
Board of Education - Finance Committee Meeting
Northwood Middle School

945 North Ave.
Highland Park, IL 60035

Tuesday, April 21, 2026 6:00 PM

Mission  
North Shore School District 112 is a transformative learning organization where curiosity inspires minds, 

innovation shapes the future, and students, staff, and families engage to create a kind and connected 
community that is committed to excellence.

Agenda

 
1. Call to Order/Roll Call (6:00 p.m.)
2. Approval of Agenda
3. Presentation — District's Investment Performance (PMA ) (Policy 4:30)
4. Public Comments
5. Other
6. Adjournment



PORTFOLIO REVIEW
BOARD MEETING – APRIL 21, 2026

April 21, 2026

Jake Goedken

VP, Investment Services 

PMA Securities part of:
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PTMA OVERVIEW

• PMA Financial Network has been providing financial services to public 
entities since 1984

Serving the Public Sector for 
40 Years

• PMA Financial Network 

• PMA Asset Management and Public Trust Advisors (SEC registered 

investment advisors)

• PMA Securities (Registered broker-dealer and municipal advisor member (FINRA and 
SIPC)

Affiliates

(under common ownership)

•Work almost exclusively with public funds

• Collectively 280+ employees to meet the ongoing needs of our clients
Company Statistics

• PMA Asset Management and Public Trust have over $134.7B in 
investment advisory assets under management (as of 12/31/25)

Over $158B in Assets Under 
Administration
as of 12/31/25* 

*In October 2024, PMA and Public Trust Advisors, LLC (“Public Trust”) combined the organizations to create a new financial services firm. Together, PMA and Public Trust provide comprehensive 
financial solutions and liquidity management programs to Local Government Investment Pools (“LGIPs”), public entities, and financial institutions to help strengthen communities from coast to 
coast. Read more here. Total assets under administration include both money market pool assets for which the firm serve as fund administrator/accountant, marketer/distributer, fixed income 
program provider (brokerage services), and/or investment advisory, or separate institutional accounts.

https://www.pmanetwork.com/press-release-october-2024/
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PMA SERVICES PROVIDED TO THE DISTRICT

3

Cash Flow Analysis for 15 years

Financial Advisor for 10 years

Bond Proceeds Management and Arbitrage 
Tracking

• 2019 Alt Revenue Bonds – $50,945,000

• 2022 General Obligation Bonds - $54,045,000

oHelped managed the positive Arbitrage 

• 2024 General Obligation Bonds - $54,3000,000 

oTracking the positive Arbitrage 
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INVESTMENT PORTFOLIO

4

Policy 4:30 governs District investments

Safety of Principal

Liquidity

Rate of Return

Diversification

State Statute

District Investment Policy
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ILCS 235:(PUBLIC FUNDS INVESTMENT ACT)
ILLINOIS STATUTES – AUTHORIZED INVESTMENTS

U.S. Treasury

U.S. Agency

SDA/ICS

Certificates of Deposit
• FDIC Insured CDs

• Collateralized CDs

Demand/Checking Accounts

5

Commercial Paper/BAs

Municipal Bonds

Money Market Funds

Repurchase Agreement

Public Treasurers’ Investment Pool

ISDLAF+
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INVESTMENT PROCEDURE

Cash Flow Analysis
• Formal organization of projected inflows and outflows

• Maximize interest income

• Intended for investment purposes only

Risk Management Program
• Investment objectives

• Credit quality

Allowable Investments
• District’s Portfolio

6
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Cashflow 
Analysis

Risk 
Management 

Program

Allowable 
Investments
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CASH FLOW ANALYSIS

8 Source: PTMA as of 3/31/26 
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CASH FLOW ANALYSIS

9 Source: PTMA as of 3/31/26 
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PERFORMANCE REPORT

10
Source: PTMA as of 3/31/26 
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PORTFOLIO – BREAKDOWN 

11
Source: PTMA as of 3/31/26 

Interest Earned FY26
Bond Accounts - $1,089,29.26 

Operating Funds - $3,017,866.58
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MARKET: AGENCY/TREASURY RATES

12

Rates as of 4/6/26

Treasury rates two years ago ranged from 5.27% (30 day) to 4.92% (365 day)

Treasury rates one year ago ranged from 4.18% (30 day) to 3.89% (365 day)

Maturity Treasury Agency

30 Days 3.53% 3.49%

60 Days 3.52% 3.49%

90 Days 3.53% 3.49%

180 Days 3.54% 3.50%

270 Days 3.59% 3.49%

365 Days 3.60% 3.56%
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MARKET: YIELD CURVE

13

Source: Bloomberg 4/13/26
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FED FUNDS FUTURES

14

Source: Bloomberg 4/13/26
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DISCLAIMER

15

Public Trust Advisors, LLC, PMA Financial Network, LLC, PMA Securities, LLC and PMA Asset Management, LLC (collectively “PTMA”) are under common ownership. Public Trust 
Advisors, LLC and PMA Asset Management, LLC, are both SEC registered investment advisers. PMA Securities is a broker-dealer and municipal advisor registered with the SEC and 

MSRB and is a member of FINRA and SIPC. Registration with the SEC does not imply a certain level of skill or training. Marketing, securities, institutional brokerage services and 

municipal advisory services are offered through PMA Securities, LLC. Public Trust Advisors and PMA Asset Management provide investment advisory services primarily to local 
government investment pools (“Funds”) and separate accounts. All other products are provided by PMA Financial Network, LLC. 

Securities and public finance services offered through PMA Securities, LLC. This document has been prepared for informational and educational purposes and does not constitute a 
solicitation to purchase or sell securities, which may be done only after client suitability is reviewed and determined. All investments mentioned herein may have varying levels of risk and 

may not be suitable for every investor. PTMA and its employees do not offer tax or legal advice. Individuals and organizations should consult with their own tax and/or legal advisors before 

making any tax or legal related investment decisions.  Additional information is available upon request. For more information visit www.pmanetwork.com.

For more information visit www.pmanetwork.com 

©2025 PMA Financial Network, LLC
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