObHJJHOIJPOYPNQLPdOINXUMNOXJcPgThMOINXUMNOXJcPOXPNQLHXPUjLINJPOXPLbKVOWLLJcP
OXPUIWPONQLXPKLXJOIJPOXPLINHNHLJPKLXYOXbHIjPKOXNHOIJPOYPNQLPZOXRl

pqrsrst~PmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPNXUIJbHNPNOPNQLPwXMQHNLMNPXLSTLJNJPYOXPHINLXKXLNUNHOIJcPUIaPXLSTLJNJPYOXP
HIYOXbUNHOIPOYPNQLPbLUIHIjPUIaPHINLINPOYPNQLPoXÙHIjJPUIaPgKLMHYHMUNHOIJcPUIaPKXO_HaLPHNJP̀XHNNLIPXLMObbLIaUNHOIlP
mQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPUJJHJNPHIPNQLPXLJOVTNHOIPOYPSTLJNHOIJPNQUNPbUWPUXHJLl

pqrsrst�PmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPXL_HL̀PXLSTLJNJPYOXPMQUIjLJcPUJJHJNPHIPILjONHUNHIjPdOINXUMNOXJePKXOKOJUVJcP
JThbHNPXLMObbLIaUNHOIJPNOPNQLPwXMQHNLMNPUIaPì ILXcPUIacPHYPNQLPKXOKOJLaPMQUIjLJPUXLPUMMLKNLaPOXPXLSTHXLaPhWPNQLP
ì ILXcPKXLKUXLPdQUIjLPiXaLXJPOXPdOIJNXTMNHOIPdQUIjLPoHXLMNH_LJPNQUNPHIMOXKOXUNLPNQLPwXMQHNLMNeJPbOaHYHMUNHOIJPNOP
NQLPdOINXUMNPoOMTbLINJl

pqrsrst�PmQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPUJJHJNPNQLP�IHNHUVPoLMHJHOIPnURLXPHIPNQLPXL_HL̀cPL_UVTUNHOIPUIaP
aOMTbLINUNHOIPOYPdVUHbJcPJThxLMNPNOPgLMNHOIPkl]l]l�l

pqrsrst�PzNHVH{HIjPNQLPJThbHNNUVPJMQLaTVLJPKXO_HaLaPhWPLUMQPdOINXUMNOXcPNQLPdOIJNXTMNHOIPnUIUjLXPJQUVVPKXLKUXLcPUIaP
XL_HJLPUJPILMLJJUXWcPUP}XOxLMNPJThbHNNUVPJMQLaTVLPHIMOXKOXUNHIjPHIYOXbUNHOIPYXObPNQLPì ILXcPì ILXeJPMOIJTVNUINJcP
ì ILXeJPgLKUXUNLPdOINXUMNOXJPUIaP_LIaOXJcPjO_LXIbLINUVPUjLIMHLJcPUIaPKUXNHMHKUINJPHIPNQLP}XOxLMNPTIaLXPNQLP
bUIUjLbLINPOYPNQLPdOIJNXTMNHOIPnUIUjLXl
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IJKLKLMNOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]__ÒXTà W_bOXRc[RdO]__OeQT̀OfX]d[ÛVgOhXTiYZWOf]W]gOe]à _RVgO]UiOTWQRXO
VYja[WW]_VOkXTaOWQROSTUWX]ZWTXVOkTXOZTà _[]UZROd[WQOWQROVYja[WW]_OXRlY[XRaRUWVOTkOWQROSTUWX]ZWgOZTTXi[U]WROVYja[WW]_VO
d[WQO[UkTXa]W[TUOZTUW][URiO[UOXR_]WRiOiTZYaRUWVgO]UiOWX]UVa[WOWTOWQROmXZQ[WRZWOWQTVROWQ]WOWQROSTUVWXYZW[TUO\]U]̂RXO
XRZTaaRUiVOkTXO]̀ X̀Tc]_nOPQROSTUVWXYZW[TUO\]U]̂RXoVO]ZW[TUVOVQ]__OjROW]pRUO[UO]ZZTXi]UZROd[WQOWQROhXTqRZWOVYja[WW]_O
VZQRiY_RO]̀ X̀TcRiOjbOWQROmXZQ[WRZWgOTXO[UOWQRO]jVRUZROTkO]UO]̀ X̀TcRiOhXTqRZWOVYja[WW]_OVZQRiY_RgOd[WQOVYZQOXR]VTU]j_RO
X̀Tà WURVVO]VOWTOZ]YVROUTOiR_]bO[UOWQROrTXpOTXO[UOWQRO]ZW[c[W[RVOTkOWQROSTUWX]ZWTXVgOWQROsdURXgOTXOWQROmXZQ[WRZWn

IJKLKLMNLtOukÒXTkRVV[TU]_OiRV[̂UOVRXc[ZRVOTXOZRXW[k[Z]W[TUVOjbO]OiRV[̂UÒXTkRVV[TU]_OXR_]WRiOWTOVbVWRaVgOa]WRX[]_VgOTXO
RlY[̀aRUWO]XROV̀RZ[k[Z]__bOXRlY[XRiOTkOWQROSTUWX]ZWTXVOjbOWQROSTUWX]ZWOfTZYaRUWVgOWQROSTUVWXYZW[TUO\]U]̂RXOVQ]__O
XRc[RdOWQTVROVYja[WW]_VOkTXOVRlYRUZ[ÛgOZTUVWXYZW]j[_[WbgO]UiOZTTXi[U]W[TUO[à ]ZWVOTUOWQROTWQRXOSTUWX]ZWTXVnOPQRO
STUVWXYZW[TUO\]U]̂RXOVQ]__Oi[VZYVVO[WVOk[Ui[ÛVOd[WQOWQROsdURXO]UiOWQROmXZQ[WRZWgO]UiOZTTXi[U]WROXRVT_YW[TUgO]VO
URZRVV]XbgOTkO]UbOVYZQO[à ]ZWVn

IJKLKLMtOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]__OpRR̀O]O_T̂OZTUW][U[ÛO]OXRZTXiOTkOdR]WQRXgOR]ZQOSTUWX]ZWTXoVOrTXpOTUOWQRO
V[WRgOUYajRXOTkOdTXpRXVgO[iRUW[k[Z]W[TUOTkORlY[̀aRUWgOrTXpO]ZZTà _[VQRigÒXTj_RaVORUZTYUWRXRigO]UiOTWQRXOV[a[_]XO
XR_Rc]UWOi]W]O]VOWQROsdURXOa]bOXRlY[XRn

IJKLKLMtLtOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]__OZT__RZWgOXRc[RdOkTXO]ZZYX]ZbgO]UiOZTà [_ROWQROSTUWX]ZWTXVoOi][_bO_T̂VvO]UiO
[UZ_YiROWQRaO[UOWQROSTUVWXYZW[TUO\]U]̂RXoVOXR̀TXWVÒXR̀]XRiO]UiOVYja[WWRiO[UO]ZZTXi]UZROd[WQOVRZW[TUOwnwnxynxn

IJKLKLMtLMOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]__OXRZTXiOWQRÒXT̂XRVVOTkOWQROhXTqRZWnOsUO]OaTUWQ_bOj]V[VgOTXOTWQRXd[VRO]VO
]̂XRRiOWTOjbOWQROsdURXgOWQROSTUVWXYZW[TUO\]U]̂RXOVQ]__OVYja[WOdX[WWRUÒXT̂XRVVOXR̀TXWVOWTOWQROsdURXO]UiOmXZQ[WRZWgO
VQTd[ÛÒRXZRUW]̂RVOTkOZTà _RW[TUO]UiOTWQRXO[UkTXa]W[TUO[iRUW[k[RiOjR_Tdz

Lt rTXpOZTà _RWRiOkTXOWQRÒRX[Tiv
LM hXTqRZWOVZQRiY_ROVW]WYVv
LK eYja[WW]_OVZQRiY_RO]UiOVW]WYVOXR̀TXWgO[UZ_Yi[ÛO]OVYaa]XbOTkOXRa][U[ÛO]UiOTYWVW]Ui[ÛOVYja[WW]_Vv
L{ |RlYRVWOkTXO[UkTXa]W[TUgOSQ]ÛROsXiRXgO]UiOSTUVWXYZW[TUOSQ]ÛROf[XRZW[cROVW]WYVOXR̀TXWVv
L} PRVWVO]UiO[UV̀RZW[TUOXR̀TXWVv
L~ eW]WYVOXR̀TXWOTkOUTUZTUkTXa[ÛO]UiOXRqRZWRiOrTXpvO
L� f][_bO_T̂Vv
L� eYaa]XbOTkO]__OSTUWX]ZWTXVoOm̀ _̀[Z]W[TUVOkTXOh]baRUWv
L� SYaY_]W[cROWTW]_OTkOWQROSTVWOTkOWQROrTXpOWTOi]WRO[UZ_Yi[ÛOWQROSTUVWXYZW[TUO\]U]̂RXoVOZTà RUV]W[TUO

]UiOXR[ajYXV]j_ROR�̀RUVRVO]WOWQROqTjOV[WRgO[kO]UbvO
LtN S]VQ�k_TdO]UiOkTXRZ]VWOXR̀TXWVv
Ltt hQTWT̂X]̀QVOWTOiTZYaRUWOWQRÒXT̂XRVVOTkOWQROhXTqRZWv
LtM eW]WYVOXR̀TXWVOTUÒRXa[WVO]UiO]̀ X̀Tc]_VOTkO]YWQTX[W[RVOQ]c[ÛOqYX[Vi[ZW[TUvO]Ui
LtK mUbOTWQRXO[WRaVOWQROsdURXOa]bOXRlY[XRz

OO
IJKLKLMtLKOuUO]ii[W[TUgOkTXOhXTqRZWVOZTUVWXYZWRiOTUOWQROj]V[VOTkOWQROSTVWOTkOWQROrTXpgOWQROSTUVWXYZW[TUO\]U]̂RXOVQ]__O
[UZ_YiROWQROkT__Td[ÛO]ii[W[TU]_O[UkTXa]W[TUO[UO[WVOỲi]WRVz

Lt STUWX]ZWTXVoOdTXpOkTXZROXR̀TXWVv
LM �lY[̀aRUWOYW[_[�]W[TUOXR̀TXWv
LK STVWOVYaa]XbgOZTà ]X[ÛO]ZWY]_OZTVWVOWTOỲi]WRiOZTVWORVW[a]WRVvO]Ui
L{ mUbOTWQRXO[WRaVO]VOWQROsdURXOa]bOXRlY[XRz

OO
IJKLKLMMO�W[_[�[ÛOWQROiTZYaRUWVÒXTc[iRiOjbOWQROSTUWX]ZWTXVgOWQROSTUVWXYZW[TUO\]U]̂RXOVQ]__Oa]pRO]c][_]j_RgO]WOWQRO
hXTqRZWOV[WRgOWQROSTUWX]ZWOfTZYaRUWVgO[UZ_Yi[ÛOSQ]ÛROsXiRXVgOSTUVWXYZW[TUOSQ]ÛROf[XRZW[cRVgO]UiOTWQRXO
\Ti[k[Z]W[TUVgO[UÔTTiOTXiRXO]UiOa]XpRiOZYXXRUW_bOWTO[Ui[Z]WROk[R_iOZQ]ÛRVO]UiOVR_RZW[TUVOa]iROiYX[ÛOZTUVWXYZW[TUgO
]UiOWQRO]̀ X̀TcRiOeQT̀OfX]d[ÛVgOhXTiYZWOf]W]gOe]à _RVgO]UiOV[a[_]XOXRlY[XRiOVYja[WW]_VnOPQRVROVQ]__OjRO[UOR_RZWXTU[ZO
kTXaOTXÒ]̀RXOZT̀bgO]c][_]j_ROWTOWQROsdURXgOmXZQ[WRZWgO]UiOSTUWX]ZWTXVnO�̀TUOZTà _RW[TUOTkOWQROhXTqRZWgOWQRO
STUVWXYZW[TUO\]U]̂RXOVQ]__OiR_[cRXOWQRaOWTOWQROsdURXn

IJKLKLMKOPQROSTUVWXYZW[TUO\]U]̂RXOVQ]__O]XX]ÛROkTXOWQROiR_[cRXbgOVWTX]̂RgÒXTWRZW[TUO]UiOVRZYX[WbOTkO
sdURX�̀YXZQ]VRiOa]WRX[]_VgOVbVWRaVO]UiORlY[̀aRUWOWQ]WO]XRO]Ò]XWOTkOWQROhXTqRZWOYUW[_OVYZQO[WRaVO]XRO[UZTX̀TX]WRiO[UWTO
WQROrTXpn
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IJKLKLMNOPQRSORSTOUVWTXYZO[\QWRTW\W]TÔTXZ_WWT̀aORSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀O_fZTXgTORSTOb_WRX\]R_XZYOhQW\̀O
RTZRQWeO\WiOZR\XRjĉO_hOcRQ̀QRQTZaO_̂TX\RQ_W\̀OZkZRT[ZO\WiOTlcQ̂[TWRO\WiO_fZTXgTO\WkO]_[[QZZQ_WQWeO\ZORSTOb_WRX\]RO
m_]c[TWRZO[\kOXTlcQXTn

IJKLKLMoOPSTWORSTOb_WZRXc]RQ_WOd\W\eTXO]_WZQiTXZOT\]SOb_WRX\]R_XYZOP_XpO_XO\OiTZQeW\RTiÔ_XRQ_WORSTXT_hO
ZcfZR\WRQ\̀̀kO]_[̂ T̀RTaORSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀aOq_QWR̀kOVQRSORS\ROb_WRX\]R_XaÔXT̂\XTOh_XORSTOrX]SQRT]RO\ÒQZRO_hO
QW]_[̂ T̀RTO_XOcWZ\RQZh\]R_XkOQRT[ZO\WiO\OZ]STic̀TOh_XORSTQXO]_[̂ T̀RQ_WnOsSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀O\ZZQZRORSTO
rX]SQRT]ROQWO]_Wic]RQWeOQWẐT]RQ_WZOR_OiTRTX[QWTOVSTRSTXORSTOP_XpO_XOiTZQeW\RTiÔ_XRQ_WORSTXT_hOQZOZcfZR\WRQ\̀̀kO
]_[̂ T̀RTn

IJKLKLMtOPSTWORSTOP_XpO_hO\̀̀O_hORSTOb_WRX\]R_XZaO_XOiTZQeW\RTiÔ_XRQ_WORSTXT_haOQZOZcfZR\WRQ\̀̀kO]_[̂ T̀RTaORSTO
b_WZRXc]RQ_WOd\W\eTXOZS\̀̀ÔXT̂\XTaO\WiORSTOb_WZRXc]RQ_WOd\W\eTXO\WiOrX]SQRT]ROZS\̀̀OTuT]cRTaO\ObTXRQhQ]\RTO_hO
vcfZR\WRQ\̀Ob_[̂ T̀RQ_WnOsSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀OZcf[QRORSTOTuT]cRTiObTXRQhQ]\RTOR_ORSTOUVWTXO\WiO
b_WRX\]R_XZnOsSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀O]__XiQW\RTORSTO]_XXT]RQ_WO\WiO]_[̂ T̀RQ_WO_hORSTOP_XpnOw_̀̀_VQWeO
QZZc\W]TO_hO\ObTXRQhQ]\RTO_hOvcfZR\WRQ\̀Ob_[̂ T̀RQ_WO_hORSTOP_XpO_XO\OiTZQeW\RTiÔ_XRQ_WORSTXT_haORSTOb_WZRXc]RQ_WO
d\W\eTXOZS\̀̀ÔTXh_X[O\WOQWẐT]RQ_WOR_O]_WhQX[ORSTO]_[̂ T̀RQ_WO_hORSTOP_XpO_hORSTOb_WRX\]R_XZO\WiO[\pTO
XT]_[[TWi\RQ_WZOR_ORSTOrX]SQRT]ROVSTWORSTOP_XpO_hO\̀̀O_hORSTOb_WRX\]R_XZOQZOXT\ikOh_XOhQW\̀OQWẐT]RQ_WnOsSTO
b_WZRXc]RQ_WOd\W\eTXOZS\̀̀O\ZZQZRORSTOrX]SQRT]ROQWO]_Wic]RQWeORSTOhQW\̀OQWẐT]RQ_Wn

IJKLKLMxOsSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀Oh_XV\XiOR_ORSTOUVWTXaOVQRSO\O]_̂kOR_ORSTOrX]SQRT]RaORSTOh_̀̀_VQWeO
QWh_X[\RQ_WOXT]TQgTiOhX_[ORSTOb_WRX\]R_XZyOz{|O]TXRQhQ]\RTZO_hOQWZcX\W]TO}Oz~|O]_WZTWRO_hOZcXTRkO_XOZcXTRQTZaOQhO\WkaOR_O
XTic]RQ_WOQWO_XÔ\XRQ\̀OXT̀T\ZTO_hOXTR\QW\eTO_XORSTO[\pQWeO_hOhQW\̀Ô\k[TWR}Oz�|O\hhQi\gQRZaOXT]TQ̂RZaOXT̀T\ZTZO\WiOV\QgTXZO
_hÒQTWZO_XOf_WiZOQWiT[WQhkQWeORSTOUVWTXO\e\QWZRÒQTWZ}O\WiOz�|O\WkO_RSTXOi_]c[TWR\RQ_WOXTlcQXTiO_hORSTOb_WRX\]R_XZO
cWiTXORSTOb_WRX\]ROm_]c[TWRZaOQW]̀ciQWeOV\XX\WRQTZO\WiOZQ[Q̀\XOZcf[QRR\̀Zn

IJKLKLM�OsSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀O]__XiQW\RTOXT]TQ̂RaO\WiOiT̀QgTXkOR_ORSTOUVWTXaO_hO_RSTXOQRT[ZÔX_gQiTiOfkORSTO
b_WRX\]R_XZaOZc]SO\ZOpTkZaO[\Wc\̀ZaO\WiOXT]_XiOiX\VQWeZnOsSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀Oh_XV\XiOR_ORSTOrX]SQRT]RO\O
hQW\̀O�X_qT]ROr̂ ^̀Q]\RQ_WOh_XO�\k[TWRO\WiO�X_qT]RObTXRQhQ]\RTOh_XO�\k[TWRaO_XO\OhQW\̀Or̂ ^̀Q]\RQ_WOh_XO�\k[TWRO\WiOhQW\̀O
bTXRQhQ]\RTOh_XO�\k[TWRaOĉ_WORSTOb_WRX\]R_XZYO]_[̂ Q̀\W]TOVQRSORSTOXTlcQXT[TWRZO_hORSTOb_WRX\]ROm_]c[TWRZn

IJKLKLM�OmcRQTZaOXTẐ_WZQfQ̀QRQTZO\WiÒQ[QR\RQ_WZO_hO\cRS_XQRkO_hORSTOb_WZRXc]RQ_WOd\W\eTXO\ZOZTROh_XRSOQWORSTOb_WRX\]RO
m_]c[TWRZOZS\̀̀OW_ROfTOXTZRXQ]RTiaO[_iQhQTiO_XOTuRTWiTiOVQRS_cROVXQRRTWO]_WZTWRO_hORSTOUVWTXO\WiOb_WZRXc]RQ_WO
d\W\eTXnOb_WZTWROZS\̀̀OW_ROfTOcWXT\Z_W\f̀kOVQRSST̀in

IJKLKLK�O�̂_WOXTlcTZRO_hORSTOUVWTXaO\WiÔXQ_XOR_ORSTOTûQX\RQ_WO_hO_WTOkT\XOhX_[ORSTOi\RTO_hOvcfZR\WRQ\̀Ob_[̂ T̀RQ_WaO
RSTOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀aOVQRS_cRO\iiQRQ_W\̀O]_[̂ TWZ\RQ_WaO]_Wic]RO\O[TTRQWeOVQRSORSTOUVWTXO\WiOrX]SQRT]ROR_O
XTgQTVORSTOh\]Q̀QRkO_̂TX\RQ_WZO\WiÔTXh_X[\W]Tn

IJKLKLK�Js_ORSTOTuRTWROW_RO\iiXTZZTiOQWORSTOh_XTe_QWeaORSTOh_̀̀_VQWeOZS\̀̀OfTOQW]̀ciTiO\ZO�\ZQ]OvTXgQ]TZOfkORSTO
b_WZRXc]RQ_WOd\W\eTXnOs_ORSTOTuRTWRORSTZTO\iiXTZZORSTOZ\[TOQRT[OiTZ]XQfTiOQWORSTOh_XTe_QWeÔX_gQZQ_WZaORSTOicRQTZOVQ̀̀O
fTOXT\iOQWO]_[fQW\RQ_WnO�hORSTkO]\WW_ROfTOXT\ikO]_WZQZRTWR̀kaORSTO[_XTOẐT]QhQ]ÔX_gQZQ_WOVQ̀̀ÔXTg\Q̀nO�hO\WO\[fQecQRkO
_XOQW]_WZQZRTW]kOXT[\QWZaORSTOh_̀̀_VQWeÔX_gQZQ_WZOZS\̀̀ÔXTg\Q̀nOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀y

{n �WRTX\]ROVQRSORSTOUVWTXO\WiOrX]SQRT]ROicXQWeORSTO]_cXZTO_hORSTOiTZQeWÔX_]TZZOR_ÔX_gQiTO\igQ]TOXTe\XiQWeO
]_WZRXc]R\fQ̀QRkaOg\̀cTOTWeQWTTXQWeaO\WiOTg\̀c\RQ_WO_hOiTZQeWO_̂RQ_WZn

~n �X_gQiTÔTXQ_iQ]Oĉi\RTZO_hOiTR\Q̀TiO]_WZRXc]RQ_WOTZRQ[\RTO\ZOiTZQeWÔX_eXTZZTZOR_ORSTOUVWTXO\WiOrX]SQRT]Rn
�nmTgT̀_̂O]_WZRXc]RQ_WÔS\ZQWeOZ]STic̀TO\WiOiTR\Q̀TiO]_WZRXc]RQ_WOZ]STic̀Tn
�n mTRTX[QWTORSTOfQiÔ\]p\eTO_Xe\WQ�\RQ_WOh_XORSTO�X_qT]Rn
�n�XT̂\XTO\OiTR\Q̀TiOZ]_̂TO_hOP_XpOi_]c[TWROR_O]̀\XQhkORSTOP_XpOXTlcQXTiOh_XOT\]SOQWiQgQic\̀OfQiÔ\]p\eTn
�n �TXh_X[OhQW\̀OXTgQTVO_hO\WiO\ZZT[f̀TO\̀̀ORSTOWT]TZZ\XkOfQiÔ\]p\eTOi_]c[TWRZnOd\pTOfQiÔ\]p\eTZO\g\Q̀\f̀TO
h_XOfQiiTXZn

�n �\WìTÔXTjfQiO]_WhTXTW]TZaOlcTZRQ_WZaOZQRTOgQZQRZaOTR]nOicXQWeORSTOfQiÔX_]TZZn
�n rZZQZROUVWTXOQWOfQiO_̂TWQWeÔX_]TZZO\WiOfQiOTg\̀c\RQ_WnOb_WZRXc]RQ_WOd\W\eTXOZS\̀̀OXTgQTVOfQiZO\WiO[\pTO
XT]_[[TWi\RQ_WZOR_ORSTOUVWTXnOsSTOUVWTXaOQWOQRZOiQZ]XTRQ_WaO[\kO\]]T̂RO_XOXTqT]RO\WkO_XO\̀̀OfQiZn

�n d\W\eTaO]__XiQW\RTO\WiO_gTXZTTO\̀̀O]_WZRXc]RQ_WO\]RQgQRkO\WiO]_WZRXc]RQ_WOZ]STic̀QWen
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IJKLMNOPOQRSTRUVRWUVXSYZU[RV\YPRST[RQ]VOP[̂_MOP̀VRWUVSUaOUbVTPMV[USROcO[TROYPVYcVT̂̂VLdd̂O[TROYPQVcYSVXTeNUPRK
IIKfTaUVTVg_T̂OcOUMVXSYZU[RVh_dUSOPRUPMUPRVdSUQUPRVYPVZYiVQORUVM_SOP̀VT̂̂V[YPQRS_[ROYPVT[ROaOReK
IjK\Ŷ̂U[RVTPMV[YNdÔUVNTOPRUPTP[UVTPMVYdUSTROYPVNTP_T̂QVTPMVOPcYSNTROYPVQWUURQVcYSVT̂̂VTQkOPQRT̂̂UMV
Ug_OdNUPRVTPMVcOlR_SUQK

ImKXSYaOMUVbSORRUPVQRTR_QVSUdYSRQVRYVnbPUSVTPMVLS[WORU[RVYPVTVN_R_T̂̂eVT̀SUUMVQ[WUM_̂UK
IoKpPRUST[RVTPMVNUURVcSUg_UPR̂eVbORWVnbPUSVTPMVLS[WORU[RVSUdSUQUPRTROaUQVM_SOP̀ViYRWVdSUk[YPQRS_[ROYPVTPMV
[YPQRS_[ROYPVdWTQUQK

IqKLRRUPMVNUUROP̀QVRYVTQQOQRVnbPUS]VOcVSUg_UQRUMVieVnbPUSK
IrKsTPT̀U]V[YYSMOPTRU]VTdd̂eVcYS]VTPMVTSSTP̀UVcYSVnbPUSVRYVd_S[WTQUVT̂̂VTdd̂O[TîUV[YPQRS_[ROYPVdUSNORROP̀V
Ul[UdRVTPeVdUSNORQVbWO[WVRWUV[YPRST[RYSQVTSUVSUg_OSUMVRYVYiRTOPVMOSU[R̂eK

tuvwxyz{|{{{}~��yz�z�vty{t��{t��wvw��ty{}zu�wxz}
�{|��{}�����������{}�������
�{|����V�WUVQUSaO[UQV̂OQRUMViÛYbVTSUVPYRVOP[̂_MUMVOPV�TQO[VhUSaO[UQVi_RVNTeViUVSUg_OSUMVcYSVRWUVXSYZU[RKV�WUV
\YPQRS_[ROYPVsTPT̀USVQWT̂̂VdSYaOMUVRWUV̂OQRUMVh_dd̂UNUPRT̂VhUSaO[UQVYP̂eVOcVQdU[OcO[T̂̂eVMUQÒPTRUMVOPVRWUVRTîUViÛYbV
TQVRWUV\YPQRS_[ROYPVsTPT̀US�QVSUQdYPQOiÔORe]VTPMVRWUVnbPUSVQWT̂̂V[YNdUPQTRUVRWUV\YPQRS_[ROYPVsTPT̀USVTQVdSYaOMUMV
OPVhU[ROYPVIIKmKV�P̂UQQVYRWUSbOQUVQdU[OcO[T̂̂eVTMMSUQQUMVOPVRWOQVL̀SUUNUPR]VOcVPUORWUSVRWUVnbPUSVPYSVRWUV\YPQRS_[ROYPV
sTPT̀USVOQVMUQÒPTRUM]VRWUVdTSROUQVT̀SUUVRWTRVRWUV̂OQRUMVh_dd̂UNUPRT̂VhUSaO[UVOQVPYRViUOP̀VdSYaOMUMVcYSVRWUVXSYZU[RK

}�����������{}������� u�������������
���� ¡¢£¤¡¥��¦§̈ �̈©ª¢«¦¬­�ª¢¦�¢

��¡¦®¢�̄¥°ª°±

�{|������ sUTQ_SUMVMSTbOP̀Q LS[WORU[R
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SUQdYPQOiÔOReVOQVdSYaOMUMViÛYbK
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MNOPQPRLSTLUVWLXYZW[L\]WZU\T\W]L̂L_̀aÛ\ẐbcWLXbdWeU\fWL\ZLg[U\ecWLhiLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[LaV̂ccLn[kf\]WiL̂aL̂L
_̀nncWoWZÛcL_W[f\eWiLUVWL_̀aÛ\Ẑb\c\UpL_W[f\eWaL[Wq̀\[W]L\ZLgSgLKkèoWZULrstuvwsxhyiL_̀aÛ\ẐbcWLz[kdWeUaL
r{V\b\UiLjkZaU[̀eU\kZLl Ẑ̂mW[L̂aLg]f\aW[Lr]\U\kZiL̂UÛeVW]LUkLUV\aLgm[WWoWZU|LIVWLXYZW[LaV̂ccLekonWZâUWLUVWL
jkZaU[̀eU\kZLl Ẑ̂mW[L̂aLn[kf\]W]L\ZL_WeU\kZLhh|tP

