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AGENDA
EAST MOUNTAIN HIGH SCHOOL GOVERNING COUNCIL

February 12, 2026

. Call to Order

Il Roll Call

lll. Adoption of Agenda

IV. New Facility Lease Draft

V. Approval of Consent Agenda
A. Monthly Financial Report, Check and Voucher Report
B. Approval of previous meeting's minutes

C. BAR's
VI. Public Forum/Public Input
Vil. Reports

A. Principal Report
B. Teacher Report
Vill. Committee Reports
A. Policy
B. Strategic Planning and Outcomes
C. Finance and Facilities
IX. Parking Lot Items for Future GC Meetings
X. GC Board Member Comments
XIl. Chair's Report/Comment
Xll. Next Meeting Announcement
XIlll. Adjournment
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LEASE WITH OPTION TO PURCHASE ARRANGEMENT

This Lease with Option to Purchase Arrangement (“Agreement”) is entered into by and
between East Mountain High School Foundation, a New Mexico nonprofit corporation (formerly
known as East Mountain High School and Cultural Center) (the “Foundation™), as lessor, and East
Mountain, a New Mexico public charter school (formerly known as East Mountain High School)
(the “School”), as lessee, as of , 2026.

RECITALS

THE PARTIES HERETO enter into this Lease on the basis of the following facts,
understandings, and intentions:

A. The Foundation is the owner of approximately 26.0 acres of real property subject
to any permitted encumbrances more particularly described on Exhibit A (the “Land’) on which
are currently constructed approximately square feet of charter school improvements
including and related public school improvements for
use as a high school, located at 25 La Madera Road, Sandia Park, New Mexico (the “Existing
Improvements” and collectively with the Land, the “Existing Property”).

B. The Foundation was organized to support the School, and for the specific purpose
of providing the School with a facility pursuant to Section 22-8B-4.2(D)(2)(b)(2) NMSA 1978
and, the property leased to the School pursuant to this Lease will meet standards required by
applicable New Mexico construction codes and be in compliance with applicable adequacy
standards adopted pursuant to the Public School Capital Outlay Act, Section 22-24-1, et seq.
NMSA 1978.

C. The School is a New Mexico public charter school authorized by the Board of
Education, Albuquerque Public School District No. 12 (“APS”), and duly organized and validly
existing under the New Mexico Charter Schools Act, Section 22-8B-1 et seq., NMSA 1978, as
amended (the “Acr’), and the School is authorized by Section 22-8B-4(D) and, subject to
Section 22-8B-4.2 of the Act, to contract with any third party for the use of a school building and
grounds.

D. The Foundation is a nonprofit corporation organized, existing, and in good standing
under the laws of the State of New Mexico (the “State); is duly qualified to do business in the
State; and is authorized under its articles of incorporation, bylaws, action of its board of directors,
and applicable law, to own and manage its properties, to conduct its affairs in the State, to lease
the Property to the School, and to otherwise act in the manner contemplated herein.

E. The School is authorized to enter into “lease purchase arrangements” under the
New Mexico Public School Lease Purchase Act, Section 22-26A-1, et seq. NMSA 1978 (the
“Lease Purchase Act”), subject to approval by the New Mexico Public Education Department (the
“Department’) and approval by the Public Schools Facility Lender (the “PSFA”) pursuant to
Section 22-20-1 NMSA 1978. This Lease is intended to be a “lease purchase arrangement” within
the meaning of the Lease Purchase Act.



F. The Foundation has entered into a Loan and Security Agreement, dated as of

, 2025 (the “Loan Agreement’), with Equitable Facilities Fund, Inc. a nonprofit social

impact fund (the “Lender”) pursuant to which the Lender has loaned to the Foundation the
principal amount of Twenty-One Million, Four Hundred Thousand Dollars ($21,400,000). The
Landlord entered into a “Construction Deed of Trust, Security Agreement, Assignment of Leases
and Rents, Financing Statement, Fixture Filing and Other Real Property Related Financing

Statement Filing” with [ ] Title Insurance Company, as Trustee and Lender,
dated , 2025 and filed of record the same date with the Bernalillo County Clerk’s
Office as Document # (“Deed of Trust”), to secure Landlord’s indebtedness under

the Loan Agreement and related Promissory Note (the “Note), and any and all past, concurrent
or future modifications, extensions, renewals, rearrangements, replacements and increases thereof.
The School is not a party to or a borrower/trustor under the Loan Agreement, Deed of Trust or the
Note. Under the Deed of Trust, the Landlord has (a) mortgaged to Trustee for the benefit of Lender,
the Property, and (b) granted an assignment of leases and rents between the Foundation and the
School, and any subsequent lease purchase arrangements, this Agreement included, to Lender.

G. The Foundation will use the proceeds of such loan to finance the cost of
(1) providing funds to make certain additional improvements to the Existing Property, including
the acquisition, construction, development, renovation, furnishing and equipping of an
approximately 27,302 square-foot addition that will include classrooms, 2 small classrooms and
14 medium classrooms, administrative offices, performance and assembly space, library and
learning commons, and music and practice rooms, and other related and ancillary educational
facilities in accordance with the Site Plans and Development Plans attached hereto as Exhibit “F”
(collectively, the “New Improvements” and, together with the Existing Improvements, the
“Improvements” and, together with the Existing Property, the “Property”).

L. The Base Rent and Additional Rent (both as hereinafter defined) payable by the
School hereunder shall constitute currently appropriated expenditures of the School, and School
shall for the term of this Agreement authorize and appropriate the payments required hereunder
for such years. No obligation for payment hereunder shall constitute a debt or multiple fiscal year
direct or indirect obligation whatsoever of the School or a mandatory charge or requirement against
the School in any Fiscal Year (as hereinafter defined) beyond the Fiscal Year for which such
payments have been appropriated. Lessee’s governing body has agreed that it has not formally
promised or undertaken to provide as security for the debt or financial obligations of either a
private nonprofit entity specifically organized under Section 22-8B-4.2(D)(2)(b)(2), NMSA 1978,
or a limited liability company as defined in Section 53-19-2(1), NMSA 1978, any public education
funds, or other state or federal funds, received, or to be received, from or through the State of New
Mexico, relative to this Agreement.

J. The execution, delivery and performance of this Lease by the School are necessary,
desirable and in the best interest of the School, serve a public purpose and have been duly
authorized by the governing board of the School.

K. The Foundation desires to lease the Property to the School and the School desires
to lease the Property from the Foundation, pursuant to the terms and conditions and contingencies
and for the purposes set forth in this Lease, subject in all respects to the liens evidenced by the
Loan Agreement and all other related loan documents executed by the Landlord.
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L. Upon approval and execution of this Agreement, the parties intend that the Lease
Agreement between the parties entered into as of February 1, 2012 (“Prior Lease”), be terminated,
replaced and superseded by this Agreement.

AGREEMENT

NOW, THEREFORE, in consideration of the foregoing recitals and the covenants and
agreements contained herein, and for other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the parties agree as follows:

1. Definitions. The following terms shall have the meaning set forth below:

(a) “Agreement,” means this Lease with Option to Purchase Arrangement and
for all purposes herein and as to all appertaining exhibits and documents, has the same legal
meaning and effect as either the term “lease purchase arrangement” or “financing agreement,” as
these latter two terms are defined in Section 22-26A-3(A), NMSA 1978, whether capitalized herein
or not.

(b) “Lender” has the meaning ascribed to it in the recitals.

(c) “Additional Rent’ means all amounts due by the School under the terms of
this Lease, except Base Rent.

(d) “Base Rent” means the amount of “Base Rent” shown on Exhibit B
attached hereto for each month of this Lease.

(e) “Annual Debt Service Requirements” means the total principal and interest
required to be padi on all Debt in a Fiscal Year.

® “Business Day” means any day other than a Saturday, Sunday or a day on
which banking institutions in the State of New Mexico are authorized to be closed.

(2) “Days Cash on Hand” means, (A) the cash requirements of School during
such Fiscal Year related to or payable from revenues attributable to School (excluding from such
calculation all depreciation and other non-cash items), and including within such calculation on
behalf of School (i) all School Operating Expenses for such Fiscal Year, and (ii) the maximum
Base Rent and Additional Rent payable under the Lease, interest expense or any rent or other
amounts due under any lease for that year, divided by (B) 365. For the avoidance of doubt, any
proceeds of any Outstanding (as defined under the Loan Agreement) Debt, regardless of maturity,
whose proceeds were drawn for the payment of School Operating Expenses or the funding of cash
shall not be considered cash for the purposes of Days Cash on Hand.

(h) “Continuing Disclosure Agreement’ has the meaning ascribed to it in
Section 30.



(1) “Debt” means all: (i) indebtedness incurred or assumed by a Person for
borrowed money or for the acquisition, construction or improvement of property other than goods
that are acquired in the ordinary course of business of such Person; (ii) lease obligations of the
Person that, in accordance with generally accepted accounting principles, are shown on the liability
side of a balance sheet; (iii) all indebtedness (other than indebtedness otherwise treated as Debt
hereunder) for borrowed money for the acquisition, construction or improvement of property or
capitalized lease obligations guaranteed, directly or indirectly, in any manner by the Person, or in
effect guaranteed, directly or indirectly, by the Person through an agreement, contingent or
otherwise, to purchase any such indebtedness or to advance or supply funds for the payment or
purchase of any such indebtedness or to purchase property or services primarily for the purpose of
enabling the debtor or seller to make payment of such indebtedness, or to assure the owner of the
indebtedness against loss, or to supply funds to or in any other manner invest in the debtor
(including any agreement to pay for property or services irrespective of whether or not such
property is delivered or such services are rendered), or otherwise; and (iv)all indebtedness secured
by any mortgage, lien, charge, encumbrance, pledge or other security interest upon property owned
by the Person whether or not the Person has assumed or become liable for the payment thereof.
For the purpose of computing “Debt”, there shall be excluded any particular Debt if upon or prior
to the maturity thereof, there shall have been deposited with the proper depository in trust the
necessary funds (or evidences of such Debt or investments that will provide sufficient funds, if
permitted by the instrument creating such Debt) for the payment, redemption or satisfaction of
such Debt; and thereafter such funds, evidences of Debt and investments so deposited shall not be
included in any computation of the assets of the Person, and the income from any such deposits
shall not be included in the assets of the Person.

() “Deed of Trust’ has the meaning ascribed to it in the recitals.
(k) “Department’ has the meaning ascribed to it in the recitals.
D “Effective Date” means the first day of the first calendar month after the

later of the execution of this Lease by the Foundation and the School and the written approvals of
this Lease by the Department and the PSFA as provided in the Lease Purchase Act. Copies of such
approvals shall be attached as Exhibit E.

(m)  “Event of Default’ has the meaning ascribed to it in Section 27.

(n) “Event of Nonappropriation” has the meaning ascribed to it in Section 7.

(0) “Existing Improvements” has the meaning ascribed to it in the recitals.

(p) “Existing Property” has the meaning ascribed to it in the recitals.

(q) “Extended Term” means, in the first instance, the period of time from
July 1,20___ until the following June 30, and thereafter, the twelve month period commencing

on July 1 of each year and ending on June 30 of the following calendar year.

(r) “Fiscal Year” means the School’s fiscal year, which begins on July 1 of any
year and ends on June 30 of the following year.



(s) “Force Majeure” means acts of God; strikes, lockouts or other industrial
disturbances; acts of public enemies; orders or restraints of any kind of the government of the
United States of America or of the State or any of their departments, agencies, or officials or any
civil or military authority; insurrection; riots; landslides; earthquakes; fires; storms; droughts;
floods; explosions; breakage or accidents to machinery, transmission pipes or canals; or any other
causes not within the control of the School or the Foundation.

() “Gross School Revenues” means, for any period of calculation, the total of
all operating and nonoperating revenues of the School, including but not limited to revenues
received from the State, pursuant to its Charter, federal and local funds for school lunches and
other food programs, special education, gifts, bequests or donations and income thereon, and
transportation, including accounts receivable and rights to receive the same plus investment and
other income or loss of the School for such period; provided, however, that no determination
thereof shall take into account (a) income derived from Defeasance Obligations that are
irrevocably deposited in escrow to pay the principal of or interest on Debt, (b) any gains or losses
resulting from the early extinguishment of Debt, or the reappraisal, reevaluation or write-up of
assets, (c) gifts, grants (excluding grants from the State), bequests or donations and income thereon
restricted as to use by the donor or grantor for a purpose inconsistent with the payment of debt
service on Debt (i.e., unrelated to the purposes for which such obligations were issued), (d) non-
cash items and (e) net unrealized gain (losses) on investments.

(t) “Loan Documents” has the meaning ascribed to it in the recitals.

(u) “Independent” when used with respect to any specified Person, means such
a Person who (i) is in fact independent, (i) does not have any direct financial interest or any
material indirect financial interest in the School, and (iii) is not connected with the School as an
officer, employee, promoter, trustee, partner, director or person performing similar functions.
Whenever it is provided that any Independent Person’s opinion or certificate shall be furnished to
the Lender, such opinion or certificate shall state that the signer has read this definition and that
the signer is Independent within the meaning hereof

(v) “Management Consultant” means a firm of Independent professional
management consultants, or an Independent school management organization, knowledgeable in
the operation of public or private schools and having a favorable reputation for skill and experience
in the field of public or private school management consultation.

(w)  “Initial Term” has the meaning ascribed to it in Section 4.
(x) “Lease” means this Lease with Option to Purchase Agreement, dated as
of , 2025, by and between the Foundation and the School, and any amendments

or supplements hereto, including all exhibits hereto and thereto, and is used interchangeably herein
with “Agreement”.

(y) “Lease Purchase Act’ has the meaning ascribed to it in the recitals.
() “Loan Agreement”’ has the meaning ascribed to it in the recitals

(aa)  “Land” has the meaning ascribed to it in the recitals.
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(aa)  “Landlord’s Work” means any construction, beneficial additions or
changes to the Land and/or Property described in Exhibit “F” to this Agreement, whether
permanent or not, made by or for the benefit of School. Landlord’s Work will be completed in two
phases, with Tenant taking possession of Phase One and Rent Commencement upon Substantial
Completion of Phase One; Tenant will take possession of Phase Two upon Substantial Completion
of Phase Two.

(bb)  “Net Proceeds” means, when used with respect to any insurance payment
or condemnation award, the gross proceeds thereof less the expenses (including attorneys’ fees)
incurred in the collection of such gross proceeds.

(cc)  “Net School Revenues” means for any period of determination thereof, the
amount of excess (deficit) of Gross School Revenues less School Operating Expenses for such
period, plus any gifts, grants, requests or donations and income thereon restricted as to use by the
donor or grantor for the sole purpose of paying School Operating Expenses, but less: (a) unrealized
pledges for such period to make a donation, gift, or other charitable contribution, (b) insurance
(other than business interruption) and condemnation proceeds, and (c) any other extraordinary
gains or losses.

(dd)  “New Improvements” has the meaning ascribed to it in the recitals.
(ee) “NMPSIA” has the meaning ascribed to it in Section 25.

() “Operating Expenses” means, for any period of time for which calculated,
the total of all operating and non-operating expenses or losses incurred during such period by the
School as determined in accordance with GAAP, including without limitation (i) salaries and
administrative expenses, (ii) the cost of supplies and materials, (iii) insurance premiums, (iv)
professional services, (V) interest expense, and (vi) any rental payments made for operating leases,
other than any lease for facilities; provided however, there shall be excluded from the School
Operating Expenses (a) any non-cash expenses resulting from depreciation, amortization or the
write down of existing assets, (b) expenses incurred for capital improvements and capital leases,
(c) expenses paid from grants from state, federal, local sources, or from any Person, provided that
such grants were not included as part of Gross Tenant Revenues, and (d) any principal and interest
paid under or with respect to any Debt.

(gg) “Person” means firms, associations, partnerships (including limited
partnerships), joint ventures, trusts, corporations, and other legal entities, including public or
governmental bodies, agencies or instrumentalities, as well as natural persons.

(hh)  “Prior Lease” means the Lease Purchase Agreement effective as of
February 1, 2012 by and between EMHS Foundation, the predecessor to the Foundation and The
East Mountain High School, the predecessor to the School, and any amendments or supplements
thereto, including all exhibits thereto.

(i1) “Property” has the meaning ascribed to it in the recitals.

(43) “PSFA” has the meaning ascribed to it in the recitals.
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(kk)  “Punchlist Items” means (i) elements of the Landlord’s Work, the non-
completion of which will not materially interfere with School’s use and occupancy of the Property
for the Permitted Use and (ii) items that, in accordance with good construction practice, must be
performed after Substantial Completion.

