
Wrenshall Board of Education Work Session
Tuesday, December 5, 2023 5:30 PM
Wrenshall School Library Media Center, 207 Pioneer Drive, Wrenshall, MN 55797

1. Call to Order Speaker(s): Nicole 
Krisak

2. Presentation of Aid Anticipation Borrowing 
Recommendation

Speaker(s): Jeff 
Pesta

3. Preview of December 18 Regular Meeting Agenda Speaker(s): Jeff 
Pesta

4. Strategic Planning Speaker(s): Jeff 
Pesta

5. Adjournment Speaker(s): Nicole 
Krisak



ISD 100 Wrenshall Public Schools

FY 24 Aid Anticipation Certificates

Michael Hart

Director, Public Finance

mhart@pmanetwork.com

612-509-2569

Steve Pumper

Vice President

spumper@pmanetwork.com

612-509-2565

December 13, 2023



 Date of First Negative Cash Position = 1/27/2023

 Minimum Cash Position = Negative $23,830 in 

April 2024

 Maximum Allowable Amount of Borrowing = 

$312,205
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Cash Flow Projection Summary



 Type: Aid Anticipation Certificates

 State Statute 126C.50 & 126C.56

 Borrowing against future State Aid

 Limited to 75% of future State Aid in current Fiscal Year

 Must be paid back by September 30th of next Fiscal Year
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Recommended Borrowing Vehicle



 Type: Aid Anticipation Certificates

 Size: $300,000

 Dated Date: January 25, 2024

 Maturity Date: September 30, 2024

 Type of Sale: Direct Placement

 Costs
 Estimated Costs of Issuance = $8,700

 Estimated Interest Cost @ 5.50% = $11,230*

*Interest earned on funds when not needed for cash flow
may offset a portion of the interest costs
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Recommended Borrowing Terms



Prepared by Kennedy and Graven

Authorizes the Following:

 Authority given to the Superintendent AND a School 

Board Officer to execute the documents to complete the 

bond sale if:

 The True Interest Cost does not exceed 6.50%

 Maximum amount of $550,000

 Is executed prior to January 31, 2023
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Board Resolution



November 2023 1 December 2023 2

S M T W Th F Sa S M T W Th F Sa

1 2 3 4 1 2

5 6 7 8 9 10 11 3 4 5 6 7 8 9

12 13 14 15 16 17 18 10 11 12 13 14 15 16

19 20 21 22 23 24 25 17 18 19 20 21 22 23

26 27 28 29 30 24 25 26 27 28 29 30

31

January 2024 3 February 2024 4

S M T W Th F Sa S M T W Th F Sa

1 2 3 4 5 6 1 2 3

7 8 9 10 11 12 13 4 5 6 7 8 9 10

14 15 16 17 18 19 20 11 12 13 14 15 16 17

21 22 23 24 25 26 27 18 19 20 21 22 23 24

28 29 30 31 25 26 27 28 29

December 18, 2023

December 13, 2023

Action ItemDate

Board Action Dates Bond ClosingEst. Bond Pricing Date

Board Work Session - Board Resolution Provided to District

Board Considers Resolution

Bond Closing

December 27, 2023

January 10, 2024

January 10, 2024

January 25, 2024

Term Sheet Distributed to potential bank buyers

Proposals due from banks

Bank selected and District awards sale
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Calendar of Events



Michael Hart

Director, Public Finance

612-509-2569

mhart@pmanetwork.com

Contact Us

Steve Pumper

Vice President

612-509-2565

spumper@pmanetwork.com

Website:

www.pmanetwork.com
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Wrenshall Public Schools
Superintendent- Jeff Pesta

Principal- Michelle Blanchard

December 5, 2023

Work Session Agenda

1.  PMA presentation on aid anticipation borrowing

2.  Preview the December 18 meeting agenda, including consent agenda and hiring requests
 

3. Thank you letter for Shauna Dalchow

4. Summary of district facility tours in Carlton and Wrenshall

5. Reminder of protocol for negotiations progress statements and ground rules

6. Request from the Activities Director and grant opportunity

7.  Status of a standing committee for activities and Wrenshall gym topics:
 Hudl, power supply, camera mounting, stripe painting, P.A. system, controllers, cables

8.  Example of fundraiser and booster organization 
 

9. Wrenshall commercial in context of district communications plan

10. Bus fleet summary and replacement cycle

11. Administrator evaluations and summary

12. Budget and human resources calendars

13. Strategic planning - district organizational chart
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