Work Session

Tuesday, October 22, 2024 5:00 PM
ECC 350, 5701 Normandale Road, Edina, MN 55424

I. Determination of Quorum and Call to Order

II. Approval of Agenda
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DEFINING EXCELLENCE

School Board Work Session
Tuesday, October 22, 2024; 5:00 PM
ECC Room 350

Determination of Quorum and Call to Order
Approval of Agenda

Discussion
A. 2024-2025 Enroliment, Class Size and Marketing Information Report

Description: This report provides enroliment and class size information for Edina
Public Schools for the past school year, and was updated with the October 1, 2024
student counts; marketing efforts related to enroliment, and financial implications of
enroliment on the school district budget.

Presenter(s): Nathan Swenson, Assistant Superintendent; Daphne Edwards, Director
of Marketing and Communications; Jen Christ, Enrollment Coordinator; and Mert
Woodard, Director of Finance and Operations

. Pupil Transportation Vehicle Fleet Electrification Update

Description: In May of 2024 the United States Environmental Protection Agency
(“EPA”) announced an award of nearly $22,000,000 to 15 Minnesota School Districts as
part of the EPA’'s 2024 Clean School Bus Rebate Program. The program, funded by the
federal Bipartisan Infrastructure Law, aims to accelerate the transition to zero emissions
vehicles and to replace existing school buses. The District was among the 15 school
districts selected and has been awarded funding for two electric buses. The award is for
a total of $400,000, with a maximum of $200,000 per bus. Receiving funding is
contingent upon the District “scrapping” an equivalent number of traditional

buses that are currently in service.

Presenter(s): Mert Woodard, Director of Finance and Operations

Action
A. Ratification of Sale — General Obligation Facilities Maintenance, Capital Notes, and

Alternative Facilities and School Building Refunding Bonds, Series 2024A
Description: Atthe September 9, 2024, regular meeting, the Board of Education
passed a resolution authorizing the District administration, its municipal advisors, and a
Board of Education officer, under specified conditions, to take proposals and execute
the sale of general obligation facilities maintenance, capital notes, and alternative
facilities and school building refunding bonds to finance a portion of the District’s
long-term facilities maintenance plan, certain fixed asset purchases, and refund the
Series 2014A and Series 2015A bonds. The resolution also provided that the accepted
proposal would be ratified by the Board of Education at a regular or special meeting on
the first practicable date after acceptance by the authorized officials.

Presenter(s): Mert Woodard, Director of Finance and Operations

Recommendation: Approve the resolution ratifying the award of the sale, determining
the form and details, authorizing the execution, delivery, and registration of the General
Obligation Facilities Maintenance, Capital Notes, and Alternative Facilities and School
Building Refunding Bonds, Series 2023A.
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B. School District 2025 Health Insurance Contributions for Community Education Program

Specialists, Leads, and Assistants; Confidential, Supervisory, and Technical Employees;
and Non-Affiliated Employees

Description: Edina Public Schools has eleven (11) employee groups. Seven (7) of
those employee groups collectively bargain their terms and conditions of employment
resulting in tentative agreements that are presented to the School Board for approval.
Four (4) of those employee groups do not engage in collective bargaining for their terms
and conditions of employment, with their compensation and benefits recommended by
the School District and approved by the School Board. The District is currently
recommending an increase to its monthly contributions towards health insurance for
three (3) of those employee groups, namely Community Education Program Specialists,
Leads, and Assistants (“Community Education”); Confidential, Supervisory, and
Technical Employees (“CST”); and Non-Affiliated Employees (“Non-Affiliated”).
Presenter(s): Sonya Sailer, Executive Director of Human Resources; and Mert
Woodard, Director Finance and Operations

Recommendation: Approve the proposed District 2025 health insurance contributions
for the Community Education, CST, and Non-Affiliated Employee Groups..

Leadership and Committee Updates
Superintendent Updates

Adjournment



III. Discussion

III.A. 2024-2025 Enrollment and Class Size
Information Report

Speaker (s) : Nathan
Swenson, Assistant
Superintendent;
Daphne Edwards,
Director of Marketing
and Communications;
Jen Christ,
Enrollment
Coordinator; and Mert
Woodard, Director of
Finance and
Operations



&“? g?:i‘lools

DEFINING EXCELLENCE

Board Meeting Date: 10/22/2024

Title: 2024-2025 Enrollment, Class Size and Marketing Information Report
Type: Discussion

Presenter(s): Nathan Swenson, Assistant Superintendent; Daphne Edwards, Director of
Marketing and Communications; Jen Christ, Enroliment Coordinator; and Mert Woodard,
Director of Finance and Operations

Description: This report provides enrollment and class size information for Edina Public
Schools for the past school year, and was updated with the October 1, 2024 student counts;
marketing efforts related to enrollment, and financial implications of enroliment on the school
district budget.

Recommendation: No recommendation is being asked of the Board at this time.

Desired Outcome(s) from the Board: This item has been prepared for discussion. Please
bring forth initial reactions and questions you have for the presenters.

Attachments: See the ensuing report and slide deck


https://docs.google.com/presentation/d/1LxHmTQMZ3z4sppQHUIJKOCBxHOdZLNDCiVqK2SO0ghU/edit?usp=sharing

2024-2025 Enrollment and Class Size Information Report October 22, 2024

Introduction

We are pleased to present the 2024-2025 Enroliment and Class Size Information Report
for your review and discussion. This comprehensive report provides a detailed analysis
of our District's current enrollment figures, demographic trends, and class size data as of
October 1, 2024.

The information contained herein offers valuable insights into our student population,
including resident and open enrollment trends, demographic shifts, and how our class
sizes align with District guidelines.

Key highlights of this report include:

An overview of total District enrollment

Demographic trends among resident and open-enrolled students
Analysis of resident capture rates and non-public school attendance
Detailed class size information across all grade levels

N

In addition, this year’s report will be accompanied by a marketing update from Director
Edwards; with the goal of providing context for the work that is being done to impact the
analytics. Finally, to support the board and community's understanding of the financial
impact that enrollment plays in our school budgets, Director Woodard will provide an
overview that illustrates the dynamic nature of school finance.

We look forward to discussing the information with you and addressing any questions
you may have. This report serves as a foundation for our ongoing efforts to provide
high-quality educational excellence to all students in the Edina Public Schools.
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Section |
Enroliment Information

The count considered to be “official” for the 2024-2025 school year was taken on October 1,
2024. Students attending school in Edina include resident students who live within the Edina
school district boundary and students attending through the Open Enrollment program.

Figure 1-1: 2024-2025 Student Enroliment by Building

EDINA PUBLIC SCHOOLS
OFFICIAL BUILDING ENROLLMENT

Fall 2024-2025
(October 1, 2024)

Elementary KG 1 2 3 4 5 Total

Concord Elementary School 109 [ 116 | 116 129 | 133 | 138 | 741

Cornelia Elementary School 82 95 98 102 | 109 | 99 585

Countryside Elementary School 112 | 119 | 129 99 100 | 110 | 669

Creek Valley Elementary School 84 90 97 101 107 | 107 | 586

Highlands Elementary School 87 86 95 107 94 95 564

Normandale Elementary School 105 | 103 | 100 123 | 115 | 104 | 650

Total Elementary 579 | 609 | 635 | 661 | 658 | 653 | 3795

Secondary 6 7 8 9 10 11 12 | Total

South View Middle School 335 | 341 | 349 1025

Valley View Middle School 331 | 325 | 348 1004

Edina High School 690 | 687 | 687 | 652 | 2716

Edina Virtual Pathway 1 23 18 | 24 76

Secondary

Total Secondary 666 | 666 | 697 | 701 710 [ 705 | 676 | 4821
2022-2023 2023-2024 2024-2025

Preschool 186 159 141

Early Childhood 170 181 183

Special Education

Grade K-5 3772 3737 3795

Grade 6-8 1965 1972 2029

Grade 9-12 2763 2748 2792

Grade K-12 8500 8457 8616

4
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Figure 1-2: 2024-2025 Edina Public Schools Demographics History - All Students
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Figure 1-3: 2024-2025 Edina Public Schools Resident Demographic History - Resident Students

Federal Race ®American Indian or Alaska Native @ Asian @ Black or African American @Hispanic/Latino @ Multi @ Native Hawaiian or Other Pacific Islander @ White
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Figure 1-3a: 2024-2025 Edina Public Schools Open Enroliment Demographic History - Open Enrolled Students

Federal Race @ American Indian or Alaska Native @ Asian @ Black or African American @Hispanic/Latino @ Multi @ Native Hawaiian or Other Pacific Islander @ White
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Figure 1-4: New Students to EPS by Resident District Status and Prior Location

2023-2024 20242025  Change from

Year Prior
Edina Resident 718 748 30
KG First Time Enrolled 478 481 3
Transfer From Non-Public 62 81 19
Transfer From Other MN Public 89 86 -3
Transfer From Out of Country 40 48 8
Transfer From School Out of State 49 52 3
International Student 9 5 -4
International Student 9 5
Non-Resident 275 390 115
KG First Time Enrolled 98 100 2
Transfer From Non-Public 20 32 12
Transfer From Other MN Public 134 240 106
Transfer From Out of Country 18 12 -6
Transfer From School Out of State 2 6 4
Total Number of New Students 1002 1138 136

*International students attending from Germany, Spain, the Czech Republic, and Switzerland
**19 (October 1, 2024) more students transferred back from non-Publics (October 1, 2023)
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Figure 1-5: 2022-2023 vs. 2024-2025 Change in Enroliment by Grade Level

Actual Actual Actual
Grade Level Enrollment Enrollment Enrollment
10/1/2022 10/1/2023 10/1/2024
Kindergarten 601 577 579
Grade 1 642 621 609
Grade 2 641 637 635
Grade 3 639 647 661
Grade 4 617 637 658
Grade 5 632 618 653
Total K-5 3772 3737 3795
Grade 6 669 652 666
Grade 7 626 676 666
Grade 8 670 644 697
Total 6-8 1965 1972 2029
Grade 9 716 682 701
Grade 10 677 691 710
Grade 11 673 659 705
Grade 12 697 660 676
Total 9-12
Total K-12

Senior Class 697 660 676
Incoming 601 577 579

Kindergarten Class
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Figure 1-6: 2023-2024 vs. 2024-2025 Cohort Comparison

All Students Cohort Comparison
23-24 Grade Number of Students 24-25 Grade Number of Students Difference

KG 577 1 609 32
1 621 2 635 14
2 637 3 661 24
3 647 4 658 11
4 637 5 653 16
5 618 6 666 48
6 652 7 666 14
7 676 8 697 21
8 644 9 701 57
9 682 10 710 28
10 691 11 705 14
11 659 12 676 17
12 NA

*Each cohort of students grew in size from 23-24 to 24-25
Figure 1-7: 2023-2024 vs. 2024-2025 Resident Cohort Comparison

Resident Students Cohort Comparison
23-24 Grade Number of Students 24-25 Grade Number of Students Difference

KG 501 1 480 -21
1 519 2 515 -4
2 502 3 506 4
3 514 4 531 17
4 500 5 498 -2
5 503 6 515 12
6 509 7 510 1
7 532 8 548 16
8 471 9 502 31
9 531 10 529 -2
10 516 11 521 5
11 482 12 469 -13
12 505 NA NA

*Resident cohort enrollments increased in grades 2, 3, 5, 6, 7, 8, and 10 over the past year.
**Of the 21 students in KG who did not return, 15 of those families moved out of the District.

10
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Figure 1-8: 2023-2024 vs. 2024-2025 Resident Enroliment

2023-2024 2024-2025 Difference

Elementary 3016 3019 3

Middle School | 1512 1573 61

High School 2034 2021 -13
Total 6562 6613 51

*Resident enroliment increased over the past year by 51 students.

Note:
e Resident Incoming Kindergarten 2024-25: 479 (79% Capture Rate)
e Resident Student Pool 605

Figure 1-9: : 10-Year Resident Capture Share Trend

Residents Residents Enrolled

852;9' Enrolled in Non-Pub & Total Resident Pool Cap;lé:iesr:,:are
In EPS Elsewhere
2015-2016 7125 1513 8638 82.5
2016-2017 7239 1414 8653 83.7
2017-2018 7274 1531 8805 82.6
2018-2019 7111 1649 8760 81.2
2019-2020 6952 1773 8725 79.7
2020-2021 6641 1950 8591 77.3
2021-2022 6547 1901 8448 77.5
2022-2023 6581 1907 8488 77.5
2023-2024 6562 1926 8488 77.3
2024-2025 6613 1921 8534 77.5

Figure 1-10: 10-Year Resident Enrollment Trend

10 Year Resident Enrollment Trend
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Edina Resident Capture Rate Percentage
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Figure 1-11: 2023-2024 vs. 2024-2025 Open Enrollment

2023-2024 2024-2025 Difference

Elementary 721 776 55
Middle School | 460 456 -4
High School 714 766 52
Total 1895 1998 103

*Open enrollment in 2024-25 has increased by 103 students over the previous school year, 2023-24
Figure 1-12: 10-Year Open Enrollment Trend

10 Year Open Enrollment Trend
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Figure 1-13: 2023-2024 vs. 2024-2025 Home School Districts of EPS Open Enrolled Students

% of Total % of Total
Resident Open Open Open Open
District Enrollees Enrollment Enrollees Enrollment
2023-2024 2023-2024 2024-2025 2024-2025
Minneapolis 834 44% 868 43%
Hopkins 248 13% 250 12.5%
Richfield 269 14% 271 13.6%
St. Louis Park | 115 6% 135 6.76%
Bloomington 166 8.75% 172 8.61%
Eden Prairie 78 4.29% 77 3.85%
Other 185 6.87% 225 11.25%
Total | 1895 1998

*The total number of open enrollment includes 265 students who live in the city of Edina but are
part of the Hopkins, Richfield, or St. Louis Park school districts.

**In the past two years, most open-enrolled students came from the Minneapolis, Richfield, and
Hopkins communities.

13
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Figure 1-14a: 2024-2025 Open Enroliment by Zip Code
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Figure 1-14b: 2024-2025 Resident of City of Edina- resident district not EPS
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Figure 1-15: Demographic breakdown of city of Edina residents open enrolled

Federal Race Student Count

Hispanic 27
American Indian 1
Asian 17
Black or African American 37
White 151
Multi 25
Grand Total 258
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Figure 1-16: 23-24* vs. 24-25** EPS Resident Students Attending Other Public Schools

Other Public Schools 2022-2023 2023-2024 2024-2025
Minnetonka Public School District 51 44 53
Eagle Ridge Academy Charter School 51 46 43
Districts with 5 or Fewer 45 66 40
Seven Hills Preparatory Academy 43 33 30
Bloomington Public School District 17 21 12
International Spanish Language 20 26 32
Richfield Public School District 26 22 20
Intermediate School District 287 9 10 18
Eden Prairie School District 6 19 14
SciTech Academy Charter School 13 6 4
PIM Arts 16 9 6
Minnesota Transitions Charter School 12 9 0
Houston Public School District 3 2 1
St. Louis Park Public School District 2 1 1
Lionsgate Academy 5 6 3
MN Online High School 9 1 0
Yinghua Academy 6 3
Orono Public School District 2 3 1
Rosemount/Apple Valley/Eagan 4 3 3
Minneapolis Public School District * 18
Agamim Classical Academy 11 10
Hopkins Public School District 15 13 8
Total 349 364 348

Figure 1-17: EPS Resident Students Attending Other Public Schools Percent By Grade

Student
Grade Count
1 31
2 35
3 33
4 31
5 30
6 17
7 16
8 18
9 15
10 23
11 25
12 33
13 9
KG 28
PS 4

16
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Figure 1-18: 10-Year EPS Students Attending Other Public Schools

10 Year EPS Students Attending Other Public Schools
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*Since 2020-21, 112 fewer EPS resident students are attending other public schools.
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Figure 1-19: 22-23 vs. 23-24 EPS Resident Students Attending Non-Public Schools

Non-Public Schools 2022-2023 2023-2024 2024-2025
Our Lady of Grace 489 496 561
Blake 214 222 231
Benilde St Margaret 205 206 185
Breck 178 187 196
Avail Academy 60 65 67
St Thomas Academy 59 47 53
Carondelet 35 27 17
Academy of Holy Angels 16 30 40
Home School 31 38 47
Minnehaha Academy 21 26 29
Convent of the Visitation 33 21 16
Southwest Christian HS 15 10 12
Groves 22 19 13
Holy Family Academy 11 13 14
Providence 20 23 17
St Paul Academy & Summit 19 14 12
Breakaway Academy 43 35 30
De La Salle 10 6 9
Ramalynn Academy 8 7 11
Int. School of MN 3 7 6
Unknown 75 41 18
Non-Public Schools with Less than 5

Students 47 22 20
Total 1614 1562 1674

Figure 1-20: EPS Resident Students Attending Non-Public Schools — Percent by Grade

Grade Count of Students Percent
KG 115 6.87%
1 132 7.89%
2 118 7.05%
3 113 6.75%
4 129 7.71%
5 111 6.63%
6 136 8.12%
7 145 8.66%
8 128 7.65%
9 117 6.99%
10 138 8.24%
11 161 9.62%
12 128 7.65%
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Figure 1-21: 10-Year EPS Students Attending Non-Public Schools
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Section |l
Class Size Information

1 Hour of Para time

Elementary Class Desired Class  is added for Three
Size Guidelines Size Range Students Over
Kindergarten 20-22 27

Grade 1 22-24 27
Grade 2 22-25 28

Grade 3 24-26 29
Grades 4-5 25-27 30
Grades 1-5 (CP) 28 N/A
Grade 1-5 (FI) 27 N/A

Secondary Class
Size Guidelines

Grade 6-8 28.15
Grades 9-12 30.85
Options Program 19-25

Elementary Staffing Guidelines
Elementary class size guidelines for Edina are calculated on the basis of the teacher/student

ratio within the individual homeroom classroom. Specialist teachers and support staff are not
calculated into the formula for determining average class size. The teacher/student ratio
fluctuates at different times of the day. For example, Math block in grades 3-5 and Literacy block
in grades 4-5 have fewer students in the homeroom classroom as many students break out into
advanced services during this time. A desired class size range is established for each
elementary grade level, homeroom classroom. ldeally, each homeroom classroom class size
would fall within this range.

S lary Staffing Guidell

Secondary school staffing is determined by an allocation of staffing hours per building, based on
an average class size of 28.15 for grades 6-8 and 30.85 for grades 9-12. The class size range
for the Options Program, located at the High School, will remain at 19-25 students. Principals
determine the size of individual classes based on average daily membership enroliment data and
the needs of the building. Class size can vary based on the type of class and the number of
hours that it is taught. Secondary schools do not receive additional paraprofessional support for
large classes. If the principal perceives that they have class size difficulties, she/he may discuss
the matter with the assistant superintendent and, ultimately the Board of Education, for additional
hours to be added to their allocation.

Summary
The instructional size for kindergarten has been established as noted above. The instructional

sizes at the remaining elementary levels, secondary instructional size staffing factors, and
special education/ special programs staffing ratios remained the same as the 2024-2025 school
year. The Options Program will maintain a class size range of 19-25 students.

Elementary and Secondary Class Size Averages by Grade Level or Department

Figures 2-1 through 2-3 provide a summary of the average class size by grade level or
department for elementary schools and secondary schools. The average number of students in
each elementary grade level reflects enroliment as of October 1, 2024. The class size averages
shown for the middle schools and the high school reflect actual enrollment by section provided by
the Enrollment department on October 1, 2024.

20
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Figure 2-1 2024-2025 District Elementary Class Size Averages
Figure 2-2 2024-2025 District Middle School Class Size Averages
Figure 2-3 2024-2025 Edina High School Class Size Averages

Figure 2-1: 2024-2025 District Elementary Class Size Averages

Total ,

Students Total Average Size
ELEMENTARY Scheduled | Sections | Class Size Ggf;’g’,’ge
Kindergarten 476 22 22 20-22*
1st grade 500 22 23 22-24
2nd grade 470 20 24 22-25
3rd grade 474 19 25 24-26
4th grade 478 18 27 25-27
5th grade 482 18 27 25-27
Normandale 650 27 24 27
CP 264 10 26 28

*Note: A class size of 20-22 for kindergarten was utilized during the enrollment process for the
2024-25 school year. This was done to provide smaller class sizes at the K level.