) “Rent Commencement Date” means the date of Substantial Completion of
Phase One of Landlord’s Work, or the date that occupancy permits allowing School’s occupancy
of Phase One have been obtained from the relevant regulatory authorities

(mm) “Requirements of Law” means any material federal, state, or local statute,
ordinance, rule, or regulation, any judicial or administrative order (whether or not on consent),
request or judgment, any applicable common-law doctrine, any provision or condition of any
permit required to be obtained or maintained, or any other binding determination of any
governmental authority relating to the ownership or operation of property, including any of relating
to environmental, health, or safety matters.

(nn)  “School Lease Payment Coverage Ratio” means, for the Fiscal Year in
question, the ratio obtained by dividing (i) Net School Revenues for such Fiscal Year by (ii) the
sum of the Annual Debt Service Requirement of the School, Base Rent payable under the Lease,
and any actual rent or other amounts due under any facility lease, for such period.

(00)  “School’s Representative” means the chair of Tenant’s governing body or
any other person duly authorized by Tenant to act on its behalf under or with respect to this
Agreement.

(pp)  “School Site” means the parcel of land and any building(s) identified in
Exhibit A to this Agreement, and Landlord’s Work made thereto/thereon described in Exhibit F.

(qq) “State” means the State of New Mexico.

(rr) “Statewide Adequacy Standards” mean the standards set forth in Title 6,
Chapter 27, Part 30 NMAC (12/17/19), and any subsequent amendments thereto promulgated by
the Public School Capital Outlay Council and applicable to the School Site, subject to any
variances granted to Tenant by the Public School Capital Outlay Council pursuant to Section 22-
8B-4.2(F)(2), NMSA 1978.

(ss)  “Substantial Completion” means the date upon which Landlord’s Work,
(i) temporary or permanent certificates of occupancy (or the equivalent) and other governmental
permits or approvals for New Improvements have been obtained, in each case if and to the extent
required for Tenant to occupy the completed portion of the Property for the Permitted Use, and (ii)
the New Improvements are completed in all material respects in accordance with the respective
phase of the Development Plans, excluding Punchlist Items.

(tt) “Term of this Lease” or “term of this Lease” means the Initial Term and all
Extended Terms, not to exceed thirty (30) years after the date of execution of this Agreement, as
specified in Section 22-26A-5(C), NMSA 1978.

(uu)  “Testing Date” means each June 30 during the Term of this Lease.
7



(vv)  “Trustee” has the meaning ascribed to it in the recitals

2. Demise. The Foundation hereby leases the School Site to School, and School hereby leases
the School Site from Landlord with an option to purchase, upon the terms and conditions set forth
in this Agreement, provided that the terms and conditions herein are not contrary to any applicable
New Mexico laws. This Agreement, once fully executed by the parties, shall replace and supersede
any prior written agreement between the parties for the lease of the Property.

TOGETHER with all right and interest, if any, of Landlord in and to the land lying in the
streets and roads in front of and adjoining the School Site and in and to any easement appurtenant
to the School Site;

SUBJECT, however, to the Permitted Encumbrances (as stated in Exhibit A).

3. Possession and Enjoyment. Following delivery of the School Site upon completion of the
Landlord’s Work, the Foundation shall provide School with quiet use and enjoyment of the School
Site and during such term School shall peaceably and quietly have and hold and enjoy the School
Site, without suit, trouble, or hindrance from the Foundation, except as expressly set forth herein.
The Foundation will, at the request of the School and at the School’s cost, join in any legal action
in which School asserts its right to such possession and enjoyment to the extent the Foundation
may lawfully do so. Notwithstanding the foregoing, the Foundation shall have access to the School
Site during the construction of Landlord’s Work. The School agrees that following the Rent
Commencement Date of this Agreement as to any portion of the School Site that has been delivered
to the School for occupancy, the Foundation during the Term hereof shall have the right during
the School’s normal working hours on the School’s normal working days, upon compliance with
any school security requirements imposed by the School and upon reasonable notice, to enter on
and examine and inspect the School Site for the purpose of assuring that it is being properly
maintained, preserved, and kept in good repair and condition; however, the Foundation shall
endeavor to schedule any access for days and times where students are not present on the School
Site. The School further agrees that the Foundation shall have such rights of access to the School
Site as may be reasonably necessary to cause the proper maintenance of the School Site in the
event of failure by the School to perform its obligations hereunder, provided that at no time shall
the Foundation be compelled or required to make any improvements, alterations, or additions to
the School Site. The School agrees that the Foundation shall have unimpeded and unrestricted
access to any undelivered portion of the School Site while Landlord’s Work remains ongoing
despite the School’s occupancy of any other portion of the School Site.

4. Need. The School hereby declares its current need for the Property and further determines
and declares its expectation that the Property will (so long as it is subject to the terms hereof)
adequately serve the needs for which it is being leased throughout the term of this Lease. The
School hereby agrees and determines that the Base Rent and the Additional Rent to be paid during
each year of the Term of this Lease represents not more than the fair market value of the use of the
Property during each such year. In making such declarations and determinations, the School has
given consideration to the uses and purposes for which the Property will be employed by the
School, the benefit to the School by reason of use of the Property, and the use and occupancy of
the Property pursuant to the terms and provisions of this Lease. It is hereby declared to be the
present intention and expectation of the School that this Lease Purchase Arrangement, will be
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continued through all Extended Terms, subject to the provisions of Sections 5, 6, and 7 of this
Agreement.

5. Initial Term. The Initial Term of this Lease shall be for a period commencing on the
Effective Date and ending on the following June 30 (“Initial Term’), unless sooner terminated
pursuant to any provision of this Lease. This Lease is contingent upon sufficient appropriations
being made by the State to the School for the performance of its obligations under this Lease. If
sufficient appropriations and authorization are not made by the State, this Lease may terminate
prior to the end of the term of this Lease. The parties stipulate and agree that there is no legal
obligation for Lessee to continue this Agreement from year to year or to purchase the School Site,
in accordance with Section 22-26A-5(1), NMSA 1978.

6. Extended Terms. The Lease shall be extended beyond the Initial Term for Extended
Terms to and including June 30, 20__, but in any event not to exceed 30 years after the date of
execution of this Lease, unless one of the following occurs:

(a) An Event of Nonappropriation has occurred prior to June 30 in the Initial
Term or any Extended Term of this Lease;

(b) An Event of Default followed by termination of this Lease in accordance
with Section 28; or

(c) The School determines for any reason not to exercise its annual right to
renew.

(d) The effective date of the purchase of the Property by the School pursuant to
Section 12.

(e) The School’s charter is revoked by its authorizer and said revocation is not
reversed on appeal unless the Foundation has consented to assignment in accordance with this
Lease.

7. Non-renewal Due to Nonappropriation.

(a) “Event of Nonappropriation” means (i) a failure by the State legislature to
appropriate sufficient funds to the School to make the Base Rent and Additional Rent payments
required by this Lease; (ii) a lack of sufficient money available to the School to meet any current
lease payment; or (iii) a failure by the School to appropriate sufficient amounts to proceed under
Section 26(c) following the occurrence of an event described in Section 26(a).

(b) In the event that the School determines, for any reason, to exercise its annual
right not to renew this Lease because of an Event of Nonappropriation, or otherwise, the School
shall give notice within one Business Day of such determination to such effect to the Foundation
and the Lender (so long as the Loan is outstanding). The exercise of the School’s annual option to
not renew this Lease shall be conclusively determined by (i) the School’s failure, for any reason,
to appropriate by June 30 of each Fiscal Year sufficient amounts authorized and directed to be
used to pay all Base Rent due in the next ensuing Fiscal Year or (ii) upon the occurrence of any of
the other events described in the definition of Event of Nonappropriation herein.
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(©) Any decision not to renew this Lease shall be made solely by the governing
authority of the School and not by any other department, agency or official of the School except
as otherwise provided in the New Mexico Public School Code. The School shall in any event
furnish the Foundation and the Lender (so long as the Loan is outstanding) proof of appropriation
relating to Base Rent and Additional Rent payable under this Lease promptly upon the adoption
thereof by the School as evidenced by a resolution or other appropriate action of the governing
authority of the School made and delivered to the Foundation and the Lender (so long as the Loan
is outstanding) no later than June 30 of each Fiscal Year. Such resolution or written evidence of
other action shall be signed by an authorized representative of the School, provided that this Lease
has not been previously terminated and that the School is not in default under the terms of this
Lease at the time of each extension.

(d) If, during any Fiscal Year, any Operating Expenses accrue in excess of
amounts included in a duly enacted appropriation for the payment of Operating Expenses, then, if
moneys are not specifically authorized and directed by the School to be used to pay such Operating
Expenses by the earlier of the last Business Day of the Fiscal Year in which such Operating
Expenses accrue or 90 days subsequent to the date upon which such Operating Expenses accrue,
an Event of Nonappropriation shall be deemed to have occurred upon notice by the School to the
Foundation and Lender (so long as the Loan is outstanding) to such effect, such notice to be given
within one Business Day of the School’s determination with respect thereto.

(e) If an Event of Nonappropriation occurs, the School shall not be obligated to
pay the Base Rent or any other payments provided for herein beyond the amounts specifically
appropriated by the School for the Fiscal Year during which such Event of Nonappropriation
occurs; provided, however, the School shall continue to be liable for Base Rent and Additional
Rent, to the extent payable from legally available moneys, allocable to any period during which
the School shall continue to occupy or retain possession of the Property.

® The School shall in all events vacate the Property and surrender the Property
to the Lender so long as the Loan is outstanding, or otherwise to the Foundation, or as otherwise
directed by the Foundation by June 30th following an Event of Nonappropriation.

7. Use. The Property shall be used and occupied only for educational and related purposes,
and for no other purpose. The School will comply with all applicable state and federal laws
concerning discrimination on the basis of disability, physical or mental handicap, serious medical
condition, race, creed, color, sex, gender identity, sexual orientation, spousal affiliation, national
origin, religion, ancestry or need for special education services.

9. Possession; Rent Commencement. The School shall possess the Property on the Effective
Date and begin paying Base Rent and Additional Rent in accordance with the provisions of
Sections 9 and 10.

10. Base Rent; Additional Rent; Absolute Net Lease.

(a) The School shall pay Base Rent in the respective installments and on the
respective dates of each year as indicated in the monthly rent schedule attached as Exhibit B,
commencing on the Effective Date. A portion of each Base Rent payment is paid as, and represents
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payment of, interest on principal as shown on the rent schedule, which specifies the principal and
interest component of each Base Rent payment made under this Agreement. Upon receipt of each
Base Rent payment, the Foundation shall apply the amount of such payment to principal and
interest as shown on the rent schedule, thereby reducing the Purchase Price due at each Option
Date.

(b) In any School Fiscal Year (July 1 to June 30) that this Agreement is in effect,
the School shall include in the budget proposal to the Public Education Department for the ensuing
Fiscal Year an amount equal to one hundred percent (100%) of the Lease Payments and other
obligations payable by the School under this Agreement, including but not limited to Base Rent
and Additional Rent, provided that the inclusion of any such amount is not contrary to New Mexico
law. The Lease Payments and other obligations payable by the School under this Agreement shall
constitute currently appropriated expenditures of the School and shall not constitute a debt or
multiple fiscal year direct or indirect obligations whatsoever of the School or a mandatory charge
or requirement against Tenant in any Fiscal Year (July 1 to June 30) beyond that for which such
Lease Payments have been approved. The School shall, in a timely manner, make application each
year for lease payment assistance funds pursuant to NMSA 1978, Section 22-24-4(1).

(c) In addition to the monthly Lease Payments under this Agreement, the
School may make additional payments to be applied to principal without penalty from time to time,
at such frequency and in such amounts as the School’s governing body may determine in its sole
discretion, subject to, among other considerations, the School’s existing capital and operational
needs, and subject to the prepayment limitations contained herein. Any additional payments made
by the School pursuant to this Subsection (c) shall result in the Foundation generating and
providing to the School a revised Exhibit B, showing the payment(s) applied to principal

(d) In addition to Base Rent, the School shall pay as Additional Rent during the
Term of this Lease as herein provided all expenses related to possession, maintenance and
operation of the Property, including without limitation: (a) the cost of insurance premiums for
insurance required by this Lease or the Loan Documents or otherwise deemed necessary or
desirable by the Lender; (b) the cost of taxes, utility charges, maintenance, upkeep, and repair
costs; (c) all other costs associated with operation, repair and maintenance of the Property (to the
extent not paid through permitted withdrawals from the Repair and Replacement Fund created
under the Indenture); (d) all costs of the Foundation for administering this Lease and the Loan and
the cost of an annual audit of the Foundation’s financial statements to the extent allocable to the
Foundation’s activities directly relating to the Property and as permitted by law; and
(e) administrative and legal expenses, miscellaneous operating expenses, advertising and
promotion costs, payroll expenses (including taxes), the cost of material and supplies used for
current operations of the School, the cost of vehicles, equipment leases and service contracts, taxes
upon the operations of the School not otherwise mentioned herein, charges for the accumulation
of appropriate reserves for current expenses not annually recurrent, but which are such as may
reasonably be expected to be incurred in accordance with generally accepted accounting principles,
all in such amounts as reasonably determined by the School. All or any portion of such operating
expenses shall be paid by the School directly to the third parties who are owed the amounts
included in Operating Expenses (e.g. insurance companies, taxing authorities, utility companies).
All such foregoing expenses described in this Section 10 are included in “Operating Expenses”;
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provided, however, that for purposes of calculating School Lease Payment Coverage Ratio,
Operating Expenses shall exclude Base Rent. Commencing with the Effective Date, this Lease is
intended to be and shall be construed consistently with it being an absolute net lease with the
School paying all expenses related to the Property.

11.  Nature of Payment. The School and the Foundation acknowledge and agree that the Base
Rent and Operating Expenses hereunder shall constitute currently appropriated expenditures of the
School and may be paid from any legally available funds. The School’s obligations under this
Lease shall not constitute a mandatory charge or requirement for payment of any amounts in excess
of amounts appropriated for any Fiscal Year beyond the Fiscal Year for which such appropriation
has been made. No provision of this Lease shall be construed or interpreted as creating a debt or
multiple fiscal year direct or indirect debt or other financial obligation whatsoever of the School
within the meaning of any constitutional or statutory limitation or requirement. No provision of
this Lease shall be construed or interpreted as creating a delegation either of governmental powers
or as a donation by or a lending of the credit of the School within the meaning of any constitutional
or statutory limitation or requirement.

12. Manner of Payment.

(a) The School shall pay Base Rent, to the extent it is able to do so using
commercially reasonable efforts, through a system of automatic debits from the School’s bank
accounts to a person or entity (i) designated by the Foundation as the Foundation’s representative
for rent collection purposes) or (ii) assigned the right to collect such Base Rent by paying Base
Rent no later than the 20th day of each month from any and all legally available sources of revenue,
including per pupil operating revenues payable to the School. Each such payment of Base Rent
shall be transmitted via the Federal Automated Clearing House electronic network for financial
transactions in the United States.

(b) Operating Expenses owed to third parties by the School shall be paid
directly by the School to such third parties as and when due, except to the extent otherwise
provided in Section 6(e). Any Operating Expenses payable to the Foundation shall be paid directly
to the Foundation or to a person or entity designated by the Foundation as the Foundation’s
representative for rent collection purposes, on the 20th day of each month from any and all legally
available sources of revenue, including per pupil operating revenues payable to the School.

(c) The obligation of the School to pay the Base Rent and Additional Rent
required under this Lease shall not be abated through accident or unforeseen circumstances. The
School shall, during the Term of this Lease, make all payments of Base Rent and Additional Rent
when due and shall not withhold any Base Rent or Additional Rent nor shall the School assert any
right of set-off or counter-claim against its obligation to make such payments required hereunder;
provided, however, that the making of such payments shall not constitute a waiver by the School
of any rights, claims, or defenses which the School may assert. No action or inaction on the part
of the Foundation shall affect the School’s obligation to pay Base Rent or Additional Rent of this
Lease.

(d) The Base Rent and Additional Rent have been set at the fair market rental
value of the Property and the amount necessary to pay (i) debt service of the Foundation on the
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loan to the Foundation from the Lender of the proceeds of the Loan and other amounts due with
respect thereto, and (ii) all other amounts due under this Lease Agreement, and Base Rent and
Additional Rent shall be used by the Foundation for such purposes.

13.  Option to Purchase. So long as no Event of Default has occurred and is then continuing,
the Foundation grants to the School an option to purchase the Property on any date on or
after , on not less than 60 days’ notice to the Foundation by the School of the

exercise of such option, at a purchase price shown on Exhibit C corresponding to the purchase date
plus any unpaid Base Rent and Additional Rent through that date. Upon such purchase, the
Foundation shall convey the Property to the School by warranty deed, subject to all liens and
encumbrances then of record, but not subject to the Deed of Trust. The School shall pay all
expenses in connection with such purchase including, but not limited to, title insurance, recording
fees, documentary stamps, and all other closing costs.