MNOP}N~�����������N���������N����������N��������
MNOP}PQLIVWLjkZaU[̀eU\kZLl Ẑ̂mW[LôpLn[kf\]WLg]]\U\kẐcL_W[f\eWaL̂TUW[LW{WèU\kZLkTLUV\aLgm[WWoWZUiLY\UVk̀UL
\Zf̂c\]̂U\ZmLUV\aLgm[WWoWZU|Lr{eWnULTk[LaW[f\eWaL[Wq̀\[W]L]̀WLUkLUVWLT̂̀ cULkTLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[iL̂ZpLg]]\U\kẐcL
_W[f\eWaLn[kf\]W]L\ZL̂eek[]̂ZeWLY\UVLUV\aL_WeU\kZL�|sLaV̂ccLWZU\UcWLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[LUkLekonWZâU\kZL
ǹ[à ẐULUkL_WeU\kZLhh|t|

MNOP}P}L�nkZL[WekmZ\�\ZmLUVWLZWW]LUkLnW[Tk[oLUVWLTkcckY\ZmLg]]\U\kẐcL_W[f\eWaiLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[LaV̂ccL
ZkU\TpLUVWLXYZW[LY\UVL[ŴakẐbcWLn[konUZWaaL̂Z]LW{nĉ\ZLUVWLT̂eUaL̂Z]Le\[èoaÛZeWaLm\f\ZmL[\aWLUkLUVWLZWW]|LIVWL
jkZaU[̀eU\kZLl Ẑ̂mW[LaV̂ccLZkULn[keWW]LUkLn[kf\]WLUVWLTkcckY\ZmLg]]\U\kẐcL_W[f\eWaL̀ZU\cLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[L
[WeW\fWaLUVWLXYZW[�aLY[\UUWZL̂̀UVk[\�̂U\kZ�

PQ _W[f\eWaLZWeWaa\ÛUW]LbpL̂LeV̂ZmWL\ZLUVWLSZ\U\̂cLSZTk[ôU\kZiLn[Wf\k̀aL\ZaU[̀eU\kZaLk[L̂nn[kf̂caLm\fWZLbpL
UVWLXYZW[iLk[L̂LôUW[\̂cLeV̂ZmWL\ZLUVWLz[kdWeUL\Zec̀]\ZmLa\�WiLq̀ ĉ\UpiLekoncW{\UpiLUVWLXYZW[�aL
aeVW]̀cWLk[Lb̀]mWULTk[LjkaULkTLUVWL�k[�iLk[Ln[kè[WoWZULk[L]Wc\fW[pLoWUVk]iLk[Lb\]Ln̂e�̂mWaL\ZL
]̂]\U\kZLUkLUVkaWLc\aUW]L\ZL_WeU\kZLh|h|�|L_W[f\eWaLZWeWaa\ÛUW]LbpLaWeU\kZaL�|�L̂Z]L�|�LaV̂ccLZkULbWL
ekZa\]W[W]L̂]]\U\kẐcLaW[f\eWa�

P} _W[f\eWaLZWeWaa\ÛUW]LbpLUVWLWẐeUoWZULk[L[Wf\a\kZLkTLek]WaiLĉYaiL[Wm̀ĉU\kZaLk[LkTT\e\̂cL\ZUW[n[WÛU\kZaL
T̂UW[LUVWL]̂UWLkTLUV\aLgm[WWoWZU�

PR _W[f\eWaLZWeWaa\ÛUW]LbpL]We\a\kZaLkTLUVWLXYZW[LZkUL[WZ]W[W]L\ZL̂LU\oWcpLôZZW[Lk[L̂ZpLkUVW[LT̂\c̀[WLkTL
nW[Tk[ôZeWLkZLUVWLn̂[ULkTLUVWLXYZW[Lk[LUVWLXYZW[�aLkUVW[LekZàcÛZUaLk[LekZU[̂eUk[a�

PO z[Wn̂[̂U\kZLkTL]kèoWZÛU\kZLTk[L̂cUW[ẐUWLb\]Lk[Ln[knkâcL[Wq̀WaUaLn[knkaW]LbpLUVWLXYZW[�
P� z[Wn̂[̂U\kZLTk[iL̂Z]L̂UUWZ]̂ZeWL̂UiL̂Lǹbc\eLn[WaWZÛU\kZiLoWWU\ZmLk[LVŴ[\Zm�
P� z[Wn̂[̂U\kZLTk[iL̂Z]L̂UUWZ]̂ZeWL̂UiL̂L]\aǹUWL[Wakc̀U\kZLn[keWW]\ZmLk[LcWm̂cLn[keWW]\ZmiLW{eWnULYVW[WL

UVWLjkZaU[̀eU\kZLl Ẑ̂mW[L\aLn̂[UpLUVW[WUk�
P� jkZàcÛU\kZLekZeW[Z\ZmL[WnĉeWoWZULkTL�k[�L[WàcU\ZmLT[koLT\[WLk[LkUVW[Lê àWL]̀[\ZmLekZaU[̀eU\kZL

Ẑ]LT̀[Z\aV\ZmLaW[f\eWaL[Wq̀\[W]L\ZLekZZWeU\kZLY\UVLUVWL[WnĉeWoWZULkTLàeVL�k[��Lk[
P� gaa\aÛZeWLUkLUVWLSZ\U\̂cLKWe\a\kZLl �̂W[|

MNOP}PRLIkL̂fk\]L]WĉpL\ZLUVWLjkZaU[̀eU\kZLzV̂aWiLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[LaV̂ccLn[kf\]WLUVWLTkcckY\ZmLg]]\U\kẐcL
_W[f\eWaiLZkU\TpLUVWLXYZW[LY\UVL[ŴakẐbcWLn[konUZWaaiL̂Z]LW{nĉ\ZLUVWLT̂eUaL̂Z]Le\[èoaÛZeWaLm\f\ZmL[\aWLUkLUVWL
ZWW]|LSTiL̀nkZL[WeW\nULkTLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[�aLZkU\eWiLUVWLXYZW[L]WUW[o\ZWaLUV̂UL̂ccLk[Ln̂[UaLkTLUVWLaW[f\eWaL̂[WL
ZkUL[Wq̀\[W]iLUVWLXYZW[LaV̂ccLm\fWLn[konULY[\UUWZLZkU\eWLUkLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[LkTLUVWLXYZW[�aL]WUW[o\ẐU\kZ|L
IVWLXYZW[LaV̂ccLekonWZâUWLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[LTk[LUVWLaW[f\eWaLn[kf\]W]Ln[\k[LUkLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[�aL
[WeW\nULkTLUVWLXYZW[�aLZkU\eW�

PQ SZ\U\̂cLKWe\a\kZLl �̂W[LaW[f\eWaL\ZLWf̂c̀̂U\ZmL̂ZLW{UWZa\fWLZ̀obW[LkTLjĉ\oaLàbo\UUW]LbpL̂LjkZU[̂eUk[L
k[LkUVW[aL\ZLekZZWeU\kZLY\UVLUVWL�k[�|

P} _W[f\eWaL[Wq̀\[W]L\ZL̂ZLWoW[mWZepLUkLekk[]\ẐUWLUVWL̂eU\f\U\WaLkTL̂LjkZU[̂eUk[Lk[LjkZU[̂eUk[aL\ZLUVWL
WfWZULkTL[\a�LkTLnW[akẐcL\Zd̀[pLk[LaW[\k̀aLn[knW[UpL]̂ômWiLekZa\aUWZULY\UVL_WeU\kZLt|t|hu|

MNOP}POLr{eWnULTk[LaW[f\eWaL[Wq̀\[W]L̀Z]W[L_WeU\kZLt|t|txiLjkZaU[̀eU\kZLzV̂aWL_W[f\eWaLn[kf\]W]Lok[WLUV̂ZL�xL]̂paL
T̂UW[L�h�LUVWL]̂UWLkTL_̀baÛZU\̂cLjkoncWU\kZLkTLUVWL�k[�iLk[L�s�LUVWL̂ZU\e\n̂UW]L]̂UWLkTL_̀baÛZU\̂cLjkoncWU\kZL
\]WZU\T\W]L\ZLUVWLSZ\U\̂cLSZTk[ôU\kZiLYV\eVWfW[L\aLŴ[c\W[iLaV̂ccLbWLekonWZâUW]L̂aLg]]\U\kẐcL_W[f\eWaLUkLUVWLW{UWZULUVWL
jkZaU[̀eU\kZLl Ẑ̂mW[L\Zè[aL̂]]\U\kẐcLekaUL\ZLn[kf\]\ZmLUVkaWLjkZaU[̀eU\kZLzV̂aWL_W[f\eWa|

MNOP}P�LSTLUVWLaW[f\eWaLekfW[W]LbpLUV\aLgm[WWoWZULV̂fWLZkULbWWZLekoncWUW]LL̂aL\]WZU\T\W]L\ZLUVWL[Wf\WYL̂Z]LekooWZUL
àbo\aa\kZLUkLUVWLl\ZZWakÛLKWn̂[UoWZULkTLr]̀êU\kZiLUV[k̀mVLZkLT̂̀ cULkTLUVWLjkZaU[̀eU\kZLl Ẑ̂mW[iLW{UWZa\kZLkTLUVWL
jkZaU[̀eU\kZLl Ẑ̂mW[�aLaW[f\eWaLbWpkZ]LUV̂ULU\oWLaV̂ccLbWLekonWZâUW]L̂aLg]]\U\kẐcL_W[f\eWa|
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IJKLMNOPQPPPRSTOJUVPJOVWRTVLXLNLKLOV
YPQZ[\]̂ _̀aa\bcd̀efgà\hebigj̀j\kbe\l̂j̀e\cdga\mnè̀ ò ĉp\cd̀\qf̂ è\adr__\hebigj̀\ĝkbeorcgb̂\ĝ\r\cgò_s\or̂^̀e\
ènrejĝn\ètlgèò ĉa\kbe\r̂j\_gogcrcgb̂a\b̂\cd̀\uebv̀wcp\ĝw_ljĝn\r\fegcc̀̂\hebnerop\fdgwd\adr__\àc\kbecd\cd̀\
qf̂ èxa\byv̀wcgìaz\awd̀jl_̀z\wb̂acerĝca\r̂j\wegc̀egrz\ah̀wgr_\̀tlghò ĉz\asac̀oaz\r̂j\agc̀\ètlgèò ĉa{

YPQZ|\}d̀\qf̂ è\adr__\̀acry_gad\cd̀\qf̂ èxa\yljǹc\kbe\cd̀\uebv̀wcp\ĝw_ljĝn\~��\cd̀\yljǹc\kbe\cd̀\�bac\bk\cd̀\�be�\
ra\j̀kĝ̀j\ĝ\�̀wcgb̂\�{�z\~��\cd̀\qf̂ èxa\bcd̀e\wbacaz\r̂j\~��\èrab̂ry_̀\wb̂cĝǹ ŵg̀a\è_rc̀j\cb\r__\bk\cd̀à\wbaca{\
}d̀\qf̂ è\adr__\lhjrc̀\cd̀\qf̂ èxa\yljǹc\kbe\cd̀\uebv̀wc\ra\̂̀ ẁaares\cdeblndblc\cd̀\jlercgb̂\bk\cd̀\uebv̀wc\l̂cg_\
kĝr_\wboh_̀cgb̂{\�k\cd̀\qf̂ è\agn̂gkgwr̂c_s\ĝwèràa\be\j̀wèràa\cd̀\qf̂ èxa\yljǹc\kbe\cd̀\�bac\bk\cd̀\�be�p\cd̀\
qf̂ è\adr__\̂bcgks\cd̀\�b̂acelwcgb̂\�r̂rǹe{\}d̀\qf̂ è\r̂j\cd̀\�b̂acelwcgb̂\�r̂rǹe\adr__\cd̀èrkc̀e\rnè̀\cb\r\
wbeèahb̂jĝn\wdr̂ǹ\ĝ\cd̀\uebv̀wcxa\awbh̀\r̂j\tlr_gcs{

YPQZ�\}d̀\qf̂ è\rw�̂bf_̀jǹa\cdrc\rwẁ_̀erc̀jp\hdràjp\be\krac�cerw�\j̀agn̂\r̂j\wb̂acelwcgb̂\hebigj̀\r\ỳ^̀kgcp\ylc\
r_ab\wreeg̀a\fgcd\gc\cd̀\ega�\bk\rjjgcgb̂r_\wbaca{\�k\cd̀\qf̂ è\à_̀wca\rwẁ_̀erc̀jp\hdràj\be\krac�cerw�\awd̀jl_ĝnp\cd̀\
qf̂ è\rnè̀a\cb\ĝw_lj̀\ĝ\cd̀\yljǹc\kbe\cd̀\uebv̀wc\alkkgwg̀̂c\wb̂cĝǹ ŵg̀a\cb\wbìe\alwd\wbaca{

YPQZ�\}d̀\qf̂ è\adr__\ècrĝ\r̂\mewdgc̀wc\cb\hebigj̀\àeigẁap\jlcg̀a\r̂j\èahb̂agyg_gcg̀a\ra\j̀awegỳj\ĝ\m�m\
�bwlò ĉ\���������p\�cr̂jrej\�beo\bk\mnè̀ ò ĉ\�̀cf̀`̂\qf̂ è\r̂j\mewdgc̀wcp\�b̂acelwcgb̂\�r̂rǹe\ra\
mjigàe\�jgcgb̂{\}d̀\qf̂ è\adr__\hebigj̀\cd̀\�b̂acelwcgb̂\�r̂rǹe\fgcd\r\wbhs\bk\cd̀\awbh̀\bk\àeigẁa\ĝ\
cd̀\rnè̀ ò ĉ\̀�̀wlc̀j\ỳcf̀`̂\cd̀\qf̂ è\r̂j\mewdgc̀wcp\r̂j\r̂s\klecd̀e\objgkgwrcgb̂a\cb\cd̀\mewdgc̀wcxa\awbh̀\bk\
àeigẁa\ĝ\cd̀\rnè̀ ò ĉ{

YPQZQ\}d̀\qf̂ è\adr__\gj̀ ĉgks\r\èhèà̂ crcgì\rlcdbeg�̀j\cb\rwc\b̂\cd̀\qf̂ èxa\ỳdr_k\fgcd\èah̀wc\cb\cd̀\uebv̀wc{\�̂\
b̂\̀ì ĉ\adr__\cd̀\qf̂ èxa\èhèà̂ crcgì\drì\rlcdbegcs\cb\rnè̀\cb\r̂s\rjvlacò ĉa\ĝ\cd̀\�b̂cerwc\�lo\be\�b̂cerwc\
}gò{\m__\rjvlacò ĉa\cb\cd̀\�b̂cerwc\�lo\be\�b̂cerwc\}gò\ètlgè\rhhebir_\ys\cd̀\qf̂ èxa\�brej\l̂_̀aa\cd̀\�brej\
�̀hèaa_s\j̀_̀nrc̀a\ĝ\fegcĝn\cb\cd̀\èhèà̂ crcgìp\j̀kĝ̀j\rlcdbegcs\cb\rhhebì\ah̀wgkg̀j\aloa\be\cgòa{\}d̀\qf̂ è\
adr__\è̂ j̀e\j̀wgagb̂a\h̀ecrĝĝn\cb\jbwlò ĉa\cd̀\�b̂acelwcgb̂\�r̂rǹe\alyogca\ĝ\r\cgò_s\or̂^̀e\ĝ\bej̀e\cb\ribgj\
l̂èrab̂ry_̀\j̀_rs\ĝ\cd̀\bej̀e_s\r̂j\àtl̀ ĉgr_\hebnèaa\bk\cd̀\�b̂acelwcgb̂\�r̂rǹexa\àeigẁa{

YPQZ�\]̂ _̀aa\hebigj̀j\ys\cd̀\�b̂acelwcgb̂\�r̂rǹep\cd̀\qf̂ è\adr__\klêgad\aleìsa\cb\j̀awegỳ\hdsagwr_\
wdrerwc̀egacgwap\_̀nr_\_gogcrcgb̂a\r̂j\lcg_gcs\_bwrcgb̂a\kbe\cd̀\agc̀\bk\cd̀\uebv̀wcp\r̂j\r\fegcc̀̂\_̀nr_\j̀aweghcgb̂\bk\cd̀\
agc̀{\}d̀\aleìsa\r̂j\_̀nr_\ĝkbeorcgb̂\adr__\ĝw_lj̀p\ra\rhh_gwry_̀p\nerj̀a\r̂j\_ĝ̀a\bk\acè̀cap\r__̀sap\hrìò ĉa\r̂j\
rjvbĝĝn\hebh̀ecs\r̂j\acelwclèaz\j̀agn̂rc̀j\f̀c_r̂jaz\rjvrẁ ĉ\jerĝrǹz\egndca�bk�frsp\èacegwcgb̂ap\̀ràò ĉap\
`̂webrwdò ĉap\�b̂ĝnp\j̀ j̀\èacegwcgb̂ap\ybl̂jreg̀ap\r̂j\wb̂cblea\bk\cd̀\agc̀z\_bwrcgb̂ap\jgò âgb̂ap\r̂j\bcd̀e\
^̀ẁaares\jrcr\fgcd\èah̀wc\cb\̀�gacĝn\ylg_jĝnap\bcd̀e\gohebìò ĉa\r̂j\cè̀az\r̂j\ĝkbeorcgb̂\wb̂ẁêĝn\rirg_ry_̀\
lcg_gcs\àeigẁa\r̂j\_ĝ̀ap\ybcd\hly_gw\r̂j\hegirc̀p\rybì\r̂j\ỳ_bf\nerj̀p\ĝw_ljĝn\ĝìeca\r̂j\j̀hcda{\m__\cd̀\
ĝkbeorcgb̂\b̂\cd̀\aleìs\adr__\ỳ\èk̀è̂ ẁj\cb\r\uebv̀wc\ỳ ŵdore�{

YPQZ�\]̂ _̀aa\hebigj̀j\ys\cd̀\�b̂acelwcgb̂\�r̂rǹep\cd̀\qf̂ è\adr__\klêgad\àeigẁa\bk\ǹbc̀wd̂gwr_\̀̂nĝ̀ èap\
fdgwd\ors\ĝw_lj̀\c̀ac\ybeĝnap\c̀ac\hgcap\j̀c̀eoĝrcgb̂a\bk\abg_\ỳreĝn\ir_l̀ap\h̀ewb_rcgb̂\c̀acap\̀ir_lrcgb̂a\bk\
dr�rejbla\orc̀egr_ap\àgaogw\̀ir_lrcgb̂p\nebl̂j\wbeebagb̂\c̀aca\r̂j\èagacgigcs\c̀acap\ĝw_ljĝn\̂̀ẁaares\bh̀ercgb̂a\kbe\
r̂cgwghrcĝn\alyabg_\wb̂jgcgb̂ap\fgcd\fegcc̀̂\èhbeca\r̂j\rhhebhegrc̀\èwboò ĵrcgb̂a{

YPQZ�\}d̀\qf̂ è\adr__\hebigj̀\cd̀\�lhh_̀ò ĉr_\�̀eigẁa\j̀agn̂rc̀j\ra\cd̀\qf̂ èxa\èahb̂agyg_gcs\ĝ\�̀wcgb̂\�{�{�{

YPQZ�\�k\cd̀\qf̂ è\gj̀ ĉgkg̀j\r\�lacrĝry_̀\qyv̀wcgì\ĝ\mecgw_̀\�p\cd̀\qf̂ è\adr__\kl_kg__\gca\èahb̂agyg_gcg̀a\ra\ètlgèj\
ĝ\m�m\�bwlò ĉ\����������p\�lacrĝry_̀\uebv̀wca\��dgygcp\�b̂acelwcgb̂\�r̂rǹe\ra\mjigàe\�jgcgb̂p\rccrwd̀j\cb\
cdga\mnè̀ ò ĉ{

YPQZ[�\}d̀\qf̂ è\adr__\wbbejĝrc̀\cd̀\àeigẁa\bk\gca\bf̂\wb̂al_cr̂ca\fgcd\cdbà\àeigẁa\hebigj̀j\ys\cd̀\�b̂acelwcgb̂\
�r̂rǹe{\]hb̂\cd̀\�b̂acelwcgb̂\�r̂rǹexa\ètl̀acp\cd̀\qf̂ è\adr__\klêgad\wbhg̀a\bk\cd̀\awbh̀\bk\àeigẁa\ĝ\cd̀\
wb̂cerwca\ỳcf̀`̂\cd̀\qf̂ è\r̂j\cd̀\qf̂ èxa\wb̂al_cr̂ca{\}d̀\qf̂ è\adr__\klêgad\cd̀\àeigẁa\bk\wb̂al_cr̂ca\bcd̀e\
cdr̂\cdbà\j̀agn̂rc̀j\ra\cd̀\èahb̂agyg_gcs\bk\cd̀\�b̂acelwcgb̂\�r̂rǹe\ĝ\cdga\mnè̀ ò ĉp\be\rlcdbeg�̀\cd̀\
�b̂acelwcgb̂\�r̂rǹe\cb\klêgad\cd̀o\ra\r̂\mjjgcgb̂r_\�̀eigẁp\fd̀ \̂cd̀\�b̂acelwcgb̂\�r̂rǹe\ètl̀aca\alwd\
àeigẁa\r̂j\j̀ob̂acerc̀a\cdrc\cd̀s\rè\èrab̂ry_s\ètlgèj\ys\cd̀\awbh̀\bk\cd̀\uebv̀wc{\}d̀\qf̂ è\adr__\ètlgè\cdrc\
gca\wb̂al_cr̂ca\r̂j\wb̂cerwcbea\orĝcrĝ\ĝaler̂ẁp\ĝw_ljĝn\hebk̀aagb̂r_\_gryg_gcs\ĝaler̂ẁp\ra\rhhebhegrc̀\cb\cd̀\
àeigẁa\be\fbe�\hebigj̀j{
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IJKLMMNOPQNRSTQUNVPWXXNYZUT[VPN\QV\V]N[TV̂Q_\[̀TVNWTaNUQ̂ Ù\VNUQbZ[UQaNcdNXWSǸUN\PQNèT\UW_\Nf̀_ZgQT\V]NVZ_PNWVN
V\UZ_\ZUWX]NgQ_PWT[_WX]NWTaN_PQg[_WXN\QV\V]N\QV\VNỲUNW[UNWTaNSW\QUN̂̀ XXZ\[̀T]NWTaN\QV\VNỲUNPWhWUàZVNgW\QU[WXVi

IJKLMjNOPQNRSTQUNVPWXXNYZUT[VPNWXXNXQkWX]N[TVZUWT_QNWTaNW__̀ZT\[TkNVQUl[_QV]N[T_XZa[TkNWZa[\[TkNVQUl[_QV]N\PW\NgWdNcQN
UQWV̀TWcXdNTQ_QVVWUdNW\NWTdN\[gQNỲUN\PQNmÙnQ_\N\̀NgQQ\N\PQNRSTQUoVNTQQaVNWTaN[T\QUQV\ViN

IJKLMpNOPQNRSTQUNVPWXXN̂Ùl[aQN̂Ùĝ \NSU[\\QTNT̀\[_QN\̀N\PQNèTV\UZ_\[̀TNqWTWkQUNWTaNrU_P[\Q_\N[YN\PQNRSTQUN
cQ_̀gQVNWSWUQǸYNWTdNYWZX\ǸUNaQYQ_\N[TN\PQNmÙnQ_\]N[T_XZa[TkNQUÙUV]Ǹg[VV[̀TVǸUN[T_̀TV[V\QT_[QVN[TN\PQNrU_P[\Q_\oVN
sTV\UZgQT\VǸYNtQUl[_QǸUNWTdNYWZX\ǸUNaQYQ_\N[TN\PQNèTV\UZ_\[̀TNqWTWkQUoVNVQUl[_QVi

IJKLMuNOPQNRSTQUNUQVQUlQVN\PQNU[kP\N\̀N̂QUỲUgN_̀TV\UZ_\[̀TNWTaǸ̂QUW\[̀TVNUQXW\QaN\̀N\PQNmÙnQ_\NS[\PN\PQNRSTQUoVN
S̀TNỲU_QV]NWTaN\̀NWSWUaN_̀T\UW_\VN[TN_̀TTQ_\[̀TNS[\PN\PQNmÙnQ_\NSP[_PNWUQNT̀\N̂WU\ǸYN\PQNèTV\UZ_\[̀TNqWTWkQUoVN
UQV̂ T̀V[c[X[\[QVNZTaQUN\P[VNrkUQQgQT\iNOPQNèTV\UZ_\[̀TNqWTWkQUNVPWXXNT̀\[YdN\PQNRSTQUN[YNWTdNVZ_PN[TaQ̂QTaQT\N
W_\[̀TNS[XXN[T\QUYQUQNS[\PN\PQNèTV\UZ_\[̀TNqWTWkQUoVNWc[X[\dN\̀N̂QUỲUgN\PQNèTV\UZ_\[̀TNqWTWkQUoVNUQV̂ T̀V[c[X[\[QVN
ZTaQUN\P[VNrkUQQgQT\iNvPQTN̂QUỲUg[TkN_̀TV\UZ_\[̀TǸUǸ̂ QUW\[̀TVNUQXW\QaN\̀N\PQNmÙnQ_\]N\PQNRSTQUNWkUQQVN\̀NcQN
VZcnQ_\N\̀N\PQNVWgQǸcX[kW\[̀TVNWTaN\̀NPWlQN\PQNVWgQNU[kP\VNWVN\PQNèT\UW_\̀UVi

IJKLMKNOPQNRSTQUNVPWXXN_̀ggZT[_W\QNS[\PN\PQNèT\UW_\̀UVNWTaN\PQNèTV\UZ_\[̀TNqWTWkQUoVN_̀TVZX\WT\VN\PÙZkPN\PQN
èTV\UZ_\[̀TNqWTWkQUNWc̀Z\NgW\\QUVNWU[V[TkǸZ\ǸYǸUNUQXW\[TkN\̀N\PQNèT\UW_\Nf̀_ZgQT\Vi

IJKLMwNxQỲUQNQyQ_Z\[TkN\PQNèT\UW_\VNỲUNèTV\UZ_\[̀T]N\PQNRSTQUNVPWXXN_̀ Ùa[TW\QN\PQNèTV\UZ_\[̀TNqWTWkQUoVNaZ\[QVN
WTaNUQV̂ T̀V[c[X[\[QVNVQ\NỲU\PN[TN\PQNèT\UW_\VNỲUNèTV\UZ_\[̀TNS[\PN\PQNèTV\UZ_\[̀TNqWTWkQUoVNVQUl[_QVNVQ\NỲU\PN[TN
\P[VNrkUQQgQT\iNOPQNRSTQUNVPWXXN̂Ùl[aQN\PQNèTV\UZ_\[̀TNqWTWkQUNWN_̀ d̂ǸYN\PQNQyQ_Z\QaNWkUQQgQT\VNcQ\SQQTN\PQN
RSTQUNWTaNèT\UW_\̀UV]N[T_XZa[TkN\PQNzQTQUWXNèTa[\[̀TVǸYN\PQNèT\UW_\VNỲUNèTV\UZ_\[̀Ti

IJKLM{NOPQNRSTQUNVPWXXN̂Ùl[aQN\PQNèTV\UZ_\[̀TNqWTWkQUNW__QVVN\̀N\PQNmÙnQ_\NV[\QN̂U[̀UN\̀N_̀ggQT_QgQT\ǸYN\PQN
v Ù|NWTaNVPWXXǸcX[kW\QN\PQNèT\UW_\̀UVN\̀N̂Ùl[aQN\PQNèTV\UZ_\[̀TNqWTWkQUNW__QVVN\̀N\PQNv Ù|NSPQUQlQUN[\N[VN[TN
ÛQ̂WUW\[̀TǸUN̂ÙkUQVVi