Figure 2-2: 2024-2025 District Middle School Class Size Averages

Middle School | Scheduled | Sections ‘fs’;zs G,‘{,’gfg’l’ge
Art 1477 55 26.9 28.15
ELA 2615 101 25.9 28.15
FACS 630 30 21 28.15
Health 371 14 26.5 28.15
Math 2004 83 24 28.15
PE 1701 60 28 28.15
Science 1997 72 27 28.15
Social Studies 1984 72 27 28.15
Stem 962 37 26 28.15
l'f';‘;’ (’;’laqe 1853 73 25 28.15
Music 1765 65 27
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Figure 2-3: 2024-2025 Edina High School Class Size Averages

Edina High Total Total Average Size
School Scheduled | Sections | Class Size | Guideline Range
Art 430 22 19.5 30.85
Business Ed 327 15 21.8 30.85
FACS 282 20 14 30.85
Health 278 13 21 30.85
English/Reading 2662 105 25 30.85
Mathematics 2758 116 24 30.85
Physi

physical 703 33 21 30.85
Science 2620 98 26 30.85
Social Studies 2821 105 27 30.85
STEM 164 7 23 30.85
World Language 1997 76 26 30.85
Music 1046 27 39
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Summary

Section Il

As of October 1, we have 8616 students enrolled in Edina Public Schools.

The pool of resident students in Edina peaked in 2017-18 at 8805 and has been
decreasing each year since then and currently is at 8534 (2024-25).

The resident population within Edina is becoming more racially and ethnically
diverse.

Students identifying as White, make up the largest portion of Edina Open
Enroliment.

Resident students who live in Edina but fall outside of our District boundaries
receive preference in the open enroliment lottery.

The graduating (senior) class of 2024 (660 students) is 83 students larger than the
current Kindergarten class (577).

From the 2023-24 school year to the 2024-25 school year, we see resident cohort
enrollments increased in grades 2, 3, 5, 6, 7, 8, and 10 over the past year.

479 out of 605 resident Kindergarten students enrolled in Edina which equates to
a 79% capture rate.

112 more Edina resident students are attending non-public schools in 2024-25, as
compared to 2023-24.

Of Edina residents who choose not to attend Edina Public Schools, 81% have
selected a non-public school option.

Edina High School is host to 9 International students attending from Germany,
Spain, the Czech Republic, and Switzerland

The average class size in Edina Public Schools is within the district class size
guidance parameters.
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e American Experiment

e Middle School Start Time
e Pandemic

e OLG Expansion

e News Cycle

School Year Residents Total Pool Capture %
2015-16 7,125 8,638 82.5
2016-17 7,239 8,653 83.7
2017-18 7,274 8,805 82.6
2018-19 7,m 8,760 81.2

2019-20 6,952 8,725 79.7
2020-21 6,641 8,591 77.3
2021-22 6,647 8,448 77.5
2022-23 6,581 8,488 775
2023-24 6,562 8,488 77.3
2024-25 6,613 8,534 775
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Compared to last year

CELEBRATIONS

Resident Students Cohort Comparison
23-24 Grade Number of Students 24 25 Grade Number of Students Difference
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**Of the 21 students in KG who did not return, 15 of those families moved out of the District.

l *Resident cohort enrollments increased in grades 2, 3, 5, 6, 7, 8, and 10 over the past year.
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EVP CAMPAIGN

If your high schooler needs flexibility in their busy
schedule, Edina Virtual Pathway is the perfect
option to allow them to take ownership of their
academic journey. Discover the range of
possibilities EVP offers for all Minnesota students,
from supplementing their current education to
100% online programming. Enroll today!

Edina Virtual Pathway students have access to the
same support as in-person students at Edina High
School. No matter where your family lives in Minnesota,
your student will receive the same quality of education,
academic and mental health counselors, personalized
guidance, and more. Discover our full-time learning
options and enroll for the second semester of the
2024-25 school year!

Oct. 25 - Nowv. 29



KINDERGARTEN

Czef /5
Kle{d D%&JX/RTEN!

Your guide to enrolling your chitd in fall 2025 kindergarten

Information Nights Oct. 22 - 29

Parent & Student Panel
o Middle & High School Students

Middle School Principals
Experience Video

ELC PTO Outreach
Parents of 4 yr olds invited



KINDERGARTEN CON'T.

Wieel the Princi WHOLE cuanLea/m'ﬂg

° ° J
Llsa MaSIca \ Core academic Specialized instruction

learning

in art, music and

Years of service: 25 years (15 physical education

admin, 10 teacher--mostly in
Edina)

Favorite kindergarten memory. ..

Edina Public Schools is a dynamic learning community
delivering educational excellence and preparing all
students to realize their full potential.

Through academics, activities and opportunities, we
encourage creativity, foster curiosity, and develop
critical thinking skills. We support every student’s
educational journey by creating a caring and inclusive
school culture that supports the whole student.
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MIDDLE SCHOOL CON'T.

Student Experience Advertisement


https://docs.google.com/file/d/1D0NHsusbgaG9R5YqYHLCFrcCS2uyq9Xj/preview

MIDDLE SCHOOL CON'T.

X
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DEFINING EXCELLENCE

Got questions about middle school??
Lockers, lunch, passing time?
Will | see my friends???

We get it! We have a night dedicated to you (and
your parents!) to find out all about middle school!
Meet the principal, staff, and other students. Take a

Going, 10 be. S0 rvuch funt No.SIon-ues, ust come e Shown in all 4th & 5th Gr

And don't forget to bring your parents! . . .
e Classrooms, Emailed City-wide

South View Wea 13 | 530 pm -7:00 pm 4@ All 4th & 5th Gr Backpacks



https://docs.google.com/file/d/1m7R7rpVMzJ5-wBaIQAUCRkhCwnQ98oJL/preview

Valley View 1111 *’ 5:30 pm - 7:00 pm
South View 11.13 “Alf » I ko




WHAT'S NEXT

HOW INFLUENTIAL ARE OTHER PARENTS?

reviews from parents parents of parent feedback in social other parents searching
on school search and currently-enrolled media groups, blogs, or for schools that I know
review sites students I know online forums (+2% from 2022)
(+7% from 2022) (+7% from 2022) (+3% from 2022)

PLC AMBASSADORS

Admissions

Dear Daphne

1 hope the school year is off to a good start for your family. Blake's teachers and students
have been on campus since late August, and the school year is now in full swing.

I'm pleased to share this season'’s first installment of our admissions newsletter with you. Our
team sends this weekly email to share admissions deadlines and events, as well as school
news.

Read on to learn more
Best wishes,

Joe Silvestri
Director of Admissions & Financial Assistance
952-988-3420, jsilvestri@blakeschool.org

Tour the Early Learning Center

Blake is offering group tours this fall and winter for
parents/guardians interested in the Early Leaming Center
(ELC). Join Blake admissions staff, faculty and current
parents to learn about Blake's pre-k to first grade program,
observe classes and see all the ELC has to offer. You can
sign up for tours via the Blake admissions portal. The tour
calendar is accessible through your child's application checklist. We hope to see you at the ELC!

TARGETED DIGITAL
MARKETING
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Ldina FPublic Schools



THANK YOU

Ldina FPublic Schools



III.B. Pupil Transportation Vehicle Fleet Speaker (s) : Mert
Electrification Update Woodard, Director of
Finance and
Operations
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DEFINING EXCELLENCE

Board Meeting Date: 10/22/2024
Title: Pupil Transportation Vehicle Fleet Electrification Update
Type: Discussion
Presenter(s): Mert Woodard — Director, Finance & Operations

Description: In May of 2024 the United States Environmental Protection Agency (“EPA”)
announced an award of nearly $22,000,000 to 15 Minnesota School Districts as part of the
EPA’s 2024 Clean School Bus Rebate Program. The program, funded by the federal Bipartisan
Infrastructure Law, aims to accelerate the transition to zero emissions vehicles and to replace
existing school buses.

The District was among the 15 school districts selected and has been awarded funding for two
electric buses. The award is for a total of $400,000, with a maximum of $200,000 per bus.
Receiving funding is contingent upon the District “scrapping” an equivalent number of traditional
buses that are currently in service.

Full-size electric buses typically cost $350,000-400,000. Additional costs necessary to operate
electric buses include facility modifications needed to install charging stations, the charging
equipment, charging software, and training. Also, should a battery reach failure prematurely, the
replacement cost can be as high as $80,000.

The District has the option to purchase the buses and charging infrastructure upfront and in full,
or, it can enter into a fleet electrification as a service agreement with a firm specializing in “turn-
key” electric bus operations. Under such an arrangement the District would make payments
across the useful life of the buses that cover the cost of the bus, charging infrastructure,
electricity, on-going maintenance, extended battery warranties, and other items.

The administration is evaluating all options and has worked with its purchasing agent to submit
a request for proposals for fleet electrification as a service. The administration anticipates
bringing forward a recommendation at a subsequent Board Meeting.

The District retains the option of not pursuing fleet electrification at this time.

Recommendation: There is no recommended action.
Desired Outcomes from the Board: Discuss the District’s fleet electrification planning.

Attachments:
N/A



IV. Action

IV.A. Ratification of Sale - General Obligation Speaker(s): Mert
Facilities Maintenance, Capital Notes, and Woodard, Director of
Alternative Facilities and School Building Finance and

Refunding Bonds, Series 2024A Operations
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DEFINING EXCELLENCE

Board Meeting Date: 10/22/2024

Title: Ratification of Sale — General Obligation Facilities Maintenance, Capital Notes, and
Alternative Facilities and School Building Refunding Bonds, Series 2024A

Type: Action

Presenter(s): Mert Woodard — Director, Finance & Operations; Jodie Zesbaugh, Senior
Municipal Advisor (Ehlers)

Description: At the September 9, 2024, Regular Meeting, the Board of Education passed a
resolution authorizing the District administration, its municipal advisors, and a Board of
Education officer, under specified conditions, to take proposals and execute the sale of general
obligation facilities maintenance, capital notes, and alternative facilities and school building
refunding bonds to finance a portion of the District’s long-term facilities maintenance plan,
certain fixed asset purchases, and refund the Series 2014A and Series 2015A bonds. The
resolution also provided that the accepted proposal would be ratified by the Board of Education
at a regular or special meeting on the first practicable date after acceptance by the authorized
officials.

The sale of the bonds took place on October 9, 2024. There were 12 bidders on the District’s
public offering of the bonds, the lowest bidder being Piper Sandler & Co. at a true interest cost
of 3.0722% (Board Parameters - 3.4600% or lower).

The refunding of the Series 2014A and Series 2015A bonds will save taxpayers of the District a
total future value savings of $8,004,830, beginning with taxes payable in 2026 and ending with
taxes payable in 2036.

On October 3, 2024, credit rating agency Moody’s Ratings released a statement affirming the
District’s underlying Aaa credit rating, the highest possible rating.

Recommendation: Approve the resolution ratifying the award of the sale, determining the form
and details, authorizing the execution, delivery, and registration of the General Obligation
Facilities Maintenance, Capital Notes, and Alternative Facilities and School Building Refunding
Bonds, Series 2024A.

Desired Outcomes from the Board: N/A

Attachments:

1. Sale Day Report - General Obligation Facilities Maintenance, Capital Notes, and
Alternative Facilities and School Building Refunding Bonds, Series 2024A

2. Ratifying Resolution - General Obligation Facilities Maintenance, Capital Notes, and
Alternative Facilities and School Building Refunding Bonds, Series 2024A



EXTRACT OF MINUTES OF MEETING
OF THE SCHOOL BOARD OF
INDEPENDENT SCHOOL DISTRICT NO. 273
(EDINA PUBLIC SCHOOLS)
HENNEPIN COUNTY, MINNESOTA

Pursuant to due call and notice thereof, a special meeting of the School Board of Independent School
District No. 273 (Edina Public Schools), Hennepin County, Minnesota, was duly held in the School District
on October 22, 2024, commencing at 5:00 o’clock p.m.

The following members were present:

and the following were absent:

Member introduced the following resolution and moved its adoption:

DOCSOPEN-EDS515-7-978645.v7-10/15/24



RESOLUTION RATIFYING THE ISSUANCE AND SALE OF
GENERAL OBLIGATION FACILITIES MAINTENANCE, CAPITAL
NOTES, AND ALTERNATIVE FACILITIES AND SCHOOL
BUILDING REFUNDING BONDS, SERIES 2024A, IN THE
ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF $99,545,000;
FIXING THEIR FORM AND SPECIFICATIONS; DIRECTING
THEIR EXECUTION AND DELIVERY; PROVIDING FOR THEIR
PAYMENT; PROVIDING FOR THE ESCROWING AND
INVESTMENT OF THE PROCEEDS THEREOF; AND PROVIDING
FOR THE REFUNDING OF BONDS REFUNDED THEREBY

BE IT RESOLVED by the School Board (the “Board”) of Independent School District No. 273 (Edina
Public Schools), Hennepin County, Minnesota (the “District”), as follows:

Section 1. Findings, Determinations; Sale of Bonds.

1.01  Background. The Board is proposing to issue general obligation facilities maintenance
bonds, capital notes and refunding bonds. In connection therewith, it is hereby determined that:

(a) Facilities Maintenance Bonds.

(1) The District is authorized under the provisions of Minnesota Statutes,
Chapter 475, as amended (the “Act”), and Minnesota Statutes, Section 123B.595, as
amended (“Section 123B.595”), to issue general obligation facilities maintenance bonds
for the purpose of financing certain facilities and site maintenance projects approved by
the Commissioner of Education.

(i1) On September 9, 2024, the Board adopted a resolution (the ‘“Parameters
Resolution™) stating the intention of the District, in part, to issue its general obligation
facilities maintenance bonds (the “Facilities Maintenance Portion”), in the aggregate
principal amount not to exceed $5,930,000, pursuant to the Act and Section 123B.595, to
finance the costs of certain facilities and site maintenance projects of the District which are
included in the District’s ten-year facilities plan for Fiscal Year 2026 and related financing
costs (the “Facilities Maintenance Project”).

(b) Capital Notes.

(1) The District is authorized under the provisions of the Act and Minnesota
Statutes, Section 123B.61, as amended (“Section 123B.61”), to issue general obligation
capital notes for the purpose of financing capital equipment purchases.

(i1) Within the Parameters Resolution, the Board also stated its intention to
issue its general obligation capital notes (the “Capital Notes Portion”), in the aggregate
principal amount of $1,525,000, pursuant to the Act and Section 123B.61, to finance the
acquisition of school buses and related financing costs (the “Capital Notes Project”).

(©) Refunding Bonds.

(1) On December 30, 2014, the District issued its General Obligation Alternative
Facilities Bonds, Series 2014A (the “Series 2014A Bonds™), in the original aggregate
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principal amount of $6,050,000 pursuant to the Act and Minnesota Statutes, Section 123B.59
(2014), to finance certain facilities maintenance projects (the “2014 Facilities Maintenance
Project”). The Series 2014A Bonds are currently outstanding in the principal amount of
$6,050,000 of which $6,050,000 is subject to optional redemption and prepayment on or
after February 1, 2024.

(i1) On July 22, 2015, the District issued its General Obligation School Building
Bonds, Series 2015A (the “Series 2015A Bonds”), in the original aggregate principal amount
of $113,385,000 pursuant to the Act and a special election held May 5, 2015, to finance the
acquisition and betterment of school sites and facilities (the “2015 School Building
Project”). The Series 2015A Bonds are currently outstanding in the principal amount of
$95,810,000 of which $93,475,000 is subject to optional redemption and prepayment on
or after February 1, 2025.

(iii) The District is authorized by Section 475.67 of the Act to issue and sell its
general obligation bonds to refund outstanding bonds when determined by the Board to be
necessary and desirable for the reduction of debt service costs of the District.

(iv) Within the Parameters Resolution, the Board also stated its intention to
issue its general obligation refunding bonds in the aggregate principal amount of
approximately $100,360,000, pursuant to the Act, including Section 475.67, to optionally
redeem and prepay all or a portion of the Series 2014A Bonds (the “2014A Refunding
Portion”), and to optionally redeem and prepay all or a portion of the Series 2015A Bonds (the
“2015A Refunding Portion”). The 2014A Refunding Portion and the 2015A Refunding
Portion are collectively referred to as the “Refunding Portion” or the “Refunded Bonds.”

(d) Pursuant to the Parameters Resolution, the Board found and determined that the
Facilities Maintenance Portion, the Capital Notes Portion and the Refunding Portion shall be issued
together in a single series and designated as the “General Obligation Facilities Maintenance, Capital
Notes, and Alternative Facilities and School Building Refunding Bonds, Series 2024A” (the
“Bonds”). The Facilities Maintenance Project and the Capital Notes Project are hereinafter
collectively referred to as “the Project.”

(e) Pursuant to the Parameters Resolution, the Superintendent or Director of Finance
and Operations and any School Board member were authorized and directed, with the advice of the
District’s municipal advisor, Ehlers and Associates, Inc., (the ‘Municipal Advisor”), to review
proposals for the purchase of the Bonds and award the sale of the Bonds to the prospective
purchaser based on the recommendation of the Municipal Advisor and the following parameter: the
true interest cost of the Bonds shall not exceed 3.46 percent (3.46%).

® Pursuant to the Parameters Resolution, the District has covenanted and obligated
itself to be bound by the provisions of Minnesota Statutes, Section 126C.55, as amended, which
provides for payment by the State of Minnesota of the debt service on the Bonds in the event the
District notifies the State of Minnesota of a potential default by the District in the timely payment
of the debt service on the Bonds. The District understands that as a result of its covenant to be
bound by said provisions, these provisions shall be binding as long as the Bonds remain
outstanding.

(2) The District is authorized by Section 475.60, subdivision 2(9), of the Act to sell

the Bonds other than pursuant to a competitive sale because the District has retained the Municipal
Advisor to serve as its independent municipal advisor in connection with the sale of the Bonds.
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The actions of the District staff and the Municipal Advisor in negotiating the sale of the Bonds are
ratified and confirmed in all aspects.

1.02.  Ratification of Sale to the Purchaser and Interest Rates. The proposal of Piper Sandler & Co.
(the “Purchaser”), to purchase the Bonds of the District is hereby found and determined to be a reasonable offer
and the sale of the Bonds to the Purchaser is hereby ratified and confirmed, the proposal being to purchase the
Bonds at a price of $106,884,921.44 (par amount of the Bonds of $99,545,000, plus original issue premium of
$8,502,311.75, less original issue discount of $853,278.50, less an underwriter’s discount of $309,111.81), plus
accrued interest, if any, to date of delivery for Bonds bearing interest as follows:

Year Interest Rate Year Interest Rate
2026 5.000% 2032 5.000%
2027 5.000% 2033 5.000%
2028 5.000% 2034 5.000%
2029 5.000% 2035 3.000%
2030 5.000% 2036 3.000%
2031 5.000% 2037 3.250%

True interest cost: 3.0722726%

1.03. Purchase Contract. The execution and delivery of a Proposal Form, dated as of
October 9, 2024 (the “Purchase Agreement”), between the District and the Purchaser, is hereby ratified and
confirmed in the form set forth in EXHIBIT A to this resolution (the “Resolution”). The Bonds shall be issued
and delivered in accordance with the terms and conditions of the Purchase Agreement and this Resolution. The
amount proposed by the Purchaser in excess of the minimum bid shall be credited to the Debt Service Fund
hereinafter created or (with respect to the Facilities Portion and the Capital Notes Portion) deposited in the
Construction Fund hereinafter created, as determined by the Treasurer in consultation with the Municipal
Advisor. The Municipal Advisor is directed to receive and retain the good faith payment of the Purchaser in
accordance with the terms of the Purchase Agreement, pending completion of the sale of the Bonds.

1.04. Terms and Principal Amounts of the Bonds. The District shall forthwith issue and sell the
Bonds pursuant to the Act, Section 123B.595 and Section 123B.61 in the total principal amount of
$99,545,000, originally dated November 6, 2024, in the denomination of $5,000 each or any integral multiple
thereof, numbered No. R-1 upward, bearing interest as above set forth, and maturing serially on February 1 in
the years and amounts as follows:

Year Amount Year Amount

2026 $1,950,000 2032 $9,725,000
2027 $6,880,000 2033 $10,055,000
2028 $7,550,000 2034 $9,300,000
2029 $8,765,000 2035 $9,770,000
2030 $9,005,000 2036 $8,585,000
2031 $9,180,000 2037 $8,780,000
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(a) $5,930,000 of the principal amount of the Bonds, constituting the Facilities
Maintenance Portion, maturing on February 1 in the years and in the amounts set forth below, are
being used to finance the Facilities Maintenance Project:

Year Amount Year Amount
2026 - 2032 $1,010,000
2027 - 2033 $985,000
2028 $465,000 2034 -
2029 $1,325,000 2035 -
2030 $1,125,000 2036 ---
2031 $1,020,000 2037 ---

(b) $1,365,000 of the principal amount of the Bonds, constituting the Capital Notes
Portion, maturing on February 1 in the years and in the amounts set forth below, are being used to
finance the Capital Notes Project:

Year Amount Year Amount

2026 $180,000 2032 $300,000
2027 $215,000 2033 $225,000
2028 $70,000 2034 -
2029 $75,000 2035 -
2030 $145,000 2036 -
2031 $155,000 2037 -

() $5,460,000 of the principal amount of the Bonds, constituting the Series 2014A
Refunding Portion, maturing on February 1 in the years and in the amounts set forth below, are
being used to optionally redeem and prepay the Series 2014A Bond and refinance the 2014
Facilities Maintenance Project:

Year Amount Year Amount

2026 - 2032 $1,025,000
2027 - 2033 $1,090,000
2028 - 2034 $1,155,000
2029 - 2035 $1,220,000
2030 - 2036 -
2031 $970,000 2037 --
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(d) $86,790,000 of the principal amount of the Bonds, constituting the Series 2015A
Refunding Portion, maturing on February 1 in the years and in the amounts set forth below, are
being used to optionally redeem and prepay the Series 2015A Bonds and refinance the 2015 School

Building Project:

Year Amount Year Amount

2026 $1,770,000 2032 $7,390,000
2027 $6,665,000 2033 $7,755,000
2028 $7,015,000 2034 $8,145,000
2029 $7,365,000 2035 $8,550,000
2030 $7,735,000 2036 $8,585,000
2031 $7,035,000 2037 $8,780,000

1.05. Schedule of Maturities. The schedule of maturities satisfies the requirements of
Section 475.54, subdivision 1 of the Act.