14. Representations and Covenants of the School. The School represents and covenants as
follows:

(a) The School is a public charter school duly organized and validly existing
under the Act and will use its best efforts to comply with said Act. The School is authorized: (i) to
lease the Property from the Foundation pursuant to this Lease and (ii) to execute, deliver, and
perform its obligations under this Lease.

(b) The execution, delivery, and performance of this Lease has been duly
authorized by the School and this Lease is enforceable against the School in accordance with its
terms, subject only to bankruptcy, insolvency, reorganization, moratorium, and other similar laws
affecting creditors’ rights generally and equitable principles, whether considered at law or in
equity.

(c) Its representatives executing this Agreement have been duly authorized to
execute and deliver it in accordance with the terms and provisions of the resolution duly passed
and adopted by Charter School’s governing body.

(d) Its governing body has complied fully with all the requirements of NMSA
1978, §22-26A-6, and those of NMSA 1978, §10-15-1 applicable to its actions with regard to this
Agreement and the acquisition of the Charter School Facility through a lease purchase
arrangement.

(e) Nothing in this Lease shall be construed as diminishing, unlawfully
delegating, or otherwise restricting any legal authority of the School.

§)) The execution, delivery, and performance of this Lease are in the best
interests of the School and serve a public purpose. The Property is necessary and essential to the
School’s operations, and the school will recognize economic and other benefits by leasing the
Property.

(2) None of the execution and delivery of this Lease, the fulfillment of or
compliance with the terms and conditions of this Lease, or the consummation of the transactions
contemplated by this Lease, conflicts with or results in a breach of the terms, conditions, or
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provisions of any material restriction or any agreement or instrument to which the School is now
a party or by which the School is bound, or constitutes a default under any of the foregoing or,
except as specifically provided in this Lease, results in the creation or imposition of a lien or
encumbrance whatsoever upon any of the property or assets of the School.

(h) There is no litigation or proceeding currently pending or, to the knowledge
of the School, threatened against the School or any other person affecting the right of the School
to execute and deliver this Lease, the ability of the School to make the payments required
hereunder, or the ability of the School otherwise to comply with its obligations under this Lease.

(1) The Property will be operated in accordance with all Requirements of Law.

() The School will observe and perform all conditions and agreements on its
part to be performed as the Lessee.

(k) The School will, on or before June 30 in each year during the Term of this
Lease budget for and appropriate sufficient funds to make all scheduled payments under this Lease
for the ensuing Fiscal Year and confirm such appropriation by sending notice thereof to the
Foundation and the Trustee, unless or until an Event of Nonappropriation occurs.

) The School will, in a timely manner, make application each year for lease
payment assistance funds pursuant to Section 22-24-4(I) NMSA 1978.

(m) It shall not transfer, lease, assign, mortgage, or encumber all or any portion
of its interest under this Agreement, or the Property, except in accordance with the terms and
conditions hereunder and as provided by New Mexico law, including NMSA 1978, §22-26A-5(K)
with respect to assignment of a lease purchase arrangement to: (i) a school district or charter
school; or (i) the State of New Mexico or one of its institutions, instrumentalities or other political
subdivisions

(n) It shall use and occupy the Charter School Facility for the primary purpose
of a public charter school and the activities directly related thereto, or for such other public school
purposes as may be lawfully authorized or permitted by Charter School or Foundation under state
or federal law.

(0) The School currently intends to purchase the Property from the Foundation
with funds obtained from lease payment grant assistance from the New Mexico Public School
Capital Outlay Council or from other available revenue or funding sources, but in no event later
than 30 years from the date the Lease is executed. Notwithstanding the foregoing, nothing in this
Lease shall be construed as a legal obligation of the School to continue this Lease from year to
year or to purchase the Property, any Improvements or other real property or as a waiver of the
School’s right to terminate this Lease as provided herein. Notwithstanding any other provisions of
this Lease, the School has not directly or indirectly undertaken, nor agreed to directly or indirectly
undertake, the Foundation’s debt under any agreement, nor has the School pledged, transferred, or
granted a security interest in, or assigned to any private third party, public funds, monies, grants
or other distributions received, or to be received, by the School from or through the State, for the
purpose of securing the payment of the Foundation’s financial obligations, in violation of
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Article IX, Section 14 of the State Constitution, or in violation of Article IX, Section 11 of the
State Constitution.

15. Representations and Covenants of the Foundation. The Foundation represents and
covenants as follows:

(a) The Foundation is a nonprofit corporation duly organized, existing, and in
good standing under the laws of the State, is duly qualified to do business in the State, is possessed
of full power to purchase, own, hold, and lease (as owner and landlord) real and personal property,
has all necessary power to lease the Property to the School pursuant to this Lease, and to execute,
deliver, and perform its obligations under this Lease and has duly authorized the execution,
delivery, and performance of its obligations under this Lease.

(b) The Foundation shall at all times maintain its corporate existence and will
use its best efforts to maintain, preserve, and renew its tax-exempt status and all the rights and
powers provided to it under its articles of incorporation, bylaws, action of its board of directors,
and applicable law.

(c) This Lease is enforceable against the Foundation in accordance with its
terms, subject only to bankruptcy, insolvency, reorganization, moratorium, and other similar laws
affecting creditors’ rights generally and equitable principles, whether considered at law or in
equity.

(d) The Existing Improvements have been constructed, and the New
Improvements will be constructed, to educational occupancy standards, will meet all applicable
state adequacy standards, and at the time of completion of the New Improvements, the Property
will meet or exceed the statewide condition index for public schools maintained by the New
Mexico Public Schools Facilities Authority or will meet or exceed the condition index prior to or
contemporaneously with the School’s occupancy of the Property. Neither the execution and
delivery of this Lease, or the fulfillment of or compliance with the terms and conditions hereof,
nor the consummation of the transactions contemplated hereby, conflicts with or results in a breach
of the terms, conditions, and provisions of any restriction or any agreement or instrument to which
the Foundation is now a party or by which the Foundation is bound or constitutes a default under
any of the foregoing.

(e) Except as specifically provided in this Lease and the Loan Agreement, the
Foundation will not assign the Lease, its rights to payments from the School or its duties and
obligations hereunder to any person, firm, or corporation other than the Trustee.

§)) There is no litigation or proceeding pending or threatened against the
Foundation or any other person affecting the right of the Foundation to execute and deliver this
Lease, or the ability of the Foundation otherwise to comply with its obligations under this Lease.

(2) There is no pending or, to the Foundation’s knowledge, threatened,
litigation, investigation, administrative or other proceeding of any kind before or by any
governmental authority or other person or entity relating to, or alleging, any violation of any
Requirements of Law in connection with the Property and there are no grounds on which any such
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litigation, investigation or proceedings might be commenced, The Property is not subject to any
judgment, injunction, writ, order, or agreement respecting any Requirements of Law..

(h) The Foundation will observe and perform all covenants, conditions and
agreements on its part to be performed in the Loan Agreement, as well as in all other documents
and agreements related to the Loan (as defined in the Loan Agreement) to which the Foundation
is a party.

16. Base Rent Payment Coverage Ratio. (a) It shall constitute an Event of Default under
this Lease (a) if the School Lease Payment Coverage Ratio, as calculated at the end of any Fiscal
Year, is less than 1.0, based upon the results of the annual audit. (b) the School shall manage its
business such that the School Lease Payment Coverage Ratio calculated at the end of each Fiscal
Year, will not be less than 1.10 for such Fiscal Year. In the event School fails to maintain a School
Lease Payments Coverage Ratio less than 1.10 for any Fiscal year, such failure shall not constitute
an Event of Default so long as the School timely engages an Independent Management Consultant
within thirty (30) days. Within sixty (60) days of engaging an Independent Management
Consultant, such Independent Management Consultant shall prepare a report with
recommendations for meeting the required School Lease Payments Coverage Ratio. As soon as
practicable, but no later than thirty (30) days after receipt of such report, School shall consider
Consultant’s recommendations and, to the extent consistent with and allowable under applicable
State and/or federal laws and School’s existing contractual obligations, adopt/implement them.
Notwithstanding any other provision of this Section, if School fails to maintain the School Lease
Payment Coverage Ratio for any Fiscal Year of less than 1.0:1.0, then such failure shall
immediately constitute an Event of Default under the Lease

17. Days Cash On Hand. The School shall manage its business to maintain not less than sixty
(60) Days Cash on Hand in the current Fiscal Year and for each Fiscal Year thereafter. Failure to
maintain the sixty (60) Days Cash on Hand as required by this Section shall not constitute an Event
of Default so long as the School timely engages an Independent Management Consultant within
thirty (30) days. Within sixty (60) days of engaging an Independent Management Consultant, such
Independent Management Consultant shall prepare a report with recommendations for meeting the
required sixty (60) Days Cash on Hand. As soon as practicable, but no later than thirty (30) days
after receipt of such report, the School shall, to the extent legally permissible, implement the
Independent Management Consultant’s recommendations. Notwithstanding any other provision
of this Section 5.11, failure of the School to maintain not less than sixty (60) Days Cash on Hand
for two consecutive Fiscal Years shall immediately constitute an Event of Default. If at any time
the New Mexico Public Education Department prohibits the School from maintaining sixty (60)
Days Cash on Hand in any Fiscal Year, the provisions of this section shall be reduced to forty-five
(45) Days Cash on Hand.

18. Title to the Property. Any improvements permanently affixed to the Property shall
become part of the Property.

19. Landlord’s Work; Budget; Warranties.

(a) The Foundation shall commence and cause to be completed the Landlord’s
Work described in the Development Plans. The Foundation shall ensure that the School Site, and
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Landlord’s Work, when completed, will meet the Educational Occupancy Standards. The
construction and completion of the improvement described in the Development Plans (including,
but not limited to, installation of Furniture, Fixtures and Equipment (“FF&E”), if part of the
Development Plans), is collectively referred to herein as “Landlord’s Work.” Landlord’s Work
shall be constructed substantially in accordance with the Development Plans, and in accordance
with the Educational Occupancy Standards. Landlord shall use commercially reasonable efforts
to have the Landlord’s Work Substantially Complete not later than August 31, 2026 for Phase
One; and August 31, 2027 for Phase Two (the “Anticipated Substantial Completion Dates”);
provided however that in the event that Landlord is unable to deliver the Landlord’s Work in a
condition that allows the School to use the applicable phase of the School Site for its intended use,
as determined by the School in its reasonable discretion, and with a final or temporary certificate
of occupancy for the applicable phase of the Landlord’s Work by the governing municipality, the
State, and/or other applicable authorities, by such date, the Foundation shall give written notice
thereof to the School not later than 30 days prior to the applicable Anticipated Substantial
Completion Date.

(c) The Foundation and the School have established an initial Budget for
Landlord’s Work, which is attached hereto as Exhibit !

(d)  Upon taking occupation of each phase of the School Site once certified for
occupancy, the Foundation shall assign to the School, all of its interest, if any in all warranties and
guarantees or other contract rights against architects, builders, contractors, subcontractors,
suppliers, materialmen or manufacturers for the School Site, express or implied, issued on or
applicable to the School Site, and the Foundation hereby authorizes the School to obtain the
customary services furnished in connection with such warranties and guarantees at the School’s
expense.

20. Liens and Encumbrances. The School shall not directly or indirectly create, incur, or
assume any mortgage, pledge, lien, charge, encumbrance, or claim on or with respect to the
Property. The School shall not permit any mechanic’s or other lien to remain against the Property;
provided that if the School shall first notify the Foundation of the intention of the School so to do,
the School may in good faith contest any mechanic’s or other lien filed or established against the
Property, and in such event may permit the items so contested to remain undischarged and
unsatisfied during the period of such contest and any appeal therefrom unless the Foundation shall
notify the School that, in its reasonable judgment, the Foundation’s interest in the Property or title
to the Improvements may be materially endangered, or the Property or any part thereof will be
subject to loss or forfeiture, in which event the School shall promptly pay and cause to be satisfied
and discharged all such unpaid items; provided, however, that such payment shall not constitute a
waiver by the School of the right to continue to contest such items. The Foundation will reasonably
cooperate fully with the School in any such contest, upon the request and at the expense of the
School, to the extent that Operating Expenses which have been specifically appropriated by the
School are available for the payment of such expenses. If State of New Mexico or the School’s
charter school funds, above those required for Lease Payments hereunder, are used to construct or
acquire improvements, the cost of those improvements shall constitute a lien on the School Site in
favor of the School and then, if this Agreement is terminated prior to the final payment and the
release of the security interest or the transfer of title, at the option of the School: (1) the School
may foreclose on the real estate lien; or (2) the current market value of the School Site at the time
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of termination, as determined by an independent appraisal certified by the New Mexico Taxation
and Revenue Department, in excess of the outstanding principal due under this Agreement, shall
be paid to the School, all in accordance with Section 22-26A-5(H), NMSA 1978. The priority of
such statutory lien shall be determined according to New Mexico law, should a legal dispute arise
as to the order of satisfaction of valid and enforceable liens against the School Site.

21.  Compliance with Law. The School shall at all times operate the Property, or cause the
Property to be used and operated, such that (a) the Property at all times shall be operated in
substantial compliance with all Requirements of Law; (b) all permits required by Requirements of
Law in respect of the Property shall be obtained and maintained in full force and effect and the
School shall substantially comply with the material terms and conditions of such permits; (c) there
shall be no hazardous substance, pollutant or contaminant (as those terms are defined in the
Comprehensive Environmental Response, Compensation, and Liability Act, as amended, 42
U.S.C. § 9601, et seq., any applicable state law or regulations promulgated under either), solid or
hazardous waste (as defined in the Resource Conservation and Recovery Act, as amended, 42
U.S.C. § 6901, et seq., any applicable state law or regulations promulgated under either), special
waste, petroleum or petroleum derived substance, radioactive material or waste, polychlorinated
biphenyls, asbestos or any constituent of any of the foregoing located on, in or under the Property
in violation of any Requirements of Law; (d) there shall be no disposal of any of the items referred
to in clause (c¢) on, from, into or out of the Property or on, from, into or out of the Improvements
in violation of any Requirements of Law; and (e) there shall be no spillage, leaking, pumping,
pouring, emitting, emptying, discharging, injecting, escaping, leeching, dumping, disposing,
depositing, or dispersing of any of the items referred to in clause (c) into the indoor or outdoor
environment from, into, or out of the Property including the movement of any such items through
or in the air, soil, surface water, ground water from, into or out of the Property or the abandonment
or discard of barrels, containers, or other open or closed receptacles containing any such items
from, into or out of the Property in violation of any Requirements of Law.

22. Maintenance. The School shall maintain, preserve, and keep the Property or cause the
Property to be maintained, preserved, and kept, with the appurtenances and every part and parcel
thereof, in good repair, working order, and condition, subject to normal wear and tear, and that the
School will from time to time make or cause to be made all necessary and proper repairs except to
the extent as required to be maintained by the Foundation. Except as expressly set forth in this
Section 22, the Foundation shall not have any responsibility in any of these matters or for the
making of any additions, modifications, or replacements to the Property or the Improvements
during any the Term of this Lease.

23. Modifications; Removal of Improvements.

(a) During the Term of this Lease, with the Foundation’s prior written consent
and subject to continuing compliance with the other provisions of this Lease, the School may
remodel or make substitutions, additions, modifications, or improvements to the Property subject
to the provisions of this Section 22, at its own cost and expense, and the same (if permanently
affixed) shall be part of the Property, subject to, and shall be included under the terms of this Lease;
provided, however, that (a)such remodeling, substitutions, additions, modifications, and
improvements shall not in any way damage the Property; and (b) the Property, as remodeled,
improved, or altered, upon completion of such remodeling, or such making of substitutions,
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additions, modifications, and improvements, shall be of a value not less than the value of the
Property immediately prior to such remodeling or such making of substitutions, additions,
modifications, and improvements. There shall be no change in the amount of the Base Rent or
purchase price for capital improvements to the Improvements or other real property without a
written amendment approved by the Department. If the School’s funds, above those required for
Base Rent, are used to construct or acquire additional improvements, the cost of the additional
capital improvements shall constitute a lien on the additional improvements in favor of the School
and then, if this Lease is terminated prior to the transfer of title at the option of the School: (1) the
School may foreclose the lien on the additional improvements; or (2) the current market value of
the Property or other real property at the time of termination, as determined by an independent
appraisal certified by the New Mexico Taxation and Revenue Department, in excess of the
outstanding principal due under this Agreement shall be paid to the School.