IJKLM}Nv[\P[TN~�NaWdVNWY\QUNUQ_Q[̂\ǸYNWNSU[\\QTNUQbZQV\NYÙgN\PQNèTV\UZ_\[̀TNqWTWkQU]N\PQNRSTQUNVPWXXNYZUT[VPN\PQN
UQbZQV\QaN[TỲUgW\[̀TNWVNTQ_QVVWUdNWTaNUQXQlWT\NỲUN\PQNèTV\UZ_\[̀TNqWTWkQUN\̀NQlWXZW\Q]Nk[lQNT̀\[_QǸY]ǸUNQTỲU_QN
X[QTNU[kP\Vi

�������JwJJJ����J��J���J����
IJwLMN�̀UN̂ZÛ̀ VQVǸYN\P[VNrkUQQgQT\]N\PQNèV\ǸYN\PQNv Ù|NVPWXXNcQN\PQN\̀\WXN_̀V\N\̀N\PQNRSTQUN\̀N_̀TV\UZ_\NWXXN
QXQgQT\VǸYN\PQNmÙnQ_\NaQV[kTQaǸUNV̂Q_[Y[QaNcdN\PQNrU_P[\Q_\NWTaNVPWXXN[T_XZaQN\PQNèT\UW_\̀UVoNkQTQUWXN_̀Ta[\[̀TVN
_̀V\V]ǸlQUPQWaNWTaN̂ÙY[\iNOPQNèV\ǸYN\PQNv Ù|NWXV̀N[T_XZaQVN\PQNUQWV̀TWcXQNlWXZQǸYNXWc̀U]NgW\QU[WXV]NWTaNQbZ[̂gQT\]N
àTW\QaN\̀]ǸUǸ\PQUS[VQNYZUT[VPQaNcd]N\PQNRSTQUiNOPQNèV\ǸYN\PQNv Ù|N[T_XZaQVN\PQN_̀ĝ QTVW\[̀TǸYN\PQNèTV\UZ_\[̀TN
qWTWkQUNWTaNèTV\UZ_\[̀TNqWTWkQUoVNèTVZX\WT\VNaZU[TkN\PQNèTV\UZ_\[̀TNmPWVQǸTXd]N[T_XZa[TkN_̀ĝ QTVW\[̀TNỲUN
UQ[gcZUVWcXQNQŷQTVQVNW\N\PQNǹcNV[\Q]N[YNWTdiNOPQNèV\ǸYN\PQNv Ù|NàQVNT̀\N[T_XZaQN\PQN_̀ĝ QTVW\[̀TǸYN\PQNrU_P[\Q_\�N
\PQN_̀V\VǸYN\PQNXWTa]NU[kP\V�̀Y�SWd]NY[TWT_[Tk]ǸUN_̀T\[TkQT_[QVNỲUN_PWTkQVN[TN\PQNv Ù|�ǸUǸ\PQUN_̀V\VN\PW\NWUQN\PQN
UQV̂ T̀V[c[X[\dǸYN\PQNRSTQUi

IJwLjNOPQNRSTQUoVNcZakQ\NỲUN\PQNèV\ǸYN\PQNv Ù|N[VN̂Ùl[aQaN[TNsT[\[WXNsTỲUgW\[̀T]NWTaNVPWXXNcQNWanZV\QaN\PÙZkP̀Z\N
\PQNmÙnQ_\NWVNUQbZ[UQaNZTaQUNtQ_\[̀TVN�i�NWTaN�i�iN�lWXZW\[̀TVǸYN\PQNRSTQUoVNcZakQ\NỲUN\PQNèV\ǸYN\PQNv Ù|]NWTaN\PQN
QV\[gW\QVǸYN\PQNèV\ǸYN\PQNv Ù|N̂UQ̂WUQaNcdN\PQNèTV\UZ_\[̀TNqWTWkQU]NUQ̂UQVQT\N\PQNèTV\UZ_\[̀TNqWTWkQUoVN
nZakgQT\NWVNWN̂QUV̀TǸUNQT\[\dNYWg[X[WUNS[\PN\PQN_̀TV\UZ_\[̀TN[TaZV\UdiNs\N[VNUQ_̀kT[hQa]NP̀SQlQU]N\PW\NTQ[\PQUN\PQN
èTV\UZ_\[̀TNqWTWkQUNT̀UN\PQNRSTQUNPWVN_̀T\ÙXǸlQUN\PQN_̀V\ǸYNXWc̀U]NgW\QU[WXV�ǸUNQbZ[̂gQT\�N\PQNèT\UW_\̀UVoN
gQ\P̀aVǸYNaQ\QUg[T[TkNc[aN̂U[_QV�ǸUN_̀ĝ Q\[\[lQNc[aa[Tk]NgWU|Q\]ǸUNTQk̀\[W\[TkN_̀Ta[\[̀TViNr__̀Ua[TkXd]N\PQN
èTV\UZ_\[̀TNqWTWkQUN_WTT̀\NWTaNàQVNT̀\NSWUUWT\ǸUNUQ̂UQVQT\N\PW\Nc[aVǸUNTQk̀\[W\QaN̂U[_QVNS[XXNT̀\NlWUdNYÙgN\PQN
RSTQUoVNcZakQ\NỲUN\PQNèV\ǸYN\PQNv Ù|]ǸUNYÙgNWTdNQV\[gW\QǸYN\PQNèV\ǸYN\PQNv Ù|]ǸUNQlWXZW\[̀T]N̂UQ̂WUQaǸUN
WkUQQaN\̀NcdN\PQNèTV\UZ_\[̀TNqWTWkQUi

IJwLpNsYN\PQNrU_P[\Q_\N[VN̂Ùl[a[TkN_̀V\NQV\[gW\[TkNVQUl[_QVNWVNWNtẐ X̂QgQT\WXNtQUl[_Q]NWTaNWNa[V_UQ̂WT_dNQy[V\VN
cQ\SQQTN\PQNèTV\UZ_\[̀TNqWTWkQUoVN_̀V\NQV\[gW\QVNWTaN\PQNrU_P[\Q_\oVN_̀V\NQV\[gW\QV]N\PQNèTV\UZ_\[̀TNqWTWkQUNWTaN
\PQNrU_P[\Q_\NVPWXXNS̀U|N\̀kQ\PQUN\̀NUQ_̀T_[XQN\PQN_̀V\NQV\[gW\QVi
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IJKLMNOPNQRSNTUVWQXYZQ[UVN\]V]̂SX_WNSWQ[̀]QSNUPNQRSNTUWQNUPNQRSNaUXbNScZSSdWNQRSNefVSX_WNgYd̂SQNPUXNQRSNTUWQNUPNQRSN
aUXbhNQRSNTUVWQXYZQ[UVN\]V]̂SXhN[VNZUVWYiQ]Q[UVNf[QRNQRSNjXZR[QSZQhNWR]iiǸ]bSN]kkXUkX[]QSNXSZÙ S̀Vd]Q[UVWNQUNQRSN
efVSXNQUN]dlYWQNQRSNmXUlSZQ_WNW[nShNoY]i[QphNUXNgYd̂SQNPUXNQRSNTUWQNUPNQRSNaUXbhN]VdNQRSNefVSXNWR]iiNZUUkSX]QSNf[QRNQRSN
TUVWQXYZQ[UVN\]V]̂SXN]VdNjXZR[QSZQN[VǸ]b[V̂NWYZRN]dlYWQ̀SVQWq

IJKLrNOPNQRSNTUVWQXYZQ[UVN\]V]̂SX_WNSWQ[̀]QSNUPNQRSNTUWQNUPNQRSNaUXbNScZSSdWNQRSNefVSX_WNgYd̂SQNPUXNQRSNTUWQNUPNQRSN
aUXbhNQRSNefVSXNWR]ii

Ls [̂tSNfX[QQSVN]kkXUt]iNUPN]VN[VZXS]WSN[VNQRSNgYd̂SQNPUXNQRSNTUWQNUPNQRSNaUXbu
Lv QSX̀[V]QSN[VN]ZZUXd]VZSNf[QRNwSZQ[UVNxqyu
Lz [VNZUVWYiQ]Q[UVNf[QRNQRSNTUVWQXYZQ[UVN\]V]̂SXN]VdNjXZR[QSZQhNXSt[WSNQRSNmXUlSZQNkXÛX]̀hNWZUkShNUXN

oY]i[QpN]WNXSoY[XSdNQUNXSdYZSNQRSNTUWQNUPNQRSNaUXbuNUX
LM [̀kiS̀SVQN]VpNUQRSXǸYQY]iipN]ZZSkQ]giSN]iQSXV]Q[tSq

IJKLKNOPNQRSNefVSXNZRUUWSWNQUNXSt[WSNQRSNmXUlSZQNkXÛX]̀hNWZUkShNUXNoY]i[QpNQUNXSdYZSNQRSNTUWQNUPNQRSNaUXbNkYXWY]VQNQUN
wSZQ[UVN{qyq|hNUXN[PNQRSNg[dWNUXNkXUkUW]iWNXSZS[tSdNPXÙ NQRSNkXUWkSZQ[tSNTUVQX]ZQUXWhN[VNQRSN]̂ X̂Ŝ]QShNScZSSdNQRSN
efVSX_WNgYd̂SQNPUXNQRSNTUWQNUPNQRSNaUXbhN]VdNQRSNefVSXNZRUUWSWNQUNXSt[WSNQRSNmXUlSZQNkXÛX]̀hNWZUkShNUXNoY]i[QpNQUN
XSdYZSNQRSNTUWQNUPNQRSNaUXbNhNQRSNTUVWQXYZQ[UVN\]V]̂SXNWR]iiNZUUkSX]QSNf[QRNQRSNefVSXN]VdNjXZR[QSZQNQUNdStSiUkNQRSN
VSZSWW]XpNXSt[W[UVWhNYkd]QSNQRSNZUWQNSWQ[̀]QShN]VdNUgQ][VN]dd[Q[UV]iNg[dWqN}RSNTUVWQXYZQ[UVN\]V]̂SXNf[iiNkSXPUX̀NQRSN
WSXt[ZSWNdSWZX[gSdN[VNwSZQ[UVWN{q~N]VdN{q{Nf[QRUYQN]dd[Q[UV]iNZÙ kSVW]Q[UVq

�������J�JJJ����������J���J��������
}RSNefVSXN]VdNQRSNTUVWQXYZQ[UVN\]V]̂SXN]̂XSSNQR]QNQRSNfUXbNkXUdYZQNQRSNTUVWQXYZQ[UVN\]V]̂SXNZXS]QSWNdYX[V̂N[QWN
kSXPUX̀]VZSNUPNQR[WNĵXSS̀SVQN[WNkXUkX[SQ]XpN[VPUX̀]Q[UVN]VdǸ]pNgSNZUkpX[̂RQSdNgpNQRSNTUVWQXYZQ[UVN\]V]̂SXqN}RSN
efVSXNWR]iiNVUQNWSiihNWR]XShNUXNd[WQX[gYQSNQRSNTUVWQXYZQ[UVN\]V]̂SX_WNfUXbNkXUdYZQNQUN]VpNk]XQphN[Vd[t[dY]iNUXNSVQ[QpqN
}RSNefVSXNR]WNVUNX[̂RQNUXNQ[QiSNQUNQRSNfUXbNkXUdYZQN]VdNWR]iiNVUQNYWSNQRSNfUXbNkXUdYZQNPUXN]VpNkYXkUWSNUQRSXNQR]VNQRUWSN
kYXkUWSWNd[XSZQipNgSVSP[QQ[V̂NQRSNmXUlSZQqN}RSNTUVWQXYZQ[UVN\]V]̂SXNR]WNQRSNX[̂RQNQUNYWShNXSkXUdYZShN]VdNQUǸ]bSN
dSX[t]Q[tSNfUXbWNPXÙ NdUZỲ SVQWN]VdNUQRSXNd]Q]N̂SVSX]QSdNUXNZUiiSZQSdNdYX[V̂NQRSNkSXPUX̀]VZSNUPN[QWNWSXt[ZSWqNOPNQRSN
TUVWQXYZQ[UVN\]V]̂SXNWSSbWNQUNYWSN[VPUX̀]Q[UVNZUiiSZQSdNdYX[V̂N[QWNkSXPUX̀]VZSNUPNQR[WNTUVQX]ZQNQR]QN[WNWkSZ[P[ZNQUNQRSN
efVSXN]VdNQR]QN[WNZi]WW[P[SdN]WNkYgi[ZhNUXNkX[t]QShNUXNZUVP[dSVQ[]iN[VPUX̀]Q[UVNYVdSXNQRSN\[VVSWUQ]N�UtSXV̀ SVQN�]Q]N
mX]ZQ[ZSWNjZQN�\�m�j�hNQRSNZUVWSVQNUPNQRSNefVSXN]VdhN]WNQUNkX[t]QSNUXNZUVP[dSVQ[]iNd]Q]hNQRSNZUVWSVQNUPNQRSNWYglSZQNUPN
QRSNd]Q]NWR]iiNgSNXSoY[XSdNQUNYWSNWYZRN[VPUX̀]Q[UVhN]VdNQRSNefVSXNUXNQRSNWYglSZQNUPNQRSNd]Q]Ǹ]pNSiSZQNVUQNQUNkXUt[dSN
ZUVWSVQNQUNQRSNTUVWQXYZQ[UVN\]V]̂SXqN}RSNefVSXN[WNSVQ[QiSdNQUNbSSkNSiSZQXUV[ZN]VdNR]XdNZUk[SWNUPNQRSNTUVWQXYZQ[UVN
\]V]̂SX_WNfUXbNkXUdYZQhN[VZiYd[V̂Nki]VWhNWkSZ[P[Z]Q[UVWhN]VdNZUVWQXYZQ[UVNdUZỲ SVQWhNZXS]QSdNkYXWY]VQNQUNQRSN
ĵXSS̀SVQNTUVQX]ZQqN}RSNefVSXǸ]phN]PQSXNXSZS[t[V̂NQRSNTUVWQXYZQ[UVN\]V]̂SX_WNfX[QQSVN]kkXUt]ihNkXUt[dSNWYZRN
dUZỲ SVQWNQUNUQRSXNkXUPSWW[UV]iNWSXt[ZSNkXUt[dSXWNQRSNefVSXǸ]pNXSQ][VN]PQSXNQRSNTUVWQXYZQ[UVN\]V]̂SX_WNWSXt[ZSWN
YVdSXNQR[WNĵXSS̀SVQN]XSNZÙ kiSQSdNQUN]WW[WQNf[QRNQRSNZUVWQXYZQ[UVhNXSk][XhǸ][VQSV]VZShN]VdNkXSWSXt]Q[UVNUPN[QWN
kXUkSXQ[SWq

�������J�JJJ������J���J��������
IJ�LsJ�������
IJ�LsLsN}RSNefVSXN]VdNTUVWQXYZQ[UVN\]V]̂SXNWR]iiNZÙ S̀VZSN]iiNZi][̀WN]VdNZ]YWSWNUPN]ZQ[UVN]̂][VWQNQRSNUQRSXN]VdN
]X[W[V̂NUYQNUPNUXNXSi]QSdNQUNQR[WNĵXSS̀SVQhNfRSQRSXN[VNZUVQX]ZQhNQUXQhNUXNUQRSXf[WShN[VN]ZZUXd]VZSNf[QRNQRSNXSoY[XS̀SVQWN
UPNQRSNg[Vd[V̂Nd[WkYQSNXSWUiYQ[UVǸSQRUdNWSiSZQSdN[VNQR[WNĵXSS̀SVQN]VdNf[QR[VNQRSNkSX[UdNWkSZ[P[SdNgpN]kki[Z]giSNi]fhN
gYQN[VN]VpNZ]WSNVUQǸUXSNQR]VN��NpS]XWN]PQSXNQRSNd]QSNUPNwYgWQ]VQ[]iNTÙ kiSQ[UVNUPNQRSNaUXbqN}RSNefVSXN]VdN
TUVWQXYZQ[UVN\]V]̂SXNf][tSN]iiNZi][̀WN]VdNZ]YWSWNUPN]ZQ[UVNVUQNZÙ S̀VZSdN[VN]ZZUXd]VZSNf[QRNQR[WNwSZQ[UVN�q�q�q

IJ�LsLvN}UNQRSNScQSVQNd]̀ ]̂SWN]XSNZUtSXSdNgpNkXUkSXQpN[VWYX]VZShNQRSNefVSXN]VdNTUVWQXYZQ[UVN\]V]̂SXNf][tSN]iiN
X[̂RQWN]̂][VWQNS]ZRNUQRSXN]VdN]̂][VWQNQRSNZUVQX]ZQUXWhNZUVWYiQ]VQWhN]̂SVQWhN]VdNS̀kiUpSSWNUPNQRSNUQRSXNPUXNd]̀ ]̂SWhN
ScZSkQNWYZRNX[̂RQWN]WNQRSpǸ]pNR]tSNQUNQRSNkXUZSSdWNUPNWYZRN[VWYX]VZSN]WNWSQNPUXQRN[VNjOjN�UZỲ SVQNj�|�����xhN
�SVSX]iNTUVd[Q[UVWNUPNQRSNTUVQX]ZQNPUXNTUVWQXYZQ[UVqN}RSNefVSXNUXNQRSNTUVWQXYZQ[UVN\]V]̂SXhN]WN]kkXUkX[]QShNWR]iiN
XSoY[XSNUPNQRSNZUVQX]ZQUXWhNZUVWYiQ]VQWhN]̂SVQWhN]VdNS̀kiUpSSWNUPN]VpNUPNQRS̀hNW[̀[i]XNf][tSXWN[VNP]tUXNUPNQRSNUQRSXN
k]XQ[SWNSVỲ SX]QSdNRSXS[Vq

IJ�LsLzN}RSNTUVWQXYZQ[UVN\]V]̂SXNWR]iiN[VdS̀V[PphNdSPSVdN]VdNRUidNQRSNefVSXN]VdNQRSNefVSX_WNUPP[ZSXWN]VdN
S̀kiUpSSWNR]X̀iSWWNPXÙ N]VdN]̂][VWQNd]̀ ]̂SWhNiUWWSWN]VdNlYd̂ S̀VQWN]X[W[V̂NPXÙ NZi][̀WNgpNQR[XdNk]XQ[SWhN[VZiYd[V̂N
XS]WUV]giSN]QQUXVSpW_NPSSWN]VdNSckSVWSWNXSZUtSX]giSNYVdSXN]kki[Z]giSNi]fhNgYQNUVipNQUNQRSNScQSVQNQRSpN]XSNZ]YWSdNgpNQRSN
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IJKLMKJINOPMINJINMQIRLPQSPQNTJSUMVJPUSQIKWXLPRYNVPQSPQZMVVMQIVPQWPNTJP[QIVNSXYNMQIP\RIRKJSOPMNVPJZ]LQ̂JJVPRI_PMNVP
YQIVXLNRINVPMIPNTJP]JSWQSZRIYJPQWP]SQWJVVMQIRLPVJS̀MYJVPXI_JSPNTMVPaKSJJZJINbPaLLPMI_JZIMWMYRNMQIPQcLMKRNMQIVPVTRLLP
VXS̀M̀JPNJSZMIRNMQIOPJd]MSRNMQIPQSPYRIYJLLRNMQIPQWPNTMVPaKSJJZJINbPeTJP[QIVNSXYNMQIP\RIRKJSPRKSJJVOPNTRNPMIPQS_JSPNQP
]SQNJYNPMNVJLWPRI_PNTJPfUIJSPXI_JSPNTJPMI_JZIMN̂P]SQ̀MVMQIVPVJNPWQSNTPRcQ̀JOPMNPUMLLPRNPRLLPNMZJVP_XSMIKPNTJPNJSZPQWPNTMVP
aKSJJZJINPgJJ]PMIPWQSYJP]QLMYMJVPQWPMIVXSRIYJVPSJhXMSJ_PĉPNTMVPaKSJJZJINbPPiQNTMIKPMIPNTMVPaKSJJZJINPVTRLLPcJP
YQIVNSXJ_PNQPURM̀JPRÎPMZZXIMNMJVPQWPLMZMNRNMQIVPNQPUTMYTPfUIJSPMVPJINMNLJ_PXI_JSP\MIIJVQNRPjNRNXNJOP[TR]NJSPkllPQSP
QNTJSUMVJb

mnopqprpqneQPNTJPJdNJINP]JSZMNNJ_PĉPLRUOPNTJPfUIJSPVTRLLPMI_JZIMŴOP_JWJI_PRI_PTQL_PNTJP[QIVNSXYNMQIP\RIRKJSPRI_P
NTJP[QIVNSXYNMQIP\RIRKJSsVPQWWMYJSVPRI_PJZ]LQ̂JJVPTRSZLJVVPWSQZPRI_PRKRMIVNP_RZRKJVOPLQVVJVPRI_PtX_KJZJINVP
RSMVMIKPWSQZPYLRMZVPĉPNTMS_P]RSNMJVOPMIYLX_MIKPSJRVQIRcLJPRNNQSIĴVsPWJJVPRI_PJd]JIVJVPSJYQ̀JSRcLJPXI_JSPR]]LMYRcLJP
LRUOPcXNPQIL̂PNQPNTJPJdNJINPNTĴPRSJPYRXVJ_PĉPNTJPIJKLMKJINOPMINJINMQIRLPQSPQNTJSUMVJPUSQIKWXLPRYNVPQSPQZMVVMQIVPQWPNTJP
fUIJSPRI_PMNVPJZ]LQ̂JJVOPYQIVXLNRINVPQSPYQINSRYNQSVPMIPNTJP]JSWQSZRIYJPQWPNTJPfUIJSsVPQcLMKRNMQIVPXI_JSPNTMVP
aKSJJZJINbPaLLPMI_JZIMWMYRNMQIPQcLMKRNMQIVPVTRLLPVXS̀M̀JPNJSZMIRNMQIOPJd]MSRNMQIPQSPYRIYJLLRNMQIPQWPNTMVPaKSJJZJINbP
eTJPfUIJSPRKSJJVOPNTRNPMIPQS_JSPNQP]SQNJYNPMNVJLWPRI_PNTJP[QIVNSXYNMQIP\RIRKJSPXI_JSPNTJPMI_JZIMN̂P]SQ̀MVMQIVPVJNPWQSNTP
RcQ̀JOPMNPUMLLPRNPRLLPNMZJVP_XSMIKPNTJPNJSZPQWPNTMVP[QINSRYNPgJJ]PMIPWQSYJP]QLMYMJVPQWPMIVXSRIYJPSJhXMSJ_PMIPNTMVP
aKSJJZJINbPiQNTMIKPMIPNTMVPaKSJJZJINPVTRLLPcJPYQIVNSXJ_PNQPURM̀JPRÎPMZZXIMNMJVPQSPLMZMNRNMQIVPNQPUTMYTPfUIJSPMVP
JINMNLJ_PXI_JSP\MIIJVQNRPjNRNXNJOP[TR]NJSPkllPQSPQNTJSUMVJb

mnopqpuPeTJP[QIVNSXYNMQIP\RIRKJSPRI_PfUIJSPURM̀JPYQIVJhXJINMRLP_RZRKJVPWQSPYLRMZVOP_MV]XNJVOPQSPQNTJSPZRNNJSVPMIP
hXJVNMQIOPRSMVMIKPQXNPQWPQSPSJLRNMIKPNQPNTMVPaKSJJZJINbPeTMVPZXNXRLPURM̀JSPMVPR]]LMYRcLJOPUMNTQXNPLMZMNRNMQIOPNQPRLLP
YQIVJhXJINMRLP_RZRKJVP_XJPNQPJMNTJSP]RSN̂sVPNJSZMIRNMQIPQWPNTMVPaKSJJZJINOPJdYJ]NPRVPV]JYMWMYRLL̂P]SQ̀M_J_PMIPjJYNMQIP
vbwb

mnopxnyz{|}~|��
mnopxpqPaÎPYLRMZOP_MV]XNJPQSPQNTJSPZRNNJSPMIPhXJVNMQIPRSMVMIKPQXNPQWPQSPSJLRNJ_PNQPNTMVPaKSJJZJINPVTRLLPcJPVXctJYNPNQP
ZJ_MRNMQIbPeTJP]RSNMJVPRKSJJPNTRNPZJ_MRNMQIPNTSQXKTPRP]SM̀RNJPZJ_MRNQSPVTRLLPcJPTJL_PUMNTMIPVMdP�l�PZQINTVPRWNJSPIQNMYJP
QWPNTJPYLRMZOP_MV]XNJPQSPQNTJSPZRNNJSPMIPhXJVNMQIPMVP]SQ̀M_J_PNQPNTJPQNTJSP]RSN̂OPQSPUMNTMIPNTMSN̂P����P_R̂VPcJWQSJPNTJP
TJRSMIKP_RNJPWQSPRÎP_MV]QVMNM̀JPZQNMQIOPUTMYTJ̀JSPMVPJRSLMJSOPPeTJP]RSNMJVPVTRLLPZXNXRLL̂PVJLJYNPNTJPZJ_MRNQSPUMNTMIP
VJ̀JIP�w�P_R̂VPQWPNTJP_JLM̀JŜPQWPRPZJ_MRNMQIP_JZRI_PNQPNTJPQNTJSP]RSN̂PNQPNTMVPaKSJJZJINOPQSPMWPNTJP]RSNMJVP_QPIQNPRKSJJP
NTJPZJ_MRNQSPVTRLLPcJPR]]QMINJ_PĉPNTJP_MVNSMYNPYQXSNPMIPNTJPtXSMV_MYNMQIPUTJSJPNTJP�SQtJYNPMVPLQYRNJ_b

mnopxpxP�INJINMQIRLL̂PQZMNNJ_PRVPMNPMVPIQNPR]]LMYRcLJ

mnopxprPeTJP]RSNMJVPVTRLLPVTRSJPNTJPZJ_MRNQSsVPWJJPRI_PRÎPWMLMIKPWJJVPJhXRLL̂bPeTJPZJ_MRNMQIPVTRLLPcJPTJL_PMIPNTJP]LRYJP
UTJSJPNTJP�SQtJYNPMVPLQYRNJ_OPXILJVVPRIQNTJSPLQYRNMQIPMVPZXNXRLL̂PRKSJJ_PX]QIbPaKSJJZJINVPSJRYTJ_PMIPZJ_MRNMQIPVTRLLP
cJPJIWQSYJRcLJPRVPVJNNLJZJINPRKSJJZJINVPMIPRÎPYQXSNPTR̀MIKPtXSMV_MYNMQIPNTJSJQWb

mnopxpuP�WPNTJP]RSNMJVP_QPIQNPSJVQL̀JPRP_MV]XNJPNTSQXKTPZJ_MRNMQIP]XSVXRINPNQPNTMVPjJYNMQIP�b�OPNTJPZJNTQ_PQWPcMI_MIKP
_MV]XNJPSJVQLXNMQIPVTRLLPcJPNTJPWQLLQUMIK�P
����������������������������

����� �MNMKRNMQIPMIPRPYQXSNPQWPYQZ]JNJINPtXSMV_MYNMQI
����� ����¡�¢�£���¢�

�WPNTJPfUIJSPRI_P[QIVNSXYNMQIP\RIRKJSP_QPIQNPVJLJYNPRPZJNTQ_PQWPcMI_MIKP_MV]XNJPSJVQLXNMQIOPQSP_QPIQNPVXcVJhXJINL̂P
RKSJJPMIPUSMNMIKPNQPRPcMI_MIKP_MV]XNJPSJVQLXNMQIPZJNTQ_PQNTJSPNTRIPLMNMKRNMQIOPNTJP_MV]XNJPUMLLPcJPSJVQL̀J_PMIPRPYQXSNPQWP
YQZ]JNJINPtXSMV_MYNMQIb

mnoprP�INJINMQIRLL̂PQZMNNJ_PRVPMNPMVPIQNPR]]LMYRcLJ

����� ����¡�¢�£���¢�
mnopuP�INJINMQIRLL̂PQZMNNJ_PRVPMNPMVPIQNPR]]LMYRcLJ
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IJKLMNOPQPPPKOJRLSIKLTSPTJPUVUWOSULTS
XPQYZ[\][̂_̀[abc̀d[]efgh[̂i[jek̀[lemj̀ ĉh[̂i[̂_̀[nicĥdop̂fic[qecer̀d[fc[eppidsecp̀[bf̂_[̂_fh[trd̀̀ j̀ ĉu[hop_[
]efgod̀[h_egg[v̀[pichfs̀d̀s[hovĥeĉfeg[cicl̀d]idjecp̀[ecs[peoh̀[]id[̂̀djfcêfic[idu[ê[̂_̀[nicĥdop̂fic[qecer̀dwh[
il̂ficu[peoh̀[]id[hohl̀chfic[i][l̀d]idjecp̀[i][h̀dxfp̀h[ocs̀d[̂_fh[trd̀̀ j̀ ĉy[\][̂_̀[nicĥdop̂fic[qecer̀d[̀g̀p̂h[̂i[
hohl̀cs[h̀dxfp̀hu[̂_̀[nicĥdop̂fic[qecer̀d[h_egg[rfx̀[h̀x̀c[semhw[bdf̂̀̂ c[cîfp̀[̂i[̂_̀[abc̀d[v̀]id̀[hohl̀csfcr[
h̀dxfp̀hy[\c[̂_̀[̀x̀ĉ[i][e[hohl̀chfic[i][h̀dxfp̀hu[̂_̀[nicĥdop̂fic[qecer̀d[h_egg[_ex̀[ci[gfevfgf̂m[̂i[̂_̀[abc̀d[]id[
s̀gem[id[sejer̀[peoh̀s[̂_̀[abc̀d[v̀peoh̀[i][hop_[hohl̀chfic[i][h̀dxfp̀hy[z̀]id̀[d̀hojfcr[h̀dxfp̀hu[̂_̀[abc̀d[h_egg[
lem[̂_̀[nicĥdop̂fic[qecer̀d[egg[hojh[sò[ldfid[̂i[hohl̀chfic[ecs[ecm[̀{l̀ch̀h[fcpodd̀s[fc[̂_̀[fĉ̀ddol̂fic[ecs[
d̀hojl̂fic[i][̂_̀[nicĥdop̂fic[qecer̀dwh[h̀dxfp̀hy[|_̀[nicĥdop̂fic[qecer̀dwh[]̀̀h[]id[̂_̀[d̀jefcfcr[h̀dxfp̀h[ecs[
_̂̀[̂fj̀[hp_̀sog̀h[h_egg[v̀[̀}of̂evgm[es~oĥ̀sy

XPQY�[\][̂_̀[abc̀d[hohl̀csh[̂_̀[�di~̀p̂u[̂_̀[nicĥdop̂fic[qecer̀d[h_egg[v̀[pijl̀chềs[]id[h̀dxfp̀h[l̀d]idj̀s[ldfid[
î[cîfp̀[i][hop_[hohl̀chficy[�_̀c[̂_̀[�di~̀p̂[fh[d̀hoj̀su[̂_̀[nicĥdop̂fic[qecer̀d[h_egg[v̀[pijl̀chềs[]id[
{̀l̀ch̀h[fcpodd̀s[fc[̂_̀[fĉ̀ddol̂fic[ecs[d̀hojl̂fic[i][̂_̀[nicĥdop̂fic[qecer̀dwh[h̀dxfp̀hy[|_̀[nicĥdop̂fic[
qecer̀dwh[]̀̀h[]id[̂_̀[d̀jefcfcr[h̀dxfp̀h[ecs[̂_̀[̂fj̀[hp_̀sog̀h[h_egg[v̀[̀}of̂evgm[es~oĥ̀sy

XPQY�[\][̂_̀[abc̀d[hohl̀csh[̂_̀[�di~̀p̂[]id[jid̀[̂_ec[��[pojogêfx̀[semh[]id[d̀ehich[î_̀d[̂_ec[̂_̀[ldix̀c[]eoĝ[i][̂_̀[
nicĥdop̂fic[qecer̀du[̂_̀[nicĥdop̂fic[qecer̀d[jem[̂̀djfcề[̂_fh[trd̀̀ j̀ ĉ[vm[rfxfcr[cî[g̀hh[̂_ec[h̀x̀c[semhw[
bdf̂̀̂ c[cîfp̀y

XPQY�[�f̂_̀d[led̂m[jem[̂̀djfcề[̂_fh[trd̀̀ j̀ ĉ[olic[cî[g̀hh[̂_ec[h̀x̀c[semhw[bdf̂̀̂ c[cîfp̀[h_iogs[̂_̀[î_̀d[led̂m[
]efg[hovĥeĉfeggm[̂i[l̀d]idj[fc[eppidsecp̀[bf̂_[̂_̀[̂̀djh[i][̂_fh[trd̀̀ j̀ ĉ[̂_dior_[ci[]eoĝ[i][̂_̀[led̂m[fcf̂fêfcr[̂_̀[
^̀djfcêficy

XPQY�[|_̀[abc̀d[jem[̂̀djfcề[̂_fh[trd̀̀ j̀ ĉ[olic[cî[g̀hh[̂_ec[h̀x̀c[semhw[bdf̂̀̂ c[cîfp̀[̂i[̂_̀[nicĥdop̂fic[
qecer̀d[]id[̂_̀[abc̀dwh[picx̀cf̀cp̀[ecs[bf̂_iô[peoh̀y

XPQY�[\][̂_̀[abc̀d[̂̀djfcềh[̂_fh[trd̀̀ j̀ ĉ[]id[f̂h[picx̀cf̀cp̀[lodhoeĉ[̂i[�̀p̂fic[�y�u[id[̂_̀[nicĥdop̂fic[qecer̀d[
^̀djfcềh[̂_fh[trd̀̀ j̀ ĉ[̂_dior_[ci[]eoĝ[i][\n�u[id[lodhoeĉ[̂i[�̀p̂fic[�y�u[�y�u[id[�y�u[̂_̀[abc̀d[h_egg[pijl̀chề[
_̂̀[nicĥdop̂fic[qecer̀d[]id[h̀dxfp̀h[l̀d]idj̀s[ldfid[̂i[̂̀djfcêficu[�̀fjvodhevg̀[�{l̀ch̀h[fcpodd̀su[ecs[piĥh[
ê̂dfvôevg̀[̂i[̂̀djfcêficu[fcpgosfcr[̂_̀[piĥh[ê̂dfvôevg̀[̂i[̂_̀[nicĥdop̂fic[qecer̀dwh[̂̀djfcêfic[i][pichoĝeĉ[
erd̀̀ j̀ ĉhy

XPQY�P\c[essf̂fic[̂i[ecm[ejioĉh[lefs[ocs̀d[�̀p̂fic[�y�u[f][̂_̀[abc̀d[̂̀djfcềh[̂_fh[trd̀̀ j̀ ĉ[]id[f̂h[picx̀cf̀cp̀[
lodhoeĉ[̂i[�̀p̂fic[�y�u[id[̂_̀[nicĥdop̂fic[qecer̀d[̂̀djfcềh[̂_fh[trd̀̀ j̀ ĉ[lodhoeĉ[̂i[�̀p̂fic[�y�u[�y�[id[�y�u[̂_̀[
abc̀d[�_egg[lem[̂i[̂_̀[nicĥdop̂fic[qecer̀d[̂_̀[]iggibfcr[̂̀djfcêfic[]̀̀�
�������������������
|̀djfcêfic[�̀ �̀[[ �¡[i][̂îeg[ocvfgg̀s[]̀̀hy

XPQY¢[�{p̀l̂[eh[î_̀dbfh̀[̀{ld̀hhgm[ldixfs̀s[_̀d̀fcu[̂_fh[trd̀̀ j̀ ĉ[h_egg[̂̀djfcề[ic̀[m̀ed[]dij[̂_̀[sề[i][
�ovĥeĉfeg[nijlg̀̂ficy

IJKLMNOPZ£PPPRLUMONNISOTVUPWJT¤LULTSU
XPZ£YZ[|_fh[trd̀̀ j̀ ĉ[h_egg[v̀[rix̀dc̀s[vm[̂_̀[geb[i][̂_̀[lgep̀[b_̀d̀[̂_̀[�di~̀p̂[fh[gipềsu[̀{pgosfcr[̂_ê[
~odfhsfp̂ficwh[p_ifp̀[i][geb[dog̀hy

XPZ£Y�[|̀djh[fc[̂_fh[trd̀̀ j̀ ĉ[h_egg[_ex̀[̂_̀[hej̀[j̀ecfcr[eh[̂_ih̀[fc[t\t[¥ipoj̀ ĉ[t � ¦ ���u[§̀c̀deg[
nicsf̂fich[i][̂_̀[niĉdep̂[]id[nicĥdop̂ficu[eh[ej̀cs̀s[]id[̂_̀[�di~̀p̂y[�{p̀l̂[]id[lodlih̀h[i][̂_fh[trd̀̀ j̀ ĉu[̂_̀[
^̀dj[̈�idk̈[h_egg[fcpgos̀[̂_̀[bidk[i][egg[niĉdep̂idh[ocs̀d[̂_̀[esjfcfĥdêfic[i][̂_̀[nicĥdop̂fic[qecer̀d[ecs[̂_̀[
tdp_f̂̀p̂y

XPZ£Y�[|_̀[abc̀d[ecs[nicĥdop̂fic[qecer̀du[d̀hl̀p̂fx̀gmu[vfcs[̂_̀jh̀gx̀hu[̂_̀fd[er̀ĉhu[hopp̀hhidhu[ehhfrchu[ecs[
g̀reg[d̀ld̀h̀ĉêfx̀h[̂i[̂_fh[trd̀̀ j̀ ĉy[©̀f̂_̀d[̂_̀[abc̀d[cid[̂_̀[nicĥdop̂fic[qecer̀d[h_egg[ehhfrc[̂_fh[trd̀̀ j̀ ĉ[
bf̂_iô[̂_̀[bdf̂̀̂ c[pich̀ĉ[i][̂_̀[î_̀du[̀{p̀l̂[̂_ê[̂_̀[abc̀d[jem[ehhfrc[̂_fh[trd̀̀ j̀ ĉ[̂i[e[g̀cs̀d[ldixfsfcr[
]fcecpfcr[]id[̂_̀[�di~̀p̂[f][̂_̀[g̀cs̀d[erd̀̀h[̂i[ehhoj̀ [̂_̀[abc̀dwh[dfr_̂h[ecs[ivgfrêfich[ocs̀d[̂_fh[trd̀̀ j̀ ĉu[
fcpgosfcr[ecm[lemj̀ ĉh[sò[̂i[̂_̀[nicĥdop̂fic[qecer̀d[vm[̂_̀[abc̀d[ldfid[̂i[̂_̀[ehhfrcj̀ ĉy
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IJKLMNOPQORSTOUVWTXOXTYZT[R[ORSTO\]W[RXẐR_]WÒaWabTXOR]OTcT̂ZRTÔTXR_Q_̂aRT[dORSTOeX]e][TfOgaWbZabTO]QO[ẐSO
T̂XR_Q_̂aRT[O[SaggOhTO[Zhi_RRTfOR]ORSTO\]W[RXẐR_]WÒaWabTXOQ]XOXTj_TVOaROgTa[ROklOfam[OeX_]XOR]ORSTOXTYZT[RTfOfaRT[O]QO
TcT̂ZR_]WnOPQORSTOUVWTXOXTYZT[R[ORSTO\]W[RXẐR_]WÒaWabTXOR]OTcT̂ZRTÔ]W[TWR[OXTa[]WahgmOXTYZ_XTfOR]OQâ_g_RaRTO
a[[_bWiTWROR]OaOgTWfTXdORSTO\]W[RXẐR_]WÒaWabTXO[SaggOTcT̂ZRTOaggO[ẐSÔ]W[TWR[ORSaROaXTÔ]W[_[RTWROV_RSORS_[O
obXTTiTWRdOeX]j_fTfORSTOeX]e][TfÔ]W[TWRO_[O[Zhi_RRTfOR]ORSTO\]W[RXẐR_]WÒaWabTXOQ]XOXTj_TVOaROgTa[ROklOfam[OeX_]XO
R]OTcT̂ZR_]WnOpSTO\]W[RXẐR_]WÒaWabTXO[SaggOW]ROhTOXTYZ_XTfOR]OTcT̂ZRTÔTXR_Q_̂aRT[O]XÔ]W[TWR[ORSaROV]ZgfOXTYZ_XTO
qW]VgTfbTdO[TXj_̂T[dO]XOXT[e]W[_h_g_R_T[OhTm]WfORSTO[̂]eTO]QORS_[OobXTTiTWRn

IJKLMrOs]RS_WbÔ]WRa_WTfO_WORS_[OobXTTiTWRO[SaggÔXTaRTOaÔ]WRXâRZagOXTgaR_]W[S_eOV_RSdO]XOaÔaZ[TO]QOâR_]WO_WOQaj]XO
]QdOaORS_XfOeaXRmOaba_W[ROT_RSTXORSTOUVWTXO]XO\]W[RXẐR_]WÒaWabTXn

IJKLMtOuWgT[[O]RSTXV_[TOXTYZ_XTfO_WORS_[OobXTTiTWRdORSTO\]W[RXẐR_]WÒaWabTXO[SaggOSajTOW]OXT[e]W[_h_g_RmOQ]XORSTO
f_[̂]jTXmdOeXT[TŴTdOSaWfg_WbdOXTi]jagO]XOf_[e][agO]QdO]XOTce][ZXTO]QOeTX[]W[OR]dOSavaXf]Z[OiaRTX_ag[O]XOR]c_̂O
[Zh[RaŴT[O_WOaWmOQ]XiOaRORSTOwX]xT̂RO[_RTn

IJKLMyOpSTO\]W[RXẐR_]WÒaWabTXO[SaggOSajTORSTOX_bSROR]O_ŴgZfTOeS]R]bXaeS_̂O]XOaXR_[R_̂OXTeXT[TWRaR_]W[O]QORSTOfT[_bWO
]QORSTOwX]xT̂ROai]WbORSTO\]W[RXẐR_]WÒaWabTXz[OeX]i]R_]WagOaWfOeX]QT[[_]WagOiaRTX_ag[nOpSTO\]W[RXẐR_]WÒaWabTXO
[SaggOeX]j_fTOeX]QT[[_]WagÔXTf_ROQ]XORSTOoX̂S_RT̂ROaWfORSTO\]WRXâR]X[O_WORSTO\]W[RXẐR_]WÒaWabTXz[OeX]i]R_]WagO
iaRTX_ag[OQ]XORSTOwX]xT̂RnOpSTO\]W[RXẐR_]WÒaWabTXO[SaggOhTOb_jTWOXTa[]WahgTOâ T̂[[OR]ORSTÔ]iegTRTfOwX]xT̂ROR]OiaqTO
[ẐSOXTeXT[TWRaR_]W[nO{]VTjTXdORSTO\]W[RXẐR_]WÒaWabTXz[OiaRTX_ag[O[SaggOW]RO_ŴgZfTORSTOUVWTXz[Ô]WQ_fTWR_agO]XO
eX]eX_TRaXmO_WQ]XiaR_]WO_QORSTOUVWTXOSa[OeXTj_]Z[gmOafj_[TfORSTO\]W[RXẐR_]WÒaWabTXO_WOVX_R_WbO]QORSTO[eT̂_Q_̂O
_WQ]XiaR_]WÔ]W[_fTXTfOhmORSTOUVWTXOR]OhTÔ]WQ_fTWR_agO]XOeX]eX_TRaXmnOpSTOUVWTXO[SaggOeX]j_fTOeX]QT[[_]WagÔXTf_ROQ]XO
RSTO\]W[RXẐR_]WÒaWabTXO_WORSTOUVWTXz[OeX]i]R_]WagOiaRTX_ag[OQ]XORSTOwX]xT̂RnOpS_[O|T̂R_]WOk}n~O[SaggO[ZXj_jTORSTO
RTXi_WaR_]WO]QORS_[OobXTTiTWROZWgT[[ORSTOUVWTXORTXi_WaRT[ORS_[OobXTTiTWROQ]XÔaZ[TOeZX[ZaWROR]O|T̂R_]WO�nln

IJKLM�OPQORSTO\]W[RXẐR_]WÒaWabTXO]XOUVWTXOXT̂T_jT[O_WQ]XiaR_]WO[eT̂_Q_̂aggmOfT[_bWaRTfOa[O�̂]WQ_fTWR_ag�O]XO
�hZ[_WT[[OeX]eX_TRaXmd�ORSTOXT̂T_j_WbOeaXRmO[SaggOqTTeO[ẐSO_WQ]XiaR_]WO[RX_̂RgmÔ]WQ_fTWR_agOaWfO[SaggOW]ROf_[̂g][TO_ROR]O
aWmO]RSTXOeTX[]WOTĉTeROa[O[TROQ]XRSO_WO|T̂R_]WOk}n�nknOpS_[O|T̂R_]WOk}n�O[SaggO[ZXj_jTORSTORTXi_WaR_]WO]QORS_[O
obXTTiTWRn

IJKLM�MKOpSTOXT̂T_j_WbOeaXRmOiamOf_[̂g][TO�̂]WQ_fTWR_ag�O]XO�hZ[_WT[[OeX]eX_TRaXm�O_WQ]XiaR_]WOaQRTXO~Ofam[zOW]R_̂TOR]O
RSTO]RSTXOeaXRmdOVSTWOXTYZ_XTfOhmOgaVdOaXh_RXaR]Xz[O]XfTXdO]XÔ]ZXRO]XfTXdO_ŴgZf_WbOaO[Zhe]TWaO]XO]RSTXOQ]XiO]QO
]̂ieZg[]XmOgTbagOeX]̂T[[O_[[ZTfOhmOaÔ]ZXRO]XOb]jTXWiTWRagOTWR_RmdO]XOR]ORSTOTcRTWRO[ẐSO_WQ]XiaR_]WO_[OXTa[]WahgmO
WT̂T[[aXmOQ]XORSTOXT̂T_j_WbOeaXRmOR]OfTQTWfO_R[TgQO_WOaWmOf_[eZRTnOpSTOXT̂T_j_WbOeaXRmOiamOag[]Of_[̂g][TO[ẐSO
_WQ]XiaR_]WOR]O_R[OTieg]mTT[dÔ]W[ZgRaWR[dO]XÔ]WRXâR]X[O_WO]XfTXOR]OeTXQ]XiO[TXj_̂T[O]XOV]XqO[]gTgmOaWfOTĉgZ[_jTgmO
Q]XORSTOwX]xT̂RdOeX]j_fTfORS][TOTieg]mTT[dÔ]W[ZgRaWR[OaWfÔ]WRXâR]X[OaXTO[ZhxT̂ROR]ORSTOXT[RX_̂R_]W[O]WORSTOf_[̂g][ZXTO
aWfOZ[TO]QO[ẐSO_WQ]XiaR_]WOa[O[TROQ]XRSO_WORS_[O|T̂R_]WOk}n�n

IJKLM�OpSTO_Wjag_f_RmO]QOaWmOeX]j_[_]WO]QORSTOobXTTiTWRO[SaggOW]RO_Wjag_faRTORSTOobXTTiTWRO]XO_R[OXTia_W_WbO
eX]j_[_]W[nOPQO_RO_[OfTRTXi_WTfORSaROaWmOeX]j_[_]WO]QORSTOobXTTiTWROj_]gaRT[OaWmOgaVdO]XO_[O]RSTXV_[TO_Wjag_fO]XO
ZWTWQ]X̂TahgTdORSTWORSaROeX]j_[_]WO[SaggOhTOXTj_[TfOR]ORSTOTcRTWROWT̂T[[aXmOR]OiaqTORSaROeX]j_[_]WOgTbagOaWfO
TWQ]X̂TahgTnOPWO[ẐSÔa[TORSTOobXTTiTWRO[SaggOhTÔ]W[RXZTfdOR]ORSTOQZggT[ROTcRTWROeTXi_RRTfOhmOgaVdOR]Ob_jTOTQQT̂ROR]ORSTO
eaXR_T[zO_WRTWR_]W[OaWfOeZXe][T[O_WOTcT̂ZR_WbORSTOobXTTiTWRn

IJKLMKL�pSTO\]W[RXẐR_]WÒaWabTXOaWfORSTOUVWTXOTâSOâqW]VgTfbTORSaRORSTmOSajTOXTj_TVTfOaWfOQai_g_aX_vTfO
RSTi[TgjT[OV_RSORS_[OobXTTiTWROaWfOaggOaRRâSiTWR[dORSaROW]OXTeXT[TWRaR_]W[dO_WfẐTiTWR[dOeX]i_[T[dO]XOabXTTiTWR[dO
]XaggmO]XO]RSTXV_[TdOSajTOhTTWOiafTOhmOaWmOeaXRmO]XOhmOaWm]WTOâR_WbO]WOhTSagQO]QOaWmOeaXRmOVS_̂SOaXTOW]ROTih]f_TfO
_WORS_[OobXTTiTWRdORSaROaWmOabXTTiTWRdO[RaRTiTWRO]XOeX]i_[TORSaRO_[OW]RÔ]WRa_WTfO_WORS_[OobXTTiTWRO[SaggOW]ROhTOjag_fO
]XOh_Wf_WbO]WOaWmOeaXRmOaWfO[SaggOW]ROSajTOaWmOQ]X̂TO]XOTQQT̂RdOaWfORSaRORSTO\]W[RXẐR_]WÒaWabTXOaWfOUVWTXOabXTTOR]O
hTOh]ZWfOhmORSTORTXi[OaWfÔ]Wf_R_]W[Ô]WRa_WTfORSTXT_WnOO

IJKLMKK�pSTO\]W[RXẐR_]WÒaWabTXOaWfORSTOUVWTXO[eT̂_Q_̂aggmOZWfTX[RaWfOaWfOabXTTORSaROaROaggOR_iT[OeTXR_WTWROR]ORS_[O
obXTTiTWRORSTO\]W[RXẐR_]WÒaWabTXOaWfO_R[Ô]W[ZgRaWR[O[SaggOhTO_WfTeTWfTWROeX]QT[[_]Wag[OaWfO[SaggOW]ROhTO
]̂W[_fTXTfOTieg]mTT[O]QORSTOUVWTXn

IJKLMK�JpS_[OobXTTiTWRÔaWO]WgmOhTOaiTWfTfO]XOi]f_Q_TfOhmOaOVX_R_WbO[_bWTfOhmOaZRS]X_vTfOXTeXT[TWRaR_jT[O]QORSTO
UVWTXOaWfORSTO\]W[RXẐR_]WÒaWabTXn
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HIJKLJMINOPQRSITUVWUXYPIPOIZQYYSWOPXI[PXPUPSW\I[SRPQOYIJ]̂LK_\IWÙaLI_b

cdefghhijbfkelhkmjbfmhlnoepqjbfrpmfrllhnpqsptfukhlemnkejfrpmfukrlqslejfhvfqdefwhpjqknlqshpfxrprtekfqdrqf
rkefkeyezrpqfqhfqdefwhpqkrlqfrkefjng{elqfqhfe|rosprqshpfg}fqdef~�pekfrpmfesqdekfqdefyetsjyrqszefrnmsqhkfhkfqdef
jqrqefrnmsqhkbfrjfruukhuksrqebfvhkfrfospsonofhvfjs|f}erkj�f�vfqdef~�pekfke�nejqjfqdrqfqdefjqrqefrnmsqhkfe|rospef
qdefghhijbfkelhkmjbfmhlnoepqjbfrpmfrllhnpqsptfukhlemnkejfrpmfukrlqslejfhvfqdefwhpjqknlqshpfxrprtekbfqdef
~�pekfjdryyfgefysrgyefvhkfqdeflhjqfhvfqdefe|rosprqshp�

HIJKLJ�fNOPQRSITUVWUXYPIPOIZQYYSWOPXI[PXPUPSW\I[SRPQOYIJ�JL_�L

cdef~�pekfrpmfwhpjqknlqshpfxrprtekfrtkeefqdrqfqdeflhpqkrlqnryfrtkeeoepq�j�fgeq�eepfqdef~�pekfrpmfrp}fwhpqkrlqhkf
uekvhkosptf�hkifhpfrf�kh{elqfunkjnrpqfqhfqdsjfwhpqkrlqfjdryyflhpqrspfukhzsjshpjfg}f�dsldfqdefwhpqkrlqhkfrtkeej�

���cdrqbfspfqdefdsksptfhvflhoohpfhkfjisyyemfyrghkfvhkfqdefuekvhkorplefhvfrp}f�hkifnpmekfrp}flhpqkrlqbfhkf
rp}fjnglhpqkrlqbfphflhpqkrlqhkbforqeksryfjnuuysekbfhkfzepmhkbfjdryybfg}fkerjhpfhvfkrlebflkeembfhkflhyhkbf
msjlksosprqefrtrspjqfqdefuekjhpfhkfuekjhpjf�dhfrkeflsqs�epjfhvfqdef�psqemf�qrqejfhkfkejsmepqfrysepjf�dhfrkef
�nrysvsemfrpmfrzrsyrgyefqhfuekvhkofqdef�hkifqhf�dsldfqdefeouyh}oepqfkeyrqej�

���cdrqfphflhpqkrlqhkbforqeksryfjnuuysekbfhkfzepmhkbfjdryybfspfrp}forppekbfmsjlksosprqefrtrspjqbfhkfspqsosmrqebf
hkfukezepqfqdefeouyh}oepqfhvfrp}fuekjhpfhkfuekjhpjfsmepqsvsemfspflyrnjef���fhvfqdsjfjelqshpbfhkfhpfgesptf
dskembfukezepqbfhkflhpjuskefqhfukezepqbfqdefuekjhpfhkfuekjhpjfvkhofqdefuekvhkorplefhvf�hkifnpmekfrp}f
lhpqkrlqfhpfrllhnpqfhvfkrlebflkeembfhkflhyhk�

���cdrqfrfzshyrqshpfhvfqdsjfjelqshpfsjfrfosjmeoerphk�frpm

���cdrqfqdsjflhpqkrlqfor}fgeflrpleyemfhkfqekosprqemfg}fqdefjqrqebflhnpq}bflsq}bfqh�pbfjldhhyfghrkmbfhkfrp}f
hqdekfuekjhpfrnqdhks�emfqhftkrpqfqdeflhpqkrlqjfvhkfeouyh}oepqbfrpmfryyfohpe}fmnebfhkfqhfgelhoefmnef
npmekfqdeflhpqkrlqbfor}fgefvhkvesqemfvhkfrfjelhpmfhkfrp}fjngje�nepqfzshyrqshpfhvfqdefqekojfhkflhpmsqshpjf
hvfqdsjflhpqkrlq�

HIJKLJ_INOPQRSITUVWUXYPIPOIZQYYSWOPXI[PXPUPSIJMLK_\IWÙaLIJJ�

�r��vfrfthzekpoepqfepqsq}fepqekjfspqhfrflhpqkrlqf�sqdfrfukszrqefuekjhpfqhfuekvhkofrp}fhvfsqjfvnplqshpjbfryyfhvf
qdefmrqrflkerqembflhyyelqembfkeleszembfjqhkembfnjembforspqrspembfhkfmsjjeosprqemfg}fqdefukszrqefuekjhpfspf
uekvhkosptfqdhjefvnplqshpjfsjfjng{elqfqhfqdefke�nskeoepqjfhvfqdsjfldruqekfrpmfqdefukszrqefuekjhpfonjqf
lhouy}f�sqdfqdhjefke�nskeoepqjfrjfsvfsqf�ekefrfthzekpoepqfepqsq}�f�yyflhpqkrlqjfepqekemfspqhfg}frf
thzekpoepqfepqsq}fonjqfsplynmefrfphqslefqdrqfqdefke�nskeoepqjfhvfqdsjfjngmszsjshpfruuy}fqhfqdeflhpqkrlq�f
�rsynkefqhfsplynmefqdefphqslefspfqdeflhpqkrlqfmhejfphqfspzrysmrqefqdefruuyslrqshpfhvfqdsjfjngmszsjshp�fcdef
keoemsejfspfjelqshpf�����fruuy}fqhfqdefukszrqefuekjhpfnpmekfqdsjfjngmszsjshp�

�g�cdsjfjngmszsjshpfmhejfphqflkerqefrfmnq}fhpfqdefurkqfhvfqdefukszrqefrllejjfqhfungyslfmrqrfqhfqdefungyslfsvfqdef
ungyslfmrqrfrkefrzrsyrgyefvkhofqdefthzekpoepqfepqsq}bfe|leuqfrjfke�nskemfg}fqdefqekojfhvfqdeflhpqkrlq�

HIJKLJ]INOI�XQ�SV�f�pyejjfhqdek�sjefjuelsvsemfspfqdef�tkeeoepqbfrp}f�rkq}�jfvrsynkefspfrp}fhpefhkfohkefspjqrplejfqhf
spjsjqfnuhpfjqkslqfuekvhkorplefhvfrp}fhvfqdefqekojfrpmflhpmsqshpjfhvfqdsjf�tkeeoepqfhkfqhfe|eklsjefrp}fkstdqfdekespf
lhpvekkemfjdryyfphqfgeflhpjqknemfrjfrf�rszekfhkfkeysp�nsjdoepqfhvfqdrqfkstdqfhkfhvfqdrqf�rkq}�jfkstdqfqhfrjjekqfhkfkey}fnuhpf
qdefqekojfrpmflhpmsqshpjfhvfqdsjf�tkeeoepq�f�p}fe|ukejjf�rszekfhvfrfqekofhvfqdsjf�tkeeoepqfjdryyfphqfgefgspmsptfrpmf
evvelqszefnpyejjformefspf�ksqsptfrpmfukhueky}fe|elnqemfg}fqdef�rszsptf�rkq}�

����̂��IJJIIÎ ZT�N[��� N
HIJJLJf�hkf�w��jf¡rjslf�ekzslejfmejlksgemfnpmekf�kqslyef�bfqdef~�pekfjdryyflhouepjrqef�w�frjfvhyyh�j�

whouepjrqshpfvhkf�kef¢evekepmnof�drjef�ekzslejfjdryyfgefrfjnofhvfcepfcdhnjrpmf£hyyrkjfrpmf��¤���f�¥��b�����ff
�uhpfrfjnllejjvnyf¢evekepmnobfrfveefhvf~pefrpmf~pe¦§ryvf�eklepqf���̈©�fhvf¢evekepmnofqhqryfjdryyfgeflhouepjrqemf
vhkfkevekepmnofjekzslej�ff�dhnymfqdef¢evekepmnof�drjefe|leemfqdefuekshmjfspmslrqemfspf�elqshpf�����frghzefg}f�f
ohpqdjbfqdefwhpjqknlqshpfxrprtek�jfqsoefjdryyfgefgsyyemfrqfqdefdhnky}fkrqejfjeqfvhkqdfspf�elqshpf���̈�f
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IJKKLKLKMNOPMQPRSTOUVWPXYWZOUM[RP\ZYRVMZUM[RYWZOUM]̂_MYÒ aRUVbWZOUMcOPMVRP\ZYRVMVdbeeMfRgM
hijklmnopqrsjnortuormovpkwkotrmuoxrqyljkpnwrjuowjxzs{wj|oknwyszpnl{oksqkuoqsznwyzlkormoylmxljnp|lk}~

�RcRPMWOMWdRMWbfeRMVdO�UMZUM[RYWZOUM��̂�̂_McOPMYÒ fZUR�MQPRSTOUVWPXYWZOUMbU�MTOUVWPXYWZOUMQdbVRMVRP\ZYRV̂MM

IJKKLKL�MNOPMTOUVWPXYWZOUMQdbVRM[RP\ZYRVMZUM[RYWZOUM]̂]MPRcRPMWOMWdRMcRRMWbfeRMfReO�̂MM�UMb̀RU�̀ RUWMRVWbfeZVdZU�McRRM
�ZeeMfRM̀b�RMWOMWdZVMb�PRR̀RUWMOUYRMVYOaRMZVM�RWRP̀ZUR�Mf�MWdRMQPRM�RcRPRU�X̀ MaPOYRVV̂
hijklmnopqrsjnortuormovpkwkotrmuoxrqyljkpnwrjuowjxzs{wj|oknwyszpnl{oksqkuoqsznwyzlkormoylmxljnp|lk}~

����������������������������������������������������������������������������������������������������������������������MMMM

�Rb\�M�RUO\bWZOU��R̀O�ReZU�MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM_̂���MSM]̂ ��
¡Z�dWM�RUO\bWZOU��R̀O�ReZU�MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM_̂���MSM]̂��M�
���ZWZOUVMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM_̂���MSM]̂��M�
¢R�MTOUVWPXYWZOUMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM�̂���MSM]̂��M�

IJKKL�MNOPMWdRMTOUVWPXYWZOUM£bUb�RP¤VM[XaaeR̀RUWbeM[RP\ZYRVM�RVZ�UbWR�MZUM[RYWZOUM¥̂�̂�¦MbU�McOPMbU�M[XVWbZUbfZeZW�M
[RP\ZYRVMPR§XZPR�MaXPVXbUWMWOM[RYWZOUM¥̂�̂]¦MWdRM̈�URPMVdbeeMYÒ aRUVbWRMWdRMTOUVWPXYWZOUM£bUb�RPMbVMcOeeO�Vg
hijklmnopqrsjnortuormovpkwkotrmuoxrqyljkpnwrj}oitojlxlkkpm©uozwknokylxwtwxoklmªwxlkonro«¬wx¬oypmnwxszpmoqln¬r{korto
xrqyljkpnwrjopyyz©}~

M­cMb��ZWZOUbeMVRP\ZYRVMbPRMPR§XZPR�Mf�MWdRM̈�URP¦MWdRMTOUVWPXYWZOUM£bUb�RPMbU�M̈�URPMbPRMWOMUR�OWZbWRMb��ZWZOUbeM
WRP̀V̂M

IJKKL®MNOPM���ZWZOUbeM[RP\ZYRVMWdbWM̀b�MbPZVRM�XPZU�MWdRMYOXPVRMOcMWdRMQPŌRYW¦MZUYeX�ZU�MWdOVRMXU�RPM[RYWZOUM¥̂�MbU�M
¥̂_¦MWdRM̈�URPMVdbeeMYÒ aRUVbWRM­T[MbVMcOeeO�Vg
h°pmp|mpy¬o{lzlnl{~
±dRMb̀OXUWMZU\OZYR�MWOM­T[MaeXVM���

IJKKL²MTÒ aRUVbWZOUMcOPM[XaaeR̀RUWbeMbU�M���ZWZOUbeM[RP\ZYRVMOcM­T[¤VMYOUVXeWbUWVM�dRUMUOWMZUYeX�R�MZUM[RYWZOUM
��̂]¦MVdbeeMfRMWdRMb̀OXUWMZU\OZYR�MWOM
h°pmp|mpy¬ko{lzlnl{~
­T[MaeXVMWRUMaRPYRUWM³���́^

IJKKLµM¶dRUMYÒ aRUVbWZOUMcOPM·bVZYM[RP\ZYRVMZVMfbVR�MOUMbMVWZaXebWR�MVX̀ MOPMbMaRPYRUWb�RMfbVZV¦MWdRMaPOaOPWZOUMOcM
YÒ aRUVbWZOUMcOPMRbYdMadbVRMOcMVRP\ZYRVMVdbeeMfRMbVMcOeeO�Vg
M¢��M

±dRM̈�URPMbY̧UO�eR��RVMWdbWM�ZWdMbUMbYYReRPbWR�MQPŌRYWM�ReZ\RP�MOPM̀XeWZaeRMfZ�MabY̧b�RMaPOYRVV¦M­T[M̀b�MfRM
aPO\Z�ZU�MZWVMVRP\ZYRVMZUM̀XeWZaeRMQdbVRVMVZ̀XeWbUROXVe�̂M±dRPRcOPR¦M­T[MVdbeeMfRMaRP̀ZWWR�MWOMZU\OZYRM̀OUWde�MZUM
aPOaOPWZOUMWOMVRP\ZYRVMaRPcOP̀R�MZUMRbYdMQdbVRMOcM[RP\ZYRV¦MbVMbaaPOaPZbWR̂
h¹pvzlo{lzlnl{~
IJKKLºM¶dRUMYÒ aRUVbWZOUMZ�RUWZcZR�MZUM[RYWZOUM��̂�MZVMOUMbMaRPYRUWb�RMfbVZV¦MaPO�PRVVMab�̀ RUWVMcOPMRbYdMadbVRMOcM
·bVZYM[RP\ZYRVMVdbeeMfRMYbeYXebWR�Mf�M̀XeWZae�ZU�MWdRMaRPYRUWb�RVMZ�RUWZcZR�MZUMWdZVM�PWZYeRMf�MWdRM̈�URP¤VM̀OVWMPRYRUWM
fX��RWMcOPMWdRMTOVWMOcMWdRM¶OP̧̂MTÒ aRUVbWZOUMabZ�MZUMaPR\ZOXVMaPO�PRVVMab�̀ RUWVMVdbeeMUOWMfRMb�̄XVWR�MfbVR�MOUM
VXfVR§XRUWMXa�bWRVMWOMWdRM̈�URP¤VMfX��RWMcOPMWdRMTOVWMOcMWdRM¶OP̧̂

IJKKLºLKM
h°pmp|mpy¬ko{lzlnl{~
¶dRUMYÒ aRUVbWZOUMZVMOUMbMaRPYRUWb�RMfbVZVMbU�MbU�MaOPWZOUVMOcMWdRMQPŌRYWMbPRM�ReRWR�MOPMOWdRP�ZVRMUOWMYOUVWPXYWR�¦M
YÒ aRUVbWZOUMcOPMWdOVRMaOPWZOUVMOcMWdRMQPŌRYWMVdbeeMfRMab�bfeRMWOMWdRMR»WRUWMVRP\ZYRVMbPRMaRPcOP̀R�MOUMWdOVRMaOPWZOUV̂M
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IJKLMNOPPLQRLRSTUTPRVLTWLXWYZRSMOTUWSLUSLOXXW[VOSXRL\UTNLTNUML]̂[RRYRSTL_W[LOPPLMR[̀UXRMLZR[_W[YRVL\NRTNR[LW[LSWTLTNRL
JWSMT[aXTUWSLbNOMRLUMLXWYYRSXRVc

deffghgiLISTRSTUWSOPPjLWYUTTRVLOMLUTLUMLSWTLOZZPUXOQPR

deffgkLlNRLmnmoLNWa[PjLQUPPUŜL[OTRML_W[LMR[̀UXRMLW_LIJKLOSVLIJKpMLXWSMaPTOSTMLO[RLMRTL_W[TNLQRPW\cLlNRL[OTRMLMNOPPLQRL
OVqaMTRVLUSLOXXW[VOSXRL\UTNLIJKpMLOSVLIJKpMLXWSMaPTOSTMpLSW[YOPL[R̀UR\LZ[OXTUXRMLWSLOSLOSSaOPLQOMUMc

rstuvwwsxeysuzt{|}{vw ~�}se�e�v�t
JWSMT[aXTUWSL��RXaTÙR
b[WqRXTL�U[RXTW[
KO_RTjL�U[RXTW[
KRSUW[Lb[WqRXTL�OSÔR[
b[WqRXTL�OSÔR[
�RSR[OPLKaZR[USTRSVRST
KUTRLKaZR[USTRSVRST
b[WqRXTL�ŜUSRR[
JPR[UXOPL�L]XXWaSTUŜ

���ocnn
��oocnn
���ncnn
���ocnn
���ocnn
���ocnn
���ncnn
��nncnn
��ocnnL

�x�}e~�}sue�vte~s{���tu��xse�}s�u ~�}se�vw}�x�e�e�ss�x�
KUTRLl[OUPR[
�__UXRLKaZZPURML�L��aUZYRST
bNWSRML�LISTR[SRTL�LlRXNSWPŴj
KaZR[USTRSVRSTLl[aX�
b[WqRXTLJWSMT[aXTUWSL�UPRÔR
KO_RTjLKaZZPURMLOSVLKÛSÔR
b[R�JWSMT[aXTUWSL�UPRÔR
KaZR[USTRSVRSTL�WV̂UŜL�L�ROPM

����oncnnLZR[LYWSTN
��nncnnLZR[LYWSTN
�ooncnnLZR[LYWSTN
����nncnnLZR[LYWSTN
���nnncnnLZR[LYWSTN
��oncnnLZR[LYWSTN
�moncnnLZR[LYWSTN
���nnncnnLZR[L\RR�

deffg e¡v�|swu�}{vwe�vte~s{���tu��xse¢£|swusu
deffg gfL¤RUYQa[MOQPRL��ZRSMRMLO[RLUSLOVVUTUWSLTWLXWYZRSMOTUWSL_W[L¥OMUX�LKaZZPRYRSTOP�LOSVL]VVUTUWSOPLKR[̀UXRML
OSVLUSXPaVRLR�ZRSMRMLUSXa[[RVLQjLIJKLOSVLIJKpMLXWSMaPTOSTMLVU[RXTPjL[RPOTRVLTWLTNRLb[WqRXT�LOML_WPPW\M¦

gf §RRMLZOUVL_W[LMRXa[UŜLOZZ[ẀOPLW_LOaTNW[UTURMLNÒUŜLqa[UMVUXTUWSLẀR[LTNRLb[WqRXT̈L
gi ��ZRSMRLW_LẀR[TUYRL\W[�L[R�aU[UŜLNÛNR[LTNOSL[R̂aPO[L[OTRM�LU_LOaTNW[U©RVLUSLOV̀OSXRLQjLTNRL�\SR[̈
gª ¤RSVR[UŜM�LZNjMUXOPLYWVRPM�LYWX��aZM�LZ[W_RMMUWSOPLZNWTŴ[OZNj�LOSVLZ[RMRSTOTUWSLYOTR[UOPML

[R�aRMTRVLQjLTNRL�\SR[LW[L[R�aU[RVL_W[LTNRLb[WqRXT̈
g« IJKLJWSMaPTOSTpMLR�ZRSMRLW_LZ[W_RMMUWSOPLPUOQUPUTjLUSMa[OSXRLVRVUXOTRVLR�XPaMÙRPjLTWLTNUMLb[WqRXT�LW[LTNRL

R�ZRSMRLW_LOVVUTUWSOPLUSMa[OSXRLXẀR[ÔRLW[LPUYUTMLU_LTNRL�\SR[L[R�aRMTMLMaXNLUSMa[OSXRLUSLR�XRMMLW_L
TNOTLSW[YOPPjLXO[[URVLQjLIJKLJWSMaPTOSTpM̈

g¬ ]PPLTO�RMLPR̀URVLWSLZ[W_RMMUWSOPLMR[̀UXRMLOSVLWSL[RUYQa[MOQPRLR�ZRSMRM̈
gh b[W_RMMUWSOPLMR[̀UXRMLW_LXWSMaPTOSTMLWTNR[LTNOSLO[XNUTRXTa[R�LYRXNOSUXOP�LRPRXT[UXOP�LXÙUPLOSVLMT[aXTa[OPc
gk ]PPLMUTRL[RPOTRVLMR[̀UXRMLUSXPaVUŜLZ[WqRXTLYOSÔR[�LMUTRLMaZR[USTRSVRST�L̂RSR[OPLMaZR[USTRSVRST�LZ[WqRXTL

RŜUSRR[�LT[OUPR[�LW__UXRLMaZZPURMLOSVLR�aUZYRST�LRTXc̈
g  l[OSMZW[TOTUWSLOSVLOaTNW[U©RVLWaT�W_�TW\SLT[ÒRPLOSVLMaQMUMTRSXR̈
g­ �WŜLVUMTOSXRLMR[̀UXRM�LVRVUXOTRVLVOTOLOSVLXWYYaSUXOTUWSLMR[̀UXRM�LTRPRXWS_R[RSXRM�Lb[WqRXTL\RQLMUTRML

OSVLR�T[OSRTM̈
gf® b[USTUŜ�L[RZ[WVaXTUWS�LZPWTM�LMTOSVO[VL_W[YLVWXaYRSTM̈LOSV
gff bWMTÔR�LNOSVPUŜLOSVLVRPÙR[jc
gfieeeee�RSR[OPLPUOQUPUTj�LZ[W_RMMUWSOPLPUOQUPUTj�LOSVLaYQ[RPPOLPUOQUPUTjLUSMa[OSXRLOTLOL[OTRLW_Lnc̄̄°LW_LTNRLXWMTLLLLLLLLLLL

LLLLLLLLLLLLLLLLLLLLLLLLW_LTNRLJWSMT[aXTUWSL�OSÔR[pMLb[RXWSMT[aXTUWSLOSVLJWSMT[aXTUWSLbNOMRLKR[̀UXRMc
gfªeeeeeJWW[VUSOTUWSLW_L\O[[OSTjL\W[�L[R�aU[RVLTWLQRLZR[_W[YRVLQjLTNRLJWST[OXTW[MLO_TR[LMaQMTOSTUOP

eeeeeeeeeeeeeeeeeeeeeeeeeeJWYZPRTUWSLW_LTNRLb[WqRXTLOTLOL[OTRLW_L§U_TRRS�±aSV[RVTNMLZR[XRSTL²nc�o°³LW_LTNRLJWMTLW_LTNRĹW[�
LLLLLLLLLLLLLLLLLLLLLLLL�R_USRVLUSL][TUXPRL�c

µ¶·̧·¹̧·º»¼½¾¿¾À¾½Á



�����

�

����	
��
������������������
������������ �!���"�!�����!�����!�#�$��������%%������&���&��'�$��()����
����#����&�������
*����������&!+�(�
����#����&�������
*�
���������&!+�(���!+���������,
�
!�#�$�(�����
���#���	
��
���&+�#�����#$�
#�-&�
*�)����
����#����&�������
*����������&��)��&�$
��
����.#&���
$���$�#���"/0�/�1�
2)�
���34�34���1���$���5�$���6
�0��0�0" 00�.������7����&�
���34��4���1!��&��
��*
����&#%�!��&�%����&�$�*
��
��8��
���&��
�%�!�#�$�
#��
�%��9���&�$����
#��
�$#����.�������������
���#���	
��
���&:�)��
&�
*�;��'�����)
����
����
��������'�
%#��
�&!��8
#�%�$
���*
<#�#�
���#��&��

�
=>?@ABC�?>D� E��0 0�0�11F

GH

IJKKLMLNOPQROSTUVWXRYZW[TO\]̂T_YTYÒaTObQV̂ T_YZ̀UQ_OYaZ[[OWTÒaTOT]̂T_YTYOU_bXRRTcOWdOefgOZ_cOefghYObQ_YX[̀Z_̀YO
[̂XYOÒT_OÔTRbT_̀OiOjkOlmOQnÒaTOT]̂T_YTYOU_bXRRTco

pqrsrtsruvwxyz{z|zy}
IJKKLML~O�T_TRZ[OfQ_cÙUQ_YOZRTOU_OZccÙUQ_ÒQÒaTObQV̂ T_YZ̀UQ_OnQROefgÔRQnTYYUQ_Z[OYTR�UbTYOX_cTRO�R̀Ub[TO�OZ_cO
U_b[XcTOT]̂T_YTYOU_bXRRTcOWdOefgOZ_cOefghYOYXWObQ_YX[̀Z_̀YOcURTb̀[dORT[Z̀TcÒQÒaTO�RQ�Tb̀�OZYOnQ[[Q�Y�

LK �[[OYÙTORT[Z̀TcObQ_̀RZb̀TcOYTR�UbTYOU_b[XcU_�ÒTV̂ QRZRdOYZ_ÙZ̀UQ_�ÒTV̂ QRZRdOX̀U[ÙUTY�ObQ_ỲRXb̀UQ_O
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T̂RnQRVTcoO�ZdVT_̀YOZRTOcXTOZ_cÔZdZW[TOX̂Q_ÔRTYT_̀Z̀UQ_OQnÒaTOefghYOU_�QUbToO�VQX_̀YOX_̂ZUcOnQR̀dªnU�TOi«¬mO
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STUVWXRYZW[TOZ_cO�T_TRZ[OfQ_cÙUQ_YOT]̂T_YTYO�U[[OWTOTỲUVZ̀TcOcXRU_�OgbaTVZ̀UbO¦TYU�_�O¦TYU�_O¦T�T[Q̂VT_̀OZ_cO
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Wrenshall Community Education ISD 100 

 Updated: June 2025  

 

Wrens Club Child Care Handbook - 
Summer 2025  

 

 

Welcome to Wrens Club! 
 
Wrenshall Public School in conjunction with  Community Education, offers the Wrens Club program which is 
designed to meet the needs of children of working parents.  Our primary purpose is to provide high quality care 
for children in pre-kindergarten through grade six.  Wrens Club offers a fun, safe, caring environment that fosters 
recreational, social, educational and developmentally appropriate experiences that compliment your child’s 
school day. Wrens Club is a state certified child care program allowing us to accept CCAP payments for families 
using assistance.  
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Wrenshall Community Education ISD 100 

Program Standards 

Community Education is part of the Wrenshall School District and all district policies apply to and are followed by 
Community Education personnel.  Wrens Club staffing and program standards are approved by the Wrenshall 
Public School Board.  School policies are determined by the school board.  The Board of Education is elected by 
the people of this district and reflects their will and their authority.  The determination of school policies rests 
solely with the school board.  The superintendent and administrators execute these policies.  The district reserves 
the right to change policies and procedures at any time.  The Wrens Club staff meet the required qualifications 
and training and they dedicate themselves to making a positive difference in the lives of children.  Wrens Club 
staff are under the direct guidance of the Wrens Club Coordinator and Community Education Coordinator.  The 
Wrens Club program maintains a 1 staff to 15 children ratio in K-5, and 1-10 ratio for Pre-K as recommended by the 
Minnesota School Age Child Care Alliance.​  

Staff 

In accordance with MN State Statute section 123B.03, all staff are required to have a background study done. 
Certified centers require 6 hours of study in child development and behavior guidance every year. Coordinators 
must have 16 hours of training. 

The Wrens Club staff consists of experienced and well-trained people who care about children.  They provide 
successful experiences, safety, appropriate developmental tasks, and a caring environment.  Staff members attend 
training throughout the year provided by the school district, community education, and other community 
resources. 

Wrens Club staff always appreciates parental input.  Please communicate with the staff about daily concerns, 
family illnesses, or anything that might affect how your child’s day might go.   

We also encourage parents to share any special skill, activity or occupation with children and staff.  We want to 
model this program around the children and families.  Any suggestions or ideas would be welcomed and 
appreciated. 

According to MN State Statute 245H.14 our staff are required to be trained in...  

●​ First aid and Cardiopulmonary resuscitation annually. 
●​ Abusive head trauma. 
●​ Child development. 
●​ Blood borne pathogens. 
●​ We are required to have in service hours each year. 
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Wrenshall Community Education ISD 100 

 
Abuse Reporting (Mandatory Reporters): 
According to MN Statute 626.556, a professional or his or her delegate, who is engaged in the practice of... 
education, who has knowledge or reasonable cause to believe a child is being neglected or physically or sexually 
abused, shall immediately report the information to the local welfare agency, liaison officer, or the County 
Sheriff...”  An oral report shall be made immediately by telephone or otherwise...and shall be followed within 72 
hours, exclusive of weekends or holidays, by a report in writing.  For matters occurring within the family unit, 
concerned school personnel will contact the Children’s Service Intake Worker - Carlton County Human Services 
at 218-879-4583.   
 
Staff must promptly inform a building principal of all reports filed and documentation will be kept on file.  
Principals, counselors, and the school psychologist are available to assist in the process.   
 
 

Data Privacy: 
All staff must be familiar with the Data Privacy Act.  No verbal or written information about a student’s school 
performance should  be shared except within the school district for educationally relevant reasons.  As a rule of 
thumb, any data arising out of the education of a student which identifies a student, except for directory 
information, is private data.  Directory information is defined as a student’s name, date and place of birth, major 
fields of study, weight and height of athletic team members, etc.  Care should be taken to ensure students cannot 
overhear private data shared in conferences or telephone calls with staff, students, or parents; care should also be 
taken so that students do not view other students’ grades. 
 
Emergency Preparedness 

According to MN State Statute 245H.15 Wrens Club has a written safety plan including… 

●​ Fire related emergencies. 
●​ Weather related emergencies. 
●​ Intruder based emergencies.  
●​ We follow the district’s guidelines for fire and lockdown drills.   
●​ In the event of an actual emergency, parents would be notified through the District communication site. 

 
Emergency Closing or Dismissal  

If Wrens Club has to close due to severe weather, or other emergency, Wrens club will notify parents, and you 
will have 1 hour to pick up your child. 
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Wrenshall Community Education ISD 100 

 
Medications 

According to MN State Statute 245H.13 Health and Safety Requirements… 

●​ Exclusion of sick children and infectious disease outbreak control.  We must supervise and isolate a child 
from other children in the program when a child becomes sick and immediately notify the sick child’s 
parent or legal guardian.  We must post or give notice to the parent or legal guardian of an exposed child 
the same day the program is notified of a child’s contagious reportable disease specified in Minnesota 
Rules, or scabies, impetigo, ringworm, or chicken pox.   

●​ Immunizations.  By a child’s date of attendance we must maintain or have access to a record detailing the 
child’s current immunizations or applicable exemption. 

●​ Administration of Medicine.  We may administer personal prescriptions under the following guidelines: 
○​ We will not administer the first dose of any medication due to possible reactions.   
○​ For long-term medications (prescribed for more than two weeks), a written statement from the 

family physician indicating the need for such medication to be administered during Wrens Club 
hours must be on file. 

○​ The medication will be stored in a safe, appropriate place with access restricted to the Wrens Club 
staff only. 

○​ Under NO circumstances shall Wrens Club personnel give aspirin, Tylenol, cough medicines, etc. 
without a physician’s prescription and signed parent permission. 

○​ NO medication should be sent with the child – parents must deliver it personally.  The medication 
must be in the original bottle, properly labeled.  The medication cannot be improperly labeled in 
containers such as plastic bags or envelopes. 

○​ EPI-Pens must be dropped off by the parent the first week of school. 

Illness or Emergency 

In an instance of severe illness or injury, the staff will make an evaluation and contact parents.  PLEASE DO NOT 
bring a sick child to Wrens Club.  A sick child must be fever/vomit-free without medication for 24 hours before 
returning to child care programs.  The site is not equipped to handle sick children.  You must email Wrens Club. 
No call/No Show fee will be billed to you.   

Children who receive minor injuries will be given first aid and the parent will be notified when picking up the child. 

In the event of an emergency, parents will be notified immediately and, if necessary, the child will be transported 
to a parent-specified hospital by the local emergency responders for treatment at the parent’s expense.  Parents 
are responsible for the child’s health insurance/accident coverage. 
 
Food Allergies 
If your child has any food allergies, it is VERY IMPORTANT that you indicate these allergies on the Wrens Club 
Enrollment Form.  Please be specific about possible reactions.  You should send an Epi-pen for severe reactions.  
Please consider sending snacks with your child or provide a list of approved snacks so we can accommodate 
them better. 
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Breakfast, Lunch & Snacks 

●​ Catered Breakfast, Lunch and snack from Chickadee Catering a menu will be provided to families before 
the start of the next month.  

●​ Breakfast will be provided - 8:00 AM 
●​ Lunch will be provided - 11:00 AM 
●​ Afternoon snack will be provided - 3:00 PM 

 

Eligibility 
●​ Children must be three years old 
●​ Children must be able to use the toilet and clean themselves independently.  
●​ Children should not be wearing diapers or pull-ups as we do not have adequate facilities or training for 

changing diapers.  Please notify staff regarding any concerns in this area. 
●​ Recurring bathroom accidents will require a parent meeting with Child Care Coordinator and Community 

Education Coordinator and could lead to potential discontinuation of services. 
 

Wrens Club Child Care Employee Discount Policy 
●​ Applies To: Bus drivers, school board members and half time or greater employees/staff may partake in 

the 20% discount on Wrens Club Child Care for before and after, wrap around and/or summer child care. 

Free Child Care for Program Staff  

●​ Employees who work directly within the Wrens Club Child Care Program are eligible to receive 
free child care during their scheduled working hours. This includes the following positions: 

○​ Community Education Coordinator 
○​ Child Care Coordinator 
○​ Child Care Assistant 

Eligibility and Conditions 

●​ Discounts and free care apply only while the employee is actively working. 
●​ These benefits are non-transferable and apply only to the children or dependents of the eligible 

employee. 
●​ Substitute employees are not eligible for any Wrens Club Child Care discounts or free services. 
●​ All child care arrangements are subject to space availability and compliance with licensing 

requirements. 