1.06.  Optional Redemption. The District may elect on February 1, 2032, and on any day thereafter
to prepay Bonds due on or after February 1, 2033. Redemption may be in whole or in part and if in part, at the
option of the District and in such manner as the District shall determine. If less than all Bonds of a maturity
are called for optional redemption, the District shall notify DTC (as defined in Section 8 hereof) of the particular
amount of such maturity to be prepaid. DTC shall determine by lot the amount of each participant’s interest in
such maturity to be redeemed and each participant will then select by lot the beneficial ownership interests in
such maturity to be redeemed. Prepayments shall be at a price of par plus accrued interest to the date of optional
redemption.

Section 2. Registration and Payment.

2.01. Registered Form. The Bonds shall be issued only in fully registered form. The interest thereon
and, upon surrender of each Bond, the principal amount thereof, is payable by check or draft issued by the
Registrar described herein.

2.02.  Dates; Interest Payment Dates. Each Bond shall be dated as of the last interest payment date
preceding the date of authentication to which interest on the Bond has been paid or made available for payment,
unless (i) the date of authentication is an interest payment date to which interest has been paid or made available
for payment, in which case the Bond shall be dated as of the date of authentication, or (ii) the date of
authentication is prior to the first interest payment date, in which case the Bond shall be dated as of the date of
original issue. The interest on the Bonds is payable on February 1 and August 1 of each year, commencing
August 1, 2025, to the registered owners of record thereof as of the close of business on the fifteenth day
immediately preceding each interest payment date, whether or not such day is a business day.

2.03. Registration. The District shall appoint a bond registrar (the “Registrar”), authenticating agent
(the “Authenticating Agent”), and paying agent (the “Paying Agent”). Except as specifically provided
otherwise in Section 8 hereof, the effect of registration and the rights and duties of the District and the Registrar
with respect thereto are as follows:
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(a) Register. The Registrar must keep at its principal corporate trust office a bond register
(the “Bond Register”’) in which the Registrar provides for the registration of ownership of Bonds and
the registration of transfers and exchanges of Bonds entitled to be registered, transferred, or exchanged.

(b) Transfer of Bonds. Upon surrender for transfer of a Bond duly endorsed by the
registered owner thereof or accompanied by a written instrument of transfer, in form satisfactory to the
Registrar, duly executed by the registered owner thereof or by an attorney duly authorized by the
registered owner in writing, the Registrar shall authenticate and deliver, in the name of the designated
transferee or transferees, one or more new Bonds of a like aggregate principal amount and maturity, as
requested by the transferor. The Registrar may, however, close the books for registration of any transfer
after the fifteenth day of the month preceding each interest payment date and until that interest payment
date.

(©) Exchange of Bonds. When Bonds are surrendered by the registered owner for
exchange the Registrar shall authenticate and deliver one or more new Bonds of a like aggregate
principal amount and maturity as requested by the registered owner or the owner’s attorney in writing.

(d) Cancellation. Bonds surrendered upon transfer or exchange shall be promptly
cancelled by the Registrar and thereafter disposed of as directed by the District.

(e) Improper or Unauthorized Transfer. When a Bond is presented to the Registrar for
transfer, the Registrar may refuse to transfer the Bond until the Registrar is satisfied that the
endorsement on the Bond or separate instrument of transfer is valid and genuine and that the requested
transfer is legally authorized. The Registrar shall incur no liability for the refusal, in good faith, to
make transfers which it, in its judgment, deems improper or unauthorized.

® Persons Deemed Owners. The District and the Registrar may treat the person in
whose name a Bond is registered in the Bond Register as the absolute owner of the Bond, whether the
Bond is overdue or not, for the purpose of receiving payment of, or on account of, the principal of and
interest on the Bond and for all other purposes, and payments so made to a registered owner or upon
the owner’s order shall be valid and effectual to satisfy and discharge the liability upon the Bond to the
extent of the sum or sums so paid.

(2) Taxes, Fees, and Charges. The Registrar may impose a charge upon the owner thereof
for a transfer or exchange of Bonds sufficient to reimburse the Registrar for any tax, fee, or other
governmental charge required to be paid with respect to the transfer or exchange.

(h) Mutilated, Lost, Stolen, or Destroyed Bonds. If a Bond becomes mutilated or is
destroyed, stolen, or lost the Registrar shall deliver a new Bond of like amount, number, maturity date,
and tenor in exchange and substitution for and upon cancellation of the mutilated Bond or in lieu of
and in substitution for any Bond destroyed, stolen, or lost upon the payment of the reasonable expenses
and charges of the Registrar in connection therewith; and, in the case of a Bond destroyed, stolen, or
lost, upon filing with the Registrar evidence satisfactory to it that the Bond was destroyed, stolen, or
lost, and of the ownership thereof, and upon furnishing to the Registrar an appropriate bond or
indemnity in form, substance, and amount satisfactory to it and as provided by law, in which both the
District and the Registrar must be named as obligees. Bonds so surrendered to the Registrar shall be
cancelled by the Registrar and evidence of such cancellation must be given to the District. If the
mutilated, destroyed, stolen, or lost Bond has already matured or been called for redemption in whole
in accordance with its terms it is not necessary to issue a new Bond prior to payment.
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(1) Redemption. In the event any of the Bonds are called for redemption, notice thereof
identifying the Bonds to be redeemed shall be given by the Registrar by mailing a copy of the
redemption notice by first class mail (postage prepaid) to the registered owner of each Bond to be
redeemed at the address shown on the Bond Register and, if publication of the notice of redemption is
required by law, by publishing the notice of redemption as required by law. Failure to give notice by
publication or by mail to any registered owner, or any defect therein, shall not affect the validity of the
proceedings for the redemption of Bonds. Bonds so called for redemption shall cease to bear interest
after the specified redemption date, provided that the funds for the redemption are on deposit with the
place of payment at that time.

2.04. Appointment of Initial Registrar, Paying Agent, and Authenticating Agent. The District
appoints Bond Trust Services Corporation, Roseville, Minnesota, as the initial Registrar, Paying Agent, and
Authenticating Agent with respect to the Bonds. The Board Chair and the Clerk are authorized to execute and
deliver, on behalf of the District, a contract with Bond Trust Services Corporation, as the initial Registrar,
Paying Agent, and Authenticating Agent with respect to the Bonds. Upon merger or consolidation of the
Registrar, Paying Agent, and Authenticating Agent with another corporation, if the resulting corporation is a
bank or trust company authorized by law to conduct such business, the resulting corporation is authorized to
act as successor Registrar, Paying Agent, and Authenticating Agent. The District agrees to pay the reasonable
and customary charges of the Registrar, Paying Agent, and Authenticating Agent for the services performed.
The District reserves the right to remove the Registrar, Paying Agent, or Authenticating Agent upon thirty (30)
days’ notice and upon the appointment of a successor Registrar, Paying Agent, or Authenticating Agent, in
which event the predecessor Registrar, Paying Agent, or Authenticating Agent must deliver all cash and Bonds
in its possession to the successor Registrar, Paying Agent, or Authenticating Agent and the Registrar must
deliver the Bond Register to the successor Registrar. On or before each principal or interest due date, without
further order of the Board, the Treasurer must transmit to the Paying Agent money sufficient for the payment
of all principal and interest then due.

2.05.  Execution, Authentication, and Delivery. The Bonds shall be prepared under the direction of
the Clerk and executed on behalf of the District by the signatures of the Board Chair and the Clerk, provided
that those signatures may be printed, engraved, or lithographed facsimiles of the originals. If an officer whose
signature or a facsimile of whose signature appears on the Bonds ceases to be such officer before the delivery
of a Bond, that signature or facsimile shall nevertheless be valid and sufficient for all purposes, the same as if
the officer had remained in office until delivery. Notwithstanding such execution, a Bond shall not be valid or
obligatory for any purpose or entitled to any security or benefit under this Resolution unless and until a
certificate of authentication on the Bond has been duly executed by the manual signature of an authorized
representative of the Authenticating Agent. Certificates of authentication on different Bonds need not be signed
by the same representative of the Authenticating Agent. The executed certificate of authentication on a Bond
is conclusive evidence that it has been authenticated and delivered under this Resolution. When the Bonds
have been so prepared, executed, and authenticated the Clerk shall deliver the same to the Purchaser upon
payment of the purchase price in accordance with the contract of sale heretofore made and executed, and the
Purchaser is not obligated to see to the application of the purchase price.

Section 3. Form of Bond.

3.01.  Execution of the Bonds. The Bonds shall be printed or typewritten in substantially the form
attached hereto as EXHIBIT B.

3.02. Approving Legal Opinion. The Clerk is authorized and directed to obtain a copy of the
proposed approving legal opinion of Kennedy & Graven, Chartered, Minneapolis, Minnesota, and cause
the opinion to accompany each Bond.
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Section 4. Payment; Security; Funds; Pledges and Covenants.

4.01. Debt Service Fund. The Bonds shall be payable from the General Obligation Facilities
Maintenance, Capital Notes, and Alternative Facilities and School Building Refunding Bonds, Series 2024A
Debt Service Fund (the “Debt Service Fund”) hereby created. The District will maintain the following accounts
in the Debt Service Fund: The “Facilities Maintenance Project Account,” the “Capital Notes Project Account”
and the “Refunding Account.” The Refunding Account shall contain the following subaccounts: the “Series
2014A Refunding Subaccount,” and the “Series 2015A Refunding Subaccount.” Amounts in the Facilities
Maintenance Project Account are irrevocably pledged to the Facilities Maintenance Portion of the Bonds and
amounts in the Capital Notes Project Account are irrevocably pledged to the Capital Notes Portion of the Bonds.
Amounts in the Refunding Account are irrevocably pledged to the 2014A Refunding Portion and 2015A
Refunding Portion of the Bonds.

(a) Facilities Maintenance Project Account. Proceeds of ad valorem taxes hereinafter
levied for the payment of the debt service on the Facilities Maintenance Portion of the Bonds are hereby
pledged to the Facilities Maintenance Project Account of the Debt Service Fund. The amounts to be
applied to pay the principal of and interest on the Facilities Maintenance Portion of the Bonds shall be
deposited in the Facilities Maintenance Project Account of the Debt Service Fund at least three (3)
business days prior to each respective interest payment date and principal payment date. There is
appropriated to the Facilities Maintenance Project Account of the Debt Service Fund amounts over the
minimum purchase price of the Bonds paid by the Purchaser to the extent designated for deposit in the
Debt Service Fund in accordance with Section 1.03 hereof. There is also appropriated to the Facilities
Maintenance Project Account of the Debt Service Fund: (a) amounts, if any, transferred from the
general fund account for long-term facilities maintenance to the Facilities Maintenance Project
Account of the Debt Service Fund, pursuant to Section 123B.595, subdivision 10(a)(5); (b) any long-
term facilities maintenance equalized aid receivable under Section 123B.595, subdivision 9; and (c) all
other moneys as shall be appropriated by the Board to the Facilities Maintenance Project Account of
the Debt Service Fund from time to time.

(b) Capital Notes Project Account. Proceeds of ad valorem taxes hereinafter levied for
the payment of the debt service on the Capital Notes Portion of the Bonds are hereby pledged to the
Capital Notes Project Account of the Debt Service Fund. The amounts to be applied to pay the
principal of and interest on the Capital Notes Portion of the Bonds shall be deposited in the Capital
Notes Project Account of the Debt Service Fund at least three (3) business days prior to each respective
interest payment date and principal payment date. There is appropriated to the Capital Notes Project
Account of the Debt Service Fund amounts over the minimum purchase price of the Bonds paid by the
Purchaser to the extent designated for deposit in the Capital Notes Project Account of the Debt Service
Fund in accordance with Section 1.03 hereof.

(©) Refunding Account.

(1) 2014A Refunding Subaccount. Proceeds of ad valorem taxes hereinafter
levied for the payment of the debt service on the 2014A Refunding Portion of the Bonds
are hereby pledged to the 2014A Refunding Subaccount of the Debt Service Fund. The
amounts to be applied to pay the principal of and interest on the 2014A Refunding Portion
of the Bonds shall be deposited in the 2014A Refunding Subaccount of the Debt Service
Fund at least three (3) business days prior to each respective interest payment date and
principal payment date. There is appropriated to the 2014A Refunding Subaccount of the
Debt Service Fund amounts over the minimum purchase price of the 2014A Refunding
Portion of the Bonds paid by the Purchaser to the extent designated for deposit in the Debt
Service Fund in accordance with Section 1.03 hereof.
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(i1) 2015A Refunding Subaccount. Proceeds of ad valorem taxes hereinafter
levied for the payment of the debt service on the 2015A Refunding Portion of the Bonds
are hereby pledged to the 2015A Refunding Subaccount of the Debt Service Fund. The
amounts to be applied to pay the principal of and interest on the 2015A Refunding Portion
of the Bonds shall be deposited in the 2015A Refunding Subaccount of the Debt Service
Fund at least three (3) business days prior to each respective interest payment date and
principal payment date. There is appropriated to the 2015A Refunding Subaccount of the
Debt Service Fund amounts over the minimum purchase price of the 2015A Refunding
Portion of the Bonds paid by the Purchaser to the extent designated for deposit in the Debt
Service Fund in accordance with Section 1.03 hereof.

4.02. Construction Fund. The District hereby creates the General Obligation Facilities
Maintenance, Capital Notes, and Alternative Facilities and School Building Refunding Bonds,
Series 2024A Construction Fund (the “Construction Fund”). The District will maintain the following
accounts in the Construction Fund: The “Facilities Maintenance Project Account” and the “Capital Notes
Project Account.”

(a) Facilities Maintenance Project Account. Proceeds of the Facilities Maintenance
Portion of the Bonds (reduced by the appropriation made in accordance with Section 6.04 to pay
costs of issuance and the appropriation, if any, of any portion of the Facilities Maintenance Portion
of the Bonds made in accordance with Section 4.01 hereof) shall be deposited in the Facilities
Maintenance Project Account of the Construction Fund and used solely to pay costs of the Facilities
Maintenance Project. Any balance remaining in the Facilities Maintenance Project Account of the
Construction Fund after completion of the Facilities Maintenance Project may be used for any other
public use authorized by law and approved by resolution adopted or vote taken in the manner
required to authorize the application of the proceeds of the Facilities Maintenance Portion of Bonds
for such new use and purpose, or credited to the Facilities Maintenance Project Account of the Debt
Service Fund or other District debt service fund, all in accordance with Section 475.65 of the Act.

(b) Capital Notes Project Account. Proceeds of the Capital Notes Portion of the Bonds
(reduced by the appropriation made in accordance with Section 6.04 to pay costs of issuance and
the appropriation, if any, of any portion of the Capital Notes Portion of the Bonds made in
accordance with Section 4.01 hereof) shall be deposited in the Capital Notes Project Account of
the Construction Fund and used solely to pay costs of the Capital Notes Project. Any balance
remaining in the Capital Notes Project Account of the Construction Fund after completion of the
Capital Notes Project may be used for any other public use authorized by law and approved by
resolution adopted or vote taken in the manner required to authorize the application of the proceeds
of the Capital Notes Portion of the Bonds for such new use and purpose, or credited to the Capital
Notes Project Account of the Debt Service Fund or other District debt service fund, all in
accordance with Section 475.65 of the Act.

4.03. Escrow Fund. Proceeds of the Refunding Portion of the Bonds in the amount of
$98,407,576.82, plus a District contribution of $97,093.75 transferred from the debt service fund of the
Series 2014A Bonds (the “Transferred Funds™), and any securities purchased with such funds, shall be
deposited in and are hereby irrevocably pledged and appropriated to a separate fund (the “Escrow Fund”)
maintained by Zions Bancorporation, National Association, acting as escrow agent (the “Escrow Agent”).
Such funds, and any securities purchased with such funds, shall be received by the Escrow Agent and
applied to fund the Escrow Fund. The money and securities on deposit in the Escrow Fund shall be in an
amount sufficient to pay on:
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(a) December 11, 2024 (the “Series 2014A Redemption Date”), the outstanding
principal amount of the Series 2014A Bonds maturing after February 1, 2024, and called for
optional redemption and prepayment on the Series 2014A Redemption Date; and

(b) February 1,2025 (the “Series 2015A Redemption Date”), the outstanding
principal amount of the Series 2015A Bonds maturing after February 1, 2025, and called for
optional redemption and prepayment on the Series 2015A Redemption Date.

The money in the Escrow Fund shall be used solely for the purposes herein set forth and for no other
purpose, except that any surplus in the Escrow Fund after payment in full of all principal of and interest on
the Refunded Bonds may be remitted to the District, all in accordance with a Refunding Escrow Agreement,
dated November 6, 2024 (the “Escrow Agreement”), between the District and the Escrow Agent. Under
the terms of the Escrow Agreement, the Escrow Agent shall acknowledge receipt of the cash and securities
transferred to the Escrow Agent for deposit in the Escrow Fund and shall agree to hold the cash and
securities, and all earnings from the investments of the securities in the Escrow Fund, for the payment of
the principal of and interest on the Refunded Bonds on the Redemption Date with respect to the Refunded
Bonds. Any money remitted to the District upon termination of the Escrow Agreement shall be deposited
to the Debt Service Fund.

4.04.  General Obligation Pledge. For the prompt and full payment of the principal of and interest
on the Bonds, as the same respectively become due, the full faith and credit and taxing powers of the District
are hereby irrevocably pledged. If a payment of principal of or interest on the Bonds becomes due when
there is not sufficient money in the Debt Service Fund to pay the same, the Treasurer must pay such principal
or interest from the general fund of the District, and the general fund shall be reimbursed for those advances
out of the proceeds of the Taxes (as hereinafter defined) levied herein, when collected.

4.05. Pledge of Taxes. For the purpose of paying the principal of and interest on the Bonds, there
are levied direct, annual, irrepealable, ad valorem taxes upon all of the taxable property in the District (the
“Taxes”), to be spread upon the tax rolls and collected with and as part of other general taxes of the District.
The Taxes shall be credited to the applicable project accounts of the Debt Service Fund above provided and
shall be levied in the years and amounts set forth in EXHIBIT C attached to this Resolution and, in the
event the Taxes so levied are ever insufficient to pay the principal of and interest on the Bonds, additional
taxes are hereby authorized to be levied without limitation as to rate or amount. Said tax levies shall be
irrevocable as long as any of the Bonds are outstanding and unpaid, provided that the District reserves the
right and power to reduce the levies in the manner and to the extent permitted by the Act (specifically,
Section 475.61 of the Act).

4.06. Debt Service Coverage. It is determined that the estimated collection of Taxes levied in
accordance with Section 4.04 hereof shall produce at least five percent (5%) in excess of the amount needed to
meet when due the principal and interest payments on the Bonds. The tax levies herein provided shall be
irrepealable until all of the Bonds are paid, provided that at the time the District makes its annual tax levies the
Treasurer may certify to the County Auditor/Treasurer of Hennepin County, Minnesota (the “County Auditor’)
that the District made an irrevocable appropriation of a specified amount to the Debt Service Fund of money
actually on hand or if there is on hand any excess amount in the Debt Service Fund and the County Auditor
shall reduce by the amount so certified the amount otherwise to be included in the rolls next thereafter prepared.

4.07. Registration of Resolution. The Clerk is authorized and directed to file a certified copy of this
Resolution with the County Auditor and to obtain the certificate required by Section 475.63 of the Act.

4.08  Cancellation of Prior Levy After Redemption Date. Following the payment in full of all
outstanding principal of and interest due on the Series 2014A Bonds on the Series 2014A Redemption Date,
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the Treasurer is hereby directed to certify such fact to and request the County Auditor to cancel any and all tax
levies made with respect to the Series 2014A Bonds. Following the payment in full of all outstanding principal
of and interest due on the Series 2015A Bonds on the Series 2015A Redemption Date, the Treasurer is further
directed to certify such fact to and request the County Auditor to cancel any and all tax levies made with respect
to the Series 2015A Bonds.