(b) Except as provided for in this Agreement, the School agrees and covenants
with the Foundation that any and all alterations, additions, and improvements, except moveable
furniture, equipment, portable or modular buildings and such other items of personal property that
are removable from the wall, ceiling and floor surfaces without causing damage to such surfaces,
shall become a permanent part of the School Site at the termination of this Agreement, if not
removed by the School. The School agrees that if such improvements are removed at the
termination hereof, it will repair or restore the area of such surface, if removal of the School’s
personal property creates an unsightly condition, by capping any electrical outlets and concealing
any surface areas where personal property, such as counters or shelving, may have been stabilized
by attachment to such surfaces

24, Equipment. The School may, from time to time in its sole discretion and at its own
expense, place movable equipment and personal property on the Property. All such equipment and
personal property shall remain the sole property of the School in which the Foundation shall not
have any interest; provided, however, that any such equipment and personal property which
becomes permanently affixed to the Property shall become part of the Improvements, subject to
this Lease and shall be included under the terms of this Lease. Nothing in this Lease shall prevent
the School from purchasing items to be installed pursuant to this Section 24 under a conditional
sale or lease purchase contract, or subject to a vendor's lien or security agreement, as security for
the unpaid portion of the purchase price thereof, provided that no such lien or security interest shall
attach to any part of the Property.

25. Taxes and Assessments. If the Property or any portion thereof shall, for any reason, be
deemed subject to taxation, assessments, or charges lawfully made by any governmental body, the
School shall pay the amount of all such taxes, assessments, and governmental charges then due as
Additional Rent, but only to the extent that amounts for Operating Expenses which have been
specifically appropriated by the School are available for the payment of such costs. With respect
to special assessments or other governmental charges that may be lawfully paid in installments
over a period of years, the School shall be obligated to provide only for such installments as are
required to be paid during the Term of this Lease. The School shall not allow any liens for taxes,
assessments, or governmental charges to exist with respect to the Property or Improvements or any
portion thereof (including any taxes levied thereon which, if not paid, will become a charge on the
rentals and receipts from the Property or any portion thereof, or any interest therein, including the
interest of the Foundation) or the rentals and revenues derived therefrom or hereunder. If the
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School shall first notify the Foundation of the intention of the School to do so, the School may, at
the expense and in the name of the School, in good faith contest any such tax, assessment, and
other charges and, in the event of any such contest, may permit the tax, assessment, or other
charges so contested to remain unpaid during the period of such contest and any appeal therefrom
unless the Foundation shall notify the School that, in the opinion of independent counsel whose
reasonable fees shall be paid by the School, but only to the extent that amounts which have been
specifically appropriated by the School are available for the payment of such costs, by nonpayment
of any such items the Property or the Improvements or any portion thereof will be subject to loss
or forfeiture, or the Foundation will be subject to liability, in which event such tax, assessment, or
other charges shall, to the extent that amounts for Operating Expenses which have been specifically
appropriated by the School are available for the payment thereof, be paid promptly or secured by
posting a bond with the Foundation in form satisfactory to the Foundation (provided, however,
that such payment shall not constitute a waiver of the right to continue to contest such tax,
assessment, or other charges).

26. Utilities. The School shall pay, as the same respectively become due, all gas, water, steam,
electricity, heat, power, utility, and other charges incurred in the maintenance and upkeep of the
Property.

27.  Insurance. The School shall, at its own expense, obtain and maintain the following policies
of insurance described in subsections (a) through (d) below, which shall meet the following
conditions, to the extent allowed by state law or the School’s required insurer, the New Mexico
Public Schools Insurance Authority (“/NMPSIA”): (1) any insurance policy may have a deductible
clause in an amount not to exceed the greater of (A) $20,000 or such higher amount as may be
required by NMPSIA; (ii) each insurance policy shall name the School, the Foundation, and the
Lender, as their respective interests may appear, as additional insured parties and name the Lender
as loss payee (while the Loan is outstanding); (iii) each insurance policy shall contain a provision
to the effect that the insurance company shall not cancel the policy or modify it materially and
adversely to the interest of the School and the Foundation without first giving written notice thereof
to the School, and, the Foundation at least 30 days in advance of such cancellation or modification;
(iv) each insurance policy, or each certificate evidencing such policy, shall be deposited with the
Foundation upon request; (v) full payment of insurance proceeds under any insurance policy up to
the dollar limit required by this Section 25 in connection with damage to the Property or the
Improvements shall, under no circumstance, be contingent on the degree of damage sustained at
other property owned or leased by the School; and (vi) to the extent the School can control the
terms of each insurance policy, each insurance policy shall explicitly waive any coinsurance
penalty. The School may, in its discretion, provide any of the insurance required by this Section 25
under blanket insurance policies which insure not only the risks required to be insured hereunder
but also other similar risks. The School agrees to pay the premiums for any insurance required by
the Foundation, as part of the Operating Expenses.

(a) Casualty and property damage insurance with respect to the Property and
the Improvements in an amount equal to the greater of (i) full replacement value of the Property
and the Improvements or (ii) the aggregate principal amount of the Loan then outstanding, unless
the insurable value is less than the aggregate principal amount of the Loan, in which event in an
amount equal to the full replacement value of the Property.
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(b) Commercial general liability and automobile liability insurance against
claims arising in, on, or about the Improvements, including in, on, or about the sidewalks, parking
lots, or premises adjacent to the Improvements so long as on the Property, providing coverage
limits not less than the coverage limits allowed by NMPSIA or customarily carried on public
school facilities of similar size and character within the State.

(c) Fidelity insurance or bonds on those of its officers and employees who
handle funds of the School, both in such amounts and to such extent as are customarily carried by
organizations similar to the School and operating properties similar in size and character to the
Improvements.

(d) Business or rental interruption insurance in an amount not less than the
maximum annual debt service on the Loan in the current Fiscal Year or any future Fiscal Year.

(e) Such other forms of insurance as the School is required by law to provide
with respect to the Improvements, including any legally required worker’s compensation insurance
and disability benefits insurance.

28. Damage; Destruction, or Condemnation; Use of Net Proceeds. If, during the Term of
this Lease: (i) the Property or any portion thereof shall be destroyed (in whole or in part), or
damaged by fire or other casualty; (ii) title to, or the temporary or permanent use of, the Property
or any portion thereof or the estate of the School or the Foundation in the Property or any portion
thereof, shall be taken under the exercise of the power of eminent domain by any governmental
body or by any person, firm, or corporation acting under governmental authority; breach of
warranty or any material defect with respect to the Property shall become apparent; or (iii) title to
or the use of all or any portion of the Property shall be lost by reason of defect in the title thereto,
then, the School shall be obligated, subject to the provisions of subsection (¢) of this Section 28,
to continue to pay the amounts specified in subsection (b) of this Section 28 and, to the extent of
amounts specifically appropriated by the School, to pay Base Rent and Additional Rent.

(a) To the extent not contrary to applicable law, subject to the provisions of
subsection (c¢) of this Section 28, the School (and, to the extent such Net Proceeds are within its
control, the Foundation) shall cause such Net Proceeds to be deposited in a separate trust fund held
by the Lender and applied in accordance with the terms of the Loan Documents (so long as the
Loan is outstanding, and otherwise as directed by the Foundation). Except as set forth in
subsection (¢) of this Section 28, all Net Proceeds of any insurance, performance bonds, or
condemnation awards owed to either the School or the Foundation shall be applied, while the Loan
is outstanding, in accordance with the terms of the Loan Documents and, thereafter, to the prompt
repair, restoration, modification, improvement, or replacement of the Improvements may be, by
the School upon receipt of requisitions acceptable to the Foundation and the Lender setting forth:
(1) the requisition number; (ii) the name and address of the person or entity to whom payment is
due or has been made; (iii) the amount to be paid or reimbursed; and (iv) that each obligation
mentioned therein has been properly incurred, is a proper charge against the separate trust fund
and has not been the basis of any previous withdrawal and specifying in reasonable detail the
nature of the obligation, accompanied by a bill or a statement of account for such obligation. The
Foundation shall cooperate with the School and the Lender in the administration of such fund and
shall not unreasonably withhold its approval of requisitions under this Section 26. Any repair,
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restoration, modification, improvement, or replacement paid for in whole or in part out of Net
Proceeds shall be the property of the Foundation, subject to this Lease, and shall be included as
part of the Property or the Improvements under this Lease.

(b) If an event described in subsection (a) of this Section 28, and if any Net

Proceeds received as a consequence of such event are insufficient to pay in full the cost of any
repair, restoration, modification, improvement, or replacement of the Property required under
subsection (b) of this Section 28, the School shall elect one of the following options:

29.

(1) The School may, to the extent permitted by law, in accordance with
subsection (b) of this Section 28, repair, restore, modify, or improve the Property or replace
the Property (or portion thereof) with property of a value equal to or in excess of the
Property, and pay as Operating Expenses any cost in excess of the amount of the Net
Proceeds, to the extent the amounts for Operating Expenses which have been specifically
appropriated by the School are available for the payment of such costs, and the School
agrees that, if by reason of any such insufficiency of the Net Proceeds, the School shall
make any Operating Expenses payments pursuant to the provisions of this paragraph, the
School shall not be entitled to any reimbursement therefor from the Foundation, nor shall
the School be entitled to any diminution of the Base Rent and Additional Rent.
Notwithstanding the forgoing, the Foundation may in its discretion reimburse the School
for all or part of such Operating Expenses.

(i)  If, by June 30th of the Fiscal Year in which an event described in
subsection (a) of this Section 28 occurs (or June 30th of any subsequent Fiscal Year in
which the insufficiency of Net Proceeds to repair, restore, modify, improve, or replace the
Property become apparent), the School has not appropriated amounts sufficient to proceed
under clause (i) of this subsection (c), the School shall proceed in accordance with
Section 6, and the Foundation may then pursue remedies as provided in Sections 6 and 28,
as applicable.

(©) The parties to this Lease shall cooperate fully with each other in
filing any proof of loss with respect to any insurance policy or performance bond covering
the events described in subsection (a) of this Section 28, in the prosecution or defense of
any prospective or pending condemnation proceeding with respect to the Property or the
Improvements or any portion thereof, and in the prosecution of any action relating to
defaults or breaches of warranty under any contract relating to the Property. In no event
shall either party voluntarily settle, or consent to the settlement of, any proceeding arising
out of any insurance claim, performance or payment bond claim, prospective or pending
condemnation proceeding, or any action relating to defaults or breaches of warranty under
any contract relating to the Property or any portion thereof without the written consent of
the other party, which consent shall not be unreasonably withheld, conditioned or delayed.
Each party shall be responsible for their respective fees and expenses incurred under this
Section 26.

Events of Default. Any one of the following shall constitute an “Event of Default’ under

this Lease: (a) failure by the School to pay any specifically appropriated Base Rent during this
Lease on, before, or within five days of the applicable due date or to pay Additional Rent as and
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when due, up to the amount specifically appropriated for the payment of Additional Rent in
accordance with the provisions hereof; (b) failure by the School to timely pay any other amounts
due by the School under the terms of this Lease or perform any covenant hereunder within ten
days’ written demand therefor by the Foundation; (c) failure by the School to vacate the Property
in accordance with Section 6(f) following an Event of Nonappropriation; (d) the School shall
commence a voluntary case or other proceeding seeking liquidation, reorganization or other relief
with respect to itself or its debts under any bankruptcy, insolvency or other similar law now or
hereafter in effect or seeking the appointment of a trustee, receiver, liquidator, custodian or other
similar official of it or any substantial part of its property or shall consent to any such relief or to
the appointment of or taking possession by any such official in an involuntary case or other
proceeding commenced against it, or shall make a general assignment for the benefit of its
creditors, or shall fail to pay its debts as they become due, or shall take any action in furtherance
of any of the foregoing; (e) an involuntary case or other proceeding shall be commenced against
the School seeking liquidation, reorganization or other relief with respect to it or its debts under
any bankruptcy, insolvency or other similar law now or hereafter in effect or seeking the
appointment of a trustee, receiver, liquidator, custodian or other similar official of it or any
substantial part of its property, and such involuntary lease or other proceeding shall remain
undismissed and unstayed for a period of 60 days; (f) the estate or interest of the School in the
Property shall be levied upon or attached in any proceeding and such process shall not be vacated
or discharged within 90 days after such levy or attachment, unless the School shall be contesting
such levy or attachment in accordance with the requirements of this Lease; (g) an “event of default”
has occurred under the Loan Agreement or Covenant Agreement; or (h) as provided in Section 15.
The foregoing provisions of this Section 27 are subject to the following limitation: if, by reason of
Force Majeure, the School shall be unable in whole or in part to carry out any agreement on its
part herein contained, other than the obligations on the part of the School contained herein and
until the termination or end of the Term of this Lease, the School shall not be deemed in default
during the continuance of such inability. The School shall, however, remedy, as promptly as
legally and reasonably possible, and subject to the sufficiency of available appropriations, the
cause or causes preventing the School from carrying out its agreement; provided that the settlement
of strikes, lockouts, and other industrial disturbances shall be entirely within the discretion of the
School.

30. Remedies on Default. Whenever any Event of Default shall have occurred and be
continuing, the Foundation or the Trustee, acting for the Foundation so long as the Loan is
outstanding may, and, if the Loan is no longer outstanding, the Foundation may, without
any further demand or notice, take one or any combination of the following remedial steps:

(a) terminate this Lease and give notice to the School to vacate the Property
within 120 days from the date of such notice; provided that termination of this Agreement under
the Event of Default set forth herein shall be subject to the supervisory authority of the Public
Education Department over all public schools under Section 222-2(C), NMSA 1978 and to the
provision of Section 22-8B-12.1(C), NMSA 1978 on a charter school closure.

(b) without further demand or notice, to reenter and take possession of the
Property, repossess the same, expel the School and those claiming through or under the School,
and remove the effects of both or either, using such force for such purposes as may be lawful and
necessary, without being liable for prosecution, without being deemed guilty of any manner of
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trespass, and without prejudice to any remedies for arrears of Base Rent, Operating Expenses or
other amounts payable under this Lease or as a result of any preceding breach of covenants or
conditions;

(c) pursue any and all other rights and remedies available under State law, in
law or in equity;

(d) lease all or any portion of the Land included in the Property;

(e) recover from the School: (i) to the extent the recovery thereof is permitted
by law, the fair rental value of the use of the Property during any period beyond the 30" day
following the occurrence of the Event of Default; and (ii) Base Rent and Operating Expenses, to
the extent amounts for such Base Rent and Operating Expenses have been specifically appropriated
in accordance with the provisions hereof, which would otherwise have been payable by the School
hereunder during the remainder of the Fiscal Year in which such Event of Default occurs; or

§)) take whatever action at law or in equity may appear necessary or desirable
to enforce its rights in and to the Property under this Lease.

31. . No Remedy Exclusive. No remedy herein conferred upon or reserved to the Lender
so long as the Loan is outstanding and otherwise to the Foundation is intended to be exclusive, and
every such remedy shall be cumulative and shall be in addition to every other remedy given
hereunder or now or hereafter existing at law or in equity. No delay or omission to exercise any
right or power accruing upon any default shall be construed to be a waiver thereof; but any such
right and power may be exercised from time to time and as often as may be deemed expedient. In
order to entitle the Foundation to exercise any remedy it shall not be necessary to give any notice,
other than such notice as may be required in this Lease.

32. Reporting Requirements; Access to Records. The School shall comply with the
reporting requirements set forth on Exhibit D and provide such reporting to the Foundation and
the Lender. The School also shall timely provide the Foundation or Lender with information
needed to comply with the Covenant Agreement dated as of , 2025 (the
“Covenant Agreement’) between the School, Foundation and Lender, relating to the Loan. In
addition, to the extent permitted by State law, the School shall permit the Foundation (for so long
as this Lease is in effect) and the Lender (so long as the Loan is outstanding) to have access to its
books and records during normal business hours upon reasonable prior notice (of no more than
five Business Days) unless the reviewing party reasonably believes there is an emergent situation,
in which case no such notice shall be required. For purposes of this Section 29, “books and
records” shall mean the public records maintained by the School other than those records which
are excepted from public inspection pursuant to Section 14-2-1(A) NMSA 1978, which exceptions
include: (a) records pertaining to physical or mental examinations and medical treatment of
persons confined to an institution; (b) letters of reference concerning employment, licensing or
permits; (c) letters or memoranda that are matters of opinion in personnel files or students’
cumulative files; (d) law enforcement records that reveal confidential sources, methods,
information or individuals accused but not charged with a crime, which law enforcement records
include evidence in any form received or compiled in connection with a criminal investigation or
prosecution by a law enforcement or prosecuting agency, including inactive matters or closed
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investigations to the extent that they contain the information listed in this Section 30; (e) as
provided by the Confidential Materials Act, Sections 14-3A-1 and 14-3A-2 NMSA 1978; (f) trade
secrets, attorney-client privileged information and long-range or strategic business plans of public
hospitals discussed in a properly closed meeting; (g) tactical response plans or procedures prepared
for or by the state or a political subdivision of the state, the publication of which could reveal
specific vulnerabilities, risk assessments or tactical emergency security procedures that could be
used to facilitate the planning or execution of a terrorist attack; and (h) as otherwise provided by
law. The School shall participate in conference calls with the holders of the Loan in accordance
with the Covenant Agreement.

