DETROIT LAKES

DETROIT LAKES PUBLIC SCHOOLS

AGENDA
WORK SESSION

Friday, October 30, 2026 - 10:30 AM

City Council Chambers, 1025 Roosevelt Avenue, Detroit Lakes, MN 56501

The mission of Detroit Lakes Public schools is to ensure consistent expectations, opportunities, meaningful
support, and strong relationships so that every student develops the skills, confidence, and connections needed

Superintendent: Mark Jenson

to thrive beyond graduation.

District Office ~ 702 Lake Avenue, Detroit Lakes, MN 56501 ~ 218.847.9271 ~ Website: www.dlschools.net

BOARD MEMBERS:
Julie Smith-Yliniemi, Clerk Michael Walther
25961 Brolin Beach Rd 28030 County Hwy 34
Detroit Lakes, MN 56501 Callaway, MN 56521
218.204.0420 218.841.3709
Mary Rotter,Vice Chair John Steffl, Chair
23625 Pebble Beach LN 104 Manitoba St.
Detroit Lakes, MN 56501 Callaway, MN 56521
651.335.0396 218.850.5060

Director of Finance & Operations: Jason Kuehn Education Director: Renee Kerzman

Michelle Okeson, Treasurer
24842 County Rd 113
Detroit Lakes, MN 56501
218.841.6065

Sanford Nelson

28633 North Buffalo Lake Rd
Callaway, MN 56521
218.847.8360

Student Representative: Hayden Wilson 27wilsohayd@detlakes.k12.mn.us, Marielle Rufer 28rufermari@detlakes.k12.mn.us

II.

I1I.

Iv.

VL

CALL TO ORDER

Presenter: Steffl, Board Chair
ROLL CALL

Presenter: Steffl, Board Chair
PLEDGE OF ALLEGIANCE
Presenter: Steffl, Board Chair
APPROVAL OF AGENDA
Presenter: Steffl, Board Chair
DISCUSSION ITEMS
Presenter: Steffl, Board Chair

A. Review the budget and processes related to the referendum.

MEETING ADJOURNED
Presenter: Steffl, Board Chair


http://www.dlschools.net/
mailto:27wilsohayd@detlakes.k12.mn.us
mailto:28rufermari@detlakes.k12.mn.us

| pledge allegiance to the flag

of the United States of America,
and to the Republic

for which it stands,

one Nation unoer God,
tndivistbole,

with Liberty and Justice

for all.




Detroit Lakes School District No. 22

Analysis of Tax Impact for Potential Bond Issue

Election 2026

Authorized Bond Issue Amount

Average Interest Rate

Number of Years

Capital Project Levy Amount

Number of Years

PRELIMINARY ESTIMATES - FOR DISCUSSION ONLY

October 22, 2026

$20,000,000
5.00%
20

$1,000,000
10

$25,000,000
5.00%
20

$1,000,000
10

Tre GO Ehemeni Estimated Estimated Impact on Annual Taxes Payable 2028
Market Value Compared to 2027*

$100,000 $14 $17

200,000 37 46

Residential 300,000 61 75
Homestead 400,000 85 104
500,000 109 133

$100,000 $33 $40

Commercial/ 500,000 202 247
Industrial 1,000,000 420 513
Agricultural $2,000 $0.19 $0.21
Homestead** 3,000 0.29 0.31
(average value per acre 4,000 0.39 0.42
of land & buildings) 5,000 0.49 0.52
Agricultural $2,000 $0.39 $0.42
Non-Homestead** 3,000 0.58 0.63
(average value per acre 4,000 0.78 0.84
of land & buildings) 5,000 0.97 1.05
Seasonal $250,000 $55 $67
Recreational 500,000 109 133
Residential 750,000 177 217

* Estimated tax impact includes principal and interest payments on the new bonds. The amounts in the table are
based on school district taxes for capital project levy and bonded debt levies only, and do not include tax levies for
other purposes. Tax increases shown above are gross increases, not including the impact of the homeowner's
Homestead Credit Refund ("Circuit Breaker") program. Owners of homestead property may qualify for a refund,
based on their income and total property taxes. This will change the net effect of the proposed bond issue for those

property owners.

** For all agricultural property estimates include a 70% reduction due to the School Building Bond Agricultural Credit for
the school building bond only. Average value per acre is the total estimated market value of all land & buildings

divided by total acres.

If the property includes a home, then the tax impact on the house, garage, and one acre of

land will be calculated in addition to the taxes per acre, on the same basis as a residential homestead or non-
homestead property. If the same property owner owns more than $3.84 million of agricultural homestead land and

buildings, a portion of the property will be taxed at the higher non-homestead rate.

£ EHLERS

- PUBLIC FINANCE ADVISORS

Tax Impact 26e - DL SBB $20m - $25m CPL $1.0m.xlsx




Detroit Lakes School District No. 22

PRELIMINARY ESTIMATES - FOR DISCUSSION ONLY

Analysis of Tax Impact for Potential Bond Issue
Election 2026

October 22, 2026

Authorized Bond Issue Amount $20,000,000 $25,000,000
Average Interest Rate 5.00% 5.00%
Number of Years 20 20
Capital Project Levy Amount $1,500,000 $1,500,000
Number of Years 10 10

Tre GO Ehemeni Estimated Estimated Impact on Annual Taxes Payable 2028
Market Value Compared to 2027*

$100,000 $19 $22

200,000 53 62

Residential 300,000 87 101
Homestead 400,000 121 140
500,000 155 179

$100,000 $47 $54

Commercial/ 500,000 287 332

Industrial 1,000,000 598 691
Agricultural $2,000 $0.29 $0.30
Homestead** 3,000 0.43 0.45
(average value per acre 4,000 0.57 0.60
of land & buildings) 5,000 0.72 0.75
Agricultural $2,000 $0.57 $0.60
Non-Homestead** 3,000 0.86 0.90
(average value per acre 4,000 1.15 1.20
of land & buildings) 5,000 1.43 1.51
Seasonal $250,000 $78 $90
Recreational 500,000 155 179
Residential 750,000 252 292

property owners.

* Estimated tax impact includes principal and interest payments on the new bonds. The amounts in the table are
based on school district taxes for capital project levy and bonded debt levies only, and do not include tax levies for
other purposes. Tax increases shown above are gross increases, not including the impact of the homeowner's
Homestead Credit Refund ("Circuit Breaker") program. Owners of homestead property may qualify for a refund,
based on their income and total property taxes. This will change the net effect of the proposed bond issue for those

** For all agricultural property estimates include a 70% reduction due to the School Building Bond Agricultural Credit for
the school building bond only. Average value per acre is the total estimated market value of all land & buildings
divided by total acres. If the property includes a home, then the tax impact on the house, garage, and one acre of
land will be calculated in addition to the taxes per acre, on the same basis as a residential homestead or non-
homestead property. If the same property owner owns more than $3.84 million of agricultural homestead land and
buildings, a portion of the property will be taxed at the higher non-homestead rate.

£ EHLERS

- PUBLIC FINANCE ADVISORS

Tax Impact 26e - DL SBB $20m - $25m CPL $1.5m.xlsx
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