Section 5. Refunding of Refunded Bonds:; Findings; Redemption of Refunded Bonds.

5.01. Purpose of Refunding. The Series 2014A Bonds shall be called for redemption on the
Series 2014A Redemption Date in the principal amount of $6,050,000. It is hereby found and determined
that based upon information presently available from the Municipal Advisor, the issuance of the 2014A
Refunding Portion of the Bond which will be used, along with the Transferred Funds, to redeem and prepay
the Series 2014 A Bonds, is consistent with covenants made with the holders of the Series 2014A Bonds and
is necessary and desirable for the reduction of debt service costs to the District. The Series 2015A Bonds
shall be called for redemption on the Series 2015A Redemption Date in the principal amount of $93,475,000.
It is hereby found and determined that based upon information presently available from the Municipal
Adpvisor, the issuance of the 2015A Refunding Portion of the Bonds, which will be used to redeem and
prepay the Series 2015A Bonds, is consistent with covenants made with the holders of the Series 2015A
Bonds and is necessary and desirable for the reduction of debt service costs to the District.

5.02.  Application of Proceeds of Bonds. It is hereby found and determined that the proceeds of
the 2014 A Refunding Portion of the Bonds deposited in the Escrow Fund, along with the Transferred Funds,
will be sufficient to pay and prepay all of the principal and redemption premium (if any) of and the interest
on the Series 2014A Bonds on the Series 2014A Redemption Date. It is also hereby found and determined
that the proceeds of the 2015A Refunding Portion of the Bonds, deposited in the Escrow Fund, along with
any other funds on hand in the debt service fund established with respect to the issuance of the Series 2015A
Bonds, will be sufficient to pay and prepay all of the principal and redemption premium (if any) of and the
interest on the Series 2015 Bonds on the Series 2015A Redemption Date.

5.03  Securities to Fund Escrow Fund. Securities purchased from the moneys in the Escrow
Fund will be limited to securities specified in the Act, specifically Section 475.67, subdivision 8. The
Escrow Agent, as agent for the District, is hereby authorized and directed to purchase for and on behalf of
the District and in its name, appropriate securities to fund the Escrow Fund. Upon the issuance and delivery
of the Refunding Portion of the Bonds, the securities so purchased shall be deposited with the Escrow Agent
and held pursuant to the terms of the Escrow Agreement and this Resolution.

5.04. Redemption; Dates of Redemption; Notices of Call for Redemption. The Series 2014A
Bonds shall be redeemed and prepaid on the Series 2014A Redemption Date. The Series 2014A Bonds
shall be redeemed and prepaid in accordance with their terms and in accordance with the terms and
conditions set forth in the form of Notice of Call for Redemption attached hereto as EXHIBIT D-1, which
terms and conditions are hereby approved and incorporated herein by reference. The registrar for the
Series 2014 A Bonds is authorized and directed to send a copy of the Notice of Call for Redemption to each
registered holder of the Series 2014A Bonds at least thirty (30) days prior to the Series 2014A Redemption
Date. The Series 2015A Bonds shall be redeemed and prepaid on the Series 2015A Redemption Date. The
Series 2015A Bonds shall be redeemed and prepaid in accordance with their terms and in accordance with
the terms and conditions set forth in the form of Notice of Call for Redemption attached hereto as
EXHIBIT D-2, which terms and conditions are hereby approved and incorporated herein by reference. The
registrar for the Series 2015A Bonds is authorized and directed to send a copy of the Notice of Call for
Redemption to each registered holder of the Series 2015A Bonds at least thirty (30) days prior to the
Series 2015A Redemption Date.
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5.05  Escrow Agreement. On or prior to the delivery of the Bonds, the Board Chair and the Clerk
are hereby authorized and directed to execute on behalf of the District the Escrow Agreement with the
Escrow Agent in substantially the form now on file with the Clerk. All essential terms and conditions of
the Escrow Agreement, including payment by the District of reasonable charges for the services of the
Escrow Agent, are hereby approved and adopted and made a part of this Resolution, and the District
covenants that it will promptly enforce all provisions thereof in the event of default thereunder by the
Escrow Agent.

Section 6. Authentication of Transcript.

6.01. District Proceedings and Records. The officers of the District are authorized and directed to
prepare and furnish to the Purchaser and to the attorneys approving the Bonds certified copies of proceedings
and records of the District relating to the Bonds and to the financial condition and affairs of the District, and
such other certificates, affidavits, and transcripts as may be required to show the facts within their knowledge
or as shown by the books and records in their custody and under their control, relating to the validity and
marketability of the Bonds, and such instruments, including any heretofore furnished, shall be deemed
representations of the District as to the facts stated therein.

6.02.  Certification as to Official Statement. The Board Chair, the Clerk, and the Treasurer, or any
of their authorized designees, are authorized and directed to certify that they have examined the final Official
Statement prepared and circulated in connection with the issuance and sale of the Bonds and that to the best of
their knowledge and belief the final Official Statement is a complete and accurate representation of the facts
and representations made therein as of the date of the final Official Statement and further that said final Official
Statement did not (as of the date of the final Official Statement) and does not contain any untrue statement of
a material fact or omit to state a material fact which should be included therein for the purpose for which the
final Official Statement is to be used, or which is necessary in order to make the statements made therein, in
light of the circumstances under which they are made, not misleading.

6.03.  Other Certificates. The Board Chair, the Clerk, and the Treasurer, or any of their authorized
designees, are hereby authorized and directed to furnish to the Purchaser at the closing such certificates as
are required as a condition of sale. Unless litigation shall have been commenced and be pending questioning
the Bonds or the organization of the District or incumbency of its officers, at the closing the Board Chair,
the Clerk, and the Treasurer shall also execute and deliver to the Purchaser a suitable certificate as to
absence of material litigation, and the Treasurer shall also execute and deliver a certificate as to payment
for and delivery of the Bonds.

6.04. Payment of Costs of Issuance. The District authorizes the Purchaser to forward the amount
of Bond proceeds allocable to the payment of issuance expenses to Wells Fargo Bank, National Association on
the closing date for further distribution as directed by the Municipal Advisor.

6.05. Electronic Signatures. The electronic signatures of the Board Chair, the Clerk, and the
Treasurer, or any of their authorized designees, to this Resolution and any document or certificate authorized
to be executed hereunder shall be as valid as an original signature of such party and shall be effective to bind
the District thereto. For purposes hereof, (i) “electronic signature” means a manually signed original signature
that is then transmitted by electronic means; and (ii) “transmitted by electronic means” means sent in the form
of a facsimile or sent via the internet as a portable document format (“pdf”) or other replicating image attached
to an electronic mail or internet message.
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Section 7. Tax Covenants.

7.01. Tax-Exempt Bonds. The District shall comply with all the necessary requirements and take
all necessary actions (or decline to take prohibited actions) to ensure that interest on the Bonds shall not be
includable in gross income for federal income tax purposes under Section 103 and Sections 141 through 150
of the Internal Revenue Code of 1986, as amended (the “Code”), and applicable Treasury Regulations
promulgated thereunder (the “Regulations’). The District covenants and agrees with the holders from time to
time of the Bonds that it shall not take or permit to be taken by any of its officers, employees, or agents any
action which would cause the interest on the Bonds to become subject to federal income taxation under the
Code and the Regulations, in effect at the time of such actions, and that it shall take or cause its officers,
employees, or agents to take all affirmative action within their powers that may be necessary to ensure that such
interest shall not become includable in gross income for federal income tax purposes under the Code and
applicable Regulations, as presently existing or as hereafter amended and made applicable to the Bonds.

7.02. Continuing Requirements. The District shall comply with all requirements necessary under
the Code and Regulations to establish and maintain the exclusion from gross income of the interest on the
Bonds under Sections 103 and 141-150 of the Code and applicable Regulations including, without
limitation, requirements relating to temporary periods for investments, limitations on amounts invested at
a yield greater than the yield on the Bonds, and the rebate of excess investment earnings to the United
States. The Board Chair, the Clerk, and the Treasurer, being officers of the District charged with the
responsibility for issuing the Bonds pursuant to this Resolution, are authorized and directed to execute and
deliver to the Purchaser a certificate in accordance with the provisions of Section 148 of the Code and
applicable Regulations stating the facts, estimates, and circumstances in existence on the date of issue and
delivery of the Bonds which make it reasonable to expect that the “gross proceeds” of the Bonds will not
be used in a manner that would cause the Bonds to be “arbitrage bonds” within the meaning of the Code
and the Regulations. The District covenants and agrees to retain such records, make such determinations,
file such reports and documents, and pay such amounts at such times as are required under Section 148(f)
and applicable Regulations to preserve the exclusion of interest on the Bonds from gross income for federal
income tax purposes, unless the Bonds qualify for an exception from the rebate requirement in accordance
with one of the spending exceptions set forth in Section 1.148-7 or Section 1-148-8 of the Regulations. The
District shall use its best efforts to comply with any federal procedural requirements which may apply in
order to effectuate the designations and covenants made by this section.

7.03. Rebate. The District will comply with requirements necessary under the Code to establish
and maintain the exclusion from gross income under Section 103 of the Code of the interest on the Bonds,
including without limitation requirements relating to temporary periods for investments, limitations on
amounts invested at a yield greater than the yield on the Bonds, and the rebate of excess investment earnings
to the United States.

7.04.  Not Private Activity Bonds. The District further covenants not to use the proceeds of the
Bonds or to cause or permit them or any of them to be used, in such a manner as to cause the Bonds to be
determined to constitute “private activity bonds,” within the meaning of Sections 103 and 141 through 150 of
the Code and the applicable Regulations promulgated thereunder.

7.05. Not Qualified Tax-Exempt Obligations. The District shall not designate the Bonds as
“qualified tax-exempt obligations” within the meaning of Section 265(b)(3) of the Code

Section 8. Book-Entry System; Limited Obligation of District.

8.01. DTC. The Bonds shall be initially issued in the form of a separate single typewritten or printed
fully registered Bond for each of the maturities set forth in Section 1.04 hereof. Upon initial issuance, the
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ownership of each Bond shall be registered in the registration books kept by the Registrar in the name of Cede
& Co., as nominee for The Depository Trust Company, New York, New York, and its successors and assigns
(“DTC”). Except as provided in this section, all of the outstanding Bonds shall be registered in the Bond
Register in the name of Cede & Co., as nominee of DTC.

8.02.  Participants. With respect to Bonds registered in the Bond Register in the name of Cede &
Co., as nominee of DTC, the District, the Registrar, and the Paying Agent shall have no responsibility or
obligation to any broker-dealers, banks, and other financial institutions from time to time for which DTC holds
Bonds as securities depository (the “Participants”) or to any other person on behalf of which a Participant holds
an interest in the Bonds, including but not limited to any responsibility or obligation with respect to (i) the
accuracy of the records of DTC, Cede & Co. or any Participant with respect to any ownership interest in the
Bonds; (ii) the delivery to any Participant or any other person (other than a registered owner of Bonds, as shown
by the registration books kept by the Registrar), of any notice with respect to the Bonds, including any notice
of redemption; or (iii) the payment to any Participant or any other person, other than a registered owner of
Bonds, of any amount with respect to principal of, premium, if any, or interest on the Bonds. The District, the
Registrar, and the Paying Agent may treat and consider the person in whose name each Bond is registered in
the Bond Register as the holder and absolute owner of such Bond for the purpose of payment of principal,
premium and interest with respect to such Bond, for the purpose of registering transfers with respect to such
Bonds, and for all other purposes. The Paying Agent shall pay all principal of, premium, if any, and interest on
the Bonds only to or on the order of the respective registered owners, as shown in the registration books kept
by the Registrar, and all such payments shall be valid and effectual to fully satisfy and discharge the District’s
obligations with respect to payment of principal of, premium, if any, or interest on the Bonds to the extent of
the sum or sums so paid. No person other than a registered owner of Bonds, as shown in the Bond Register,
shall receive a certificated Bond evidencing the obligation of this Resolution. Upon delivery by DTC to the
Clerk of a written notice to the effect that DTC has determined to substitute a new nominee in place of Cede &
Co., the words “Cede & Co.” shall refer to such new nominee of DTC; and upon receipt of such a notice, the
Clerk shall promptly deliver a copy of the same to the Registrar and Paying Agent.

8.03. Representation Letter. The District has heretofore executed and delivered to DTC a Blanket
Issuer Letter of Representations (the “Representation Letter””) which shall govern payment of principal of,
premium, if any, and interest on the Bonds and notices with respect to the Bonds. Any Paying Agent or
Registrar subsequently appointed by the District with respect to the Bonds shall agree to take all action
necessary for all representations of the District in the Representation Letter with respect to the Registrar and
Paying Agent, respectively, to be complied with at all times.

8.04.  Transfers Outside Book-Entry System. In the event the District, by resolution of the Board,
determines that it is in the best interests of the persons having beneficial interests in the Bonds that they be able
to obtain Bond certificates, the District shall notify DTC, whereupon DTC shall notify the Participants, of the
availability through DTC of Bond certificates. In such event the District shall issue, transfer, and exchange
Bond certificates as requested by DTC and any other registered owners in accordance with the provisions of
this Resolution. DTC may determine to discontinue providing its services with respect to the Bonds at any
time by giving notice to the District and discharging its responsibilities with respect thereto under applicable
law. In such event, if no successor securities depository is appointed, the District shall issue and the Registrar
shall authenticate Bond certificates in accordance with this resolution and the provisions hereof shall apply to
the transfer, exchange, and method of payment thereof.

8.05. Payments to Cede & Co. Notwithstanding any other provision of this Resolution to the
contrary, so long as a Bond is registered in the name of Cede & Co., as nominee of DTC, payments with respect
to principal of, premium, if any, and interest on the Bond and all notices with respect to the Bond shall be made
and given, respectively in the manner provided in DTC’s Operational Arrangements, as set forth in the
Representation Letter.
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Section 9. Continuing Disclosure.

9.01.  Execution of Continuing Disclosure Certificate. For purposes of this Section, “Continuing
Disclosure Certificate” means that certain Continuing Disclosure Certificate executed by the Board Chair and
Clerk and dated the date of issuance and delivery of the Bonds, as originally executed and as it may be amended
from time to time in accordance with the terms thereof.

9.02. District Compliance with Provisions of Continuing Disclosure Certificate. The District
hereby covenants and agrees to comply with and carry out all of the provisions of the Continuing Disclosure
Certificate. Notwithstanding any other provision of this resolution, failure of the District to comply with the
Continuing Disclosure Certificate is not to be considered an event of default with respect to the Bonds; however,
any Bondholder may take such actions as may be necessary and appropriate, including seeking mandate or
specific performance by court order, to cause the District to comply with its obligations under this section.

Section 10. Defeasance. When all of the Bonds and all interest thereon have been discharged as
provided in this section, all pledges, covenants, and other rights granted by this resolution to the holders of the
Bonds shall cease, except that the pledge of the full faith and credit of the District for the prompt and full
payment of the principal of and interest on the Bonds shall remain in full force and effect. The District may
discharge all Bonds which are due on any date by depositing with the Registrar on or before that date a sum
sufficient for the payment thereof in full. If any Bond should not be paid when due, it may nevertheless be
discharged by depositing with the Registrar a sum sufficient for the payment thereof in full with interest accrued
to the date of such deposit.

(The remainder of this page is intentionally left blank.)
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The motion for the adoption of the foregoing resolution was duly seconded by

and upon vote being taken thereon, the following voted in favor thereof:

and the following voted against the same:

whereupon the resolution was declared duly passed and adopted.
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EXHIBIT A

PURCHASE AGREEMENT

PROPOSAL FORM

The School Board October 9, 2024
Independent School District No. 273 (Edina Pablic Schoals), Minmesota (the "District')

RE: 507 965 000* Ceneral Obligation Fadlities Maintenance Capital Notes, and Alternative Facilities and School Building
ing Bonds, Series 20244 (the "Bonds")
DATED: November 6 2024

For all or nooe of the above Bonds, in accordance with the Terms of Proposal and temms of the Global Book-Eniry System (umless otherwise
specified by the Purchaser) as stated in this Oficial Statement, wewillpayyoud_ 10517028078 (notlessthan $97 965, 0:00) plos accrued
imeerest to date of delivery for flly registered Bonds bearing interest rates and maroring in the stated years as follows:

5.00 S,due 2004 30 Sdue 2030 500 wdue 2034
30 Sidue 2007 500 Ydue 2031 i due 2035
300 Sdue 2028 700 Ydue 2032 3.00 Sdue 2036
300 Sdue 2020 3.0 Ydue 203 3.15 SLdne 2037

The District reserves the right to inrease or decrease the principal amount of the Boods on the day of sale, m increments of 53,000 each
Increases or decreases may he made in any manmity. If any principal amoumts are adjosted, the purchase price proposed will be adjusted o
mamiain the same gross spread per §1.000.

The rate for any maturity may not be more than 2 (0% less than the rate for any preceding matority. (For example, if a rate of 4 508
iz proposed for the 2026 maturity, then the lowest rate that may be propesed for any later maturity is 2.50%_) All Bonds of the same
marurity must bear mterest from date of issue 1l paid at a single, uniform mate. Each mte must be expressed in an integral nmltiple of 37100
or 118 af 1%.

A good faith depodt ("Deposit”) in the amount of $1.959 300 shall be made by fhe winning bidder by wire transfer of fonds. Swch
Deeposit shall be received by Ehlers no later than two hours afiter the propesal opening time. Wire transfer instroctions will ke provided
to the winming bidder by Ehlers after the tabulation of proposals. The Distnct reserves the right to award the Bonds to a winning bidder
whose wire ransfer is initiated it not received by such time prowided that such winning bidder's fader] wire reference mumber has been
recefved by such ime In the event the Deposit is not received as provided above, the Disimict may award the Bonds to the bidder submitting
the next best proposal provided soch bidder agress to such award The Deposit will be retained by the Distmct as liquidated damages if the
propasal is accepted and the Purchaser fails to comply therewith. Weagree to the conditions and duties of Ehlers and Assodates, Inc | as escoow
bolder of the Dieposit, pursuant to the Terms of Proposal. This proposal is for prompt acceptance and is conditonal upen delivery of said Bonds
0 The Depository Trust Company, WNew Yok, MNew Yark, in accordance with the Terms of Propesal Delivery is anticipated to be on or about
Movember &, 2024

This proposal is subject to the District's agreement fo enter mio a wiitten uderaking o provide contimiing disclosure under Bole 1502-12
prommulzated by the Securities and Exchanze Conmmission under the Sacurities Exchange Act of 1934 as descibed in the Prelimimary Orfficial
Statement for the Bonds.

We have received and reviewsd the Official Satement, and any addenda thereto, and have sabmitted ur requests for addstional mformation
or camections to the Final Official Statement A= Underwriter (Syndicate Manager), we agree to provide the District with the reoffering price
of the Bonds within 24 bours of the proposal accepfance.

This proposal is a firm offer for the punchase of the Bonds identified in the Terms of Propesal, on the tenms s=t forth in this propesal form and
the Terms of Proposal. and is pot subject i amy conditions, except a5 pemmitted by the Temms of Proposal.

By submitting this proposal, we confirm that we are an underwriter and have an established indusiry reputation forundsrwriting new issuances
of umicipal bonds. YES: X Wlx

Ifthe competiinve sale requirements are not met, we elect touse either the: 1075 test, orthe hiold-the-pffering-price nule to determine

the issue price of the Bonds.
Account Maggger,  Piper Sandler & Co gy Darce L. Deness
Account Members:  4lons et

Award will be on a tree interest cost basis. According to our computations (the comect computation being comrolling in the award), the totl
dollar mperest cost (mchding amy discomnt or less any premium) computed from November §, 2024 of the above proposal is
§ D03 36 and the tros meerest cost (TIC) is _ 3074870 %

The forepning offer is hersbry accepted by and oo behalf of the School Board of Indepandent School District Mo, 273 (Edina Public Schoals),
\-Imr:&u‘la.mﬁruizﬂ 4.

