
Finance Committee Meeting
Tuesday, October 15, 2024 6:00 PM
Addison Public Library - Large Meeting Room 1st floor, 4 Friendship Plaza, 
Addison, IL 60101

1. Roll Call/Establishment of Quorum

2. Call to Order

3. Comments from the Public

4. Discussion Item: Tax Levy

5. Additional Discussion

6. Adjournment
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TAX LEVY 

              OCTOBER 2024 
 

Colleen Witt, Finance Director for the Village of Addison, helped me prepare the following 
calculations, which show that based on the Township Assessors’ estimate of an 8.8% increase in the 
EAV, a 3% increase in the Library’s tax levy will amount to an increase of $4.93 for a home 
with a market value of $350,000.  

The Board has a fiduciary responsibility to ensure the library has adequate funding to fulfill our 
mission, achieve the objectives of our strategic plan, and successfully deliver programs and 
services to the community.  I believe this minimal increase in our levy is imperative to ensure that 
responsibility is met.  

 

 



 

I have also attached the library board meeting minutes for the last five years, which were basis 
for the tax levy information I provided for the Shape of Addison last year. The tax levy increase 
amounts I provided at last month’s board meeting came from reports prepared at the Village for 
tax levy hearings, which were based on the actual extensions.  Once the County applies their 
formulas to capture the dollar amount we have levied for and we factor in new growth in the 
EAV, the actual amount levied and revenue received is a different figure than the amount levied.   

To illustrate one example of the discrepancy in the two ways of calculating I have also attached 
the Village document for the 2020 levy, showing that what the library submitted and what was 
presented to the Village Board (and the County) for the library that year was a 0% increase, but 
resulted in a 1.07% increase based on the actual extension as shown in the Village’s calculation 
as reported on the following page, from their 2022 report.    

If you would like more specific examples to review or would like me to provide more than five 
years’ worth of data, I am happy to do so.   
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