.  
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Children with Special Needs/IEPs 
●​ Every effort will be made to accommodate children with special needs. 
●​ We can not guarantee one on one care for students. 
●​ Parents must schedule a meeting with the program coordinator to provide information about the child and 

devise a plan for Wrens Club to meet the needs of the child prior to enrollment. 
●​ If the family expresses a need for accommodations for their child to participate in Wrens Club or Wrens 

Club staff determines special accommodations are needed for participation, Wrens Club will work with 
the family to come up with a plan to help the child succeed in the program.  Items to consider: 
​ The student’s ability to function in an environment of 20-30 kids. 
​ The student’s ability to function on the playground without individual supervision. 
​ The student’s ability to function with a staff to child ratio of  1:15. 

●​ Accommodations that are agreed upon will be outlined in a document to be shared with the family and 
entered into the child’s record at Wrens Club.  

●​ It is important that our program is assessed to determine if we are able to provide the best care for every 
child.  
 

Registration Process 

To register your child for Wrens Club, you will need to read all of the materials in this handbook and complete the 
following before your child may attend: 

●​ Signed the last page of the Family Handbook. 
●​ Wrens Club Enrollment Form. 
●​ $50 registration fee per family. 
●​ Any past due balances with Community Education are paid in full.   

 (This may include past due balances for School Readiness or Wrens Club bills.) 
●​ ALL registration materials listed in brightwheel  

Parent’s To-Do List… 

●​ Sign your child “In” & “Out” each day.  This means walking your child to the Wrens Club room.  Parents will 
need to sign out in our software-brightwheel program each day when they pick up. 

●​ Keep your child’s enrollment information up-to-date to ensure your child’s safety. 
●​ Make sure your child is picked up by 5:30 pm to avoid a late pick up fee. 
●​ Adequately dress your child for indoor and outdoor play.   
●​ Label your child’s personal belongings. 
●​ Water bottle daily.  
●​ Please sign the sunscreen & bug spray document 
●​ We will provide breakfast, lunch and afternoon snack 
●​ Do not send your child with any electronic devices - There will be special days 
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Children’s Clothing/Belongings 

Children should be adequately dressed each day for indoor and outdoor activities.  Wrens Club follows the same 
policy regarding outerwear as the Elementary School.  Outerwear should be labeled with the child’s name.  The 
program is not responsible for lost or stolen articles.  For younger children, please send an extra set of clothing. 
Please do not allow your child to bring any toys, games, or electronic toys.   For preschoolers please remember to 
send indoor shoes during the wintertime.  

Children at any age are NOT allowed to be on any electronic devices while at care. If a child brings a cell 
phone or electronics to care, it will be kept at the desk until the parent picks up the child.  

Hours of Operation (2025) 

Summer 2025 

Wrens Club Child Care is open 6:30 am - 5:30 pm  

Summer program begins Tuesday June 3rd 2025  

Summer program ends Friday August 22nd 2025 

Closed Summer dates: 

Thursday June 19th 2025 

Friday July 4th 2025 
 
Program Fees 

Annual registration fee per family:  $50 
Option 1 - Per month 
Child 1: $700 - full time - everyday we are open -  ($36 / day) 
Sibling: $560 - full time - 20% discount 
 
Option 2 - Per month 
Child 1: $450 - part time - 3 days a week during each week - ($37.50 / day) 
Sibling: $360 - part time - 20% discount 
 
Option 3  
Wondering Wednesdays - field trip or participation in Northern Outdoors Club - ONLY 
$45 / per child - for every Wednesday - Must be registered and approved five days before 

Schedules need to be entered or messaged in the Brightwheel program a minimum of one week prior to care.  
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Financial assistance through CCAP 

Billing will be conducted off the monthly schedule submitted. Cancellations made less than one week in advance 
for any reason will not be deducted from billing. This will help us maintain our staff numbers.​  

*No Call/No Show Finders fee ​ $10 

*Show up fee – child here without being scheduled  $10 

*Late Pick-up/Early drop-off fee (before 6:30 AM/after 6:00 PM)*$10 first minute-$1 per minute after 1st minute  

*Refunds are NOT issued for absences from scheduled days.  To avoid No Call/No Show fee, email Wrens Club 
staff before 10 am when they will not be attending child care for any reason.  *Parents who have frequent No Call 
No Shows or late pick up charges may have their child care suspended  

If your payments are not made and you go over 30 days you will be charged a $20.00 late fee.  If your payments 
are not made and you go over 60 days you will be charged a $40.00 late fee.  If your payments are not made and 
you go over 90 days you will automatically be sent to collections and your child care will be discontinued.  If you 
are sent to collections you will  be charged an extra 37% to your bill for collection fees. 

Invoices will be made available to pay online.  A 2% convenience fee is added to all credit card/debit card 
payments.  ACH (checking account transfers) have a .6% fee added to them. Checks or money orders will be 
accepted during Community Education Office hours.  Community Education hours are: 
 
 
 
Summer Community Education Coordinator Schedule: 
Monday 8:30 - 4:30 PM 
Tuesday 8:30 - 2:30 PM 
Wednesday 9:00 - 2:00 PM - On field trip 
Email: kbeck@isd100.org 
Phone number: 218-384-4274 Ext. 3100 
 
In the event your schedule changes…. 

Absent Notification: - The safety of your child(ren) is our primary concern.  Please email wrensclub@isd100.org or 
message on brightwheel-   You may email at any time. If we are not here, we will get the message first thing in the 
morning.  

In the event that you will not be able to pick up your child on time, notify the Wrens Club staff immediately of the 
alternate arrangements.  A late pick-up fee of $10 for the first minute and $1 each additional minute after 5:30 PM 
will be assessed.  In addition, the following will happen: 

Attempt to Contact Time Frame:  If you are late in picking up your child, the following procedure will be followed: 

After 10 minutes: ​ ​ Call parent/guardian 
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After 15 minutes:​ ​ Call emergency contacts listed for child 

After 30 minutes:​ Call the police.  If you are more than thirty minutes late and we are unsuccessful in 
reaching you or an emergency contact person, the police will be called for further 
assistance. 

If you have picked up your child late more than once, or if you cancel your child’s schedule on a consistent basis 
you are subject to discontinuation of child care. 

Release of Children 

Wrens club will only release children to the parent or person authorized on your emergency pick up 
list.  They must be at least 16 years old to sign out your child.  Please email wrensclub@isd100.org or 
message us on brightwheel to inform us if someone other than you will pick up your child/ren.  If a 
parent or other person appears physically/emotionally impaired to the extent that the staff is 
concerned that the child is at risk of danger, the staff person will call other people listed on the 
emergency list.  If no one can be reached, we may need to call 911. 

Wrens Club Child Care offers: 

●​ Educational and Recreational theme-based activities. 
●​ Audio, Visual & Hands-on play and learning experiences. 
●​ Physical Activity – Gym, Outside. 
●​ Manipulative & Sensory Play. 
●​ Quiet/Homework Time. 
●​ Food Service Breakfast and Lunch Program  
●​ Afternoon snack. 
●​ Technology. 
●​ Skill Building. 
●​ Games. 
●​ Free Choice, Creative Play. 
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Wrens Club Child Care Organization Chart: 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Wrens Club seeks to provide a quality program where: 
 

●​ Kids can be kids. 
●​ The atmosphere is comfortable, relaxed, happy, and busy. 
●​ The environment is conducive to a wide-range of opportunities both active and passive. 
●​ There are a variety of age-appropriate activities and choices offered. 
●​ The activities offered provide children with educational, social and recreational experiences. 
●​ Individual differences are respected and valued. 
●​ Staff are flexible and responsive to meet the needs of all children enrolled. 
●​ There are clear and consistent rules enforced that ensure safety. 
●​ Kids learn to resolve conflicts in a positive and effective manner. 
●​ Parents are well informed about the program and feel comfortable with their choice of childcare. 
●​ Families find the program to be flexible and affordable. 
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Behavior 

Wrenshall Public Schools Policy 514 expressly prohibits bullying, and outlines the procedures and regulations for 
bullying prevention and intervention, including: 

A person who engages in an act of bullying, reprisal, or false reporting of bullying shall be subject to discipline for 
the act in accordance with school district’s policies and procedures.  Consequences for students who commit 
prohibited acts of bullying may range from positive behavioral interventions up to and including suspension 
and/or expulsion.  The school district may take into account the following factors: 

●​ The developmental and maturity levels of the parties involved. 
●​ The levels of harm, surrounding circumstances, and nature of the behavior. 
●​ Past incidences or past or continuing patterns of behavior. 
●​ The relationship between the parties involved. 
●​ The context in which the alleged incidents occurred. 

Wrens Club Behavior Expectations 

Please see attached behavior policy plans, one for PreK-2nd grade and one for grades 3-5.  It is the goal of the 
Wrens Club program to guide children to be happy, responsible, cooperative participants in the program.  We use 
positive, nonthreatening techniques that help the child become responsible for his/her actions.  The child should 
also respect the rights and feelings of others.   

●​ Be prompt and prepared. 
●​ Respect authority. 
●​ Respect the rights of others. 
●​ Respect property. 
●​ Display a concern for learning. 
●​ Display appropriate social skills. 

 
 

Wrens club Discipline Plan:  Grades 3-6 

Behavior Step 1 Step 2 Step 3 
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Mild Behaviors 
Behaviors that demonstrate a 
lack of respect for the feelings 

of other 
IE: name calling, mocking, put 

downs, rude gestures (eye 
rolling, dirty looks, sighing), 

taunting and related behaviors. 

*Staff has a conversation with student 
about behavior 

●​ Verbal Warning 

●​ Child writes Fix It plan 

●​ Staff documents incident & 

parents sign 

●​ Staff talks face to face with 

parent about behavior & 

goes over Fix It plan and 

student, staff & parents sign 

& date 

 

 

 

 

 

 

*Staff has conversation with student 
about behavior 

●​ Time Out 2-5 minutes 

●​ Review Fix It Plan with staff 

●​ Logical consequence (loss 

of privilege in the activity 

for the day-going up the 

slide the wrong way/no 

slide for the day) 

●​ Staff documents the 

incident in the binder 

●​ Staff talks face to face with 

parent about behavior and 

go over Fix It plan and 

student, staff, and parent 

sign & date 

 

 

*Removal from program area 
●​ Removal from program for 

the rest of the day. Staff calls 

parent to come & pick up 

child from program.  

●​ Letter of apology written by 

student 

●​ Personal Behavior Plan 

developed by student, 

parent, and Coordinator 

●​ Incident reported to 

Elementary Principal 

●​ Staff documents incident in 

binder 

●​ Staff talks face to face with 

parent about behaviors, 

Review Fix It plan & all 

parties sign & date 

Moderate Behaviors 
Behaviors that may cause 

injury 
IE: damaging property, rough 

play, exclusion, 
gossip/spreading rumors, 

insults, negative written notes, 
negative behaviors toward a 
specific person, and related 

behaviors. 

Anyone with moderate behaviors 
should have a Fix It plan in place 

●​ Review Fix It plan 

●​ Removal from program for 

the rest of the day, staff call 

parents to pick up child 

●​ Letter of apology from child 

●​ Personal Behavior plan 

developed by student and 

parent. Return to 

Coordinator.  

●​ Staff documents in binder 

●​ Staff talks face to face with 

parents, goes over Fix It 

plan and all parties sign and 

date 

 
●​ Review Personal Behavior 

plan 

●​ Removal of program for the 

rest of the day plus 1 day. 

Staff call parent to pick up 

child from program 

●​ Incident reported to 

Elementary Principal 

●​ Staff documents incident in 

binder 

●​ Parents and Coordinator 

must meet before the child 

can return to the program 

 

 
●​ Child is removed from the 

program for a minimum of 5 

program days. Staff call 

parent to pick up child. 

●​ Staff documents incident in 

binder 

●​ Parents, Coordinator, and 

Director must meet before 

child returns to the program 

 

Severe Behaviors 
Behaviors that cause injury 

IE: biting, harassment,(racial, 
ethnic, gender, or religious), 

stealing, hitting, kicking, 
punching, repeated/chronic 
failure to comply with rules, 

spitting, vandalizing, verbal or 
written threats, slapping, 

grabbing, hair pulling, kneeing, 
damaging property, and 

related behaviors.  

Student with severe behaviors should 
have a Personal Behavior Plan in place 
already 

●​ Review Personal Behavior 

Plan 

●​ Removal from program for 

remainder of day plus 3 

program days. Staff calls 

parents to pick up child.  

●​ Report incident to 

Elementary Principal 

●​ Staff documents incident in 

binder 

●​ Parent and coordinator 

must meet before child can 

return to program 

 
●​ Removal of program for the 

rest of the day plus 9 

program days. Staff calls 

parents to pick up child 

●​ Staff documents incident in 

the binder 

●​ Parents, Coordinator, and 

Director must meet before 

child can return to the 

program. 

 

 

 

 

 
●​ Child is removed from 

program for a minimum of 

27 program days 

●​ Staff documents incident in 

binder. 

●​ Parents, Coordinator, 

Director, and Elementary 

Principal must meet before 

child returns to program 
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** Behavior is categorized as mild, moderate, or severe. Each incident in a category requires moving up a step in 
consequence.  

Wrens Club “Individual Behavior Plan” 

To be filled out by student & parent the evening of the event 

 

Name____________________________________________________________ 

Date__________________________________________ 

I chose a behavior at Wrens Club that violates our behavior policy. 

What I did____________________________________________________ 

Because I have violated the behavior policy multiple times, and I did not follow my Fix It plan, the next time I 
break behavior rules, I will 

_____  Not participate in group play for the rest of the day 

_____ Time Out for 10 minutes and verbal apology to all people affected including other kids in the program 

_____ Time Out for 20 minutes and write a letter of apology to all people affected including other kids in the 
program/ The letter will be read aloud to the ​group. 

I will also choose a better behavior when I am feeling ____________________(fill in feeling at time of rule violation) 

The behavior I will choose when I feel this way is______________________ 

Student Signature___________________________________ 

Parent Signature__________________________________ 

Staff Signature________________________________(sign when returned) 

Date signed by Staff___________________________ 
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Wrens Club “Fix It” Plan 

Name _____________________________________________ 

Date________________________________ 

 

I chose a behavior at Wrens Club that violates our behavior policy. 

What I did______________________________________________________ 

 

In the future I am going to make better choices. When I feel like I am going to break a behavior rule, I will choose 
to do this instead- 

 

 

 

 

If I continue to violate the behavior rules in Wrens Club, I know I will be put on an individual behavior plan which 
could lead to suspension from the program. 

 

Student Signature_________________________________________________ 

Staff Signature____________________________________________________ 

Parent Signature__________________________________________________ 

Date Signed (parent)_______________________________________________ 

Wrens Club Behavior Plan 
Grades PreK- 2 

For students ages 3/4 through grade 2, we will continue to use the Red Choices/Green Choices Pyramid model for 
handling behavior.  

If children bring home a red slip due to making “red” choices, please take time to talk through the behavior with 
your child and write out thoughtful answers to return the following day that they attend Wrens Club. We 
appreciate your help! 
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Behavior Intervention Form 

 

Child’s Name: __________________________________________________________________ 

I broke the rules of behavior at Wrens club today.  

What I did: ____________________________________________________________________ 

______________________________________________________________________________ 

______________________________________________________________________________ 

______________________________________________________________________________ 

I believe I made others feel _______________________________________________________ 
​ ​ ​ ​ ​ ​ (emotion/physical feeling) 
with the way I acted. 
 
In the future, I can stop breaking the behavior rules in Wrens Club by doing this instead  
 
_____________________________________________________________________________ 
 
_____________________________________________________________________________ 
 
Parent Signature___________________________________ Date________________________ 
 
Student Name_____________________________________ 
​ ​            (please have students attempt to write their name) 

Our door is always open.  Feel free to drop by our Wrens Club program any time.  If you have concerns, concerns, 
or problems with our program, please email wrensclub@isd100.org or message me on brightwheel or call 
218-384-384-4274 Ext. 3100 (Community Education Coordinator-Katie Beck) - please check summer schedule or 
Blythe in the Wrens Club room at 218-384-4274 Ext. 3105 

 
Summer Wrens Child Care Club Registration Process 

To register your child for Summer Wrens Club you will need to read all of the materials in this handbook and 
complete the following before your child may attend: 

●​ Wrens Club Enrollment Form 
●​ Signed last page of the Family Handbook 
●​ Pay the $50 Registration fee 
●​ Schedule Request 
●​ Must have a minimum of 3 scheduled days per week per child  
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●​ Fill out all forms on brightwheel 
●​ Any past due balances with Wrenshall Community Education are paid in full.   

Hours of Operation for Summer 2025 

Wrens Club is open 6:30 am – 5:30 pm, Monday-Friday 

●​ Wrens Club first day of Summer care will be Tuesday June 3rd 

●​ Wrens Club will be closed: Thursday June 19th &  July 4th 

●​ Wrens Club last day of Summer Care will be Friday, August 22nd. 

●​ We plan occasional Wednesday (mostly on Wed.)  field trip days. If you attend you must come for a full day, all​  
teachers go on  

the field trip. 

●​ Breakfast, lunch and afternoon snack is provided 

●​ Please provide sunscreen & bug spray for use in the summer program. 

 
Summer Program Fees 
 

●​ Monthly summer rate, agreement 3 days or full time or wandering Wednesday rate 
●​ Late pick-up fees are $10.00 for the first minute past 5:30 pm and $1.00 every minute past 5:31 pm 

**Parents who have frequent late pick up charges may have their child care discontinued. 

If you do not pay your bill, your child’s care will be discontinued until the balance due is paid in full.   NO 
REFUNDS for any schedule changes if the child is called off after Wednesday prior to the next week. 

 

 

PARENTAL HAND BOOK NOTIFICATION FORM 

Please sign and date below, indicating that you have read and understand all of the information provided in this 
Wrens Club Family Handbook.   

This form must be returned to Wrens Club staff along with your child’s Enrollment Form and schedule, prior to 
their first day in the Wrens Club Program (one form per family). 

 

Name of Child/Children:  

_______________________________________________________________________________________ 

Print Parent/Guardian Name:  
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__________________________________________________________________________________________________ 

Parent/Guardian Signature​ ​ ​ ​ ​ ​ Date 

__________________________________________________________________________________________________ 
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Updated June 2025 

 

 

Preschool Handbook 
 

 

Welcome to School Readiness Programs 
  

Wrenshall Early Learning Preschool is a 4-star Parent Aware rated program for children 3 to 5 years of 
age.  This program, through age-appropriate curriculum, prepares children to enter into kindergarten 
with the necessary skills, behavior and stability they need to flourish and progress.  The program is 
staffed by qualified licensed teachers.  

Characteristics of Wrenshall Early Learning Preschool include: 

Child observation and assessment 

Emphasis on emerging literacy 

Enhancing personal, social, and physical development 

Collaboration with Early Childhood Special Education 
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Staff 

Our preschool staff consist of a licensed Teacher and a Program Assistant. 

Wrenshall Preschool staff appreciate parental input.  Please communicate with the staff about daily 
concerns, family illnesses, or anything that might affect your child’s day.  

We encourage parents to share any special skills, activities, or their profession with the class.  We want 
to introduce the children to new experiences, and including family members is a great way to make 
connections and provide additional knowledge from a variety of areas.  Any scheduled visitors will be 
welcomed and appreciated! 

The staff is required, by Minnesota State Law, to report any suspected cases of child abuse or neglect 
to authorities. 

What classes we offer 

Hatchlings (3 & 4 year olds): Students must be 3 years of age on or before September 1st.  This class 
meets on Tuesday and Thursday mornings from 8:30 - 12:30 PM.  

Little Wrens (4 - 5 year olds):  Students must be 4 by September 1st. Four year old classes run on 
Mondays, Wednesdays, and Fridays. Class runs from 8:30 - 3:00 PM.  

Preschool (School Readiness) Employee Discount Policy 

Applies To: Bus drivers, school board members and half time or greater employees/staff may partake in 
the 20% discount on preschool (school readiness programs - Hatchling / Little Wrens) 

Free Preschool for Program Staff  

●​ Employees who work directly within the Preschool Program are eligible to receive free child care 
during their scheduled working hours. This includes the following positions: 

○​ Preschool Teacher 
○​ Preschool Teacher Assistant 
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Fees 
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2025-26 School Calendar - Wrenshall School Calendar 

 

 

https://www.isd100.net/_files/ugd/c0c9ca_b2554eeb7b834fa582b7f5aac5b363d1.pdf
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*No Preschool classes (hatchling or little wrens) on early release or late start days. 

*Childcare would be available if you sign up for before/after or wrap around childcare 

*If school is closed due to inclement weather all programs will be closed 
 

Bussing 

Bussing is available for Wrenshall residents that are 4 years of age and others if space is available and 
you have signed up for child care. 

Program Standards 

Our preschool programming and staff are approved by the Wrenshall Public School Board.  Our 
teachers are licensed with a Bachelor degree in Education, and have many years of experience 
working in a preschool setting. All staff are required to be CPR and first aid certified. 

We maintain a two staff to twenty children ratio.   

Arrival 

Students can arrive at 8:30 AM unless you have signed up for the wrap around bussing/breakfast 
option. Please do not arrive at the classroom before that as the teachers are getting ready for the day. 

Departure 

Some children get quite nervous if all of the children are picked up and their parents have not arrived 
for pick up. Please make sure to arrive to pick your child up prior to class dismissal.  If no one picks up 
the child within 5 minutes of class dismissal we will begin calling the parents.  If we cannot reach one of 
the parents we will begin calling their emergency contacts.  If you arrive late, not only does this add 
stress to your child’s day, but it takes away from time needed for staff prep.  Thank you for making 
every effort to arrive on time when picking up at the end of class. 

Correspondence 

We have multiple ways we communicate with parents.  It is very important that parents monitor all 
communication routes.   

Our first, and most common route of connecting with parents, is through brightwheel. Please make us 
aware of any changes the night prior to class or morning drop off.  

We also use daily folders..  Parents are required to provide a communication folder (a two pocket folder 
with prongs inside).  This folder is used regularly for teachers to send messages home after class, and 
to send projects home for your child to share with you.  It is very important that parents monitor this 
folder each day after class to keep up with school happenings.  
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Authorization to pick up child 

No child will be released to a person not authorized by a parent to pick up the child. If you have a new 
person picking up your child, not on the emergency pick up list, we will need a note stating that you 
approve this pick up.   

If someone attempts to pick your child up who is unauthorized or incapacitated we will immediately 
attempt to call you.  Please ensure that we have updated phone numbers for you at all times.  If we 
cannot reach you we will call 911. 

 

 

Emergency Closing or Dismissal 

When Wrenshall schools are closed due to severe weather, or emergency, School Readiness will also 
close.  If Wrenshall school releases early, our program will also be dismissed at that time.  (ex. If they 
send out an alert that school will be closing at 1pm, due to weather conditions, we will also close at 
1pm) 

General Health, Illness or Emergency 

In an instance of severe illness or injury the staff will bring your child to the nurse, and will notify 
parents.  At other times, staff will make an evaluation and contact the parents.  DO NOT bring a sick 
child to school.  This not only does not benefit your child, but it leaves room for spreading of germs and 
illness.  Children who receive minor injuries will be given first aid and the parent will be notified when 
picking up the child. 

In the event of an emergency, parents will be notified immediately.  If necessary, the child will be 
transferred to a local hospital (we will send your child to a parent specified hospital only if you had 
specified on the emergency card), by the local emergency responders, for treatment at the parent’s 
expense.  Parents are responsible for the child’s health insurance/accident coverage. 

The staff is required, by Minnesota State Law, to report any suspected cases of child abuse or neglect 
to authorities. 

Medications 

●​ Under NO circumstances shall School Readiness staff give prescription medications or over the 
counter medicines without a physician’s instruction and signed parent permission. 

●​ All medications will be distributed by the staff during school days.  Children may not take 
medication on their own. 

●​ For long-term medications (prescribed for more than two weeks), a written statement from the 
family physician indicating the need for such medication to be administered during preschool 
hours is required to be on file. 

●​ The medication will be stored in a safe and appropriate place, with access restricted to our 
preschool staff only. 
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●​ NO medication should be sent with the child - parents must deliver it personally.  The medication 

must be in the original bottle and properly labeled.  The medication cannot be labeled in 
containers such as plastic bags or envelopes.  

●​ EPI-Pens must be dropped off by parents the first week of school. 

Food Allergies 

If your child has any food allergies, it is VERY IMPORTANT that you indicate these allergies on the 
Wrenshall Early Learning Student Health Summary page of the enrollment paperwork. 

Please be specific about possible reactions. 

Snack 

We ask that you send your child, each day, with a healthy snack (veggies, fruit cups/applesauce, 
crackers, etc) and a water bottle.  Please try your best to avoid sugary snacks.  We only allow the 
children to have one snack for snack time.  Please make sure to only send one item along with them.  
When more are sent along they have to choose, and that makes for unhappy children - as they may 
want both items.   

We do not allow any snacks which include any peanuts or tree nuts.  Please read the ingredients on 
your child’s snack before sending them along with your child.  Our classrooms are Peanut and Tree 
Nut Free.  Please help us to keep this policy and provide a safe space for all of our children.   

Organization Chart 
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Community Education Coordinator Schedule 
To be finalized fall 2025 
 
Birthday Policies/Pre-K Spotlight 

●​ Each week we will have 1 student from each preschool class in our “Pre-K Spotlight”. The week 
before your student’s spotlight week, they will receive a yellow folder with a packet to fill out all 
about them. Please take some time to fill this out together. Please return this folder and packet, 
along with up to 5 pictures that will be displayed in class by the beginning of the spotlight week. 

●​ This is also when we will celebrate birthdays. 
○​ Students will be in the Pre-K Spotlight on or around their birthday depending on how 

many birthdays there are that week.  
○​ If a birthday lands on a week day we will celebrate the day of. 
○​ If a birthday lands on a weekend or Summer birthday, we will celebrate the 

Monday/Tuesday of their spotlight week. 
●​ You are more than welcome to bring in birthday treats for the class. We just ask that treats are 

store bought in their original boxes so we can check labels for allergies if needed. 
●​ We only allow handing out birthday invitations in class if you plan to invite the entire class.  If 

you are inviting only a few we ask that you make alternate arrangements to get invitations to 
those particular children.  Thank you for your help with this! 

Clothing/Belonging Policy 

Children should be adequately dressed each day for indoor and outdoor activities.  Please make every 
effort to dress students for each day's weather.  Also, keep in mind that if there should be a case of an 
emergency (fire, evacuation, etc) where we need to leave the building immediately, we do not stop to 
put on coats/sweaters/sweatshirts.  Whatever your child has on is what they will be walking outdoors 
with should an emergency arise.   

Outerwear should be labeled with the child’s name on each individual item.  The Wrenshall Preschool 
program is not responsible for any lost or stolen articles. 

Please provide an extra set of clothing to keep at school in a gallon sized ziplock bag with their name 
clearly written on it.  We will store these bags of clothing at school for the year.   This clothing will need 
to be replaced if we end up using it as a change of clothes for your child during a particular school day.  
The intent of having this change of clothing is as a backup plan.  (For example: a toilet accident, spilling 
something on themselves, or playing outdoors and accidentally slipping on mud or sliding into a puddle)  
If soiled clothing is ever sent home with your child you should send a new set along with your child for 
the next class date in a clean labeled bag.   

Please do not allow your child to bring toys or games along - unless it is for their personal show & tell 
day.  These extra items can be distracting to the classroom, and they also run the risk of breaking or 
being misplaced.   

Remember to send extra shoes along during boot season.  You may leave a pair of shoes at the school 
during the boot season so that you don’t have to keep sending them daily.  Each class has a shoe bin 
to store extra shoes.  These shoes must be labeled with children’s names on each shoe. 