Byl py AR

Titfle Director, Finance & Operations Title- Board Director - Treasurer
- Subsequent fo bid opening the issue size was increased to $99, 345,000
Adjosted Price- $10d,884.921 44 Adjusted Met Interest Cost- $23,187,557.72 Adjusted TIC: 3.0727%
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EXHIBIT B

FORM OF BOND

UNITED STATES OF AMERICA
STATE OF MINNESOTA
COUNTY OF HENNEPIN
INDEPENDENT SCHOOL DISTRICT NO. 273
(EDINA PUBLIC SCHOOLS)

GENERAL OBLIGATION FACILITIES MAINTENANCE, CAPITAL NOTES, AND
ALTERNATIVE FACILITIES AND SCHOOL BUILDING REFUNDING BONDS

SERIES 2024A
No. R- $
Date of
Interest Rate Maturity Date Original Issue CUSIP
0.000% February 1,20 November 2024

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT:

Independent School District No. 273 (Edina Public Schools), a duly organized and existing school
district in Hennepin County, Minnesota (the “District”), acknowledges itself to be indebted and for value
received hereby promises to pay to the Registered Owner specified above or registered assigns, the Principal
Amount specified above, on the Maturity Date specified above, with interest thereon from the date hereof at
the annual rate specified above (calculated on the basis of a 360-day year of twelve 30-day months), payable
February 1 and August 1 in each year, commencing August 1, 2025, to the person in whose name this Bond is
registered at the close of business on the fifteenth day (whether or not a business day) of the immediately
preceding month. The interest hereon and, upon presentation and surrender hereof, the principal hereof are
payable in lawful money of the United States of America by check or draft by Bond Trust Services Corporation,
Roseville, Minnesota, as Registrar, Paying Agent, and Authenticating Agent, or its designated successor under
the Resolution described herein. For the prompt and full payment of such principal and interest as the same
respectively become due, the full faith and credit and taxing powers of the District have been and are hereby
irrevocably pledged.

The District may elect on February 1, 2032, and on any date thereafter to prepay Bonds due on or after
February 1,2033. Redemption may be in whole or in part and if in part, at the option of the District and in
such order as the District shall determine. If less than all Bonds of a maturity are called for redemption, the
District shall notify The Depository Trust Company (“DTC”) of the particular amount of such maturity to be
prepaid. DTC shall determine by lot the amount of each participant’s interest in such maturity to be redeemed
and each participant shall then select by lot the beneficial ownership interests in such maturity to be redeemed.
Prepayments shall be at a price of par plus accrued interest to the optional redemption date.
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This Bond is one of an issue in the aggregate principal amount of $99,545,000 all of like original issue
date and tenor, except as to number, maturity date, redemption privilege, and interest rate, all issued pursuant
to a resolution adopted by the School Board of the District (the “Board”) on October 22, 2024 (the
“Resolution”), for the purpose of providing funds to: (i) aid in financing certain facility maintenance projects
of the District; (ii) aid in financing the acquisition of school buses; and (iii) redeem and prepay certain
outstanding general obligation bonds of the District, pursuant to and in full conformity with the Constitution
and laws of the State of Minnesota, including Minnesota Statutes, Chapter 475, as amended, including
Minnesota Statutes, Section 475.67, as amended, Minnesota Statutes, Section 123B.595, as amended, and
Minnesota Statutes, Section 123B.61, as amended. The principal hereof and interest hereon are payable from
ad valorem taxes, as set forth in the Resolution to which reference is made for a full statement of rights and
powers thereby conferred. The full faith and credit of the District are irrevocably pledged for payment of this
Bond and the Board has obligated itself to levy additional ad valorem taxes on all taxable property in the District
in the event of any deficiency of ad valorem taxes pledged, which additional taxes may be levied without
limitation as to rate or amount. The Bonds of this series are issued only as fully registered Bonds in
denominations of $5,000 or any integral multiple thereof of single maturities.

The Board has not designated the issue of Bonds of which this Bond forms a part as “qualified
tax-exempt obligations” within the meaning of Section 265(b)(3) of the Internal Revenue Code of 1986, as
amended (the “Code”), relating to the disallowance of interest expense for financial institutions and within the
$10 million limit allowed by the Code for the calendar year of issue.

The District has covenanted and obligated itself to be bound by the provisions of Minnesota
Statutes, Section 126C.55, as amended, and to guarantee the payments of the principal of and interest on
this Bond when due, pursuant to said statute.

As provided in the Resolution and subject to certain limitations set forth therein, this Bond is
transferable upon the books of the District at the principal office of the Registrar, by the registered owner hereof
in person or by the owner’s attorney duly authorized in writing, upon surrender hereof together with a written
instrument of transfer satisfactory to the Registrar, duly executed by the registered owner or the owner’s
attorney; and may also be surrendered in exchange for Bonds of other authorized denominations. Upon such
transfer or exchange the District shall cause a new Bond or Bonds to be issued in the name of the transferee or
registered owner, of the same aggregate principal amount, bearing interest at the same rate and maturing on the
same date, subject to reimbursement for any tax, fee, or governmental charge required to be paid with respect
to such transfer or exchange.

The District and the Registrar may deem and treat the person in whose name this Bond is registered as
the absolute owner hereof, whether this Bond is overdue or not, for the purpose of receiving payment and for
all other purposes, and neither the District nor the Registrar shall be affected by any notice to the contrary.

IT IS HEREBY CERTIFIED, RECITED, COVENANTED, AND AGREED that all acts, conditions,
and things required by the Constitution and laws of the State of Minnesota to be done, to exist, to happen, and
to be performed preliminary to and in the issuance of this Bond in order to make this Bond a valid and binding
general obligation of the District in accordance with its terms, have been done, do exist, have happened, and
have been performed as so required, and that the issuance of this Bond does not cause the indebtedness of the
District to exceed any constitutional or statutory limitation of indebtedness.

This Bond is not valid or obligatory for any purpose or entitled to any security or benefit under the

Resolution until the Certificate of Authentication hereon has been executed by the Registrar by manual
signature of one of its authorized representatives.
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IN WITNESS WHEREOF, Independent School District No. 273 (Edina Public Schools), Hennepin
County, Minnesota, by its School Board, has caused this Bond to be executed on its behalf by the facsimile or
manual signatures of the Board Chair and Clerk and has caused this Bond to be dated as of the date set forth

below.

Dated: November  , 2024

INDEPENDENT SCHOOL DISTRICT NO.273
(EDINA PUBLIC SCHOOLS), HENNEPIN
COUNTY, MINNESOTA

(Facsimile) (Facsimile)
Board Chair Clerk

CERTIFICATE OF AUTHENTICATION

This is one of the Bonds delivered pursuant to the Resolution mentioned within.

BOND TRUST SERVICES CORPORATION

By
Its Authorized Representative
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ASSIGNMENT

For value received, the undersigned hereby sells, assigns and transfers unto
the within Bond and all rights thereunder, and does hereby
irrevocably constitute and appoint attorney to transfer the said Bond
on the books kept for registration of the within Bond, with full power of substitution in the premises.

Dated:

Notice:  The assignor’s signature to this assignment must correspond with the name as it appears
upon the face of the within Bond in every particular, without alteration or any change
whatever.

Signature Guaranteed:

NOTICE: Signature(s) must be guaranteed by a financial institution that is a member of the Securities Transfer
Agent Medallion Program (“STAMP”), the Stock Exchange Medallion Program (“SEMP”), the New York
Stock Exchange, Inc. Medallion Signatures Program (“MSP”) or other such “signature guarantee program” as
may be determined by the Registrar in addition to, or in substitution for, STEMP, SEMP or MSP, all in
accordance with the Securities Exchange Act of 1934, as amended.

The Registrar will not transfer this Bond unless the information concerning the assignee requested
below is provided.

Name and Address:

(Include information for all joint owners if this Bond is held by
joint account.)

Please insert federal identification or other
identifying number of assignee
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PROVISIONS AS TO REGISTRATION

The ownership of the principal of and interest on the within Bond has been registered on the books of
the Registrar in the name of the person last noted below.

Date of Registration Registered Owner Signature of Officer of Registrar
Cede & Co.
November _ , 2024 Federal ID #13-2555119
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.S.D. No. 273 (Edina), MN

EXHIBIT C

TAX LEVY SCHEDULES

$5,930,000 G.O. FM, Cap Notes & Sch Bld Ref Bonds, Series 2024
Facilities Maintenance Portion
Purpose 1 of 4

Tax Levy Calculation

Tax Tax Bond

Levy Collect Pay

Year Year Year Principal Coupon Interest Total P+l CIF Net New D/S 105%of Total  Net Levy
2023 2024 2025 - - - - - - - -
2024 2025 2026 - - 366,506.94 366,506.94 (43,321.94) 323,185.00 339,344.25 339,344.25
2025 2026 2027 - - 296,500.00 296,500.00 - 296,500.00 311,325.00 311,325.00
2026 2027 2028 465,000.00 5.000% 296,500.00 761,500.00 - 761,500.00 799,575.00 799,575.00
2027 2028 2029 1,325,000.00  5.000% 273,250.00 1,598,250.00 - 1,598,250.00 1,678,162.50 1,678,162.50
2028 2029 2030  1,125,000.00  5.000% 207,000.00  1,332,000.00 - 1,332,000.00  1,398,600.00  1,398,600.00
2029 2030 2031 1,020,000.00  5.000% 150,750.00  1,170,750.00 - 1,170,750.00  1,229,287.50  1,229,287.50
2030 2031 2032 1,010,000.00  5.000% 99,750.00 1,109,750.00 - 1,109,750.00 1,165,237.50 1,165,237.50
2031 2032 2033 985,000.00 5.000% 49,250.00 1,034,250.00 - 1,034,250.00 1,085,962.50 1,085,962.50
2032 2033 2034 - - - - - - - -
2033 2034 2035 - - - - - - - -
2034 2035 2036 - - - - - - - -
2035 2036 2037 - - - - - - - -
Total - - $5,930,000.00 - $1,739,506.94 $7,669,506.94 (43,321.94) $7,626,185.00 $8,007,494.25 $8,007,494.25

I.S.D. No. 273 (Edina), MN

$1,365,000 G.O. FM, Cap Notes & Sch Bld Ref Bonds, Series 2024
Capital Notes Portion
Purpose 2 of 4

Tax Levy Calculation

Tax Tax Bond

Levy Collect Pay

Year Year Year Principal Coupon Interest Total P+l Net New DIS  105% of Total Net Levy
2023 2024 2025 - - - - - - -
2024 025 2026 180,000.00 5.000% 8436458 26436458 264,364.58 277.582.81 277.582.81
2025 026 2027 215,000.00 5.000% 59.250.00 274.250.00 274.250.00 287.962.50 287.962.50
2026 2027 2028 70,000.00 5.000% 42.500.00 118,500.00 118,500.00 124.425.00 124.425.00
2027 2028 2029 75,000.00 5.000% 45.000.00 120.,000.00 120,000.00 126.000.00 126,000.00
2028 2020 2030 145,000.00 5.000% 41.250.00 186.250.00 186,250.00 195,562.50 105,562.50
2029 2030 2031 155,000.00 5.000% 34.000.00 189,000.00 189,000.00 198.450.00 198.450.00
2030 2031 2032 300,000.00 5.000% 26.250.00 326.250.00 326.250.00 34256250 342.562.50
2031 2032 2033 225,000.00 5.000% 11.250.00 236.250.00 236.250.00 248 062.50 248.062.50
2032 2033 2034 . - - . - - .
2033 2034 2035 - - - - - - -
2034 2035 2036 - - - . . R i
2035 2036 2037 - - - - - - -
Total - - $1,365,000.00 - $349,864.58 $1.714,864.58 $1,714.864.58 $1,800,607.81 $1,800,607.81
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.5.D. No. 273 (Edina), MN

$66,790,000 G.O. FM, Cap Notes & Sch Bld Ref Bonds, Series 2024
Current Refund 2015A School Building Bonds
Purpose 3 of 4

Tax Levy Calculation

Tax Tax Bond

Levy Collect Pay

Year_ Year _ Year Principal Coupon Interest Total P+l Existing 0VS _ Net New D/S 105% of Total Net Levy
2023 2024 2025 - - - - 4.429.950.00 4.429,950.00 465144750 465144750
2024 2015 2026 1,770,000.00 5.000% 4.750,560.42 6,320,560.42 - 6,520,560.42 6,846,588 44 6,846, 588.44
2025 2026 2027 6.665,000.00 5.000% 3.754.650.00 10,419.650.00 - 10,419.650.00 10.940.632.50 10,940,632.50
2026 2027 2028 7.015,000.00 5.000% 3.421.400.00 10,436,400.00 - 10,436,400.00 10.958,220.00 10,958,220.00
2027 2028 2028 7.365,000.00 5.000% 3.070.650.00 10.435.650.00 - 10.435.650.00 10.957.432.50 10.957.432.50
2028 2029 2030 7,735,000.00 5.000% 2,702,400.00 10,437,400.00 - 10,437,400.00 10,959,270.00 10,959,270.00
2029 2030 2031 7.035.000.00 5.000% 2.315,650.00 9.,350,650.00 - 9.350.650.00 9.818,182.50 9,818.182.50
2030 2031 2032 7.,390,000.00 5.000% 1.963.900.00 9,353,900.00 - 9.353,900.00 9.821,595.00 9.821,595.00
2031 2032 2033 7.755.000.00 5.000% 1.594.400.00 9,349 .400.00 - 9.349.400.00 9.816,870.00 9.816,870.00
2032 2033 2034 §.145.000.00 5.000% 1.206.650.00 9.351.650.00 - 9.351.650.00 9.819.232.50 9.819.232.50
2033 2034 2035 8.550,000.00 3.000% 799,400.00 9.,349.400.00 - 9,349 400.00 9.816,870.00 9.816,870.00
2034 2035 2036 §.585,000.00 3.000% 542,900.00 9.,127.%00.00 - 9.127,900.00 9.584,295.00 9.584.295.00
2035 2036 2037 8,780,000.00 3250% 285,350.00 9,065,350.00 - 9,065,350.00 9.518,617.50 9,518,617.50
Tatal - - $86,790,000.00 - $26,407,910.42 £113,197,910.42 §4,429,920.00 $117,627,860.42 §123,509,283.44 $123,509,253.44

I.S.D. No. 273 (Edina), MN

$5.460,000 G.O. FM, Cap Notes & Sch Bld Ref Bonds, Series 2024
Current Refund 2014A Alternative Facilities Bonds
Purpose 4 of 4

Tax Levy Calculation

Tax Tax Bond

Levy Collect Pay

Year  Year  Year Principal Coupon Interest Total P+l Net New D/S  105% of Total Net Levy
2023 2024 2025 - - - - - - -
2024 2025 2026 . - 307.297.22 307,297.22 307,297.22 322.662.08 322.662.08
2023 2026 2027 - - 248,600.00 248,600.00 248,600.00 261,030.00 261,030.00
2026 2027 2028 - - 248 600.00 248.600.00 242,600.00 261.030.00 261.030.00
2027 2028 2029 - - 248 600.00 248 .600.00 248.600.00 261.030.00 261.030.00
2028 2029 2030 . - 248 600.00 248 600.00 248,600.00 261.030.00 261,030.00
2020 2030 2031 970,000.00 5.000% 248,600.00 1,218,600.00 1,218,600.00 1,279,530.00 1,279,530.00
2030 2031 2032 1,025,000.00 5.000% 200.100.00 1,225.100.00 1.225,100.00 1,286.355.00 1.286.355.00
2031 2032 2033 1,090,000.00 5.000% 148 850,00 1,238 850.00 1.238.850.00 1,300,792.50 1,300,792.50
2032 2033 2034 1.155.000.00 5.000% 24.350.00 1.249.350.00 1.249.350.00 1311.817.50 1.311.817.30
2033 2034 2035 1,220,000.00 3.000% 36,600.00 1,256,600.00 1,256,600.00 1.319,430.00 1,319.430.00
2034 2035 2036 - - - - - - .
20335 2036 2037 . - - - - - -
Total - - $5,460,000.00 - $2,030,197.22 $7.490,107.22 $7.490,197.22 $7,864,707.08 $7.864,707.08
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EXHIBIT D-1
NOTICE OF CALL FOR REDEMPTION

$6,050,000
INDEPENDENT SCHOOL DISTRICT NO. 273
(EDINA PUBLIC SCHOOLS)
HENNEPIN COUNTY, MINNESOTA
GENERAL OBLIGATION ALTERNATIVE FACILITIES BONDS
SERIES 2014A

NOTICE IS HEREBY GIVEN that, by order of the School Board of Independent School District
No. 273 (Edina Public Schools), Hennepin County, Minnesota (the “District”), there have been called for
redemption and prepayment on

December 11, 2024
all outstanding bonds of the District designated as General Obligation Alternative Facilities Bonds,

Series 2014A, dated December 30, 2014, having stated maturity dates of February 1 in the years 2031 through
2035, both inclusive, totaling $6,050,000 in principal amount, and with the following CUSIP numbers:

Year of Maturity Amount CUSIP Number
2031 $1,120,000 280659 SZ7
2032 $1,160,000 280659 TA1
2034 (Term) $2,465,000 280659 TB9
3035 $1,305,000 280659 TC7

The bonds are being called at a price of par plus accrued interest to December 11, 2024, on which date
all interest on said bonds will cease to accrue. Holders of the bonds hereby called for redemption are requested
to present their bonds for payment at the main office of Bond Trust Services Corporation, 3060 Centre Pointe
Drive, Roseville, Minnesota 55113, on or before December 11, 2024.

Important Notice: In compliance with the Jobs and Growth Tax Relief Reconciliation Act of 2003,
federal backup withholding tax will be withheld at the applicable backup withholding rate in effect at the time
the payment by the redeeming institutions if they are not provided with your social security number or federal
employer identification number, properly certified. This requirement is fulfilled by submitting a W-9 Form,
which may be obtained at a bank or other financial institution.

Dated: November 6, 2024
BY ORDER OF THE SCHOOL BOARD

By _/s/

Clerk of the School Board

Independent School District No.273 (Edina Public
Schools), Hennepin County, Minnesota

DOCSOPEN-EDS515-7-978645.v7-10/15/24



EXHIBIT D-2
NOTICE OF CALL FOR REDEMPTION

$113,385,000
INDEPENDENT SCHOOL DISTRICT NO. 273
(EDINA PUBLIC SCHOOLS)
HENNEPIN COUNTY, MINNESOTA
GENERAL OBLIGATION SCHOOL BUILDING BONDS
SERIES 2015A

NOTICE IS HEREBY GIVEN that, by order of the School Board of Independent School District
No. 273 (Edina Public Schools), Hennepin County, Minnesota (the “District”), there have been called for
redemption and prepayment on

February 1, 2025
all outstanding bonds of the District designated as General Obligation School Building Bonds, Series 2015A,

dated July 22, 2015, having stated maturity dates of February 1 in the years 2026 through 2037, both inclusive,
totaling $93,475,000 in principal amount, and with the following CUSIP numbers:

Year of Amount CUSIP Year of Amount CUSIP

Maturity Number Maturity Number
2026 $2,560,000 280659 TP8 2032 $7,980,000 280659 TVS
2027 $7,015,000 280659 TQ6 2033 $8,295,000 280659 TW3
2028 $7,560,000 280659 TR4 2034 $8,625,000 280659 TX1
2029 $7,940,000 280659 TS2 2035 $8,970,000 280659 TY9
2030 $8,340,000 280659 TTO 2036 $9,110,000 280659 TZ6
2031 $7,670,000 280659 TU7 2037 $9,410,000 280659 UA9

The bonds are being called at a price of par plus accrued interest to February 1, 2025, on which date
all interest on said bonds will cease to accrue. Holders of the bonds hereby called for redemption are requested
to present their bonds for payment at the main office of Bond Trust Services Corporation, 3060 Centre Pointe
Drive, Roseville, Minnesota 55113, on or before February 1, 2025.

Important Notice: In compliance with the Jobs and Growth Tax Relief Reconciliation Act of 2003,
federal backup withholding tax will be withheld at the applicable backup withholding rate in effect at the time
the payment by the redeeming institutions if they are not provided with your social security number or federal
employer identification number, properly certified. This requirement is fulfilled by submitting a W-9 Form,
which may be obtained at a bank or other financial institution.

Dated: November 6, 2024
BY ORDER OF THE SCHOOL BOARD

By _/s/

Clerk of the School Board

Independent School District No.273 (Edina Public
Schools), Hennepin County, Minnesota

DOCSOPEN-EDS515-7-978645.v7-10/15/24



STATE OF MINNESOTA

COUNTY OF HENNEPIN

INDEPENDENT SCHOOL
DISTRICT NO. 273

N N N N N N
2]
w1

I, the undersigned, being the duly qualified Clerk of Independent School District No. 273 (Edina Public
Schools), Hennepin County, Minnesota (the “District”), do hereby certify that I have carefully compared the
attached and foregoing extract of minutes of a special meeting of the School Board of the District held on
October 22, 2024, with the original minutes on file in my office, and the extract is a full, true, and correct copy
of the minutes insofar as they relate to the issuance and sale of the District’s General Obligation Facilities
Maintenance, Capital Notes, and Alternative Facilities and School Building Refunding Bonds, Series 2024A,
in the original aggregate principal amount of $99,545,000.

WITNESS My hand officially as such Clerk this 22™ day of October, 2024.