33.  Further Assurances and Corrective Instruments. The Foundation and the School agree
that so long as this Lease is in full force and effect and no Event of Default shall have occurred,
the Foundation and the School shall have full power to carry out the acts and agreements provided
herein and they will, so far as it may be authorized by law, from time to time, execute,
acknowledge, and deliver or cause to be executed, acknowledged, and delivered such supplements
hereto and such further instruments as may reasonably be required for correcting any inadequate
or incorrect description of the Property or the Improvements hereby leased or intended so to be, or
for otherwise carrying out the intention of or facilitating the performance of this Lease.

34.  Compliance with Requirements of Law. During the Term of this Lease, the School and
the Foundation shall observe and comply promptly with all current and future Requirements of
Law applicable to the Property (including those set forth in Section 22-8B-4(D) of the Act), the
Improvements, or any portion thereof, and all current and future requirements of all insurance
companies writing policies covering the Property, the Improvements, or any portion thereof.

35. Binding Effect. This Lease shall inure to the benefit of and shall be binding upon the
Foundation and the School and their respective successors and permitted assigns.

36. No Individual Liability. All covenants, stipulations, promises, agreements, and
obligations of the School or the Foundation, as the case may be, contained herein shall be deemed
to be the covenants, stipulations, promises, agreements, and obligations of the School or the
Foundation, as the case may be, and not of any member, director, officer, employee, or other agent
of the School or the Foundation in his or her individual capacity, and no recourse shall be had on
account of any such covenant, stipulation, promise, agreement, or obligation, or for any claim
based thereon or hereunder, against any member, director, officer, employee, or other agent of the
School or the Foundation or any natural person executing this Lease or any related document or
instrument.

37.  Prior Lease. The Prior Lease is superseded in its entirety by this Lease as of the Effective
Date.

38.  Waiver. No term of this Lease shall be deemed waived unless such waiver is in writing
signed by the party granting the waiver. No delay or omission by either party in exercising or
enforcing any right or power hereof shall impair such right or power or be construed to be a waiver
thereof. No custom or practice that may evolve between the parties shall be construed to lessen the
right of a party to require the performance of the other party in strict accordance with the terms of
this Lease. A waiver by one party of a failure of the other party to fully comply with any of the

25



terms of this Lease shall not be construed to be a waiver of any subsequent failure to comply or
any other failure to comply.

39.  Assignment and Subletting by School. This Lease may not be assigned by the School,
except as provided for herein, and the School may not sublet its interest in the Property, for any
reason, whether by operation of law or pursuant to any contract. Notwithstanding the generality of
the foregoing, the School may allow the Property or portions thereof to be used for short term uses
by 501(c)(3) organizations and governmental entities so long the use is aligned with the School’s
educational mission and does not involve sectarian instruction or worship, except as permitted by
the Tax Certificate with respect to the Loan. Further, nothing in this Section 37 shall be deemed to
prohibit, limit or restrict the School’s (i) power, subject to the prior written approval of the
Foundation, which shall not be unreasonably withheld, and the receipt by the Lender of an opinion
of nationally recognized municipal bond counsel to the effect that the same will not adversely
affect the exclusion from gross income for federal income tax purposes of interest on any
outstanding tax-exempt bonds, to enter into joint powers agreements as provided in Sections
11-1-1 et seq. NMSA 1978, as amended, for shared use of the Property, or (ii) assignment
(including without limitation the option to purchase under Section 12), with the prior approval of
the Foundation, which shall not be unreasonably withheld, and without cost to the School, with all
of the rights and benefits of its predecessor in interest being transferred to the assignee, to: (a) a
school district or charter school; or (b) the state or one of its institutions, instrumentalities or other
political subdivisions.

40. Acknowledgement of Loan; Subordination of Lease. The School acknowledges the
issuance of the Loan by the Lender and its execution of the Loan Agreement and agrees to provide
the Foundation requested information it deems sufficient to comply with its obligations under the
Covenant Agreement. The School acknowledges and consents to the assignment by the Foundation
to the Lender, pursuant to the Loan Agreement and the Deed of Trust, pursuant to the Loan
Documents, of all rights, title and interest of the Foundation in, to and under this Lease. This Lease
and all rights of the School to the Property hereunder are expressly subordinated to the liens of the
Deed of Trust given by the Foundation to secure the Loan Agreement and the Loan issued under
the Loan Agreement. This Lease shall be subordinate to the liens of the Loan Agreement and the
Deed of Trust and any liens or security interests created under the Indenture and any other
mortgage, Deed of Trust (now or hereafter placed upon the Property) and to any and all advances
made under any mortgage or Deed of Trust and to all renewals, modifications, replacements or
extensions thereof; provided, however, that in the event of foreclosure on the Deed of Trust caused
by the Foundation’s default under this Lease, the School shall continue to have the right to possess
the Property or otherwise enjoy its rights under the Lease provided that it fully performs its
obligations hereunder. The School agrees, with respect to any of the foregoing documents, that no
documentation other than this Lease shall be required to evidence such subordination.
Notwithstanding the foregoing, upon the written request of the Foundation or the Lender, the
School agrees to deliver a subordination, non-disturbance and attornment agreement in customary
form to the holder of the Deed of Trust or to any other holder of any debt incurred in connection
with a refinancing of the debt evidenced by the Loan Agreement.

41.  Title to School Site and Improvements. During the Term hereof, Landlord shall hold title
to the School Site and any and all additions which comprise repairs, replacements, substitutions,
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or modifications, subject to Tenant’s rights, both legal and equitable, under New Mexico statutory
and common law.

42. Public Property. Upon approval of this Agreement pursuant to the Lease Purchase Act
and its execution by the parties, the School Site shall be considered to be a public property in
accordance with Section 22-26A-5.1(B), NMSA 1978.

43. Amendments, Changes, and Modifications. This Lease shall not be altered, changed, or
amended other than by a written instrument executed by the parties, and approved in writing by
the Department to the extent permitted by law.

44, Notices. All notices and communications required or permitted under this Lease (including
change of address and facsimile or telephone number set forth below) shall be in writing, shall be
effective upon receipt and shall be deemed given to the receiving party: (a) when hand-delivered
to the street address of the receiving party set forth below; (b) by delivery by a national overnight
courier addressed to the receiving party at the street address set forth below; or (¢) three days after
deposit in the U. S. mail, certified mail, return receipt requested, postage prepaid, addressed to the
receiving party at the mailing address set forth below.

If to the Foundation:

If to the School: East Mountain
25 La Madera Road
Sandia Park, NM 87047
Attn: Executive Director

If to the Lender:
With a copy to:

47. Calculation of Time. Any time period herein calculated by reference to “days” means
calendar days, i.e., including Saturdays, Sundays, and holidays as observed by the State; provided,
however, that if the last day for a given act falls on a Saturday, Sunday, or such observed holiday,
the day for such act shall be first day following such Saturday, Sunday, or observed holiday that
is not a Saturday, Sunday, or such observed holiday.

48.  Interpretation. The captions and paragraph headings of this Lease are not necessarily
descriptive, or intended or represented to be descriptive, of all the terms thereunder, and shall not
be deemed to limit, define, or enlarge the terms of this Lease. Whenever used herein, unless
otherwise indicated by the context, the singular shall include the plural, the plural shall include the
singular, the use of any gender shall include all genders, and the use of the words “include” and
“including” shall be construed as if the phrases “without limitation” or “but not [be] limited to”
were annexed thereafter. The parties were, or had ample opportunity to be, represented by counsel,
and as such this Lease shall not be interpreted for or against either party based on authorship.

49.  Incorporation. Each and all of the recitals set forth at the beginning of this instrument,
and any exhibits referenced herein and attached hereto, are incorporated herein by this reference.
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50. Applicable Law. Each party shall perform its obligations hereunder in accordance with all
applicable laws, rules, and regulations now or hereafter in effect. This Lease shall be governed by
and construed in accordance with the law of the State (without giving effect to the State’s choice
of law provisions). All legal proceedings arising from unresolved disputes under this Lease shall
be brought before the Second Judicial District Court of the State.

51. Severability. In the event that any provision of this Lease shall be held invalid or
unenforceable by any court of competent jurisdiction, such holding shall not invalidate or render
unenforceable any other provision hereof.

52. Counterparts. This Lease may be simultaneously executed in several counterparts, each
of which shall be an original and all of which shall constitute but one and the same instrument.
Any party may execute this Lease by executing any such counterpart, including by electronic or
facsimile signature.

53. Donation of Property. Upon payment in full of the Loan, without incurrence of refunding
debt by the Foundation secured with an interest in the Property, the Foundation shall transfer to
the School all right, title and interest in and to the Property.

52.  Administrative Approval. Pursuant to Section 22-26A-4(B), NMSA 1978 and Section
22-20-1(A)(2), NMSA 1978, respectively, the parties to this Agreement acknowledge that they
have obtained the required statutory approval from both the Department and the PSFA.

54. Memorandum of Lease. Upon the request of either party, the parties shall cooperate to
record an appropriate memorandum of this Lease in the real property records of the County Clerk
of Bernalillo County, New Mexico.

[Signatures on following pages.]
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IN WITNESS WHEREOF, the parties have entered into this Lease as of the date first
written above.

THE FOUNDATION:

EAST MOUNTAIN HIGH SCHOOL FOUNDATION
a New Mexico nonprofit corporation

By:
Name:
Title: President

THE SCHOOL:

EAST MOUNTAIN
a New Mexico public charter school

By:
Name:
Title:

Signature Page to Lease with Option to Purchase Agreement



EXHIBIT A
LAND AND PERMITTED ENCUMBRANCES
Tracts A and B, School Site, as the same are shown and designated on the plat entitled,
“Plat of Tracts A & B, School Site, Section 18, T. 11 N., R. 6 E., N.M.P.M., Bernalillo

County, New Mexico, “filed in the Office of the County Clerk of Bernalillo County, New
Mexico, on June 24, 2011, in Plat Book 2011C, Page 63.

PERMITTED ENCUMBRANCES

1. Rights or claims of parties in possession not shown by the public records.
2. Easements, or claims of easements, not shown by the public records.
3. Encroachments, overlaps, conflicts in boundary lines, shortages in area, or

other matter which would be disclosed by an accurate survey and inspection of the
premises.

4, Any lien, claim or right to a lien, for services, labor or materiel heretofore
or hereafter furnished, imposed by law and not shown by the public records.

5. Community property, survivorship, or homestead rights, if any, of any
spouse of the insured (or vestee in a leasehold or loan policy).

6. Water rights, claims or title to water.

7. Taxes for the year 2025, and thereafter.

8. Defects, liens, encumbrances, adverse claims or other matters, if any,

appearing in the public records .

B-1



EXHIBIT B

BASE RENT

Base Rent Payments

Payment Date

Principal Interest

Scheduled

Payment

B-2




EXHIBIT C

PURCHASE PRICE

Purchase Price

Payment Date Purchase Price
On or Before




EXHIBIT D
REPORTING REQUIREMENTS

Quarterly management prepared financial statements, within 30 days of the end of each
fiscal quarter

Audited financial statements, within 10 days following release by the New Mexico State
Auditor

Annual capital and operating budgets within five days of final approval by the School’s
Governing Council

Notice of changes in the School’s Governing Council and senior management



EXHIBIT E
DEPARTMENT AND PSFA APPROVALS

(SEE ATTACHED)



EXHIBIT F

Site Plans and Development Plans / Specifications / Scope of Work / Budget



EXHIBIT G

Planned Funding Sources and Budgets to make Lease Payments
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EXHIBIT H
Form of Memorandum of Lease Purchase Arrangement

MEMORANDUM OF LEASE AGREEMENT AND PURCHASE OPTION RIGHTS

This Memorandum of Lease Agreement and Purchase Option Rights is made as of

, 20, between East Mountain High School Foundation, a New Mexico

nonprofit corporation (formerly known as East Mountain High School and Cultural Center) (the

“Foundation™), as lessor, and East Mountain, a New Mexico public charter school (formerly

known as East Mountain High School) (the “School”), as lessee, as of ,
2026.

WITNESSETH:

Lessor, upon the terms and conditions more particularly set forth in that certain Lease
Purchase Arrangement Agreement dated as of even date herewith by and between the
Foundation and the School (as amended, the “Lease Purchase Agreement”), which terms and
conditions are incorporated herein by reference, and in consideration of the rent and covenants
therein provided, does hereby lease to the School, and the School hereby accepts that certain
property more particularly described on Exhibit A attached hereto and incorporated herein by
reference (the “Property”) for an initial term commencing on or about , 2026,
and ending on ,20___, upon the terms and conditions set forth in the Lease
Purchase Agreement.

1. The School further has the option to purchase the Property upon the terms and
conditions set forth in the Lease Purchase Agreement.

2. The Foundation covenants that Lessee, on paying the rent and performing the
covenants set forth in the Lease Purchase Agreement, shall peaceably and quietly have, hold and
enjoy the Property.

3. As provided in the Lease Purchase Agreement, notice is hereby given that the
Foundation shall not be liable for any labor or materials or services furnished or to be furnished
to the School upon credit, and that no mechanic’s or other lien for any such labor, materials or
services furnished or to be furnished to the School shall attach to or affect the fee or reversionary
or other estate or interest of the Foundation in the Property or in the Lease Purchase Agreement.
Prior to commencing any improvements, the School shall execute, deliver to its contractor and
record in the public records of Bernalillo County, New Mexico a written instrument providing
notice of the existence of the provisions of the preceding sentence in accordance with Section
48-2-11, NMSA 1978, as amended.

4. It is understood that this is a memorandum of the Lease Purchase Agreement,

which Lease Purchase Agreement is incorporated herein by reference and shall be a part of this
instrument as fully and completely as if the same were set forth herein. In the event of any
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inconsistency between this memorandum and the Lease Purchase Agreement, the Lease Purchase
Agreement shall govern and control.

5. At any time during the Purchase Option Period (as defined in the Lease Purchase
Agreement), the School has the option to purchase the Property (the “Purchase Option”), subject
to and in accordance with the terms and conditions of the Lease Purchase Agreement and the terms
and conditions thereof, dated as of the same date as the Lease Purchase Agreement, by and between
the Foundation and the School. The Purchase Option shall automatically expire and be of no
further force or effect upon the earlier to occur of the expiration of the Purchase Option Period and
the date of termination of the Lease Purchase Agreement.

[The remainder of this page intentionally left blank. Signature pages to follow.]
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IN WITNESS WHEREOF, the Foundation and the School have signed, sealed and
delivered this Memorandum of Lease Agreement and Purchase Option Rights as of the date and
year first above written for the purpose of providing recorded notice of the School’s rights under
the Lease Purchase Arrangement Agreement.

Signed, sealed and delivered
in the presence of:

THE FOUNDATION:

EAST MOUNTAIN HIGH SCHOOL FOUNDATION
a New Mexico nonprofit corporation

By:
Name:
Title:

STATE OF
COUNTY OF

The foregoing instrument was acknowledged before me this _ day of ,20
by , , on behalf thereof.
He/She is personally known to me or who has produced as
identification.

NOTARY PUBLIC
(NOTARY SEAL)
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Signed, sealed and delivered
in the presence of:

THE SCHOOL:

EAST MOUNTAIN
a New Mexico public charter school

By:
Name:
Title:

STATE OF
COUNTY OF

The foregoing instrument was acknowledged before me this _ day of ,20 . by

, the of

personally known to me or who has produced

, on behalf thereof. He/she is
as identification.

NOTARY PUBLIC
(NOTARY SEAL)
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EXHIBIT I

Acknowledgement
THIS ACKNOWLEDGMENT is entered into effective the day of ,
20 , by and between East Mountain High School Foundation, a New Mexico nonprofit

corporation (formerly known as East Mountain High School and Cultural Center) (the
“Foundation”), as lessor, and East Mountain, a New Mexico public charter school (formerly
known as East Mountain High School) (the “School”), as lessee, as of ,
2025.