Wrenshall Community Education ISD 100 
 

Teaching Responsibility 

Our Little Wrens class (4-5 year olds) will be teaching the children personal responsibilities.  They will 
need to be able to unload and load their own items into their backpacks, zip their bags up, and put on 
their own outerwear as needed.  Please keep this in mind as you prepare your child for school 
throughout the year.  Practice at home will make this learning process run far more smoothly. Also, 
please keep this in mind when picking out the size of their backpack, and when allowing students to 
bring items from home.  We realize that many of our students also attend Wrens Club child care, and 
have some items they need for that time of day (lunch, blanket, etc).  We want you to start thinking 
about how your child is going to handle all of the items independently, and help to set them up for 
success. 

Our Hatchlings class (3-4 year olds) will get a bit more support with this learning experience, but as the 
year progresses they will also be expected to handle these tasks independently.  Please begin 
practicing these skills at home. Although it seems easier to help children when learning how to put on 
coats and boots, in the long run, they need to be able to handle these tasks themselves.  It is definitely 
a step-by-step developmental process.  They will need your modeling and support. 

Registration Process 

To register your child for any preschool programs, you will need to read all of the materials in this 
handbook and complete the following before your child may attend: 

●​ Signed the last page of the preschool parent handbook 
●​ Enrollment Form. 
●​ $50 registration fee 
●​ Any past due balances with Community Education are paid in full.   

 (This may include past due balances for School Readiness or Wrens Club bills.) 
●​ ALL registration materials listed in brightwheel  
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PARENTAL HAND BOOK NOTIFICATION FORM 

Please sign and date below, indicating that you have read and understand all of the information 
provided in this preschool parent handbook 

This form must be returned to Community education with any other paperwork prior to their first day in 
the preschool program or signed on brightwheel  (one form per family). 

Name of Child/Children:  

_______________________________________________ 

Print Parent/Guardian Name:  

_______________________________________________ 

Parent/Guardian Signature​ ​ ​ ​ ​ ​  

_______________________________________________     

Date 

_______________________________________________                            
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Updated: June 2025 

 

Wrens Club Child Care Handbook 
   Fall/Spring ​ ​ ​ ​ ​ ​ ​ ​   2025-2026 

 

Before and After school care and wrap around for preschool child care 

Welcome to Wrens Club! 
 
Wrenshall Public School in conjunction with  Community Education, offers the Wrens Club program which is 
designed to meet the needs of children of working parents.  Our primary purpose is to provide high quality care 
for children in pre-kindergarten through grade six.  Wrens Club offers a fun, safe, caring environment that fosters 
recreational, social, educational and developmentally appropriate experiences that compliment your child’s 
school day. Wrens Club is a state certified child care program allowing us to accept CCAP payments for families 
using assistance.  
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Program Standards 
Community Education is part of the Wrenshall School District and all district policies apply to and are followed by 
Community Education personnel.  Wrens Club staffing and program standards are approved by the Wrenshall 
Public School Board.  School policies are determined by the school board.  The Board of Education is elected by 
the people of this district and reflects their will and their authority.  The determination of school policies rests 
solely with the school board.  The superintendent and administrators execute these policies.  The district reserves 
the right to change policies and procedures at any time.  The Wrens Club staff meet the required qualifications 
and training and they dedicate themselves to making a positive difference in the lives of children.  Wrens Club 
staff are under the direct guidance of the Wrens Club Coordinator and Community Education Coordinator.  The 
Wrens Club program maintains a 1 staff to 15 children ratio in K-5, and 1-10 ratio for Pre-K as recommended by the 
Minnesota School Age Child Care Alliance.​  

Staff 

In accordance with MN State Statute section 123B.03, all staff are required to have a background study done. 
Certified centers require 6 hours of study in child development and behavior guidance every year. Coordinators 
must have 16 hours of training. 

The Wrens Club staff consists of experienced and well-trained people who care about children.  They provide 
successful experiences, safety, appropriate developmental tasks, and a caring environment.  Staff members attend 
training throughout the year provided by the school district, community education, and other community 
resources. 

Wrens Club staff always appreciates parental input.  Please communicate with the staff about daily concerns, 
family illnesses, or anything that might affect how your child’s day might go.   

We also encourage parents to share any special skill, activity or occupation with children and staff.  We want to 
model this program around the children and families.  Any suggestions or ideas would be welcomed and 
appreciated. 

According to MN State Statute 245H.14 our staff are required to be trained in...  

●​ First aid and Cardiopulmonary resuscitation annually. 
●​ Abusive head trauma. 
●​ Child development. 
●​ Blood borne pathogens. 
●​ We are required to have in service hours each year. 
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Abuse Reporting (Mandatory Reporters): 
According to MN Statute 626.556, a professional or his or her delegate, who is engaged in the practice of... 
education, who has knowledge or reasonable cause to believe a child is being neglected or physically or sexually 
abused, shall immediately report the information to the local welfare agency, liaison officer, or the County 
Sheriff...”  An oral report shall be made immediately by telephone or otherwise...and shall be followed within 72 
hours, exclusive of weekends or holidays, by a report in writing.  For matters occurring within the family unit, 
concerned school personnel will contact the Children’s Service Intake Worker - Carlton County Human Services 
at 879-4583.   
 
Staff must promptly inform a building principal of all reports filed and documentation will be kept on file.  
Principals, counselors, and the school psychologist are available to assist in the process.   
 

Data Privacy: 
All staff must be familiar with the Data Privacy Act.  No verbal or written information about a student’s school 
performance should  be shared except within the school district for educationally relevant reasons.  As a rule of 
thumb, any data arising out of the education of a student which identifies a student, except for directory 
information, is private data.  Directory information is defined as a student’s name, date and place of birth, major 
fields of study, weight and height of athletic team members, etc.  Care should be taken to ensure students cannot 
overhear private data shared in conferences or telephone calls with staff, students, or parents; care should also be 
taken so that students do not view other students’ grades. 
 
Emergency Preparedness 

According to MN State Statute 245H.15 Wrens Club has a written safety plan including… 

●​ Fire related emergencies. 
●​ Weather related emergencies. 
●​ Intruder based emergencies.  
●​ We follow the district’s guidelines for fire and lockdown drills.   
●​ In the event of an actual emergency, parents would be notified through the District communication site. 

 
Emergency Closing or Dismissal 

If Wrenshall schools are closed due to severe weather, or other emergency, Wrens Club will be closed.  If there is 
a 2 hour late start, we will open at 9:00 AM.  You must email Wrens Club if your child will not be coming before 
the late start or you will be charged a No Call/No Show fee of $20.  If Wrenshall schools are closed early, parents 
must pick up 1 hour after school closes.  Please tune in to local radio and television stations for this information.  

Parent Emergency  

You must sign up for the Wrenshall Public schools’ electronic notification system, an essential tool for notification 
and communication.  Within minutes of an emergency, school officials can use the system to deliver a single, clear 
message to the students’ parents or guardians by telephone, cell phone, e-mail, pager or PDA in any combination.  
It can also be used to notify you of a school closing due to inclement weather.  Wrens Club will send out a 
message out on brightwheel as well. 
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If you need assistance with setting up a profile, please contact Michelle Blanchard at 218-384-4274 Ext 2101 and 
she will assist you. If you do not have access to a computer please feel free to come to the school to use our 
facilities.   
 

Medications 

According to MN State Statute 245H.13 Health and Safety Requirements… 

●​ Exclusion of sick children and infectious disease outbreak control.  We must supervise and isolate a child 
from other children in the program when a child becomes sick and immediately notify the sick child’s 
parent or legal guardian.  We must post or give notice to the parent or legal guardian of an exposed child 
the same day the program is notified of a child’s contagious reportable disease specified in Minnesota 
Rules, or scabies, impetigo, ringworm, or chicken pox.   

●​ Immunizations.  By a child’s date of attendance we must maintain or have access to a record detailing the 
child’s current immunizations or applicable exemption. 

●​ Administration of Medicine.  We may administer personal prescriptions under the following guidelines: 
○​ We will not administer the first dose of any medication due to possible reactions.   
○​ For long-term medications (prescribed for more than two weeks), a written statement from the 

family physician indicating the need for such medication to be administered during Wrens Club 
hours must be on file. 

○​ The medication will be stored in a safe, appropriate place with access restricted to the Wrens Club 
staff only. 

○​ Under NO circumstances shall Wrens Club personnel give aspirin, Tylenol, cough medicines, etc. 
without a physician’s prescription and signed parent permission. 

○​ NO medication should be sent with the child – parents must deliver it personally.  The medication 
must be in the original bottle, properly labeled.  The medication cannot be improperly labeled in 
containers such as plastic bags or envelopes. 

○​ EPI-Pens must be dropped off by the parent the first week of school. 

Illness or Emergency 

In an instance of severe illness or injury, the staff will bring your child to the nurse, if it is during school hours, and 
will notify parents.  At other times, staff will make an evaluation and contact parents.  PLEASE DO NOT bring a sick 
child to Wrens Club.  A sick child must be fever/vomit-free without medication for 24 hours before returning to 
child care or preschool programs.  The site is not equipped to handle sick children.  You must email Wrens Club 
and also notify the Elementary attendance office when your child is sick and won’t be attending the program, or 
the No call/No Show fee will be billed to you.   

Children who receive minor injuries will be given first aid and the parent will be notified when picking up the child. 

In the event of an emergency, parents will be notified immediately and, if necessary, the child will be transported 
to a parent-specified hospital by the local emergency responders for treatment at the parent’s expense.  Parents 
are responsible for the child’s health insurance/accident coverage. 
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Food Allergies 
If your child has any food allergies, it is VERY IMPORTANT that you indicate these allergies on the Wrens Club 
Enrollment Form.  Please be specific about possible reactions.  You should send an Epi-pen for severe reactions.  
Please consider sending snacks with your child or provide a list of approved snacks so we can accommodate 
them better. 
 

Breakfast, Lunch & Snacks 
●​ All Students (except for preschool children) will be dismissed at 8:00AM for breakfast 
●​ Lunch  
●​ Snacks for wrap around students will be provided at 2:00 PM 
●​ Snacks will be provided at 3:45 PM for After school program 

 

Eligibility 
●​ Children must be three years old by September 1 of the school year and enrolled in one of our School 

Readiness programs. 
●​ Children must be able to use the toilet and clean themselves independently.  
●​ Children should not be wearing diapers or pull-ups as we do not have adequate facilities or training for 

changing diapers.  Please notify staff regarding any concerns in this area. 
●​ Recurring bathroom accidents will require a parent meeting with Wrens Club Coordinator and Community 

Education Coordinator and could lead to potential discontinuation of services. 

 
Wrens Club Child Care Employee Discount Policy 

●​ Applies To: Bus drivers, school board members and half time or greater employees/staff may partake in 
the 20% discount on Wrens Club Child Care for before and after + wrap around  

Free Child Care for Program Staff  

●​ Employees who work directly within the Wrens Club Child Care Program are eligible to receive 
free child care during their scheduled working hours. This includes the following positions: 

○​ Community Education Coordinator 
○​ Child Care Coordinator 
○​ Child Care Assistant 

Eligibility and Conditions 

●​ Discounts and free care apply only while the employee is actively working. 
●​ These benefits are non-transferable and apply only to the children or dependents of the eligible 

employee. 
●​ Substitute employees are not eligible for any Wrens Club Child Care discounts or free services. 
●​ All child care arrangements are subject to space availability and compliance with licensing 

requirements. 

.  
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Children with Special Needs/IEPs 
●​ Every effort will be made to accommodate children with special needs. 
●​ We can not guarantee one on one care for students. 
●​ Parents must schedule a meeting with the program coordinator to provide information about the child and 

devise a plan for Wrens Club to meet the needs of the child prior to enrollment. 
●​ If the family expresses a need for accommodations for their child to participate in Wrens Club or Wrens 

Club staff determines special accommodations are needed for participation, Wrens Club will work with 
the family to come up with a plan to help the child succeed in the program.  Items to consider: 
​ The student’s ability to function in an environment of 30-50 kids. 
​ The student’s ability to function on the playground without individual supervision. 
​ The student’s ability to function with a staff to child ratio of  1:15. 

●​ Accommodations that are agreed upon will be outlined in a document to be shared with the family and 
entered into the child’s record at Wrens Club.  

●​ It is important that our program is assessed to determine if we are able to provide the best care for every 
child.  

Parent’s To-Do List… 

●​ Sign your child “In” & “Out” each day.  This means walking your child to the Wrens Club room.  Parents will 
need to sign out in our software program each day when they pick up. 

●​ Let your child’s classroom teacher know your child’s Wrens Club schedule. 
●​ Email Wrens Club and your child’s teacher when your child will not attend a scheduled day at child care, 

by 10:00 am. 
●​ Keep your child’s enrollment information up-to-date to ensure your child’s safety. 
●​ Make sure your child is picked up by 5:30 pm to avoid a late pick up fee. 
●​ Adequately dress your child for indoor and outdoor play.   
●​ Label your child’s personal belongings. 
●​ Do not send your child with any electronic devices 

Children’s Clothing/Belongings 

Children should be adequately dressed each day for indoor and outdoor activities.  Wrens Club follows the same 
policy regarding outerwear as the Elementary School.  Outerwear should be labeled with the child’s name.  The 
program is not responsible for lost or stolen articles.  For younger children, please send an extra set of clothing. 
Please do not allow your child to bring any toys, games, or electronic toys.   For pre-schoolers please remember 
to send indoor shoes during the wintertime.  

Children at any age are NOT allowed to be on any electronic devices while at care. If a child brings a cell phone or 
electronics to care, it will be kept at the desk until the parent picks up the child.  
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Registration Process 

To register your child for Wrens Club, you will need to read all of the materials in this handbook and complete the 
following before your child may attend: 

●​ Signed the last page of the Family Handbook. 
●​ Wrens Club Enrollment Form. 
●​ $50 registration fee per family. 
●​ Any past due balances with Community Education are paid in full.   

 (This may include past due balances for School Readiness or Wrens Club bills.) 
●​ ALL registration materials listed above are complete. 
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​  

*If school is closed due to inclement weather all programs will be closed 

​  
2025-26 School Calendar - Wrenshall School Calendar 
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Our door is always open.  Feel free to drop by our Wrens Club program any time.  If you have concerns, 
complaints, or problems with our program, please email wrensclub@isd100.org or kbeck@isd100.org 
 
Wrens Club Child Care Organization Chart: 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Community Education Coordinator Schedule fall/spring schedule: 
Monday 7:00 AM - 12:00 PM 
Tuesday & Thursdays 9:30 AM - 3:30 PM 
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Program Fees 

Annual registration fee per family:  $50 

Flat rate for preschool wrap around  (3 & 4 year olds) care: (School year 2024-25) 

​ $80 / month Tuesday & Thursdays - 12:30-3:00  
​ $20 / month bus pick up & drop off with breakfast (30 minutes of care 8:00-8:30 AM) 

Before & After School (K-6) Flat Rates: 

Option 1 - Before School (20 days average per month / $4.00 each morning) 

(6:30 AM - 8:00 AM)  

​ Child 1: $80/month 
​ Sibling: $64/month - 20% discount 

Option 2 - After School (has the option to attend after early release days)  

(3:05 PM - 5:30 PM) (20 days average per month / $6.00 each night / $2.40 hour) 

​ Child 1: $120/month 
​ Sibling: $99/month - part time - 20% discount 

Option 3 - Both Before & After School (has the option to attend when there is a teacher in service days - not on 
holidays, winter break or spring break) 

​ Child 1: $160/month 
​ Sibling: $128 - 20% discount 

After school snacks are provided  

Lunch on days school is not in session and we provide childcare - families are responsible for packed 
lunches 

Schedules need to be entered in the Brightwheel program a minimum of one week prior to care or emailed to 
wrensclub@isd100.org. 
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Billing will be conducted off the monthly schedule submitted. Cancellations made less than one month in advance 
for any reason will not be deducted from billing. This will help us maintain our staff numbers.​  

*No Call/No Show Finders fee ​ $10 

*Show up fee – child here without being scheduled  $10 

*Late Pick-up/Early drop-off fee (before 6:30 AM/after 6:00 PM)*$10 first minute-$1 per minute after 1st minute  

*Refunds are NOT issued for absences from scheduled days.  To avoid No Call/No Show fee, email Wrens Club 
staff before 10 am when they will not be attending child care for any reason.  *Parents who have frequent No Call 
No Shows or late pick up charges may have their child care suspended  

If your payments are not made and you go over 30 days you will be charged a $20.00 late fee.   

If your payments are not made and you go over 60 days you will be charged a $40.00 late fee.   

If your payments are not made and you go over 90 days you will automatically be sent to collections and your 
child care will be discontinued.   

If you are sent to collections you will  be charged an extra 37% to your bill for collection fees. 

Invoices will be made available to pay online.  A 2% convenience fee is added to all credit card/debit card 
payments.  ACH (checking account transfers) have a .6% fee added to them. Checks or money orders will be 
accepted during Community Education Office hours.  Community Education hours are: 
 
In the event your schedule changes…. 

Absent Notification: - The safety of your child(ren) is our primary concern.  Please email Wrens Club before 10:00 
am if your child will not be coming after school. We are discontinuing the use of the B app.  You may email at any 
time. If we are not here, we will get the message first thing in the morning.  *The elementary office cannot call to 
inform us of absences.  The classroom teachers are also unable to call us if your child is absent.  If your child is 
scheduled to be at Wrens Club and does not come to us, we must look for them.  This takes time and takes staff 
away from the other children.  Our staff usually has at least 30 kids to check in after school and we need to know 
where they all are.  To avoid a No Call/ No Show fee, please email Wrens Club staff before 10:00 am if your child 
will not be attending child care for any reason.  Email to Wrens Club  is the best form of notification so please 
send us an email if your schedule changes for any reason. Wrensclub@isd100.org 
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In the event that you will not be able to pick up your child on time, notify the Wrens Club staff immediately of the 
alternate arrangements.  A late pick-up fee of $10 for the first minute and $1 each additional minute after 6:00 PM 
will be assessed.  In addition, the following will happen: 

Attempt to Contact Time Frame:  If you are late in picking up your child, the following procedure will be followed: 

After 10 minutes: ​ ​ Call parent/guardian 

After 15 minutes:​ ​ Call emergency contacts listed for child 

After 30 minutes:​ Call the police.  If you are more than thirty minutes late and we are 
unsuccessful in reaching you or an emergency contact person, the police 
will be called for further assistance. 

If you have picked up your child late more than once, or if you cancel your child’s schedule on a consistent basis 
you are subject to discontinuation of child care. 

Release of Children 

Wrens club will only release children to the parent or person authorized on your 
emergency pick up list.  They must be at least 16 years old to sign out your child.  Please 
email wrensclub@isd100.org to inform us if someone other than you will pick up your 
child/ren.  If a parent or other person appears physically/emotionally impaired to the 
extent that the staff is concerned that the child is at risk of danger, the staff person will call 
other people listed on the emergency list.  If no one can be reached, we may need to call 
911. 

 
Wrens Club offers: 

●​ Educational and Recreational theme-based activities. 
●​ Audio, Visual & Hands-on play and learning experiences. 
●​ Physical Activity – Gym, Outside. 
●​ Manipulative & Sensory Play. 
●​ Quiet/Homework Time. 
●​ Food Service Breakfast and Lunch Program (Summer requires a packed cold lunch). 
●​ Morning and Afternoon snack. 
●​ Technology. 
●​ Skill Building. 
●​ Games. 
●​ Free Choice, Creative Play. 
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Wrens Club seeks to provide a quality program where: 
 

●​ Kids can be kids. 
●​ The atmosphere is comfortable, relaxed, happy, and busy. 
●​ The environment is conducive to a wide-range of opportunities both active and passive. 
●​ There are a variety of age-appropriate activities and choices offered. 
●​ The activities offered provide children with educational, social and recreational experiences. 
●​ Individual differences are respected and valued. 
●​ Staff are flexible and responsive to meet the needs of all children enrolled. 
●​ There are clear and consistent rules enforced that ensure safety. 
●​ Kids learn to resolve conflicts in a positive and effective manner. 
●​ Parents are well informed about the program and feel comfortable with their choice of childcare. 
●​ Families find the program to be flexible and affordable. 

 
Behavior 

Wrenshall Public Schools Policy 514 expressly prohibits bullying, and outlines the procedures and regulations for 
bullying prevention and intervention, including: 

A person who engages in an act of bullying, reprisal, or false reporting of bullying shall be subject to discipline for 
the act in accordance with school district’s policies and procedures.  Consequences for students who commit 
prohibited acts of bullying may range from positive behavioral interventions up to and including suspension 
and/or expulsion.  The school district may take into account the following factors: 

●​ The developmental and maturity levels of the parties involved. 
●​ The levels of harm, surrounding circumstances, and nature of the behavior. 
●​ Past incidences or past or continuing patterns of behavior. 
●​ The relationship between the parties involved. 
●​ The context in which the alleged incidents occurred. 

Wrens Club Behavior Expectations 

Please see attached behavior policy plans, one for PreK-2nd grade and one for grades 3-5.  It is the goal of the 
Wrens Club program to guide children to be happy, responsible, cooperative participants in the program.  We use 
positive, nonthreatening techniques that help the child become responsible for his/her actions.  The child should 
also respect the rights and feelings of others.   

●​ Be prompt and prepared. 
●​ Respect authority. 
●​ Respect the rights of others. 
●​ Respect property. 
●​ Display a concern for learning. 
●​ Display appropriate social skills. 
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Wrens club Discipline Plan:  Grades 3-6 

Behavior Step 1 Step 2 Step 3 
Mild Behaviors 

Behaviors that demonstrate a 
lack of respect for the feelings 

of other 
IE: name calling, mocking, put 

downs, rude gestures (eye 
rolling, dirty looks, sighing), 

taunting and related behaviors. 

*Staff has a conversation with student 
about behavior 

●​ Verbal Warning 

●​ Child writes Fix It plan 

●​ Staff documents incident & 

parents sign 

●​ Staff talks face to face with 

parent about behavior & 

goes over Fix It plan and 

student, staff & parents sign 

& date 

 

 

 

 

 

 

*Staff has conversation with student 
about behavior 

●​ Time Out 2-5 minutes 

●​ Review Fix It Plan with staff 

●​ Logical consequence (loss 

of privilege in the activity 

for the day-going up the 

slide the wrong way/no 

slide for the day) 

●​ Staff documents the 

incident in the binder 

●​ Staff talks face to face with 

parent about behavior and 

go over Fix It plan and 

student, staff, and parent 

sign & date 

 

 

*Removal from program area 
●​ Removal from program for 

the rest of the day. Staff calls 

parent to come & pick up 

child from program.  

●​ Letter of apology written by 

student 

●​ Personal Behavior Plan 

developed by student, 

parent, and Coordinator 

●​ Incident reported to 

Elementary Principal 

●​ Staff documents incident in 

binder 

●​ Staff talks face to face with 

parent about behaviors, 

Review Fix It plan & all 

parties sign & date 

Moderate Behaviors 
Behaviors that may cause 

injury 
IE: damaging property, rough 

play, exclusion, 
gossip/spreading rumors, 

insults, negative written notes, 
negative behaviors toward a 
specific person, and related 

behaviors. 

Anyone with moderate behaviors 
should have a Fix It plan in place 

●​ Review Fix It plan 

●​ Removal from program for 

the rest of the day, staff call 

parents to pick up child 

●​ Letter of apology from child 

●​ Personal Behavior plan 

developed by student and 

parent. Return to 

Coordinator.  

●​ Staff documents in binder 

●​ Staff talks face to face with 

parents, goes over Fix It 

plan and all parties sign and 

date 

 
●​ Review Personal Behavior 

plan 

●​ Removal of program for the 

rest of the day plus 1 day. 

Staff call parent to pick up 

child from program 

●​ Incident reported to 

Elementary Principal 

●​ Staff documents incident in 

binder 

●​ Parents and Coordinator 

must meet before the child 

can return to the program 

 

 
●​ Child is removed from the 

program for a minimum of 5 

program days. Staff call 

parent to pick up child. 

●​ Staff documents incident in 

binder 

●​ Parents, Coordinator, and 

Director must meet before 

child returns to the program 
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Severe Behaviors 
Behaviors that cause injury 

IE: biting, harassment,(racial, 
ethnic, gender, or religious), 

stealing, hitting, kicking, 
punching, repeated/chronic 
failure to comply with rules, 

spitting, vandalizing, verbal or 
written threats, slapping, 

grabbing, hair pulling, kneeing, 
damaging property, and 

related behaviors.  

Student with severe behaviors should 
have a Personal Behavior Plan in place 
already 

●​ Review Personal Behavior 

Plan 

●​ Removal from program for 

remainder of day plus 3 

program days. Staff calls 

parents to pick up child.  

●​ Report incident to 

Elementary Principal 

●​ Staff documents incident in 

binder 

●​ Parent and coordinator 

must meet before child can 

return to program 

 
●​ Removal of program for the 

rest of the day plus 9 

program days. Staff calls 

parents to pick up child 

●​ Staff documents incident in 

the binder 

●​ Parents, Coordinator, and 

Director must meet before 

child can return to the 

program. 

 

 

 

 

 
●​ Child is removed from 

program for a minimum of 

27 program days 

●​ Staff documents incident in 

binder. 

●​ Parents, Coordinator, 

Director, and Elementary 

Principal must meet before 

child returns to program 

 

 

 

 

 

 

 

** Behavior is categorized as mild, moderate, or severe. Each incident in a category requires moving up a step in 
consequence.  

Wrens Club “Individual Behavior Plan” 

To be filled out by student & parent the evening of the event 

 

Name____________________________________________________________ 

Date__________________________________________ 

I chose a behavior at Wrens Club that violates our behavior policy. 

What I did____________________________________________________ 

Because I have violated the behavior policy multiple times, and I did not follow my Fix It plan, the next time I 
break behavior rules, I will 

_____  Not participate in group play for the rest of the day 

_____ Time Out for 10 minutes and verbal apology to all people affected including other kids in the program 

_____ Time Out for 20 minutes and write a letter of apology to all people affected including other kids in the 
program/ The letter will be read aloud to the ​group. 

I will also choose a better behavior when I am feeling ____________________(fill in feeling at time of rule violation) 

The behavior I will choose when I feel this way is______________________ 
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Student Signature___________________________________ 

Parent Signature__________________________________ 

Staff Signature________________________________(sign when returned) 

Date signed by Staff___________________________ 

 
Wrens Club “Fix It” Plan 

Name _____________________________________________ 

Date________________________________ 

 

I chose a behavior at Wrens Club that violates our behavior policy. 

What I did______________________________________________________ 

 

In the future I am going to make better choices. When I feel like I am going to break a behavior rule, I will choose 
to do this instead- 

 

 

 

 

If I continue to violate the behavior rules in Wrens Club, I know I will be put on an individual behavior plan which 
could lead to suspension from the program. 

 

Student Signature_________________________________________________ 

Staff Signature____________________________________________________ 

Parent Signature__________________________________________________ 

Date Signed (parent)_______________________________________________ 
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Wrens Club Behavior Plan 

Grades PreK- 2 
 

For students ages 3/4 through grade 2, we will continue to use the Red Choices/Green Choices Pyramid model for 
handling behavior.  

If children bring home a red slip due to making “red” choices, please take time to talk through the behavior with 
your child and write out thoughtful answers to return the following day that they attend Wrens Club. We 
appreciate your help! 

Behavior Intervention Form 

 

Child’s Name: __________________________________________________________________ 

I broke the rules of behavior at Wrens club today.  

What I did: ____________________________________________________________________ 

______________________________________________________________________________ 

______________________________________________________________________________ 

______________________________________________________________________________ 

I believe I made others feel _______________________________________________________ 
​ ​ ​ ​ ​ ​ (emotion/physical feeling) 
with the way I acted. 
 
In the future, I can stop breaking the behavior rules in Wrens Club by doing this instead  
 
_____________________________________________________________________________ 
 
_____________________________________________________________________________ 
 
Parent Signature___________________________________ Date________________________ 
 
Student Name_____________________________________ 
​ ​            (please have students attempt to write their name) 
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PARENTAL HAND BOOK NOTIFICATION FORM 

Please sign and date below, indicating that you have read and understand all of the information provided in this 
Wrens Club Family Handbook.   

This form must be returned to Wrens Club staff along with your child’s Enrollment Form and schedule, prior to 
their first day in the Wrens Club Program (one form per family). 