Clerk of the School Board
Independent School District No. 273
(Edina Public Schools), Hennepin County, Minnesota

DOCSOPEN-EDS515-7-978645.v7-10/15/24



October 9, 2024
SALE DAY REPORT FOR:

Independent School District No. 273
(Edina Public Schools), Minnesota

$99,545,000 General Obligation Facilities
Maintenance, Capital Notes, and Alternative Facilities
and School Building Refunding Bonds, Series 2024 A

EHLERS

- PUBLIC FINANCE ADVISORS

E

Prepared by:
Jodie Zesbaugh,

Ehlers Senior Municipal Advisor
3060 Centre Pointe Drive
Roseville, MN 55113 Matthew Hammer,

Senior Municipal Advisor

Greg Crowe,
President and CEO

BUILDING COMMUNITIES. IT'S WHAT WE DO.



Competitive Sale Results

PURPOSE: To finance facility maintenance projects included in the District's
ten-year facility plan approved by the Commissioner of Education,
the purchase of school buses, and a current refunding of the 2031 to
2035 maturities of the District’s Series 2014A General Obligation
Alternative Facilities Bonds and the 2026 through 2037 maturities of
the District’s Series 2015A General Obligation School Building

Bonds.
RATING: Underlying Rating: Moody's Investor’'s Service "Aaa"

MN Credit Enhancement Rating: Moody's Investor's Service "Aal”
NUMBER OF BIDS: 12
LOW BIDDER: Piper Sandler & Co., Minneapolis, Minnesota

COMPARISON FROM LOWEST TO HIGHEST BID:
(TIC as bid)

LOW BID:* 3.0746%
HIGH BID: 3.1953%

Summary of Sale Results:

Principal Amount*: $99,545,000
Underwriter’s Discount: $309,112
Reoffering Premium: $7,649,033
True Interest Cost: 3.0722%
Costs of Issuance: $336,600
Yield: 2.430%-3.490%
Future Value Savings on Refunding Portion: $8,004,830
Total Net P&l: $130,029,265

* The winning bidder submitted a bid with a premium price (a price greater than the par amount of the
bonds) that was lower than the Pre-Sale Report estimates. As a result, the total principal amount of the
bonds was increased from $97,965,000 (in the Pre-Sale Report and the Preliminary Official Statement)
to $99,545,000. These changes caused a slight change in the True Interest Cost.

Sale Day Report for Independent School District No. 273 (Edina Public Schools), Minnesota 1



NOTES:

CLOSING DATE:

REDEMPTION DATE
FOR 2014A BONDS:

REDEMPTION DATE
FOR 2015A BONDS:

DESIGNATED
OFFICIAL ACTION:

SCHOOL BOARD
ACTION:

The True Interest Cost of 3.07% is below the 3.33% estimate
included in the Presale Report presented to the board on
September 9, 2024.

For the Facilities Maintenance Bonds portion, the True
Interest Cost of 2.72% is below the 3.07% estimate included
in the Presale Report.

For the Capital Notes portion, the True Interest Cost of
2.77% is below the 3.11% estimate included in the Presale
Report.

For the 2014A refunding portion, the True Interest Cost of
3.07% is lower than the 3.36% estimate included in the Pre-
Sale Report. For the 2015A refunding portion, the True
Interest Cost of 3.10% is lower than the 3.34% True Interest
Cost estimate included in the Pre-Sale Report. This results in
a future value savings of $8,004,830, compared with the
$6,225,054 included in the Pre-Sale Report.

The Bonds maturing February 1, 2033 and thereafter are
callable February 1, 2032, or any date thereafter.

November 6, 2024

December 11, 2024

February 1, 2025

Because the True Interest Cost (TIC) of 3.07% was less than
the maximum amount of 3.46% in the resolution approved
by the School Board on September 9, 2024, the Director of
Finance & Operations and School Board Treasurer accepted
the proposal from the low bidder on October 9", 2024.

At the October 22, 2024 meeting, adopt the Resolution
Ratifying the Awarding of Sale of $99,545,000 General
Obligation Facilities Maintenance, Capital Notes, and
Alternative Facilities and School Building Refunding Bonds,
Series 2024A.

Sale Day Report for Independent School District No. 273 (Edina Public Schools), Minnesota



SUPPLEMENTARY ATTACHMENTS

Bid Tabulation

Updated Combined Sources and Uses of Funds

Updated Combined Debt Service Schedule

Updated Net Debt Service Schedule for Facilities Maintenance Bonds Portion
Updated Debt Service Schedule for Capital Notes Portion

Existing Schedule for 2014A Alternative Facilities Bonds

Updated Debt Service Schedule for Alternative Facilities Refunding Bonds
Updated Current Refunding Escrow for Alternative Facilities Refunding Bonds
Existing Schedule for 2015A School Building Bonds

Updated Debt Service Schedule for School Building Refunding Bonds
Updated Current Refunding Escrow for School Building Refunding Bonds
Updated Debt Service Comparison/Refunding Savings Analysis

Updated Long-Term Financing Plan for Debt and Capital Payments and Levies
Rating Reports

Resolution Ratifying the Award of Sale (provided separately)

Sale Day Report for Independent School District No. 273 (Edina Public Schools), Minnesota 3



EEHLER

NANCE ADVISORS

BID TABULATION

$97,965,000* General Obligation Facilities Maintenance, Capital Notes, and Alt. Fac. and School Building
Refunding Bonds, Series 2024A

Independent School District No. 273 (Edina Public Schools), Minnesota
SALE: October 9, 2024
AWARD: PIPER SANDLER & CO.
MN Credit Enhancement Rating: Moody's Investor's Service "Aal"

Underlying Rating: Moody's Investor's Service "Aaa"
Tax Exempt - Non-Bank Qualified

TRUE
MATURITY COUPON RATE REOFFERING PRICE INTEREST
NAME OF BIDDER (February 1) YIELD RATE
PIPER SANDLER & CO. $105,170,280.78 3.0746%
Minneapolis, Minnesota 2026 5.000% 2.680%
2027 5.000% 2.460%
2028 5.000% 2.430%
2029 5.000% 2.470%
2030 5.000% 2.520%
2031 5.000% 2.610%
2032 5.000% 2.700%
2033 5.000% 2.760%
2034 5.000% 2.830%
2035 3.000% 3.350%
2036 3.000% 3.440%
2037 3.250% 3.490%
MESIROW FINANCIAL, INC. 3.0810%
Chicago, Illinois
MORGAN STANLEY & CO., LLC 3.0819%
New York, New York
J.P. MORGAN SECURITIES LLC 3.0966%
New York, New York
Subsequent to bid opening the issue size was increased to $99,545,000.
Adjusted Price: $106,884,921.44 Adjusted Net Interest Cost: $23,187,557.72  Adjusted TIC: 3.0722%
BUILDING COMMUNITIES. IT'S WHAT WE DO. ] info@ehlers-inc.com ", 1(800) 552-1171 % www.ehlers-inc.com

Sale Day Attachments - Page 1



TRUE

INTEREST

NAME OF BIDDER RATE

UBS FINANCIAL SERVICES INC. 3.1125%
New York, New York

JEFFERIES LLC 3.1130%
New York, New York

WELLS FARGO BANK, NATIONAL 3.1299%

ASSOCIATION
Charlotte, North Carolina

RBC CAPITAL MARKETS, LLC 3.1382%
New York, New York

FIFTH THIRD SECURITIES, INC. 3.1584%
Cincinnati, Ohio

BOFA SECURITIES 3.1693%
New York, New York

TD SECURITIES (USA) LLC 3.1755%
New York, New York

BAIRD 3.1953%
Milwaukee, Wisconsin

Bid Tabulation October 9, 2024

Independent School District No. 273 (Edina Public Schools), Minnesota
$97,965,000* General Obligation Facilities Maintenance, Capital Notes, and Alt. Fac. and School Building
Refunding Bonds, Series 2024A Page 2
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SALE RESULTS

Edina Public Schools, ISD 273 October 9, 2024

Estimated Sources and Uses of Funds
General Obligation Facilities Maintenance Bonds, Capital Notes, and Refunding Bonds

A Refunding
Facilities
Description Maintenance Capital Notes 2014A Alternative 2015A School
Bonds Facilities Bonds Building Bonds
Authorized Bond Amount $5,930,000 $1,525,000 $6,105,000 $94,255,000 $107,815,000
Actual Bond Amount $5,930,000 $1,365,000 $5,460,000 $86,790,000 $99,545,000
Number of Years 8 8 10 12
Dated Date 11/6/2024 11/6/2024 11/6/2024 11/6/2024 11/6/2024

Sources of Funds

Uses of Funds

Par Amount $5,930,000 $1,365,000 $5,460,000 $86,790,000 $99,545,000
Investment Earnings * 66,380 0 28,738 1,061,715 1,156,833
Reoffering Premium 2 741,871 146,611 571,781 6,188,771 7,649,033
Funds on Hand - Debt Service Funds * 43,214 0 0 0 43,214
Transfers from Prior Issue Debt Service Funds * 0 0 97,094 0 97,094
Total Sources $6,781,465 $1,511,611 $6,157,612 $94,040,486 $108,491,174

Underwriter's Discount ® $18,414 $4,239 $16,955 $269,504 $309,112
Capitalized Interest * 43,214 0 0 0 43,214
Legal and Fiscal Costs 6 15,468 4,616 20,534 295,982 336,600
Net Available for Project Costs/Refundings 6,704,368 1,502,756 6,120,123 93,475,000 107,802,248
Total Uses $6,781,465 $1,511,611 $6,157,612 $94,040,486 $108,491,174
Initial Deposit to Construction Funds $6,637,988 $1,502,756 $0 $0 $8,140,745
Initial Deposit to Refunding Funds $0 $0 $6,091,385 $92,413,285 $98,504,671

1 Estimated investment earnings for the Facilities Maintenance portion are based on an average interest rate of 1.00% and an average life of 12 months, for the Capital Notes are expected to be
negligible since proceeds will be spent quickly, and for the Refunding portions are based on estimated earnings in the escrow accounts from the closing date to the call dates.

2 The underwriter of the Bonds received a reoffering premium in the sale of the Bonds. They will retain a portion of the premium as their compensation, or underwriter's discount. For the Facilities
Maintenance portion, the remainder of the premium will be deposited in the construction fund and used to fund a portion of the project costs. For the Capital Notes and the Refunding portions,
the remainder will be used to reduce the principal amount of the issue.

3 The District's proposed levy for taxes payable in 2025 included a preliminary estimate for the interest payments due in fiscal year 2025-26. Funds on hand in the debt service fund will be used
to finance the interest amount in excess of the preliminary estimate.

4 The debt service funds collected by the District as part of levy process for taxes payable 2024 (to be used for the February 1, 2025 payment) will be used for to cover a portion of the payment
needed to call the 2014A bonds on December 11, 2024.

5 The underwriter's discount is an estimate of the compensation taken by the underwriter who provides the lowest true interest cost as part of the competitive bidding process and purchases the
bonds. Ehlers provides independent municipal advisory services as part of the bond sale process and is not an underwriting firm.

6 Includes fees for municipal advisor, bond counsel, rating agency, paying agent, escrow agent and county certificate.

N
E: EH LERS Sources & Uses 2024A Edina Results
Sale Day Attachments - Page 3




1.S.D. No. 273 (Edina), MN

$99,545,000 G.O. FM, Cap Notes & Sch Bld Ref Bonds, Series 2024A

Issue Summary

Dated: November 6, 2024

Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total
11/06/2024 - - - - -
08/01/2025 - - 3,280,479.16 3,280,479.16 -
02/01/2026 1,950,000.00 5.000% 2,228,250.00 4,178,250.00 7,458,729.16
08/01/2026 - - 2,179,500.00 2,179,500.00 -
02/01/2027 6,880,000.00 5.000% 2,179,500.00 9,059,500.00 11,239,000.00
08/01/2027 - - 2,007,500.00 2,007,500.00 -
02/01/2028 7,550,000.00 5.000% 2,007,500.00 9,557,500.00 11,565,000.00
08/01/2028 - - 1,818,750.00 1,818,750.00 -
02/01/2029 8,765,000.00 5.000% 1,818,750.00 10,583,750.00 12,402,500.00
08/01/2029 - - 1,599,625.00 1,599,625.00 -
02/01/2030 9,005,000.00 5.000% 1,599,625.00 10,604,625.00 12,204,250.00
08/01/2030 - - 1,374,500.00 1,374,500.00 -
02/01/2031 9,180,000.00 5.000% 1,374,500.00 10,554,500.00 11,929,000.00
08/01/2031 - - 1,145,000.00 1,145,000.00 -
02/01/2032 9,725,000.00 5.000% 1,145,000.00 10,870,000.00 12,015,000.00
08/01/2032 - - 901,875.00 901,875.00 -
02/01/2033 10,055,000.00 5.000% 901,875.00 10,956,875.00 11,858,750.00
08/01/2033 - - 650,500.00 650,500.00 -
02/01/2034 9,300,000.00 5.000% 650,500.00 9,950,500.00 10,601,000.00
08/01/2034 - - 418,000.00 418,000.00 -
02/01/2035 9,770,000.00 3.000% 418,000.00 10,188,000.00 10,606,000.00
08/01/2035 - - 271,450.00 271,450.00 -
02/01/2036 8,585,000.00 3.000% 271,450.00 8,856,450.00 9,127,900.00
08/01/2036 - - 142,675.00 142,675.00 -
02/01/2037 8,780,000.00 3.250% 142,675.00 8,922,675.00 9,065,350.00

Total $99,545,000.00 - $30,527,479.16 $130,072,479.16 -
Yield Statistics
Bond Year Dollars $726,738.68
Average Life 7.301 Years
Average Coupon 4.2006130%

Net Interest Cost (NIC)

3.1906321%

True Interest Cost (TIC)

3.0722726%

Bond Yield for Arbitrage Purposes

2.9565471%

All Inclusive Cost (AIC)

3.1233499%

IRS Form 8038

Net Interest Cost

2.9629739%

Weighted Average Maturity

7.203 Years

2024A SALE3 | Issue Summary | 10/ 9/2024 | 1:48 PM

£ EHLERS
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|.S.D. No. 273 (Edina), MN

$5,930,000 G.O. FM, Cap Notes & Sch Bld Ref Bonds, Series 2024
Facilities Maintenance Portion
Purpose 1 of 4

Net Debt Service Schedule

Date Principal Coupon Interest Total P+l CIF Net New D/S Fiscal Total
11/06/2024 - - - - - - -
08/01/2025 - - 218,256.94 218,256.94 (43,214.00) 175,042.94 -
02/01/2026 - - 148,250.00 148,250.00 - 148,250.00 323,292.94
08/01/2026 - - 148,250.00 148,250.00 - 148,250.00 -
02/01/2027 - - 148,250.00 148,250.00 - 148,250.00 296,500.00
08/01/2027 - - 148,250.00 148,250.00 - 148,250.00 -
02/01/2028 465,000.00 5.000% 148,250.00 613,250.00 - 613,250.00 761,500.00
08/01/2028 - - 136,625.00 136,625.00 - 136,625.00 -
02/01/2029 1,325,000.00 5.000% 136,625.00 1,461,625.00 - 1,461,625.00 1,598,250.00
08/01/2029 - - 103,500.00 103,500.00 - 103,500.00 -
02/01/2030 1,125,000.00 5.000% 103,500.00 1,228,500.00 - 1,228,500.00 1,332,000.00
08/01/2030 - - 75,375.00 75,375.00 - 75,375.00 -
02/01/2031 1,020,000.00 5.000% 75,375.00 1,095,375.00 - 1,095,375.00 1,170,750.00
08/01/2031 - - 49,875.00 49,875.00 - 49,875.00 -
02/01/2032 1,010,000.00 5.000% 49,875.00 1,059,875.00 - 1,059,875.00 1,109,750.00
08/01/2032 - - 24,625.00 24,625.00 - 24,625.00 -
02/01/2033 985,000.00 5.000% 24,625.00 1,009,625.00 - 1,009,625.00 1,034,250.00

Total $5,930,000.00 - $1,739,506.94 $7,669,506.94 (43,214.00) $7,626,292.94 -

Yield Statistics

Bond Year Dollars $34,790.14
Average Life 5.867 Years
Average Coupon 5.0000000%
Net Interest Cost (NIC) 2.9205118%
True Interest Cost (TIC) 2.7217889%
All Inclusive Cost (AIC) 2.7671388%
Bond Yield for Arbitrage Purposes 2.9565471%

IRS Form 8038

Net Interest Cost 2.5358712%

Weighted Average Maturity 5.897 Years

2024A SALE3 | Facilities Maintenance Po | 10/ 9/2024 | 1:48 PM

EXEHLERS
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1.S.D. No. 273 (Edina), MN

$1,365,000 G.O. FM, Cap Notes & Sch Bld Ref Bonds, Series 2024
Capital Notes Portion

Purpose 2 of 4

Net Debt Service Schedule

Date Principal Coupon Interest Total P+l Net New D/S Fiscal Total
11/06/2024 - - - - - -
08/01/2025 - - 50,239.58 50,239.58 50,239.58 -
02/01/2026 180,000.00 5.000% 34,125.00 214,125.00 214,125.00 264,364.58
08/01/2026 - - 29,625.00 29,625.00 29,625.00 -
02/01/2027 215,000.00 5.000% 29,625.00 244,625.00 244,625.00 274,250.00
08/01/2027 - - 24,250.00 24,250.00 24,250.00 -
02/01/2028 70,000.00 5.000% 24,250.00 94,250.00 94,250.00 118,500.00
08/01/2028 - - 22,500.00 22,500.00 22,500.00 -
02/01/2029 75,000.00 5.000% 22,500.00 97,500.00 97,500.00 120,000.00
08/01/2029 - - 20,625.00 20,625.00 20,625.00 -
02/01/2030 145,000.00 5.000% 20,625.00 165,625.00 165,625.00 186,250.00
08/01/2030 - - 17,000.00 17,000.00 17,000.00 -
02/01/2031 155,000.00 5.000% 17,000.00 172,000.00 172,000.00 189,000.00
08/01/2031 - - 13,125.00 13,125.00 13,125.00 -
02/01/2032 300,000.00 5.000% 13,125.00 313,125.00 313,125.00 326,250.00
08/01/2032 - - 5,625.00 5,625.00 5,625.00 -
02/01/2033 225,000.00 5.000% 5,625.00 230,625.00 230,625.00 236,250.00

Total $1,365,000.00 - $349,864.58 $1,714,864.58 $1,714,864.58 -
Yield Statistics
Bond Year Dollars $6,997.29
Average Life 5.126 Years
Average Coupon 5.0000000%
Net Interest Cost (NIC) 2.9653293%
True Interest Cost (TIC) 2.7660665%
All Inclusive Cost (AIC) 2.8335969%
Bond Yield for Arbitrage Purposes 2.9565471%
IRS Form 8038
Net Interest Cost 2.5726584%
Weighted Average Maturity 5.227 Years

2024A SALE3 | Capital Notes Portion | 10/ 9/2024 | 1:48 PM

£ EHLERS
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1.S.D. No. 273 (Edina), MN

$6,050,000 General Obligation Alternative Facilities Bonds, Series 2014A

Prior Original Debt Service

Date Principal Coupon Interest Total P+l Fiscal Total
12/30/2014 - - - - -
08/01/2015 - - 113,815.45 113,815.45 -
02/01/2016 - - 97,093.75 97,093.75 210,909.20
08/01/2016 - - 97,093.75 97,093.75 -
02/01/2017 - - 97,093.75 97,093.75 194,187.50
08/01/2017 - - 97,093.75 97,093.75 -
02/01/2018 - - 97,093.75 97,093.75 194,187.50
08/01/2018 - - 97,093.75 97,093.75 -
02/01/2019 - - 97,093.75 97,093.75 194,187.50
08/01/2019 - - 97,093.75 97,093.75 -
02/01/2020 - - 97,093.75 97,093.75 194,187.50
08/01/2020 - - 97,093.75 97,093.75 -
02/01/2021 - - 97,093.75 97,093.75 194,187.50
08/01/2021 - - 97,093.75 97,093.75 -
02/01/2022 - - 97,093.75 97,093.75 194,187.50
08/01/2022 - - 97,093.75 97,093.75 -
02/01/2023 - - 97,093.75 97,093.75 194,187.50
08/01/2023 - - 97,093.75 97,093.75 -
02/01/2024 - - 97,093.75 97,093.75 194,187.50
08/01/2024 - - 97,093.75 97,093.75 -
02/01/2025 - - 97,093.75 97,093.75 194,187.50
08/01/2025 - - 97,093.75 97,093.75 -
02/01/2026 - - 97,093.75 97,093.75 194,187.50
08/01/2026 - - 97,093.75 97,093.75 -
02/01/2027 - - 97,093.75 97,093.75 194,187.50
08/01/2027 - - 97,093.75 97,093.75 -
02/01/2028 - - 97,093.75 97,093.75 194,187.50
08/01/2028 - - 97,093.75 97,093.75 -
02/01/2029 - - 97,093.75 97,093.75 194,187.50
08/01/2029 - - 97,093.75 97,093.75 -
02/01/2030 - - 97,093.75 97,093.75 194,187.50
08/01/2030 - - 97,093.75 97,093.75 -
02/01/2031 1,120,000.00 3.000% 97,093.75 1,217,093.75 1,314,187.50
08/01/2031 - - 80,293.75 80,293.75 -
02/01/2032 1,160,000.00 3.000% 80,293.75 1,240,293.75 1,320,587.50
08/01/2032 - - 62,893.75 62,893.75 -
02/01/2033 1,210,000.00 3.250% 62,893.75 1,272,893.75 1,335,787.50
08/01/2033 - - 43,231.25 43,231.25 -
02/01/2034 1,255,000.00 3.250% 43,231.25 1,298,231.25 1,341,462.50
08/01/2034 - - 22,837.50 22,837.50 -
02/01/2035 1,305,000.00 3.500% 22,837.50 1,327,837.50 1,350,675.00