WHEREAS, the Foundation and the School entered into a Lease Purchase Arrangement
Agreement dated ,20  ("Lease") involving the premises located at 25 La Madera
Road, Sandia Park, Bernalillo County, New Mexico; and

WHEREAS, the parties desire to establish the Term Commencement Date, Rent
Commencement Date, and/or other terms and provisions of the Lease.

NOW, THEREFORE, in consideration of the above and other good and valuable
consideration, the receipt of which is hereby acknowledged,

IT IS AGREED AS FOLLOWS:

1. All capitalized terms shall have the definitions set forth in the Lease, unless
otherwise defined herein.

1. The Term Commencement Date is hereby acknowledged to be ,
20

2. The Rent Commencement Date is hereby acknowledged to be ,
20

3. The Initial Term shall terminate on

4. Except as herein modified and amended, the remaining terms and provisions of the

Lease shall remain in full force and effect.

IN WITNESS WHEREOF, the parties have hereunto set their hands effective the date
first hereinabove set forth.

Dated this day of , 20




EXHIBIT H - REPORTING REQUIREMENTS



Wells Fargo Business Essentials - PF

Account number: 4941513491 W January 1, 2026 - January 31, 2026 M Page 1 of 3

Questions?

Call your Customer Service Officer or Client Services
1-800-AT WELLS (1-800-289-3557)

EAST MOUNTAIN HIGH SCHOOL 5:00 AM TO 6:00 PM Pacific Time Monday - Friday
GENERAL OPERATING
PO BOX 340 Online: wellsfargo.com

SANDIA PARK NM 87047-0340 Write: Wells Fargo Bank, N.A. (182)

PO Box 63020
San Francisco, CA 94163

Account summary
Wells Fargo Business Essentials - PF
Account number Beginning balance Total credits Total debits Ending balance
4941513491 $1,592,525.53 $787,204.25 -$608,186.90 $1,771,542.88
Credits
Deposits
Effective  Posted
date date Amount Transaction detail
01/05 258.75  Deposit
01/06 470.00 Deposit
01/07 14,735.84  Deposit
01/08 55.00 Deposit
01/12 2,200.25  Deposit
01/13 930.00 Deposit
01/16 1,019.75  Deposit
01/21 150.00 Deposit
01/22 2,946.90 Deposit
01/26 135.00 Deposit
01/27 2,607.11 Deposit
01/28 600.00 Deposit
01/30 538.25 Deposit

$26,646.85 Total deposits

Electronic deposits/bank credits
Effective  Posted

date date Amount  Transaction detail
01/06 38.28  Revtrak 8003235953 260106 53Q8-3Y3-Pmyngm East Mountain High Sch
01/07 38.28  Revtrak 8003235953 260107 53RA-x23-Pmhvvw East Mountain High Sch
01/07 3,106.78  State of NEW Mex Vndr Pymt Nmap0002481512 USDA November 2025 USDA

November 2025

01/08 628.00  Huddle Tickets EDI Pymnts Acx260108-1179 NM13887
01/12 493,367.96  APS Payments East Mntn Hs Cs East Mountain Hs Cs
01/13 76.56  Revtrak 8003235953 260113 5372-53V-8Xbxv2 East Mountain High Sch

©2010 Wells Fargo Bank, N.A.
All rights reserved. Member FDIC.

(182)
Sheet Seq = 0008829
Sheet 00001 of 00003



Account number: 4941513491 M January 1, 2026 - January 31, 2026 M Page 2 of 3

Electronic deposits/bank credits (continued)

Effective  Posted
date date Amount Transaction detail
01/16 2,433.88  Sandoval County ACH Paymen 1278567 December 2025 Dist APS Sb-9
01/16 4,736.62  Sandoval County ACH Paymen 1251219 December 2025 Dist APS Hb-33
01/16 8,555.96  State of NEW Mex Vndr Pymt Nmap0002489818 USDA November 2025-State
USDA November 2025-State
01/20 246,164.21  Bernalillo Count Distr_Pymt East Mountain High Sch
01/22 848,50 Huddle Tickets EDI Pymnts Acx260122-2788 NM13887
01/27 83.37  Revtrak 8003235953 260127 54J5-P1Z-Eevbv5 East Mountain High Sch
01/29 479.00 Huddle Tickets EDI Pymnts Acx260129-2582 NM13887
$760,557.40 Total electronicdeposits/bank credits
$787,204.25 Total credits
Debits
Electronic debits/bank debits
Effective  Posted
date date Amount  Transaction detail
01/02 9,031.73 ACH Prep Origintn - East Mountain Hs - File 7878782339 Coid 1850467418
01/02 32,683.34 ACH Prep Origintn - East Mountain Hs - File 7878782339 Coid 1850467418
01/02 43,091.98 ACH Prep Origintn - East Mountain Hs - File 7878782339 Coid 1850467418
01/02 698.19 < Business to Business ACH Debit - Wright Express Fleet Debi 251231
9100009717129 East Mountain High Sch
01/05 31,790.39 < Business to Business ACH Debit - IRS Usataxpymt 010526 270640555413885
East Mountain High Sch
01/07 39.95 < Business to Business ACH Debit - Revtrak 8003235953 260107
53N2-3J6-Wbpdyp East Mountain High Sch
01/12 252.36  ACH Prep Origintn - East Mountain HI - File 7878782339 Coid 1850467418
01/13 9,165.68 Bank of Montreal Fp Pymt/CR 260112 5480_1269776
1269776*2026/01/13*0rd
01/14 103,705.06 ACH Prep Origintn - East Mountain HI - File 7878782339 Coid 1850467418
01/15 31,662.38 < Business to Business ACH Debit - IRS Usataxpymt 011526 270641525005371
East Mountain High Sch
01/15 86,285.47 < Business to Business ACH Debit - Nmerb Web Pay 260114 02304 East Mountain
High Sch
01/20 288.00 < Business to Business ACH Debit - Tax_Rev_Wkc_Ecks Trd Pmnt 260116
xxxxx0720 East Mountain High Sch
01/20 7,724.39 < Business to Business ACH Debit - Tax_Rev_Wwt_Ecks Trd Pmnt 260116
1771888000 East Mountain High Sch
01/22 512.20 < Business to Business ACH Debit - State of NM Dws Ui Payment 2568611 East
Mountain High Sch
01/29 103,871.62 ACH Prep Origintn - East Mountain HI - File 7878782339 Coid 1850467418
01/29 12,753.56 < Business to Business ACH Debit - Cla Payer Expres Web Pay 260128 L251806788
East Mountain High Sch
01/30 205.50 < Business to Business ACH Debit - Wright Express Fleet Debi 260129
9100009717129 East Mountain High Sch
01/30 31,622.37 < Business to Business ACH Debit - IRS Usataxpymt 013026 270643084682124
East Mountain High Sch
$505,384.17  Total electronic debits/bank debits

< Business to Business ACH: Ifthisisa business account, this transaction has a return time frame of one business day from post date. This time frame does

notapply to consumer accounts.

©2010 Wells Fargo Bank, N.A.

All rights reserved. Member FDIC.

Sheet Seq = 0008830
Sheet 00002 of 00003



Account number: 4941513491 M January 1, 2026 - January 31, 2026 M Page 3 of 3

Checks paid
Number Amount Date Number Amount Date Number Amount Date
14467 59.00 01/20 14661 18,225.00 01/09 14679 44,00 01/20
14629* 5,949.68 01/08 14662 1,760.58 01/23 14680 83454 01/21
14637+ 2,885.65 01/02 14663 796.41 01/20 14683* 2,340.48 01/30
14642+ 451145 01/07 14664 1,123.68 01/09 14684 686.57 01/27
14644+ 2,803.51 01/02 14665 2,716.19 01/14 14685 1,258.15 01/27
14649* 810.00 01/15 14666 1,950.00 01/12 14687+ 331.84 01/27
14650 1,300.00 01/13 14667 344,08 01/12 14688 14,170.50 01/29
14651 2,67250 01/12 14668 500.00 01/15 14690* 499,90 01/27
14652 234.00 01/16 14669 470.80 01/14 14691 480.29 01/23
14653 5,037.13 01/13 14670 627.74 01/20 14693* 37.93 01/23
14654 1,272.00 01/12 14671 1,519.01 01/12 14694 1,250.00 01/29
14655 569511 01/12 14673* 2,568.00 01/20 14697+ 1,021.50 01/30
14656 402,73 01/12 14674 2,568.00 01/20 14700* 1,073.81 01/29
14657 39955 01/13 14675 5,566.62 01/16 14704 55.13 01/30
14658 1,400.00 01/15 14677+ 257.87 01/23 99588946* 1,602.63 01/22
14660* 389.17 01/13 14678 300.00 01/27

$102,802.73 Total checks paid
* Gap in check sequence.

$608,186.90 Total debits

Daily ledger balance summary

Date Balance Date Balance Date Balance
12/31 159252553 01/12 1,940,482.33 01/22 1,941,077.75
01/02 1,501,331.13 01/13 1,925,197.36 01/23 1,938,541.08
01/05 1,469,799.49 01/14 1,818,305.31 01/26 1,938,676.08
01/06 1,470,307.77 01/15 1,697,647.46 01/27 1,938,290.10
01/07 1,483,637.27 01/16 1,708,593.05 01/28 1,938,890.10
01/08 1,478,370.59 01/20 1,940,081.72 01/29 1,806,249.61
01/09 1,459,021.91 01/21 1,939,397.18 01/30 1,771,542.88

Average daily ledger balance

©2010 Wells Fargo Bank, N.A.
All rights reserved. Member FDIC.

Sheet Seq = 0008831
Sheet 00003 of 00003

$1,722,357.28



East Mountain High School
Journal Entry Line Info Report

[Cycle Name]: "FY2026"; Created On: 2/7/2026 3:19:07 PM

Transaction Number Trans Date Transaction Comment
00076424 01/30/2026 Reclassify from 31600 to 31200 (PSCOC)
Sequence Account Code Description Debit Credit
1 31600-0000-11020-0000-000000- W F-Operating $196,100.04 $0.00
NnNNN-NNNNN
2 31600-4000-54640-0000-001024- Lease to Purchase $0.00 $196,100.04
nNNN-NNNNN
3 31200-4000-54640-0000-001024- Lease to Purchase $196,100.04 $0.00
nNNN-NNNNN
4 31200-0000-11020-0000-000000- W F-Operating $0.00 $196,100.04
nNNN-NNNNN

$392,200.08 $392,200.08

$392,200.08 $392,200.08






East Mountain High School
Fund Audit Report

Fund Account Code Transaction Name Number
Date
31200 31200-4000-54640-0000-001024-0000-00000 Lease to 1/2/2026 EMHS Inv: EMHSF- Lease
Purchase Foundation  January 2025 Payment -
31200 31200-4000-54640-0000-001024-0000-00000 Lease to 2/2/2026 EMHS Inv: EMHSF- Lease
Purchase Foundation  February Payment -
31200-4000-54640-0000-001024-0000-00000
Total
31200 Total
31600 31600-4000-54640-0000-001024-0000-00000 Lease to 7/1/2025 EMHS Inv: EMHSF- Lease
Purchase Foundation  July 2025 Payment -
31600 31600-4000-54640-0000-001024-0000-00000 Lease to 8/1/2025 EMHS Inv: EMHSF- Lease
Purchase Foundation  August 2025 Payment -
31600 31600-4000-54640-0000-001024-0000-00000 Lease to 9/2/2025 EMHS Inv: EMHSF- Lease
Purchase Foundation = September  Payment -
31600 31600-4000-54640-0000-001024-0000-00000 Lease to 10/1/2025 EMHS Inv: EMHSF- Lease
Purchase Foundation  October 2025 Payment -
31600 31600-4000-54640-0000-001024-0000-00000 Lease to 11/3/2025 EMHS Inv: EMHSF- Lease
Purchase Foundation = November Payment -
31600 31600-4000-54640-0000-001024-0000-00000 Lease to 12/1/2025 EMHS Inv: EMHSF- Lease
Purchase Foundation = December Payment -
31600-4000-54640-0000-001024-0000-00000
Total
31600 Total

Grand Total



1n ("312007,7314007,"316U07)) AND (|Functon] = "4UUU") AND (|UDJect] = "54b4U”) ; Subtotal tlement: Fund; Beginning Balances: NOo;
n 2/7/2026 3:09:11 PM

Detail Check Budget Actuals Encumbrance Available
PO: 26-0041 $0.00 $32,683.34 $0.00 ($32,683.34)
PO: 26-0041 $0.00 $32,683.34 $0.00 ($32,683.34)
$0.00 $65,366.68 $0.00 ($65,366.68)
$0.00 $65,366.68 $0.00 ($65,366.68)
PO: 26-0041 $0.00 $32,683.34 $0.00 ($32,683.34)
PO: 26-0041 $0.00 $32,683.34 $0.00 ($32,683.34)
PO: 26-0041 $0.00 $32,683.34 $0.00 ($32,683.34)
PO: 26-0041 $0.00 $32,683.34 $0.00 ($32,683.34)
PO: 26-0041 $0.00 $32,683.34 $0.00 ($32,683.34)
PO: 26-0041 $0.00 $32,683.34 $0.00 ($32,683.34)
$0.00 $196,100.04 $0.00 ($196,100.04)
$0.00 $196,100.04 $0.00 ($196,100.04)
$0.00 $261,466.72 $0.00 ($261,466.72)
DR. CR.
$196,100.04 31600-0000-11020
$196,100.04 31600-4000-54640-0000-001024-0000-00000
$196,100.04 31200-4000-54640-0000-001024-0000-00000

$196,100.04 31200-0000-11020



East Mountain High School

Account Summary Report - Revenues

Cycle: FY2026; Begin Date: 07/01/2025; End Date: 01/31/2026; Account Type: Revenue; Subtotal Elements: Fund,Function; Account E
Include Unposted Transactions: Yes; Budget Category: [All]; Created On: 2/6/2026 1:00:23 PM

Account Code Description Budget (YTD) Actual (YTD) Available (YTD)
11000-0000-41701-  Fees — Activities $ 53,000.00 $ 3455429 $ 18,445.71
11000-0000-41920-  Contributions and Donations From Private Sou § 1,170.60 $ 1,41097 $ (240.37)
11000-0000-43101-  State Equalization Guarantee $ 5,861,278.00 $ 3,438,787.57 $ 2,422,490.43
21000-0000-44500- USDA Food Reimbursement $ 28,067.00 $ 21,868.46 $ 6,198.54
21100-0000-43203-  Universal Free Meals $ 62,738.00 $ 75,265.43 $ (12,527.43)
23000-0000-41701-  Fees — Activities $ 140,000.00 $ 79,921.47 $ 60,078.53
23000-0000-41920-  Contributions and Donations From Private Sou § - $ 7,719.95 $ (7,719.95)
24106-0000-41924-  IDEA-B $ 67,927.00 $ 34,48860 $ 33,438.40
24154-0000-41924-  Title Il $ 16,015.00 $ - $ 16,015.00
24174-0000-41924-  Carl Perkins $ 14,500.00 $ - $ 14,500.00
25282-0000-44301-  CSP Grant $ 47,045.00 $ 111,100.28 $ (64,055.28)
26244-0000-41920- Charter Foundation $ 38,475.00 $ 38,475.00 $ -
27107-0000-43204- GO Bonds Student Library Fund $ 7,270.00 $ - $ 7,270.00
27416-0000-43202-  Out of School Grant $ 57,011.00 $ 417367 $ 52,837.33
27502-0000-43202-  Career Technical Education Progam $ 12,740.00 $ - $ 12,740.00
28221-0000-43203-  Kitchen Infrastructure Grant $ - $ 285,138.50 $ (285,138.50)
31200-0000-43209- PSCOC Lease Reimbursement $ 349,128.00 $ 81,008.70 $ 268,119.30
31400-0000-43202-  Special Capital Outlay CY $ 250,000.00 $ 4998471 $ 200,015.29
31400-0000-43204-  Special Capital Outlay PY $ 542569.00 $ - $ 542,569.00
31600-0000-41110- HB-33 $ 431,844.00 $ 269,589.89 $ 162,254.11
31701-0000-41110-  SB-9 Local $ 218,882.00 $ 134,847.13 § 84,034.87
Total Revenues $ 8,199,659.60 $ 4,668,334.62 $ 3,531,324.98
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xpression: ([Fund] >= "11000") ; Subtotal By Account Type: No;
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East Mountain High School

Account Summary Report - Expenditures

Cycle: FY2026; Begin Date: 07/01/2025; End Date: 01/31/2026; Account Type: Expenditure; Subtotal Elements: Fund,Function; Account Expression: ([Fund] >= "11000") ; Subtotal By Account Type:
No; Include Unposted Transactions: Yes; Budget Category: [All]; Created On: 2/6/2026 1:11:53 PM