 

Name of Child/Children:  

_______________________________________________________________________________________ 

Print Parent/Guardian Name:  

__________________________________________________________________________________________________ 

Parent/Guardian Signature​ ​ ​ ​ ​ ​ Date 

__________________________________________________________________________________________________ 
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Agreement between Carlton Public Schools and Wrenshall Public Schools 
 
For Administrative/Fiscal Host Duties 
 
This Agreement ("agreement") is made and entered into between Carlton Public 
Schools ("Carlton") and Wrenshall Public Schools ("Wrenshall") effective as of July 1st, 
2025 and shall continue in effect until June 30th, 2026 ("Term"). 
 
Services: Carlton School District agrees to contract with Wrenshall School District for 
their proportional share of administrative host services for the The Carlton/Wrenshall 
Raptor Student Activities Cooperative. Wrenshall School shall provide (all) 
administrative and fiscal host services. 
 
For the duration of this agreement, Carlton will employ the current Raptor’s Athletic 
Director. Wrenshall will reimburse their 50% of that athletic director’s contract to 
Carlton. If the current athletic director leaves their position, Wrenshall will hire a new 
athletic director. The athletic director will report to Wrenshall’s Superintendent.  
 
Payment: Total cost of services equals $8000. Carlton shall pay Wrenshall half of the 
total cost of services equal to the sum of $4000 per year for all administrative host 
services provided by Wrenshall School District. Wrenshall will invoice Carlton at the 
end of the fiscal year, at which time payment of $4000 will be required. 
 
Termination: This agreement shall commence on 7/1/2025 and shall continue in 
effect until 6/30/2026, unless earlier terminated by mutual agreement of the Parties 
or as otherwise provided herein. Either Party may terminate this Agreement upon 
request. 
 
Governing Law: This agreement shall be governed by and construed in accordance 
with the laws of the State of MN, without regard to its conflict of law provisions. 
 
Entire Agreement: This agreement constitutes the entire agreement between the 
parties with respect to the subject matter hereof and supersedes all prior and 
contemporaneous agreements and understandings, whether written or oral, relating 
to such subject matter. 



 
Amendment: This Agreement may be amended only by a written instrument 
executed by both Parties. 
 
IN WITNESS WHEREOF, the parties hereto have executed this agreement as of the 
date first above written. 
 
 
__________________________________________________________​ Date_________ 
 
Laura Nilsen - Carlton Public Schools 
Board Chair 
 
 
_________________________________________________________​ Date __________ 
Jeff Pesta - Wrenshall Public Schools 
Wrenshall Superintendent of Schools 
 



 

 

 

This form must be completed once for each school in the district.  

Must be completed and submitted to MSHSL NOT LATER THAN JULY 31, 2025. Retain one copy for the school files. 
 
RESOLVED, that the Governing Board or Entity of_____________________________________________ (Name of School)  
located in the State of Minnesota delegates the control, supervision and regulation of interscholastic activities and 
athletics (referred to in MN Statutes, Section 128C.01) to the Minnesota State High School League, and so hereby certifies 
to the State Commissioner of Education as provided for by Minnesota Statutes. 
 
FURTHER RESOLVED, that the school listed is authorized by this, the Governing Board of said school district or school to 
renew its membership in the Minnesota State High School League; and to participate in the approved interscholastic 
activities and athletics sponsored by said League and its various subdivisions. 

 

FURTHER RESOLVED, that this Governing Board or Entity hereby adopts the Constitution, Bylaws, Policies, Rules and Regulations 
of said League and all amendments thereto as the same as are published in the latest edition of the League's Official Handbook, 
on file at the office of the school district or school, or as appears on the League’s website, as the minimum standards governing 
participation in said League-sponsored activities and athletics. Further, the administration and responsibility for determining 
student eligibility and for the supervision of such activities and athletics are assigned to the official representatives identified by 
this Governing Board or Entity. 
 

Signing this Resolution for Membership affirms that this Governing Board has reviewed all required membership 
materials provided by the League which defines the purpose and value of education-based activity and athletic and 
programs and defines each member school’s responsibilities.  
 

Member schools must develop and publicize administrative procedures to address eligibility suspensions related to Student 
Code of Responsibilities (Bylaw 206.2) violations for students participating in activity and athletic programs by member 
schools.  
 

The above Resolution was adopted by the Governing Board or Entity of this school or district and is recorded in the official 
minutes of said Board and hereby is certified to the State Commissioner of Education as provided for by law. 
 

The following is taken from the MSHSL Constitution: 

208.00 LOCAL CONTROL 
 
208.01 Designated School Representatives 
At the beginning of the League’s fiscal year, the governing board of each member school shall designate two (2) representatives who 
are authorized to vote for the member school at all district, region and section meetings and on mail ballots where member schools 
are called upon to vote. 
 
One of the designated representatives shall be a member of the school’s governing board and the other shall be an administrator 
or full-time faculty member of the member school. 
 
In school districts with multiple schools, the designated representative from the school district’s governing body may represent 
more than one school and is entitled to one vote for each school they represent. 
 
208.02 Designated Activity Representatives 
At the beginning of the League’s fiscal year, the governing board of each member school shall select individuals to represent its 
school in the following areas: (a) boys sports; (b) girls sports; (c) speech; and (d) music. 
 
208.03 Local Advisory Committee 
Each school is urged to form an advisory committee for League activities. Committee membership is not limited to but shall include a 
school board member, a student, a parent, and a faculty member, to advise the designated school representatives on all matters 
relating to the school’s membership in the MSHSL. 

2025-2026 RESOLUTION FOR MEMBERSHIP 
IN THE MINNESOTA STATE HIGH SCHOOL LEAGUE 

Membership Renewal Form 
 

Docusign Envelope ID: E0C4B97C-90EF-4308-8322-D492A7285A5C



 

 
 
 
 
 
 
 

 
_______________________________________________________________________________________ 

Name of School (Please Print) 

  
208.01 VOTE ON BEHALF OF THE HIGH SCHOOL 

  
_____________________________________________ _____________________________________________ 

(Designated School Board Member – please print) (Designated School Representative – please print) 

  

  

_____________________________________________ _____________________________________________ 

Email Address Email Address 

 

208.02 ACTIVITY REPRESENTATIVES 

  

______________________________________________ _____________________________________________ 

(Boys Sports – please print) (Girls Sports – please print) 

  

_____________________________________________ _____________________________________________ 

(Speech – please print) (Music – please print) 

  

 

208.03 LOCAL ADVISORY COMMITTEE MEMBERS 
 

___________________________________________               ______________________________________________ 
(Board Member—please print)                                                                       (Student—please print) 

 

 
___________________________________________               ______________________________________________ 

(Parent—please print)                                                                                (Faculty Member—please print) 
 

 
___________________________________________ 

(Mailing Representative—please print) 
The Mailing Representative is the person to whom mailings go. This is usually the Activity Director.  

 

 
 
 
 
 
 
 
Print Name: ___________________________________  Print Name: ______________________________________  
                                (Clerk/Secretary - Local Governing Board)                                                       (Superintendent or Head of School) 
 
 

Signed:  _____________________________________  Signed:  ________________________________________  
                                (Clerk/Secretary - Local Governing Board)                                                       (Superintendent or Head of School) 
 
 

Date:  _____________________________________  Date:  ________________________________________  
 

Docusign Envelope ID: E0C4B97C-90EF-4308-8322-D492A7285A5C



 INVOICE

Ext Invoice No Ref:

      Number            Date          Page    

2119 07/01/2025 Pg 1 of 1

Bill To: ISD #100
WRENSHALL SCHOOL DISTRICT
207 PIONEER DRIVE
WRENSHALL MN 55797

FY26 Membership billing

Email: bpeterson@isd100.org

CustomerCustomer Terms Due Date

07/01/2025Due on Receipt

No. U/M TotalRateUnitsSKU Code/Description/Comments

Cus FaxCus Phone

ISD #100

1-1051

1 1.00 3,600.00

Base Membership Dues

3,600.00

2 365.57 5.00

APU Membership Dues

1,827.85

3 365.57 16.00

Finance/UFARS Dues

5,849.12

4 1.00 6,590.04

Payroll/STAR Dues

6,590.04

5 1.00 3,529.00

ARCC Infinite Campus Support

3,529.00

6 1.00 2,450.00

MARSS, EdFi, CRDC, MCCC Support

2,450.00

Each district may allocate up to 70.24% of this bill against Operating Capital revenue.

Invoice may be paid in two installments: 1/2 due July 1, 1/2 due January 1.

r_ar_invprint_addr

 Subtotal

 Sales Tax

  Invoice Total

  Discounts Given

Payment Received

Balance Due

$23,846.01

$0.00

$23,846.01

$0.00

$0.00

$23,846.01



Statistics 2025-2026 2024-2025 $ Change % Change
Adjusted Pupil Units 365.57 374.44 -8.87 -2.37%
Payroll Runs Processed 26 32 -6 -18.75%
PR Forms Processed 1,933 1,989 -56 -2.82%
Average Daily Membership 330 340 -10 -2.94%

Fee Legend Unit Measurement
Base Membership Per Entity $3,600.00 $3,500.00 $100.00 2.86%
Membership Dues Per Adjusted Pupil Unit $5.00 $4.75 $0.25 5.26%
Finance/UFARS Support Per Adjusted Pupil Unit $16.00 $15.75 $0.25 1.59%
Payroll/STAR Support Per Adjusted Pupil Unit $12.00 $11.75 $0.25 2.13%
Payroll Runs Per Payroll Runs Processed $55.00 $55.00 $0.00 0.00%
Payroll Forms Per Payroll Forms Processed $0.40 $0.40 $0.00 0.00%
Infinite Campus/MARSS Support Per Adjusted Pupil Unit/Min $5,550 + $.80 Per APU $11.50 $11.00 $0.50 4.55%
Other SIS MARSS Support Per Entity $2,450.00 $2,450.00 $0.00 0.00%

Minimum $5,550.00 $5,550.00 $0.00 0.00%
Per APU $1.30 $0.80 $0.50 62.50%

Fees Billed
Base Membership Per Entity $3,600.00 $3,500.00 $100.00 2.86%
Membership Dues Per Adjusted Pupil Unit $1,827.85 $1,778.59 $49.26 2.77%
Finance/UFARS Support Per Adjusted Pupil Unit $5,849.12 $5,897.43 ($48.31) -0.82%
Payroll/STAR Support Per Adjusted Pupil Unit $4,386.84 $4,399.67 ($12.83) -0.29%
Payroll Runs Per Payroll Runs Processed $1,430.00 $1,760.00 ($330.00) -18.75%
Payroll Forms Per Payroll Forms Processed $773.20 $795.60 ($22.40) -2.82%
Infinite Campus/MARSS Support Per Adjusted Pupil Unit/Min $5,550 + $.75 Per APU $5,979.00 $5,822.00 $157.00 2.70%
Other SIS MARSS Support Per Entity $0.00 $0.00 $0.00 N/A
Total $23,846.01 $23,953.29 ($107.28) -0.45%

Analysis of Fee Changes 2025-2026 2024-2025 $ Change % Change
Fees Charged per Entity $3,600.00 $3,500.00 $100.00 2.86%
Fees Charged on Pupil Units $18,042.81 $17,897.69 $145.12 0.81%
Fees Charged on Payroll Usage $2,203.20 $2,555.60 ($352.40) -13.79%
Total Fee Change $23,846.01 $23,953.29 ($107.28) -0.45%

Wrenshall
Statistic and Fee Change Analysis  FY 2024-2025 vs 2025-2026

Arrowhead Regional Computing Consortium



Fiscal Year 25-26 24-25 23-24 22-23 21-22

Pupil Measurement Type
Adjusted 

Pupil 
Units

Adjusted 
Pupil 
Units

Adjusted 
Pupil 
Units

Adjusted 
Pupil 
Units

Adjusted 
Pupil 
Units

Pupil Units 365.57 374.44 397.81 394.68 399.34

Base Membership 3,600 3,500 3,400 3,250 3,250
Membership Dues 1,828 1,779 1,790 1,677 1,697
Total Membership Fees 5,428 5,279 5,190 4,927 4,947

Finance/UFARS Fees 5,849 5,897 6,166 6,019 6,090
Payroll/STAR Fees 6,590 6,955 7,102 6,673 6,762
Total Finance & Payroll Fees 12,439 12,852 13,268 12,692 12,852

Campus Student Support 5,979 5,822 5,848 5,747 5,750
Total Student Fees 5,979 5,822 5,848 5,747 5,750

Total ARCC Services 23,846 23,953 24,306 23,367 23,549

1 Year 5 Years
$ Change -107 297
% Change -0.447% 1.26%

Arrowhead Regional Computing Consortium
Historical Fee Comparison

Wrenshall





Wrenshall Public Schools 
 

Superintendent- Jeff Pesta 
Principal- Michelle Blanchard 

 

 
 
 
 
 

Board of Education  
Committee Acknowledgement 

 
 
Date:​  Jun 9, 2025
 
Committee Title:     AD HOC Student Drop Off + Pick Up Procedures 
 
Statutory Reference:   A district strategic plan for student drop off and pickup is not 
mandated in state statue,  but the powers and responsibilities of school boards, 
including their authority to manage and superintend the schools are outlined 
in the following: 
Minnesota Statute 123B.09 
BOARDS OF INDEPENDENT SCHOOL DISTRICTS 
 
 
Members:  ​ Board Liaisons: Mary Carlson and Ashley Laveau  

Staff: Kirk Hill, Michelle Blanchard, Josiah Davey 
 
Participant Compensation:    

●​ Community members are volunteers. 
●​ Staff compensation options - meetings during school hours, Schedule D 

for instructional staff outside of school hours. 
●​ School Board Directors - committee time is included in their 

compensation.  
 

 
Budget:  ​ None. 
 
Annual Reporting Date:    August 2025, whereafter the committee will no longer 
exist.  
 

 
 

 



 

 
 
 
 
 

Mission: 
 

The mission of the Wrenshall School District ISD 100 Student Drop-Off and 
Pickup Procedures Committee is to develop and recommend a safe and 
efficient plan for student arrival and departure, ensuring smooth operations 
for both parents and buses. The committee will consider current drop off and 
pick up procedures and recommend any necessary changes - both long and 
short term - to enhance student safety during these transitional times. 
 
The committee will present its findings to the school board in August 2025. 

 

 

 

 
 

 



121A.08 SMUDGING PERMITTED.​

An American Indian student or staff member may use tobacco, sage, sweetgrass, and cedar to conduct​
individual or group smudging in a public school. The process for conducting smudging is determined by​
the building or site administrator. Smudging must be conducted under the direct supervision of an appropriate​
staff member, as determined by the building or site administrator.​

History: 2024 c 109 art 2 s 19​

Official Publication of the State of Minnesota​
Revisor of Statutes​

121A.08​MINNESOTA STATUTES 2024​1​



419.1  SMUDGING 

 

I. PURPOSE  

It is the purpose of this policy to establish a standard for smudging ceremonies to 
be followed in the Wrenshall Public School District. This policy allows for students, 
staff, elders, and cultural teachers who identify as members of an American Indian 
Tribe to conduct individual or group smudging.  

 

II. GENERAL STATEMENT 

Wrenshall Public School District is committed to creating an open and respectful 
campus climate for all. The district recognizes plants such as sage, sweetgrass, 
traditional tobacco, and cedar as traditional American Indian medicines and 
essential elements of purification and cultural ceremony.  

(MN Statute 144.4167) It shall not be a violation of policy for an American Indian 
adult to light tobacco on school district property as a part of a traditional Indian 
spiritual or cultural ceremony. An American Indian student may carry a medicine 
pouch containing loose tobacco intended as observance of traditional spiritual or 
cultural practices. 

This policy provides direction to the school community for respectful engagement in 
these traditions.  

 

III. DEFINITIONS 

The smudging or cleansing ceremony is a cultural practice among American Indian 
communities. It is a traditional practice that is intended to help ground people in 
mindfulness and center them in their daily activities. It involves burning sacred plant 
medicines. Commonly used plants in this practice include sage, sweetgrass, 
traditional tobacco, and cedar. These plant medicines can be used for smudging 
either individually or in combination. 

Smudging is voluntary and people are never forced or pressured to engage in the 
ceremony.  

Smudging is a tradition common to many American Indian people including those in 
the Wrenshall Public School District.  



IV. PROCEDURE 

1. A smudge is to be led by a person who has an understanding of what a 
smudge is and why it is done. That person may be a cultural teacher or 
another staff person who is knowledgeable about the tradition of 
smudging. 

2. Upon appropriate notification to the building principal, American Indian 
staff and/or cultural teachers will be able to use plants such as sage, 
sweetgrass, traditional tobacco, and cedar to conduct individual or group 
smudging.  

3. Giving notice recognizes the importance of smudging as a cultural 
practice. 

4. Advanced notice also reduces the number of inquiries regarding the 
smell of smoke. 

5. Responsibility for the safe and appropriate use of traditional American 
Indian medicines rests with the lead participant(s) of the event. 

6. The adult supervisor responsible for the smudge must know the location 
of the nearest fire extinguisher and be aware of nearby combustible 
materials. The smudge bowl must rest in an area with non-combustible 
materials. The smudge bowl used must be capable of withstanding the 
heat of the smudge bundles and never left unattended. Embers must be 
kept in a heat/fire proof container until cold to the touch before 
discarding. Note: Contents of the container are to be returned to Mother 
Earth as is traditional custom once the risk of fire has been eliminated. 

7. The area being used and students attending must be supervised by 
program staff during the smudging ceremony. 

 

 

Legal References: Minn. Stat.§ 144.4167 Subd. 2. (Traditional Native American 
ceremonies) 

Minn. Stat. § 121. 08. Smudging Allowed 

Cross References: MSBA/MASA Model Policy 419 (Tobacco-Free Environment) 



Wrenshall Public Schools 
 

Superintendent- Jeff Pesta 

Principal- Michelle Blanchard 
 

 

 

 
 

June 9, 2025 

 

 

I, ________________________, introduce the following resolution and move for its adoption: 

 

 

RESOLUTION FOR ACCEPTANCE OF DONATIONS 

 

WHEREAS the following have been generously donated: 

 

 

 

 

 

 

_______________________ duly seconded the motion for adoption of the foregoing resolution. 

 

 

 

 

Voting in favor of the resolution: 

 

 

 

 

 

THEREFORE, BE IT RESOLVED by the Wrenshall Board of Education to gratefully accept 

these gifts. 

 

 

Amount/Value of Item Donor 
 

 
$300 for Family Ball 
 

 
Township of Silver Brook 

 
$500 for Images Newsletter 
 

 
Township of Silver Brook 



The foregoing resolution was approved on: 

June 9, 2025      

 

 

 

SCHOOL BOARD OF INDEPENDENT DISTRICT 100 

 

 

 

 

       _________________________ 

              District Clerk 



Wrenshall Public Schools 
 

Superintendent- Jeff Pesta 

Principal- Michelle Blanchard 
 

 

 

 
 

June 9, 2025 

 

Request to Post Vacancies 

 

 

1. Elementary Teacher, first grade, effective August 26, 2025. 

2. Anticipated Vacancies, elementary teachers, effective August 26, 2025. 
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	District/Charter/Tribally Controlled School Name: Wreshall Independent Schoo District 
	District/Charter/Tribally Controlled School Number: 100
	Name of Superintendent, Charter School, or Tribally Controlled School Director: Jeff Pesta
	Email of Superintendent, Charter School, or Tribally Controlled School Director: jpesta@isd100.org
	Telephone of Superintendent, Charter School, or Tribally Controlled School Director: 218-384-4274
	Primary Staff Name of American Indian Education Staff: Kevin Kot
	Email of American Indian Education Staff: kkot@isd100,org
	Telephone of American Indian Education Staff: 218-384-4273
	Secondary Staff Name of American Indian Education Staff: 
	Secondary Email of American Indian Education Staff: 
	Secondary Telephone of American Indian Education Staff: 
	Name of American Indian Parent Advisory Committee Chairperson: Carol Kot
	Email of American Indian Parent Advisory Committee Chairperson: kotcarol@gmail.com
	Telephone of American Indian Parent Advisory Committee Chairperson: 218-565-0881
	Narrative for Area 1: Support Postsecondary Preparation for American Indian Pupils: District Goal: 2025-26

 The Wrenshall Public School ISD 100 will ensure that all of our students receive an education that prepares them with the academic and technical skills needed for post-secondary education. 


American Indian Education goals:

 A) All American Indian students will graduate and be prepared academically and socially for all post-secondary options for students. 

B) Two informational meetings about scholarships for students and families will be held, aiming for 50% attendance. The Minnesota Office of Higher Learning and Fond du Lac Tribal and Community College will serve as resources to inform our American Indian students and families about funding opportunities for postsecondary education. 

C) American Indian Education will support student participation in the FDLTCC "Seek To Learn Academy." The goal is to achieve 30% participation among 9th through 12th-grade students.

D) American Indian students will receive information about the Minnesota Air Force National Guard by visiting the 148th Fighter Wing in Duluth. The Minnesota Air National Guard representative will provide the information and tour for students. 

 The American Indian Cultural Liaison will plan and coordinate each specific goal and monitor the AIE High School students' grades and credits.  The secondary school guidance counselor and principal will help manage and support the goals and strategies. 
	Narrative for Area 2: Support the Academic Achievement of American Indian Pupils: District goal:
 
Closing the achievement gap in Math and Reading by 2% as measured by the annual statewide accountability standards and local administration of Measures of Academic Progress (MAP) assessments. 

 American Indian goals; 
 A) Identify all American Indian students not proficient in Math and Reading needing academic support, grades K-12, at the end of each quarter using (MAP) Measures of Academic Success data. 
B) An incentive program to support student success by achieving a 2.5 or greater grade point average at the end of each semester for grades 6-12. The goal is for 90% of students to achieve a 2.5 GPA. 
C) Join Project Dream Catchers to bring an equity lens for all American Indian students in Special Education. 100% involvement of Cultural Liaison in all American Indian students' development of an IEP, observation, parent/guardian meetings and any IEP annual review meetings. 
D) Senior Honoring banquet. 

Strategy to achieve the goals. 
A) Students identified as not proficient in Math or Reading Cultural Liaison will be involved as part of the team reviewing data and developing strategies to help identified students. Also, Cultural Liaison will be engaging with students and fostering relationships with families, staff, and students. Various supplies to help with organization, planning, and advocating for students' needs will be provided. 
B) Incentive program monitored by Cultural Liaison using the district's Infinite Campus Information system. All incentives will be utilizing Seven Teachings and other cultural representations along with an end-of-semester celebration and certificate awards. 
C) Utilize training offered through the project Dream Catchers and involvement of goal setting for the team. 
All strategies will be monitored, planned, and organized by Cultural Liaison and Administration. 
	Narrative for Area 3: Make Curriculum Relevant to the Needs, Interests, and Cultural Heritage of American Indian Pupils:  A) Improve access to indigenous-authored books, culturally relevant learning resources, and outdoor math learning materials for staff and students. The goal is for 30% utilization of books offered for students and staff. Grade levels targeted are 7 through 12
B) Creation of an outdoor garden, starting with our sacred medicines. Working with the science teacher to develop an indigenous education curriculum around our sacred medicines and gardening as extra credit and also a part of state science standards. 20% student involvement with fall gardening and planning for spring. 
C) Organizing a wild rice processing demonstration for students to explore the significance of this indigenous resource. This session will teach traditional harvesting and processing techniques, allowing students to participate actively. We plan to develop a focused indigenous curriculum on wild rice that highlights its cultural and ecological importance. 75% involvement. 
D) Reading incentive program for students in grades K-6, focused on reading books authored by Native writers. The goal is for 30% of students to choose books to read and take home. 

Strategy 

 A) Continue to add to the book trunk that was started last year for students and staff. Books will be checked out and monitored by the Cultural Liaison. 

B & C ) The Science teacher will collaborate with the American Indian Cultural Liaison to develop the curriculum. This effort is part of the overall AIE program, which incorporates cultural seasonal rounds and allows students to earn academic credit. The curriculum will emphasize cultural teachings, the Ojibwe language, and stories, thereby enhancing students' understanding of both science and cultural heritage.

D) The reading program for students in grades K-6 will be offering books authored by Indigenous writers. Students can keep the books they check out. This initiative will be organized and overseen by the cultural liaison. Goal is 40% participation.
	Narrative for Area 4: Provide Positive Reinforcement of the Self-Image of American Indian Pupils:   The American Indian Program's goal in this area is to provide seasonal cultural programming that aligns with our traditional seasonal rounds of activities. All activities will include the Ojibwe language, traditional cultural lifeways, along with TEK (Traditional Ecological Knowledge) and history. 

A) Overnight Sugar Bush camp school lock-in.  An outdoor sugar bush camp will be set up in the woods on the school grounds. Students will be taught older ways of processing syrup over a kettle and tree taps made out of wood and gathered in birch bark containers. Goal is for 40% student involvement. 


B) A collaborative snow snake event is being organized by our school district in partnership with two other local school districts. This event will feature the traditional story of snow snakes, as well as activities such as making the snakes and gathering at Wrenshall School to throw them. Attendees can look forward to food, a bonfire, and testing out the snakes on a track. The goal is to have 50% of students involved in this event and seasonal activity. Cost sharing will be equally divided and shared between the schools. 

C) Ojibwe signage created by the Industrial Arts Department to continue on from last year. Goal is to get signage around the entire school. 

D) Twice a year lunch feast for students when we traditionally feast sacred objects. The goal is for 50% student participation. 

All these initiatives will be carried by the cultural liaison with assistance from staff, AIPAC members and administration. 
	Narrative for Area 5: Develop Intercultural Awareness Among Pupils, Parents, and Staff: A) The goal is to build a relationship between the Fond Du Lac community and the Wrenshall community. We will have a feast, a ceremony, and drumming as part of this gathering together.
Representatives invited will be MDE Indian Education Director and staff, FDL RBC members and community elders, Wrenshall school board, school administration, and American Indian students and families.  Planning and organization will include the cultural liaison, AIPAC, and administration. The goal is to get to know each other and build a collaborative relationship. 

B) MIEA conference to help broaden awareness of American Indian education in the state. AIPAC members and limited staff members, along with students, will be invited to attend. 

C) Monthly cultural art events evenings. Goal is 20% family and student participation. Food will be offered. Ribbon skirts, beading, shadow puppets, birch bark earrings or medallions, pow wow dancing lessons. Building an outdoor teaching lodge. 

D) Manidoo-kii'on ceremony by the medicine garden area. Students and the community are invited to this ceremony to learn its significance and gain an understanding of Ojibwe people and cultural lifeways. Goal is for our own students of nearly 100% attendance. 

All activities and events will be planned and overseen by the cultural liaison in cooperation with staff, AIPAC members and administration. 
	Narrative for Area 6: Supplement (Not Supplant) State and Federal Educational and Co-curricular Programs:  The American Indian Cultural liaison position's salary is funded with 50% of the State American Indian Aid. The remainder of the salary or benefits compensating the liaison are budgeted for within the district's general funds. The annual budget provides for all regular education programming. The intended use of the state American Indian Education funding is to support and not supplant District resources, as identified in the budget document submitted. 
	Any district or participating school that conducts American Indian education programs pursuant to Minnesota Statutes 2024, sections 124D: 
	71-82 with 100 or more state-identified American Indian students are to have a coordinator dedicated to State Indian Education programming: No, we do not have 100 or more state identified American Indian students

	Dedicated American Indian Education Coordinator: We do note have a dedicated American Indian Education Coordinator
	We have received our district/school Every Student Succeeds Act (ESSA) indicator data to assist in making data-driven decisions: Yes
	We confirm this program plan clearly provides programming for state identified American Indian students only: Yes
	Minnesota Statutes 2024, section 124D: 
	74, subdivision 7, American Indian culture and language classes if: (1) at least five percent of students are American Indian students; or (2) 100 or more students are American Indian students: Yes, we provide American Indian culture and language classes for all American Indian students eligible for American Indian Education Aid.

	Superintendent or Charter/Tribally Controlled School Director Signature: 
	Director of American Indian Education Signature: 
	American Indian Parent Advisory Committee Chair Signature: 