Total $6,050,000.00 - $3,542,234.20 $9,592,234.20 -
Yield Statistics
Base date for Avg. Life & Avg. Coupon Calculation 11/06/2024
Average Life 8.313 Years
Average Coupon 3.2399579%
Weighted Average Maturity (Par Basis) 8.313 Years
Weighted Average Maturity (Original Price Basis) 8.316 Years
Refunding Bond Information
Refunding Dated Date 11/06/2024
Refunding Delivery Date 11/06/2024

2014AFINAL | SINGLE PURPOSE | 10/9/2024 | 1:48 PM

EXEHLERS

Sale Day Attachments - Page 7



1.S.D. No. 273 (Edina), MN

$5,460,000 G.O. FM, Cap Notes & Sch Bld Ref Bonds, Series 2024

Current Refund 2014A Alternative Facilities Bonds

Purpose 4 of 4

Net Debt Service Schedule

Date Principal Coupon Interest Total P+l Net New D/S Fiscal Total
11/06/2024 - - - - - -
08/01/2025 - - 182,997.22 182,997.22 182,997.22 -
02/01/2026 - - 124,300.00 124,300.00 124,300.00 307,297.22
08/01/2026 - - 124,300.00 124,300.00 124,300.00 -
02/01/2027 - - 124,300.00 124,300.00 124,300.00 248,600.00
08/01/2027 - - 124,300.00 124,300.00 124,300.00 -
02/01/2028 - - 124,300.00 124,300.00 124,300.00 248,600.00
08/01/2028 - - 124,300.00 124,300.00 124,300.00 -
02/01/2029 - - 124,300.00 124,300.00 124,300.00 248,600.00
08/01/2029 - - 124,300.00 124,300.00 124,300.00 -
02/01/2030 - - 124,300.00 124,300.00 124,300.00 248,600.00
08/01/2030 - - 124,300.00 124,300.00 124,300.00 -
02/01/2031 970,000.00 5.000% 124,300.00 1,094,300.00 1,094,300.00 1,218,600.00
08/01/2031 - - 100,050.00 100,050.00 100,050.00 -
02/01/2032 1,025,000.00 5.000% 100,050.00 1,125,050.00 1,125,050.00 1,225,100.00
08/01/2032 - - 74,425.00 74,425.00 74,425.00 -
02/01/2033 1,090,000.00 5.000% 74,425.00 1,164,425.00 1,164,425.00 1,238,850.00
08/01/2033 - - 47,175.00 47,175.00 47,175.00 -
02/01/2034 1,155,000.00 5.000% 47,175.00 1,202,175.00 1,202,175.00 1,249,350.00
08/01/2034 - - 18,300.00 18,300.00 18,300.00 -
02/01/2035 1,220,000.00 3.000% 18,300.00 1,238,300.00 1,238,300.00 1,256,600.00

Total $5,460,000.00 - $2,030,197.22 $7,490,197.22 $7,490,197.22 -
Yield Statistics
Bond Year Dollars $45,599.17
Average Life 8.351 Years
Average Coupon 4.4522683%
Net Interest Cost (NIC) 3.2355224%
True Interest Cost (TIC) 3.0705855%
All Inclusive Cost (AIC) 3.1195062%
Bond Yield for Arbitrage Purposes 2.9565471%
IRS Form 8038
Net Interest Cost 2.9180813%
Weighted Average Maturity 8.286 Years

2024A SALE3 | Current Refund 2014A Alte | 10/ 9/2024 | 1:48 PM
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1.S.D. No. 273 (Edina), MN

$5,460,000 G.O. FM, Cap Notes & Sch Bld Ref Bonds, Series 2024
Current Refund 2014A Alternative Facilities Bonds

Purpose 4 of 4

Current Refunding Escrow

Date Principal Rate Interest Receipts Disbursements Cash Balance
11/06/2024 - - - 0.28 - 0.28
12/11/2024 6,091,385.00 4.920% 28,737.98 6,120,122.98 6,120,123.26 -

Total $6,091,385.00 - $28,737.98 $6,120,123.26 $6,120,123.26 -
Investment Parameters
Securities

Investment Model [PV, GIC, or Securities]

Default investment yield target

Unrestricted

Cash Deposit 0.28
Cost of Investments Purchased with Bond Proceeds 6,091,385.00
Total Cost of Investments $6,091,385.28

Target Cost of Investments at bond yield

$6,102,685.10

Actual positive or (negative) arbitrage 11,299.82
Yield to Receipt 4.9002592%
Yield for Arbitrage Purposes 2.9565471%
State and Local Government Series (SLGS) rates for 10/09/2024

2024A SALE3 | Current Refund 2014A Alte | 10/ 9/2024 | 1:48 PM
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I.S.D. No. 273 (Edina), MN

$113,385,000 General Obligation School Building Bonds, Series 2015A

Prior Original Debt Service

Date Principal Coupon Interest Total P+l Fiscal Total
07/22/2015 - - - - -
02/01/2016 - - 2,652,352.50 2,652,352.50 2,652,352.50
08/01/2016 - - 2,526,050.00 2,526,050.00 -
02/01/2017 1,655,000.00 4.000% 2,526,050.00 4,181,050.00 6,707,100.00
08/01/2017 - - 2,492,950.00 2,492,950.00 -
02/01/2018 2,365,000.00 5.000% 2,492,950.00 4,857,950.00 7,350,900.00
08/01/2018 - - 2,433,825.00 2,433,825.00 -
02/01/2019 2,350,000.00 5.000% 2,433,825.00 4,783,825.00 7,217,650.00
08/01/2019 - - 2,375,075.00 2,375,075.00 -
02/01/2020 2,775,000.00 5.000% 2,375,075.00 5,150,075.00 7,525,150.00
08/01/2020 - - 2,305,700.00 2,305,700.00 -
02/01/2021 2,085,000.00 5.000% 2,305,700.00 4,390,700.00 6,696,400.00
08/01/2021 - - 2,253,575.00 2,253,575.00 -
02/01/2022 2,470,000.00 5.000% 2,253,575.00 4,723,575.00 6,977,150.00
08/01/2022 - - 2,191,825.00 2,191,825.00 -
02/01/2023 1,935,000.00 5.000% 2,191,825.00 4,126,825.00 6,318,650.00
08/01/2023 - - 2,143,450.00 2,143,450.00 -
02/01/2024 1,940,000.00 5.000% 2,143,450.00 4,083,450.00 6,226,900.00
08/01/2024 - - 2,094,950.00 2,094,950.00 -
02/01/2025 2,335,000.00 5.000% 2,094,950.00 4,429,950.00 6,524,900.00
08/01/2025 - - 2,036,575.00 2,036,575.00 -
02/01/2026 2,560,000.00 5.000% 2,036,575.00 4,596,575.00 6,633,150.00
08/01/2026 - - 1,972,575.00 1,972,575.00 -
02/01/2027 7,015,000.00 5.000% 1,972,575.00 8,987,575.00 10,960,150.00
08/01/2027 - - 1,797,200.00 1,797,200.00 -
02/01/2028 7,560,000.00 5.000% 1,797,200.00 9,357,200.00 11,154,400.00
08/01/2028 - - 1,608,200.00 1,608,200.00 -
02/01/2029 7,940,000.00 5.000% 1,608,200.00 9,548,200.00 11,156,400.00
08/01/2029 - - 1,409,700.00 1,409,700.00 -
02/01/2030 8,340,000.00 5.000% 1,409,700.00 9,749,700.00 11,159,400.00
08/01/2030 - - 1,201,200.00 1,201,200.00 -
02/01/2031 7,670,000.00 4.000% 1,201,200.00 8,871,200.00 10,072,400.00
08/01/2031 - - 1,047,800.00 1,047,800.00 -
02/01/2032 7,980,000.00 4.000% 1,047,800.00 9,027,800.00 10,075,600.00
08/01/2032 - - 888,200.00 888,200.00 -
02/01/2033 8,295,000.00 4.000% 888,200.00 9,183,200.00 10,071,400.00
08/01/2033 - - 722,300.00 722,300.00 -
02/01/2034 8,625,000.00 4.000% 722,300.00 9,347,300.00 10,069,600.00
08/01/2034 - - 549,800.00 549,800.00 -
02/01/2035 8,970,000.00 4.000% 549,800.00 9,519,800.00 10,069,600.00
08/01/2035 - - 370,400.00 370,400.00 -
02/01/2036 9,110,000.00 4.000% 370,400.00 9,480,400.00 9,850,800.00
08/01/2036 - - 188,200.00 188,200.00 -
02/01/2037 9,410,000.00 4.000% 188,200.00 9,598,200.00 9,786,400.00

Total $113,385,000.00 - $71,871,452.50 $185,256,452.50 -

Yield Statistics

Base date for Avg. Life & Avg. Coupon Calculation 11/06/2024
Average Life 7.140 Years
Average Coupon 4.0357692%
Weighted Average Maturity (Par Basis) 7.140 Years
Weighted Average Maturity (Original Price Basis) 7.135 Years

Refunding Bond Information

Refunding Dated Date 11/06/2024
Refunding Delivery Date 11/06/2024
2015A FINAL | SINGLE PURPOSE | 10/9/2024 | 1:48 PM
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I.S.D. No. 273 (Edina), MN

$86,790,000 G.O. FM, Cap Notes & Sch Bld Ref Bonds, Series 2024
Current Refund 2015A School Building Bonds

Purpose 3 of 4

Net Debt Service Schedule

Date Principal Coupon Interest Total P+l Existing D/S Net New D/S Fiscal Total
11/06/2024 - - - - - - -
02/01/2025 - - - - 4,429,950.00 4,429,950.00 4,429,950.00
08/01/2025 - - 2,828,985.42 2,828,985.42 - 2,828,985.42 -
02/01/2026 1,770,000.00 5.000% 1,921,575.00 3,691,575.00 - 3,691,575.00 6,520,560.42
08/01/2026 - - 1,877,325.00 1,877,325.00 - 1,877,325.00 -
02/01/2027 6,665,000.00 5.000% 1,877,325.00 8,542,325.00 - 8,542,325.00 10,419,650.00
08/01/2027 - - 1,710,700.00 1,710,700.00 - 1,710,700.00 -
02/01/2028 7,015,000.00 5.000% 1,710,700.00 8,725,700.00 - 8,725,700.00 10,436,400.00
08/01/2028 - - 1,535,325.00 1,535,325.00 - 1,535,325.00 -
02/01/2029 7,365,000.00 5.000% 1,535,325.00 8,900,325.00 - 8,900,325.00 10,435,650.00
08/01/2029 - - 1,351,200.00 1,351,200.00 - 1,351,200.00 -
02/01/2030 7,735,000.00 5.000% 1,351,200.00 9,086,200.00 - 9,086,200.00 10,437,400.00
08/01/2030 - - 1,157,825.00 1,157,825.00 - 1,157,825.00 -
02/01/2031 7,035,000.00 5.000% 1,157,825.00 8,192,825.00 - 8,192,825.00 9,350,650.00
08/01/2031 - - 981,950.00 981,950.00 - 981,950.00 -
02/01/2032 7,390,000.00 5.000% 981,950.00 8,371,950.00 - 8,371,950.00 9,353,900.00
08/01/2032 - - 797,200.00 797,200.00 - 797,200.00 -
02/01/2033 7,755,000.00 5.000% 797,200.00 8,552,200.00 - 8,552,200.00 9,349,400.00
08/01/2033 - - 603,325.00 603,325.00 - 603,325.00 -
02/01/2034 8,145,000.00 5.000% 603,325.00 8,748,325.00 - 8,748,325.00 9,351,650.00
08/01/2034 - - 399,700.00 399,700.00 - 399,700.00 -
02/01/2035 8,550,000.00 3.000% 399,700.00 8,949,700.00 - 8,949,700.00 9,349,400.00
08/01/2035 - - 271,450.00 271,450.00 - 271,450.00 -
02/01/2036 8,585,000.00 3.000% 271,450.00 8,856,450.00 - 8,856,450.00 9,127,900.00
08/01/2036 - - 142,675.00 142,675.00 - 142,675.00 -
02/01/2037 8,780,000.00 3.250% 142,675.00 8,922,675.00 - 8,922,675.00 9,065,350.00

Total $86,790,000.00 - $26,407,910.42 $113,197,910.42 $4,429,950.00 $117,627,860.42 -
Yield Statistics
Bond Year Dollars $639,352.08
Average Life 7.367 Years

Average Coupon

4.1304175%

Net Interest Cost (NIC) 3.2045948%
True Interest Cost (TIC) 3.0964873%
All Inclusive Cost (AIC) 3.1478923%
Bond Yield for Arbitrage Purposes 2.9565471%
IRS Form 8038

Net Interest Cost 2.9957627%
Weighted Average Maturity 7.259 Years

2024A SALE3 | Current Refund 2015A Scho | 10/ 9/2024 | 1:48 PM
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1.S.D. No. 273 (Edina), MN

$86,790,000 G.O. FM, Cap Notes & Sch Bld Ref Bonds, Series 2024
Current Refund 2015A School Building Bonds

Purpose 3 of 4

Current Refunding Escrow

Date Principal Rate Interest Receipts Disbursements  Cash Balance
11/06/2024 - - - 0.29 - 0.29
02/01/2025 92,413,285.00  4.820% 1,061,714.71 93,474,999.71 93,475,000.00 -

Total $92,413,285.00 - $1,061,714.71 $93,475,000.00 $93,475,000.00 -
Investment Parameters
Securities

Investment Model [PV, GIC, or Securities]

Default investment yield target

Unrestricted

Cash Deposit 0.29
Cost of Investments Purchased with Bond Proceeds 92,413,285.00
Total Cost of Investments $92,413,285.29
Target Cost of Investments at bond yield $92,829,490.88
Actual positive or (negative) arbitrage 416,205.59
Yield to Receipt 4.8970844%
Yield for Arbitrage Purposes 2.9565471%
State and Local Government Series (SLGS) rates for 10/09/2024

2024A SALE3 | Current Refund 2015A Scho | 10/ 9/2024 | 1:48 PM
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1.S.D. No. 273 (Edina), MN

$92,250,000 G.O. FM, Cap Notes & Sch Bld Ref Bonds, Series 2024A

Issue Summary

Combined Savings Current Refunding Series 2014A and Series 2015A

Debt Service Comparison

Date Total P+l Existing D/S Net New D/S Old Net D/S Savings
02/01/2025 - 4,429,950.00 4,429,950.00 4,429,950.00 -
02/01/2026 6,827,857.64 6,827,857.64 6,827,337.50 (520.14)
02/01/2027 10,668,250.00 10,668,250.00 11,154,337.50 486,087.50
02/01/2028 10,685,000.00 10,685,000.00 11,348,587.50 663,587.50
02/01/2029 10,684,250.00 10,684,250.00 11,350,587.50 666,337.50
02/01/2030 10,686,000.00 10,686,000.00 11,353,587.50 667,587.50
02/01/2031 10,569,250.00 10,569,250.00 11,386,587.50 817,337.50
02/01/2032 10,579,000.00 10,579,000.00 11,396,187.50 817,187.50
02/01/2033 10,588,250.00 10,588,250.00 11,407,187.50 818,937.50
02/01/2034 10,601,000.00 10,601,000.00 11,411,062.50 810,062.50
02/01/2035 10,606,000.00 10,606,000.00 11,420,275.00 814,275.00
02/01/2036 9,127,900.00 9,127,900.00 9,850,800.00 722,900.00
02/01/2037 9,065,350.00 9,065,350.00 9,786,400.00 721,050.00

Total $120,688,107.64 $4,429,950.00 $125,118,057.64 $133,122,887.50 $8,004,829.86
PV Analysis Summary (Net to Net)
Gross PV Debt Service Savings..........c.cc.c..... 6,464,035.46
Net PV Cashflow Savings @ 3.123%(AIC)............ 6,464,035.46
Transfers from Prior Issue Debt Service Fund...... (97,093.75)

Net Present Value Benefit

$6,366,941.71

Net PV Benefit / $104,861,090.32 PV Refunded Debt Service 6.072%
Net PV Benefit / $99,525,000 Refunded Principal... 6.397%
Net PV Benefit / $92,250,000 Refunding Principal.. 6.902%
Refunding Bond Information

Refunding Dated Date

Refunding Delivery Date 11/06/2024

Aggregate | 10/12/2024 | 12:35 PM
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Edina Public Schools, ISD 273
Preliminary Financing Plan for Future Projects

Future Bond Issues

SALE RESULTS

4 Facilities Maintenance Bond Issues ($2M to $6M)
Wrapped Around Existing Debt
LTFM Project Costs:
$8 million to $13 million Annual Projects thru FY 2034

Type of Bond Amount Dated Interest Rate October 9, 2024
Facilities Maintenance $5,930,000 11/06/24 2.72%
Facilities Maintenance $3,020,000 05/01/27 4.50%
Facilities Maintenance $2,120,000 05/01/29 4.50%
Facilities Maintenance $2,060,000 05/01/31 4.50%
Levy Est. Tax Debt Service Levies - Existing Bonds 2 Other Levies Facilities Maintenance Funding Combined Totals
Pay Fiscal ~ Capacity Value t Building Alt. Fac./ FM Est. Refunding Est. Debt Net Tax Lease Capital General Fund Addl. Debt Debt Total Tax
Year Year ($000s) % Chg Bonds Bonds® Savings ’ Excess ° Levy Rate Levy ¢ Project Levy ° Revenue Principal Interest Excess ° Levy Levy Rate
2022 2023 121,472 4.9% 13,494,671 2,483,789 - (995,220) 14,983,240 12.33 327,677 6,977,669 9,580,545 - - - - 31,869,131 26.24
2023 2024 139,099 14.5% 12,768,998 2,348,654 - (929,733) 14,187,918  10.20 1,688,280 7,431,835 10,946,893 - - - - 34,254,926  24.63
2024 2025 150,599 8.3% 7,001,610 8,138,039 - (718,844) 14,420,805 9.58 1,688,057 8,476,346 11,974,428 - - - - 36,559,635 24.28
2025 2026 155,117 3.0% 7,115,273 10,552,933 - (648,305) 17,019,901  10.97 1,687,402 9,184,594 9,997,582 - 366,507 6 - 339,344 38,228,823  24.65
2026 2027 158,220 2.0% 11,658,623 7,675,015 (510,392) (795,069) 18,028,177  11.39 1,691,027 9,460,132 9,476,448 - 296,500 - 311,325 38,967,109 24.63
2027 2028 159,802 1.0% 11,862,585 7,986,970 (696,767) (870,014) 18,282,774 11.44 1,687,315 9,649,334 8,175,580 1,090,000 398,425 - 1,562,846 39,357,850 24.63
2028 2029 159,802 0.0%| 11,864,685 8,627,732 (699,654) (893,230) 18,899,533  11.83 1,546,502 9,745,828 6,711,340 2,020,000 381,025 (70,328) 2,450,748 39,353,950 24.63
2029 2030 159,802 0.0% 12,109,335 8,581,007 (700,967) (922,159) 19,067,216  11.93 1,548,752 9,745,828 6,777,570 1,860,000 355,050 (110,284) 2,215,519 39,354,884 24.63
2030 2031 159,802 0.0% 10,824,240 8,451,017 (858,204) (931,065) 17,485,987  10.94 1,356,600 9,745,828 8,059,651 2,385,000 289,575 (99,698) 2,708,605 39,356,671  24.63
2031 2032 159,802 0.0% 13,585,950 5,009,695 (858,047) (867,387) 16,870,212  10.56 1,354,350 9,745,828 7,434,928 1,530,000 246,675 (121,887) 1,743,622 37,148,939  23.25
2032 2033 159,802 0.0% 12,096,210 6,318,835 (859,884) (836,804) 16,718,357  10.46 1,354,850 9,745,828 7,390,985 1,730,000 195,950 (78,463) 1,943,785 37,153,804 23.25
2033 2034 159,802 0.0% 11,950,050 6,223,521 (850,566) (828,677) 16,494,328  10.32 1,357,850 9,745,828 8,390,716 1,075,000 113,175 (87,470) 1,160,113 37,148,836  23.25
2034 2035 159,802 0.0% 11,976,090 5,941,977 (854,989) (817,811) 16,245,268  10.17 1,358,100 9,745,828 8,255,506 1,440,000 64,800 (52,205) 1,527,835 37,132,536  23.24
2035 2036 159,802 0.0% 10,343,340 4,570,020 (759,045) (806,313) 13,348,002 8.35 1,355,600 9,745,828 8,500,710 - - - - 32,950,139  20.62
2036 2037 159,802 0.0% 10,275,720 1,250,340 (757,103) (671,101) 10,097,856 6.32 1,357,400 9,745,828 8,753,269 - - - - 29,954,353 18.74
2037 2038 159,802 0.0% - - - - - - 1,357,200 9,745,828 9,013,405 - - - - 20,116,432  12.59
2038 2039 159,802 0.0% - - - - - - - 9,745,828 9,281,345 - - - - 19,027,173 11.91
2039 2040 159,802 0.0% - - - - - - - 9,745,828 9,281,345 - - - - 19,027,173  11.91
2040 2041 159,802 0.0% - - - - - - - 9,745,828 9,281,345 - - - - 19,027,173  11.91
2041 2042 159,802 0.0% - - - - - - - 9,745,828 9,281,345 - - - - 19,027,173 11.91
2042 2043 159,802 0.0% - - - - - - - 9,745,828 9,281,345 - - - - 19,027,173  11.91
2043 2044 159,802 0.0% - - - - - - - 9,745,828 9,281,345 - - - - 19,027,173 11.91
2044 2045 159,802 0.0% - - - - - - - 9,745,828 9,281,345 - - - - 19,027,173 11.91
2045 2046 159,802 0.0% - - - - - - - 9,745,828 9,281,345 - - - - 19,027,173 11.91
2046 2047 159,802 0.0% - - - - - - - 9,745,828 9,281,345 - - - - 19,027,173 11.91
2047 2048 159,802 0.0% - - - - - - - 9,745,828 9,281,345 - - - - 19,027,173 11.91
Totals 168,927,379 94,159,544 (8,405,618) (12,531,732) 242,149,574 22,716,962 246,096,461 232,253,004 13,130,000 2,707,682 (620,336) 15,963,742 759,179,743
1 Tax capacity values are actual through taxes payable in 2024 and for taxes payable in 2025 is based on preliminary data from Hennepin County. Estimated percentage changes for later years are shown above.
2 Initial debt service levies are set at 105 percent of the principal and interest payments during the next fiscal year.
3 Debt excess adjustments for taxes payable through 2025 are actual amounts. Estimates for future years are based on 4.5% of the prior year's total debt service levy.
4 Lease levy amounts are for the District's capital leases only.
5 Assumes that the existing capital project levy would be renewed at the same tax rate prior to expiring.
6 The District's levy for taxes payable in 2025 includes a preliminary estimate for the interest payments due in fiscal year 2025-26. Funds on hand in the debt service fund will be used to finance the interest amount in excess of the preliminary estimate.
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October 9, 2024