Description Budget (YTD) Actual (YTD) Encumbrance (YTD) Available (YTD)
Fund 11000 - Operational SEG

Function 1000 - Instruction $3,758,559.62 $1,924,232.15 $1,826,900.10 $7,427.37
Function 2100 - Support Services-Students $748,383.04 $388,375.59 $373,332.49 ($13,325.04)
Function 2200 - Support Services-Instruction $46,697.00 $22,323.38 $23,326.34 $1,047.28
Function 2300 - Support Services-General Administratior $317,076.08 $175,234.18 $140,843.31 $998.59
Function 2400 - Support Services-School Administration $301,881.80 $158,699.22 $131,829.49 $11,353.09
Function 2500 - Central Services $319,126.93 $206,613.46 $126,641.93 ($14,128.46)
Function 2600 - Operation & Maintenance of Plant $361,283.52 $250,205.56 $90,634.82 $20,443.14
Function 2700 - Student Transportation $89,318.87 $57,728.43 $45,109.22 ($13,518.78)
Function 3100 - Food Service Operations $168,207.00 $59,343.97 $66,971.13 $41,891.90
Fund 11000 - Operational $6.110.533.86 $3.242,755.94 $2.825.588.83 $42.189.09
Fund 21000 - Food Services

Function 3100 - Food Services Operations $28,067.00 $13,788.96 $14,278.04 $0.00
Total Fund 21000 - Food Services $28,067.00 $13,788.96 $14,278.04 $0.00
Fund 21100 - Universal Free Meals

Function 3100 - Food Services Operations $62,738.00 $19,466.62 $43,271.38 $0.00
Total Fund 21100 - Universal Free Meals $62,738.00 $19,466.62 $43,271.38 $0.00
Fund 23000 - Activity Fund

Function 1000 - Instruction $160,854.00 $69,997.76 $55£35.44 $35,620.80
Total Fund 23000 - Activity Fund $160,854.00 $69,997.76 $55,235.44 $35,620.80
Fund 24106 - IDEA-B

Function 1000 - Instruction $67,927.00 $251258'25 $25i342.30 $17,326.45
Total Fund 24106 - IDEA-B $67,927.00 $25,258.25 $25,342.30 $17,326.45
Fund 24153 - Title Il

Function 1000 - Instruction $0.00 $0.00 $0.00 $0.00
Total Fund 24153 - Title Il $0.00 $0.00 $0.00 $0.00
Fund 24154 - Title Il

Function 2200 - Support Services-Instruction $11,000.00 $10,748.97 $2,094.00 ($1,842.97)
Function 2300 - Support Services-Instruction $5,015.00 $2,198.36 $0.00 $2,816.64
Total Fund 24154 - Title |l $16,015.00 $12,947.33 $2,094.00 $973.67
Fund 24174 - Carl Perkins

Function 1000 - Instruction $14,500.00 $0.00 $0.00 $14,500.00
Total Fund 24174 - Carl Perkins $14,500.00 $0.00 $0.00 $14,500.00
Fund 25282 - CSP Grant

Function 1000 - Instruction $584,900.00 $59,293.94 $46,119.79 $479,486.27
Function 2100 - Support Services-Instruction $88,505.00 $13,613.44 $0.00 $74,891.56

Page 3
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East Mountain High School

Account Summary Report - Expenditures

Cycle: FY2026; Begin Date: 07/01/2025; End Date: 01/31/2026; Account Type: Expenditure; Subtotal Elements: Fund,Function; Account Expression: ([Fund] >= "11000") ; Subtotal By Account Type:
No; Include Unposted Transactions: Yes; Budget Category: [All]; Created On: 2/6/2026 1:11:53 PM

Description Budget (YTD) Actual (YTD) Encumbrance (YTD) Available (YTD)
Function 2200 - Support Services-Instruction $61,762.67 $25,369.78 $23,077.66 $13,315.23
Function 2300 - Support Services-General Administratior $58,240.00 $43,133.06 $19,272.76 ($4,165.82)
Function 2400 - Support Services-School Administration $448,549.00 $0.00 $0.00 $448,549.00
Function 2500 - Central Services $0.00 $681.00 $1,000.00 ($1,681.00)
Function 2600 - Operation & Maintenance of Plant $6,000.00 $0.00 $0.00 $6,000.00
Function 2700 - Student Transportation $245,000.00 $0.00 $0.00 $245,000.00
Total Fund 25282 - CSP Grant $1.492.956.67 $142,091.22 $89.470.21 $1.261.395.24

Fund 26244 - Charter Foundation

Function 1000 - Instruction $13,475.00 $8,705.11 $2,594.89 $2,175.00
Function 2400 -Support Services - School Administration $25,000.00 $25,000.00 $0.00 $0.00
Total Fund 26244 - Charter Foundation $38,475.00 $33,705.11 $2,594.89 $2,175.00
Fund 27107 - GO Bonds School Library

Function 2200 - Support Services-Instruction $7,270.00 $0.00 $0.00 $7,270.00
Total Fund 27107 - GO Bonds School Librar $7.270.00 $0.00 $0.00 $7.270.00
Fund 27416 -Out of School Grant

Function 1000 - Instruction $57,011.00 $17,790.97 $26,430.82 $12,789.21
Total 27416 -Out of School Grant $57,011.00 $17,790.97 $26,430.82 $12,789.21
Fund 27502 -Career Technical Education Program

Function 1000 - Instruction $12,740.00 $0.00 $0.00 $12,740.00
Total Fund 27502 -Career Technical Educatio $12,740.00 $0.00 $0.00 $12,740.00

Fund 31200 -Public School Capital Outlay

Function 4000 - Capital Outlay $349,128.00 $228,783.38 $0.00 $120,344.62
Total Fund 31200 -PSCOC $349,128.00 $228,783.38 $0.00 $120,344.62
Fund 31400 - Special Capital Outlay

Function 4000 - Capital Outlay $792,569.00 $0.00 $372,568.29 $420,000.71
Total Fund 31400 - Special Capital Outlav-St: $792,569.00 $0.00 $372,568.29 $420,000.71
Fund 31600 - HB-33

Function 2300 - Support Services-General Administratior $0.00 $2,669.99 $0.00 ($2,669.99)
Function 4000 - Capital Outlay $1,121,129.49 $559,459.97 $394,065.16 $167,604.36
Total Fund 31600 - HB-33 $1,121,129.49 $562,129.96 $394,065.16 $164,934.37

Page 4



East Mountain High School

Account Summary Report - Expenditures

Cycle: FY2026; Begin Date: 07/01/2025; End Date: 01/31/2026; Account Type: Expenditure; Subtotal Elements: Fund,Function; Account Expression: ([Fund] >= "11000") ; Subtotal By Account Type:
No; Include Unposted Transactions: Yes; Budget Category: [All]; Created On: 2/6/2026 1:11:53 PM

Description Budget (YTD) Actual (YTD) Encumbrance (YTD) Available (YTD)
Fund 31701 - SB-9 Local

Function 2300 - Support Services-General Administratior $5,000.00 $91.92 $0.00 $4,908.08
Function 4000 - Capital Outlay $704,061.07 $37,200.70 $58,066.30 $608,794.07
Total Fund 31701 - SB-9 Local $709.061.07 $37.292.62 $58.066.30 $613.702.15
Fund 31703 - SB-9 State Match

Function 4000 - Capital Outlay $44,303.20 $30,253.65 $14,005.39 $44.16
Total Fund 31703 - SB-9 State Match $44,303.20 $30,253.65 $14,005.39 $44.16
Total Expenditures $11,085,278.29 $4,436,261.77 $3,923,011.05 $2,726,005.47

Page 5



East Mountain High School
Bank Account Register Activity Report

Bank: [All]; Bank Account: [All]; Begin Date: 01/01/2025; End Date: 01/31/2025; Status: N

Bank Account Number
Wells Fargo 4941513491
Date Number Type

1/1/2025
1/2/2025 Payroll Liability Check
1/2/2025 Payroll Liability Check
1/6/2025 Payroll Liability Check
1/6/2025 01-001 Cash Receipt
1/7/2025 Payroll Liability Check
1/7/2025 Payroll Liability Check
1/7/2025 01-002 Cash Receipt
1/7/2025 13814 AP Warrant
1/7/2025 13815 AP Warrant
1/7/2025 13816 AP Warrant
1/7/2025 13817 AP Warrant
1/7/2025 13818 AP Warrant
1/7/2025 13819 AP Warrant
1/7/2025 13820 AP Warrant
1/7/2025 13821 AP Warrant
1/7/2025 13822 AP Warrant
1/7/12025 13823 AP Warrant
1/7/12025 13824 AP Warrant
1/7/12025 13825 AP Warrant
1/7/12025 13826 AP Warrant
1/8/2025 01-003 Cash Receipt
1/9/2025 01-004 Cash Receipt
1/9/2025 01-005 Cash Receipt
1/10/2025 01-006 Cash Receipt
1/13/2025 01-007 Cash Receipt
1/14/2025 Payroll Liability Check
1/14/2025 Payroll Liability Check
1/14/2025 Payroll Liability Check
1/14/2025 01-008 Cash Receipt
1/14/2025 01-009 Cash Receipt
1/15/2025 01-010 Cash Receipt
1/15/2025 01-011 Cash Receipt
1/16/2025 01-012 Cash Receipt
1/16/2025 01-013 Cash Receipt
1/16/2025 01-014 Cash Receipt
1/16/2025 13827 AP Warrant
1/16/2025 13828 AP Warrant
1/16/2025 13829 AP Warrant
1/16/2025 13830 AP Warrant
1/16/2025 13831 AP Warrant
1/16/2025 13832 AP Warrant
1/16/2025 13833 AP Warrant

1/16/2025 13834 AP Warrant



East Mountain High School
Bank Account Register Activity Report

Bank: [All]; Bank Account: [All]; Begin Date: 01/01/2025; End Date: 01/31/2025; Status: N

Bank Account Number
Wells Fargo 4941513491

1/16/2025 13835 AP Warrant
1/16/2025 13836 AP Warrant
1/16/2025 13838 AP Warrant
1/16/2025 13839 AP Warrant
1/16/2025 13840 AP Warrant
1/16/2025 13841 AP Warrant
1/16/2025 13842 AP Warrant
1/16/2025 13843 AP Warrant
1/16/2025 13844 AP Warrant
1/16/2025 13845 AP Warrant
1/16/2025 13846 AP Warrant
1/16/2025 13847 AP Warrant
1/16/2025 13848 AP Warrant
1/16/2025 13849 AP Warrant
1/16/2025 13850 AP Warrant
1/16/2025 13851 AP Warrant
1/16/2025 13852 AP Warrant
1/16/2025 13853 AP Warrant
1/16/2025 13854 AP Warrant
1/16/2025 13855 AP Warrant
1/16/2025 13856 Payroll Liability Check
1/16/2025 13857 Payroll Liability Check
1/16/2025 13858 Payroll Liability Check
1/16/2025 13859 Payroll Liability Check
1/17/2025 Payroll Liability Check
1/17/2025 01-015 Cash Receipt
1/17/2025 13860 AP Warrant
1/17/2025 13861 AP Warrant
1/21/2025 Payroll Liability Check
1/21/2025 Payroll Liability Check
1/21/2025 01-016 Cash Receipt
1/21/2025 01-017 Cash Receipt
1/22/2025 01-018 Cash Receipt
1/22/2025 01-019 Cash Receipt
1/22/2025 01-020 Cash Receipt
1/23/2025 01-021 Cash Receipt
1/23/2025 01-022 Cash Receipt
1/24/2025 Payroll Liability Check
1/24/2025 01-023 Cash Receipt
1/24/2025 01-024 Cash Receipt
1/27/2025 00070968 Journal Entry
1/27/2025 01-025 Cash Receipt
1/28/2025 01-026 Cash Receipt

1/29/2025 Payroll Liability Check



East Mountain High School
Bank Account Register Activity Report

Bank: [All]; Bank Account: [All]; Begin Date: 01/01/2025; End Date: 01/31/2025; Status: N

Bank Account Number

Wells Fargo 4941513491
1/30/2025 Payroll Liability Check
1/30/2025 Payroll Liability Check
1/30/2025 AP Warrant
1/30/2025 01-027 Cash Receipt
1/30/2025 01-028 Cash Receipt
1/30/2025 13862 AP Warrant
1/30/2025 13863 AP Warrant
1/30/2025 13864 AP Warrant
1/30/2025 13865 AP Warrant
1/30/2025 13866 AP Warrant
1/30/2025 13867 AP Warrant
1/30/2025 13868 AP Warrant
1/30/2025 13869 AP Warrant
1/30/2025 13870 AP Warrant
1/30/2025 13871 AP Warrant
1/30/2025 13872 AP Warrant
1/30/2025 13873 AP Warrant
1/30/2025 13874 AP Warrant
1/30/2025 13875 AP Warrant
1/30/2025 13876 AP Warrant
1/30/2025 13877 AP Warrant
1/30/2025 13878 AP Warrant
1/30/2025 13879 AP Warrant
1/30/2025 13880 AP Warrant
1/30/2025 13881 AP Warrant
1/30/2025 13882 AP Warrant
1/30/2025 13883 AP Warrant
1/30/2025 13884 AP Warrant
1/30/2025 13885 AP Warrant
1/30/2025 13886 AP Warrant
1/30/2025 13887 AP Warrant
1/30/2025 13888 AP Warrant
1/30/2025 13889 AP Warrant
1/30/2025 13890 Payroll Liability Check
1/30/2025 13891 Payroll Liability Check
1/30/2025 13892 Payroll Liability Check
1/30/2025 13893 Payroll Liability Check
1/31/2025 Paycheck
1/31/2025

Sub Total



East Mountain High School
Bank Account Register Activity Report

Bank: [All]; Bank Account: [All]; Begin Date: 01/01/2025; End Date: 01/31/2025; Status: N¢

Bank Account Number
Wells Fargo 4941513491
Grand Total



on-Void; Created On: 2/7/2026 3:30:48 PM

Payee/From Status Deposit Withdrawal Balance
Beginning Balance $1,598,343.31
Health Compass Non-Void $3,744.84 $1,594,598.47
Internal Revenue Service Non-Void $30,925.26 $1,563,673.21
AFLAC Non-Void $1,016.68 $1,562,656.53
Refund Non-Void $31.56 $1,562,688.09
NM Public Schools Insurance Authority Non-Void $40,808.08 $1,521,880.01
NM Retiree Health Care Authority Non-Void $8,943.97 $1,512,936.04
Soccer and Robotics Donation Non-Void $1,330.00 $1,514,266.04
Tammy Abts Non-Void $540.00 $1,513,726.04
AJF Enterprises, Inc. Non-Void $2,262.47 $1,511,463.57
B&D Industries, Inc. Non-Void $210.25 $1,511,253.32
Mark D Benson Non-Void $225.00 $1,511,028.32
CamNEet, Inc. Non-Void $159.49 $1,510,868.83
Cooperative Educational Svcs Non-Void $157.31 $1,510,711.52
Good Times T-Shirt Company LLC Non-Void $1,140.62 $1,509,570.90
Hypertec USA, Inc. Non-Void $5,545.80 $1,504,025.10
ItsQuest, Inc Non-Void $660.21 $1,503,364.89
Millea, Amanda F Non-Void $225.81 $1,503,139.08
Nee, Adelynn J Non-Void $168.83 $1,502,970.25
Nee, Mary Charlotte Non-Void $223.82 $1,502,746.43
Full Contact Sports Photography Non-Void $156.00 $1,502,590.43
USDA November 2024 Non-Void $3,751.82 $1,506,342.25
Huddle Tickets Non-Void $100.00 $1,506,442.25
Q1 & Q2 Lease Reimbursement Non-Void $163,324.00 $1,669,766.25
Model UN; Speech & Debate Tournament; Boys/Girls Non-Void $565.00 $1,670,331.25
SEG - January 2024 Non-Void $478,423.46 $2,148,754.71
Health Compass Non-Void $3,565.00 $2,145,189.71
NM Educational Retirement Board Non-Void $86,010.55 $2,059,179.16
Wells Fargo Bank, N.A. Non-Void $103,267.11 $1,955,912.05
RevTrak; Support Fee Non-Void $39.24 $1,955,951.29
Basketball Ticket Sales; Concessions Non-Void $812.00 $1,956,763.29
G Basketball; Baseball Player Package Non-Void $496.40 $1,957,259.69
USDA November 2024 - State Non-Void $8,126.10 $1,965,385.79
Huddle Tickets Non-Void $549.50 $1,965,935.29
SandCo HB-33 December 2024 Non-Void $3,828.03 $1,969,763.32
Baseball Player Package; G Basketball ; IDEA-B; Non-Void $4,982.53 $1,974,745.85
AAA Organic Pest Control, Inc. Non-Void $138.04 $1,974,607.81
New Mexico Charter School Education Services Non-Void $8,385.78 $1,966,222.03
Albq. Basketball Officials' Assn. Non-Void $7,856.52 $1,958,365.51
Awards, Etc. Non-Void $1,609.42 $1,956,756.09
Brady Industries Inc Non-Void $4,388.24 $1,952,367.85
CamNet, Inc. Non-Void $4,679.02 $1,947,688.83
Canon Financial Services, Inc. Non-Void $3,284.27 $1,944,404.56
Century Link Non-Void $391.34 $1,944,013.22