LTFM Project Costs:
$8 million to $13 million Annual Projects thru FY 2034

4 Facilities Maintenance Bond Issues ($2M to $6M)
Wrapped Around Existing Debt
Date Prepared:

SALE RESULTS

Estimated Tax Rates for Capital and Debt Service Levies

Edina Public Schools, ISD 273
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MOODY’S
RATINGS

Rating Action: Moody's Ratings assigns Aaa
underlying & Aa1 enhanced ratings to Edina ISD 273,
MN's 2024 bonds

03 Oct 2024

New York, October 03, 2024 -- Moody's Ratings (Moody's) has assigned a Aaa
underlying rating and a Aa1 enhanced rating to Edina Independent School District
273, MN's estimated $97.9 million General Obligation Facilities Maintenance, Capital
Notes, and Alternative Facilities and School Building Refunding Bonds, Series 2024A.
We maintain the district's Aaa issuer and general obligation unlimited tax ratings. The
district had around $211 million in total debt outstanding at the end of 2023.

RATINGS RATIONALE

The Aaa issuer rating reflects the district's growing local economy in the Twin Cities
metro area with a very strong full value per capita of more than $300,000 and resident
incomes exceeding 200% of the US . Enrollment is positive post-pandemic and will
remain strong given the district's strong competitive position. The reserve position,
while below peers at just 15% of revenues, is very stable and management is
proactive in balancing revenues and expenditures. Fiscal 2024 is expected to be
positive and fund balance will grow. The leverage is above-average but manageable.

The Aaa rating assigned to the district's GOULT bonds is equivalent to the Aaa issuer
rating given a pledge of the district's full faith and credit and the authority to levy a
dedicated property tax unlimited as to rate and amount.

The enhanced rating on the current bonds reflects the additional security provided by
the State of Minnesota's School District Credit Enhancement Program. The Aa1
enhanced programmatic rating is notched once from the State of Minnesota's Aaa
Issuer Rating. The enhanced rating reflects sound program mechanics and the state's
pledge of an unlimited appropriation from its General Fund should the district be
unable to meet debt service requirements. The program mechanics include a
provision for third-party notification of pending deficiency. If the school district does
not transfer funds necessary to pay debt to the paying agent at least three days prior
to the payment due date, the state will appropriate the payment to the paying agent



directly.
RATING OUTLOOK

We do not assign outlooks to local government issuers with this amount of debt
outstanding.

FACTORS THAT COULD LEAD TO AN UPGRADE OF THE RATING
- Not applicable
FACTORS THAT COULD LEAD TO A DOWNGRADE OF THE RATING

Sustained increase in leverage to above 425% of revenues

- Decline in fund balance to below 10% of revenues

- Sustained negative enrollment trends leading to financial stress

- Downgrade of the State of Minnesota's Issuer Rating (enhanced)

- Weakening of the credit enhancement program mechanics (enhanced)
LEGAL SECURITY

The general obligation unlimited tax (GOULT) bonds are supported by the district's full
faith and credit pledge and the authority to levy a dedicated property tax unlimited as
to rate and amount. The bonds are additionally secured by statute.

The GOULT bonds are also supported by the State of Minnesota's School District
Credit Enhancement Program which provides for an unlimited advance from the
state's general fund should the district be unable to meet debt service requirements

USE OF PROCEEDS

The bonds will finance facility improvements, new school buses, and refund the
outstanding General Obligation Alternative Facilities Bonds, Series 2014A and
General Obligation School Building Bonds, Series 2015A for positive net present
value savings.

PROFILE

The district is located 12 miles southwest of downtown Minneapolis (Aa1 positive) and
encompasses about 8,000 acres in Hennepin County (Aaa stable). The district's
population is estimated at 43,000 and its student enroliment is an estimated 8,600. It
provides K-12 education to approximately 8,600 students across 9 school buildings.

METHODOLOGY


https://ratings.moodys.com/rating-definitions
https://ratings.moodys.com/
https://ratings.moodys.com/rmc-documents/415020
https://ratings.moodys.com/rmc-documents/425431

The principal methodology used in the underlying rating was US K-12 Public School
Districts published in July 2024 and available at https://ratings.moodys.com/rmc-
documents/425431. The principal methodology used in the enhanced rating was US
State Aid Intercept Programs and Financings published in February 2024 and
available at https://ratings.moodys.com/rmc-documents/415020 . Alternatively, please
see the Rating Methodologies page on https://ratings.moodys.com for a copy of these
methodologies.

REGULATORY DISCLOSURES

For further specification of Moody's key rating assumptions and sensitivity analysis,
see the sections Methodology Assumptions and Sensitivity to Assumptions in the
disclosure form. Moody's Rating Symbols and Definitions can be found on
https://ratings.moodys.com/rating-definitions .

For any affected securities or rated entities receiving direct credit support/credit
substitution from another entity or entities subject to a credit rating action (the
supporting entity), and whose ratings may change as a result of a credit rating action
as to the supporting entity, the associated regulatory disclosures will relate to the
supporting entity. Exceptions to this approach may be applicable in certain
jurisdictions.

For ratings issued on a program, series, category/class of debt or security, certain
regulatory disclosures applicable to each rating of a subsequently issued bond or note
of the same series, category/class of debt, or security, or pursuant to a program for
which the ratings are derived exclusively from existing ratings, in accordance with
Moody's rating practices, can be found in the most recent Credit Rating
Announcement related to the same class of Credit Rating.

For provisional ratings, the Credit Rating Announcement provides certain regulatory
disclosures in relation to the provisional rating assigned, and in relation to a definitive
rating that may be assigned subsequent to the final issuance of the debt, in each case
where the transaction structure and terms have not changed prior to the assignment
of the definitive rating in a manner that would have affected the rating.

Moody's does not always publish a separate Credit Rating Announcement for each
Credit Rating assigned in the Anticipated Ratings Process or Subsequent Ratings
Process.

Regulatory disclosures contained in this press release apply to the credit rating and, if
applicable, the related rating outlook or rating review.

Please see https://ratings.moodys.com for any updates on changes to the lead rating
analyst and to the Moody's legal entity that has issued the rating.

Please see the issuer/deal page on https://ratings.moodys.com for additional



regulatory disclosures for each credit rating.

Susanne Murray
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Washington
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© 2024 Moody’s Corporation, Moody’s Investors Service, Inc., Moody’s Analytics, Inc.
and/or their licensors and affiliates (collectively, “MOODY’S”). All rights reserved.

CREDIT RATINGS ISSUED BY MOODY'S CREDIT RATINGS AFFILIATES
ARE THEIR CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK
OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE
SECURITIES, AND MATERIALS, PRODUCTS, SERVICES AND
INFORMATION PUBLISHED BY MOODY’S (COLLECTIVELY,
“PUBLICATIONS”) MAY INCLUDE SUCH CURRENT OPINIONS. MOODY’S
DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET ITS
CONTRACTUAL FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY
ESTIMATED FINANCIAL LOSS IN THE EVENT OF DEFAULT OR
IMPAIRMENT. SEE APPLICABLE MOODY’S RATING SYMBOLS AND
DEFINITIONS PUBLICATION FOR INFORMATION ON THE TYPES OF
CONTRACTUAL FINANCIAL OBLIGATIONS ADDRESSED BY MOODY’S
CREDIT RATINGS. CREDIT RATINGS DO NOT ADDRESS ANY OTHER RISK,
INCLUDING BUT NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK,



OR PRICE VOLATILITY. CREDIT RATINGS, NON-CREDIT ASSESSMENTS
(“ASSESSMENTS”), AND OTHER OPINIONS INCLUDED IN MOODY’S
PUBLICATIONS ARE NOT STATEMENTS OF CURRENT OR HISTORICAL
FACT. MOODY’S PUBLICATIONS MAY ALSO INCLUDE QUANTITATIVE
MODEL-BASED ESTIMATES OF CREDIT RISK AND RELATED OPINIONS
OR COMMENTARY PUBLISHED BY MOODY’S ANALYTICS, INC. AND/OR
ITS AFFILIATES. MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER
OPINIONS AND PUBLICATIONS DO NOT CONSTITUTE OR PROVIDE
INVESTMENT OR FINANCIAL ADVICE, AND MOODY’S CREDIT RATINGS,
ASSESSMENTS, OTHER OPINIONS AND PUBLICATIONS ARE NOT AND DO
NOT PROVIDE RECOMMENDATIONS TO PURCHASE, SELL, OR HOLD
PARTICULAR SECURITIES. MOODY’S CREDIT RATINGS, ASSESSMENTS,
OTHER OPINIONS AND PUBLICATIONS DO NOT COMMENT ON THE
SUITABILITY OF AN INVESTMENT FOR ANY PARTICULAR INVESTOR.
MOODY’S ISSUES ITS CREDIT RATINGS, ASSESSMENTS AND OTHER
OPINIONS AND PUBLISHES ITS PUBLICATIONS WITH THE EXPECTATION
AND UNDERSTANDING THAT EACH INVESTOR WILL, WITH DUE CARE,
MAKE ITS OWN STUDY AND EVALUATION OF EACH SECURITY THAT IS
UNDER CONSIDERATION FOR PURCHASE, HOLDING, OR SALE.

MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS, AND
PUBLICATIONS ARE NOT INTENDED FOR USE BY RETAIL INVESTORS AND IT
WOULD BE RECKLESS AND INAPPROPRIATE FOR RETAIL INVESTORS TO USE
MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS OR
PUBLICATIONS WHEN MAKING AN INVESTMENT DECISION. IF IN DOUBT YOU
SHOULD CONTACT YOUR FINANCIAL OR OTHER PROFESSIONAL ADVISER.

ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING
BUT NOT LIMITED TO, COPYRIGHT LAW, AND NONE OF SUCH INFORMATION
MAY BE COPIED OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER
TRANSMITTED, TRANSFERRED, DISSEMINATED, REDISTRIBUTED OR
RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN
WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS
WHATSOEVER, BY ANY PERSON WITHOUT MOODY’S PRIOR WRITTEN
CONSENT.

MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND
PUBLICATIONS ARE NOT INTENDED FOR USE BY ANY PERSON AS A
BENCHMARK AS THAT TERM IS DEFINED FOR REGULATORY PURPOSES AND
MUST NOT BE USED IN ANY WAY THAT COULD RESULT IN THEM BEING
CONSIDERED A BENCHMARK.

All information contained herein is obtained by MOODY’S from sources believed by it
to be accurate and reliable. Because of the possibility of human or mechanical error



as well as other factors, however, all information contained herein is provided “AS IS”
without warranty of any kind. MOODY'S adopts all necessary measures so that the
information it uses in assigning a credit rating is of sufficient quality and from sources
MOODY'S considers to be reliable including, when appropriate, independent third-
party sources. However, MOODY’S is not an auditor and cannot in every instance
independently verify or validate information received in the credit rating process or in
preparing its Publications.

To the extent permitted by law, MOODY’S and its directors, officers, employees,
agents, representatives, licensors and suppliers disclaim liability to any person or
entity for any indirect, special, consequential, or incidental losses or damages
whatsoever arising from or in connection with the information contained herein or the
use of or inability to use any such information, even if MOODY’S or any of its
directors, officers, employees, agents, representatives, licensors or suppliers is
advised in advance of the possibility of such losses or damages, including but not
limited to: (a) any loss of present or prospective profits or (b) any loss or damage
arising where the relevant financial instrument is not the subject of a particular credit
rating assigned by MOODY’S.

To the extent permitted by law, MOODY’S and its directors, officers, employees,
agents, representatives, licensors and suppliers disclaim liability for any direct or
compensatory losses or damages caused to any person or entity, including but not
limited to by any negligence (but excluding fraud, willful misconduct or any other type
of liability that, for the avoidance of doubt, by law cannot be excluded) on the part of,
or any contingency within or beyond the control of, MOODY’S or any of its directors,
officers, employees, agents, representatives, licensors or suppliers, arising from or in
connection with the information contained herein or the use of or inability to use any
such information.

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS,
COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR
PURPOSE OF ANY CREDIT RATING, ASSESSMENT, OTHER OPINION OR
INFORMATION IS GIVEN OR MADE BY MOODY'’S IN ANY FORM OR MANNER
WHATSOEVER.

Moody’s Investors Service, Inc., a wholly-owned credit rating agency subsidiary of
Moody’s Corporation (“MCQ”), hereby discloses that most issuers of debt securities
(including corporate and municipal bonds, debentures, notes and commercial paper)
and preferred stock rated by Moody’s Investors Service, Inc. have, prior to
assignment of any credit rating, agreed to pay to Moody’s Investors Service, Inc. for
credit ratings opinions and services rendered by it fees ranging from $1,000 to
approximately $5,000,000. MCO and Moody’s Investors Service also maintain policies
and procedures to address the independence of Moody’s Investors Service credit
ratings and credit rating processes. Information regarding certain affiliations that may
exist between directors of MCO and rated entities, and between entities who hold


http://www.moodys.com/

credit ratings from Moody’s Investors Service, Inc. and have also publicly reported to
the SEC an ownership interest in MCO of more than 5%, is posted annually at
www.moodys.com under the heading “Investor Relations — Corporate Governance
— Director and Shareholder Affiliation Policy.”

Additional terms for Australia only: Any publication into Australia of this document is
pursuant to the Australian Financial Services License of MOODY’S affiliate, Moody’s
Investors Service Pty Limited ABN 61 003 399 657AFSL 336969 and/or Moody’s
Analytics Australia Pty Ltd ABN 94 105 136 972 AFSL 383569 (as applicable). This
document is intended to be provided only to “wholesale clients” within the meaning of
section 761G of the Corporations Act 2001. By continuing to access this document
from within Australia, you represent to MOODY’S that you are, or are accessing the
document as a representative of, a “wholesale client” and that neither you nor the
entity you represent will directly or indirectly disseminate this document or its contents
to “retail clients” within the meaning of section 761G of the Corporations Act 2001.
MOOQODY'’S credit rating is an opinion as to the creditworthiness of a debt obligation of
the issuer, not on the equity securities of the issuer or any form of security that is
available to retail investors.

Additional terms for Japan only: Moody's Japan K.K. (“MJKK”) is a wholly-owned
credit rating agency subsidiary of Moody's Group Japan G.K., which is wholly-owned
by Moody’s Overseas Holdings Inc., a wholly-owned subsidiary of MCO. Moody’s SF
Japan K.K. (“MSFJ”) is a wholly-owned credit rating agency subsidiary of MJKK.
MSFJ is not a Nationally Recognized Statistical Rating Organization (“NRSRO”).
Therefore, credit ratings assigned by MSFJ are Non-NRSRO Credit Ratings. Non-
NRSRO Credit Ratings are assigned by an entity that is not a NRSRO and,
consequently, the rated obligation will not qualify for certain types of treatment under
U.S. laws. MJKK and MSFJ are credit rating agencies registered with the Japan
Financial Services Agency and their registration numbers are FSA Commissioner
(Ratings) No. 2 and 3 respectively.

MJKK or MSFJ (as applicable) hereby disclose that most issuers of debt securities
(including corporate and municipal bonds, debentures, notes and commercial paper)
and preferred stock rated by MJKK or MSFJ (as applicable) have, prior to assignment
of any credit rating, agreed to pay to MUKK or MSFJ (as applicable) for credit ratings
opinions and services rendered by it fees ranging from JPY 100,000 to approximately
JPY550,000,000.

MJKK and MSFJ also maintain policies and procedures to address Japanese
regulatory requirements.



IV.B. School District 2025 Health Insurance
Contributions for Community Education Program
Specialists, Leads, and Assistants; Confidential,
Supervisory, and Technical Employees; and Non-
Affiliated Employees

Speaker (s) : Sonya
Sailer, Executive
Director of Human
Resources; and Mert
Woodard, Director
Finance and
Operations
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DEFINING EXCELLENCE

Board Meeting Date: 10/22/2024

Title: School District 2025 Health Insurance Contributions for Community Education Program
Specialists, Leads, and Assistants; Confidential, Supervisory, and Technical Employees; and
Non-Affiliated Employees

Type: Action

Presenter(s): Sonya Sailer, Executive Director of Human Resources; and Mert Woodard,
Director of Finance and Operations

Background: Edina Public Schools has eleven (11) employee groups. Seven (7) of those
employee groups collectively bargain their terms and conditions of employment resulting in
tentative agreements that are presented to the School Board for approval. Four (4) of those
employee groups do not engage in collective bargaining for their terms and conditions of
employment, with their compensation and benefits recommended by the School District and
approved by the School Board. The District is currently recommending an increase to its
monthly contributions towards health insurance for three (3) of those employee groups, namely
Community Education Program Specialists, Leads, and Assistants (“Community Education”);
Confidential, Supervisory, and Technical Employees (“CST”); and Non-Affiliated Employees
(“Non-Affiliated”). The monthly contribution amounts with the recommended increases are as
follows:

Effective January 1, 2025

Single Plan - $725.00

Single + 1 Dependent Plan - $1,379.54
Family Plan - $1,800.72

This recommendation is based on the following reasons: 1) these employee groups did not
receive an increase to the district’'s monthly health insurance contribution for 2025; 2) the
district’s group health insurance plans experienced substantial increases for the 2025 plan year;
3) these employee groups do not engage in collective bargaining so modifications can be made
to their benefit guidebooks at this time; 4) the proposed district monthly contribution amounts
are consistent with other employee groups, and; 5) a decrease in ancillary insurance premiums
provides an offset for this benefit improvement during the 2025 insurance plan year.

Director Woodard has costed this proposed increase at $54,000 for the 2025 fiscal year.

Recommendation: Approve the proposed District 2025 health insurance contributions for the
Community Education, CST, and Non-Affiliated Employee Groups.

Attachment(s): N/A



V. Leadership and Committee Updates
VI. Superintendent Updates

VII. Adjournment
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