on-Void; Created On: 2/7/2026 3:30:48 PM

Coffetime Bottled Water & Coffee Service, LLC Non-Void $156.54 $1,943,856.68
Cooperative Educational Svcs Non-Void $37,242.81 $1,906,613.87
DEMCO Non-Void $139.00 $1,906,474.87
Peter Defries Corp DBA Dion's Pizza Non-Void $147.50 $1,906,327.37
Emerald Commercial Cleaning Non-Void $1,940.05 $1,904,387.32
Entranosa Water & W astewater Assoc. Non-Void $287.42 $1,904,099.90
Gardenswartz Team Sales Non-Void $6,093.00 $1,898,006.90
Home Depot #3501 Non-Void $368.54 $1,897,638.36
ItsQuest, Inc Non-Void $110.04 $1,897,528.32
Jones School Supply Non-Void $33.88 $1,897,494.44
Moss Adams LLP Non-Void $3,896.03 $1,893,598.41
Nicole Santora Non-Void $1,250.00 $1,892,348.41
NM Gas Company, Inc. Non-Void $1,272.95 $1,891,075.46
Petersen Landscaping LLC Non-Void $1,042.68 $1,890,032.78
Piedra Vista High School Non-Void $250.00 $1,889,782.78
Unite Private Networks, LLC Non-Void $1,720.42 $1,888,062.36
Staples Non-Void $1,475.43 $1,886,586.93
Scenario Learning, LLC Non-Void $1,907.87 $1,884,679.06
Waste Management of New Mexico, Inc. Non-Void $775.47 $1,883,903.59
Yellowstone Landscape Non-Void $1,474.68 $1,882,428.91
ING ReliaStar Life Ins Co Non-Void $2,605.00 $1,879,823.91
Matrix Trust Company Non-Void $3,384.99 $1,876,438.92
Security Benefit Non-Void $1,950.00 $1,874,488.92
United Way of Central New Mexico Non-Void $45.00 $1,874,443.92
Pre-paid Legal Services, Inc. Non-Void $170.45 $1,874,273.47
Model UN; Baseball Player Pkg Non-Void $563.40 $1,874,836.87
B&D Industries, Inc. Non-Void $57,530.05 $1,817,306.82
SDV Construction Inc Non-Void $25,427.00 $1,791,879.82
Health Compass Non-Void $594.62 $1,791,285.20
Internal Revenue Service Non-Void $29,017.56 $1,762,267.64
Baseball Player Pkg; Stucco Winter Formal Tickets Non-Void $949.40 $1,763,217.04
BernCo Distributions - HB-33 & SB-9 December 2024 Non-Void $213,747.07 $1,976,964.11
RevTrak; Support Fee Non-Void $73.57 $1,977,037.68
Drama; Basketball Ticket; Baseball Player Pkg; Non-Void $1,721.00 $1,978,758.68
SandCo SB-9 December 2024 Non-Void $1,971.28 $1,980,729.96
Huddle Tickets Non-Void $248.00 $1,980,977.96
Stucco; Concession and Tickets Non-Void $609.60 $1,981,587.56
New Mexico Taxation and Revenue Department Non-Void $7,849.15 $1,973,738.41
Drama Tickets; G Basketball Fee; STUCO Non-Void $230.00 $1,973,968.41
Robotics Donation; Baseball Player Pkg Non-Void $3,141.60 $1,977,110.01
Booking of BMO P-Card expenditures on 1/5/25 Non-Void $13,523.24 $1,963,586.77
Drama Trip; Baseball Player Pkg; STUCO Non-Void $480.00 $1,964,066.77
Softball Jersey; STUCO; Boys Basketball Concession Non-Void $528.00 $1,964,594.77

NM Taxation and Revenue (WC) Non-Void $236.50 $1,964,358.27



on-Void; Created On: 2/7/2026 3:30:48 PM

NM State Department of Labor
Wells Fargo Bank, N.A.

WEX Bank

Baseball Player Pkg; STUCO
Huddle Tickets

New Mexico Charter School Education Services

AJF Eﬁtérprises, Inc.
Amazon.com

B&D Industries, Inc.

Bernalillo County Treasurer's Office
Trudy A. Candelaria

Carolina Biological Supply
Cornivore Popcorn Company
Cowboys for Cancer Research
East Mountain Flooring
English Expo New Mexico, Inc.
Estancia High School Athletics
Genuine Food Lab. LLC
George Trujillo

ItsQuest, Inc

Komensky, Joseph J

Los Lunas Schools

Millennium Communications
Miranda, Margaret

Nee, Adelynn J

Oord, Colton

Piedra Vista High School
Robotics Education & Competition Foundation
Ryan Santillanes

Smith, James E

Staples, Inc.

VEX Robotics, Inc.

CheckBox Pro, LLC

ING ReliaStar Life Ins Co
Matrix Trust Company
Security Benefit

United Way of Central New Mexico
Berlin, Laura A

Ending Balance

Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void
Non-Void

$650.14

$98,974.83

$160.02
$509.40
$633.50

$49.82
$1,571.27
$1,277.98
$8,126.10
$1,147.07
$3,620.99
$153.73
$1,102.50
$2,000.00
$500.00
$120.00
$100.00
$21,883.32
$217.40
$2,860.93
$21.78
$250.00
$897.38
$227.40
$239.83
$1,693.84
$250.00
$154.00
$73.35
$6,451.35
$2,880.45
$32.27
$720.00
$935.00
$1,328.33
$650.00
$15.00
$0.00

$891,765.46 $685,943.68

$1,963,708.13
$1,864,733.30
$1,864,573.28
$1,865,082.68
$1,865,716.18

$1,865,666.36
$1,864,095.09
$1,862,817.11
$1,854,691.01
$1,853,543.94
$1,849,922.95
$1,849,769.22
$1,848,666.72
$1,846,666.72
$1,846,166.72
$1,846,046.72
$1,845,946.72
$1,824,063.40
$1,823,846.00
$1,820,985.07
$1,820,963.29
$1,820,713.29
$1,819,815.91
$1,819,588.51
$1,819,348.68
$1,817,654.84
$1,817,404.84
$1,817,250.84
$1,817,177.49
$1,810,726.14
$1,807,845.69
$1,807,813.42
$1,807,093.42
$1,806,158.42
$1,804,830.09
$1,804,180.09
$1,804,165.09
$1,804,165.09
$1,804,165.09
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$891,765.46 $685,943.68















East Mountain High School
Balance Sheet Report

Cycle: FY2026; Fund Class: [All]; Fund Columns: [All Non-Zero Funds]; Account Expression: [All]; Balance Date: 01/31/2026; Detail: No; Created On: 2/7/2026 3:33:37 PM

Description 11000 21000 21100 23000 24106 24154 24330 25282 26244 27416 28221 31200 31400 31600 31701 31703 Total
11000 - Cash Assets $200.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $200.00
11011 - Bank Accounts ($922.83) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($922.83)
11020 - WF-Operating $809,546.25 $18,466.49 $64,796.29 $66,748.23 ($9,178.35) ($12,947.33) $11.80 ($31,526.35) $4,769.89 ($12,517.81) $0.00 ($228,783.38) $0.00 $458,406.85 $605,568.44 $14,049.59 $1,747,410.61
Subtotal of Account Type: Asset $808,823.42 $18,466.49 $64,796.29 $66,748.23 ($9,178.35) ($12,947.33) $11.80 ($31,526.35) $4,769.89 ($12,517.81) $0.00 ($228,783.38) $0.00 $458,406.85 $605,568.44 $14,049.59 $1,746,687.78
Subtotal of Account Group: Assets $808,823.42 $18,466.49 $64,796.29 $66,748.23 ($9,178.35) ($12,947.33) $11.80 ($31,526.35) $4,769.89 ($12,517.81) $0.00 ($228,783.38) $0.00 $458,406.85 $605,568.44 $14,049.59 $1,746,687.78
21000 - Payables $1,025.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,025.00
21011 - Accounts Payable $5,800.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $295.93 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $6,095.93
23011 - Accrued Salaries and Benefits $1,083.52 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,083.52
23124 - State Retirement Contributions $88,861.22 $0.00 $0.00 $0.00 $1,038.96 $0.00 $0.00 $1,584.91 $0.00 $1,012.03 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $92,497.12
23125 - Employee Insurance $42,178.70 $0.00 $0.00 $0.00 $40.66 $0.00 $0.00 $1.63 $0.00 $5.28 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $42,226.27
23126 - Unemployment Insurance $522.21 $0.00 $0.00 $0.00 $5.33 $0.00 $0.00 $7.42 $0.00 $3.64 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $538.60
23146 - Voluntary Preventive Health $2,662.09 $0.00 $0.00 $0.00 $95.47 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $2,757.56
23147 - Voluntary Deductions $18,008.14 $0.00 $0.00 $0.00 $107.78 $0.00 $11.80 $142.83 $0.00 $0.12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $18,270.67
24214 - State Taxes $7,366.81 $0.00 $0.00 $0.00 $55.86 $0.00 $0.00 $56.87 $0.00 $78.42 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $7,557.96
Subtotal of Account Type: Liability $167,507.69 $0.00 $0.00 $0.00 $1,344.06 $0.00 $11.80 $2,089.59 $0.00 $1,099.49 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $172,052.63
32300 - Unreserved Fund Balance $400,153.16 $10,386.99 $8,997.48 $49,104.57 ($19,752.76) $0.00 $0.00 ($2,625.00) $0.00 $0.00 ($285,138.50) ($81,008.70) ($49,984.71) $750,946.92 $508,013.93 $44,303.24 $1,333,396.62
Net Increase/Decrease $241,162.57 $8,079.50 $55,798.81 $17,643.66 $9,230.35 ($12,947.33) $0.00 ($30,990.94) $4,769.89 ($13,617.30) $285,138.50 ($147,774.68) $49,984.71 ($292,540.07) $97,554.51 ($30,253.65)  $241,238.53
Subtotal of Account Type: Fund Balance/Retained $641,315.73 $18,466.49 $64,796.29 $66,748.23 ($10,522.41) ($12,947.33) $0.00 ($33,615.94) $4,769.89 ($13,617.30) $0.00 ($228,783.38) $0.00 $458,406.85 $605,568.44 $14,049.59 $1,574,635.15
Earnings

Subtotgl of Account Group: Liabilities/Fund $808,823.42 $18,466.49 $64,796.29 $66,748.23 ($9,178.35) ($12,947.33) $11.80 ($31,526.35) $4,769.89 ($12,517.81) $0.00 ($228,783.38) $0.00 $458,406.85 $605,568.44 $14,049.59 $1,746,687.78

Balance
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Must submit backup for all BARs,
except transfers of funds for SEG or

STATE OF NEW MEXICO

direct grants PUBLIC EDUCATION DEPARTMENT
300 Don Gaspar Santa Fe, NM 87501-2786

Budget Adjustment Request

Fiscal Year: 2025-2026
Adjustment Changes Intent/Scope of Program Yes or No?: No

Total Approved Budget (Flowthrough):

Entity Name:
Contact:
Phone:

Email:

Doc. ID: 001-024-2526-0013-1B

Fund Type: Direct Grant

Adjustment Type: Initial Budget

East Mountain High School
Charlotte Archuleta, CPO

505 450-1415
CArchuleta97 @outlook.com

FLOWTHROUGH ONLY
Budget Period: 2025-07-01

A. Approved Carryover:
B. Total Current Year Allocation:

D. Total Funding Available:

To: 2026-06-30

Revenue 28221.0000.11112 $33,056.34

Fund Function Object Program Location Job Class Present Budget| Adj Amt Exp Adj Budget ADD'L
FTE

28221 3100 Food 56119 Supply 0000 No 001024 East 0000 No Job $33,056.34 $33,056.34

Public Services Assets ($5,000 or |Program Mountain High |Class

School Operations less). School

Kitchen

Infrastruct

ure FY24

and FY25

Sub Total $33,056.34
Indirect Cost
DOC. TOTAL $33,056.34

Justification:
Carryover

Compliance with Sections 10-15-1 and 22-8-12, NMSA, 1978 Compilation:

A. The requested budget/changes were authorized at a scheduled Board of Education or Governance Council meeting open to the public on:

B. Justification for the transfer: Explanation such as "underbudgeted", "insufficient budget”, or "needed to close out Project" ARE NOT ACCEPTABLE. Attach additional

sheets if necessary.
ALL TRANSFER BARS MUST NET OUT TO ZERO ON THE DOC. TOTAL LINE.




Purpose: The purpose of this document is to serve as the Principal report to the Governing Council when

scheduled.

Relevant Point Persons:

e Margi Miranda, Principal, (mnmiranda@eastmountainhigh.net)

e Amanda Simmons, Faculty/Advisory Support (asimmons@eastmountainhigh.net)
e Bird Podzemny, Director of Student Success, (bpodzemny@eastountainhigh.net)

Short Cycle Assessment Plan 2025-2026

NWEA/Map Data Highlights

Still some concerns with type of reporting in Math, working with NWEA
on making it more clear for our teachers given our schedule and
standards based Math program.

See attached

Reading Intervention

Of all students in Read 180 now, two will exit the program next year
Showing scores of 800+ now.
200 — 1000+ growth with one student
- Coupled with other targeted reading intervention programs with
our providers

Staff Advisory

Twice a month staff meets with the grade level advisory cohorts to plan
programming, - discuss challenges and support each other with our
Advisory Roll out.

This led to Junior Town Hall, the results of that conversation reinforces
the need for intentional advisory programming

Two SEL Team members will join me in supporting our Middle School
Advisory program

School Culture Shifts

Attendance Accountability
Groups

Connected Bird with Dead of School Discipline at Lavelle College Prep
for guidelines on Accountability Groups

2 Groups are starting in February to target chronic late to school
students.



mailto:mmiranda@eastmountainhigh.net
mailto:asimmons@eastmountainhigh.net
mailto:bpodzemny@eastountainhigh.net

Other - Staff Climate Survey (Compass)

Trust in Colleagues

B ° agree/strongly agree
Faculty in this school trust each

other 87%

Faculty in this school are open
with each other 87%

Even in difficult situations,
faculty in this school can 85%
depend on each other

Faculty in this school have faith
in the integrity of their 85%
colleagues

‘When faculty in this school tell
you something you can believe 79%
it

Faculty in this school typically 79%
look out for each other

Faculty in this school do their
jobs well 87%

*Faculty in this school are
suspicious of each other

0% 25% 50% 75% 100%

Faculty & Staff Burnout

B % few times per week or more
| feel emationally drained from
work

| feel used up at the end of the
workday.

Working with people all day is
really a strain for me.

| feel burned out from my
work.

| feel frustrated by my job

| feel I'm working too hard on
my job

Working with people directly
puts too much stress on me

| feel like I'm at the end of my
rope.




Reading and Math 9th & 10th Grade

Fall 2025

School Profile
Growth and Achievement Overview
East Mountain High School | Reading

Grade Number of
students@
All Grades Growth Median and Distribution 121
et 1% 2% O w  EEETEES
Achievement Fall 2025-2026 Median and Distribution Achievement Winter 2025-2026 Median and Distribution
o g o TR () gx o s T
Percentiles Key @ 1sc- 20t 21st - 40th 41sc-60" @ 61sc-z0th @ szoth Rostered Fall 2025-2026

Tested Fall 2025-2026 - Winter 2025-2026

Current Spring Reading 2026:

School Profile

Achievement Overview
East Mountain High School | Reading

Grade Achievement Winter 2025-2026 Median and Distribution Number of
Students

o (Ga) @ o

Percentiles Key . 1st - 20th 21st - 40th 41st - 60th . 61st - 8oth . sgoth Rostered Winter 2025-2026

Tested Winter 2025-2026

Algebra 1a Fall 2025:
School Profile
Growth and Achievement Overview
East Mountain High School | Math K-12

Grade Number of
students@
All Grades Growth Median and Distribution 28

- T S

Achievement Fall 2025-2026 Median and Distribution Achievement Winter 2025-2026 Median and Distribution
s EEEETEEEN % v DNEEIND o EEEETEEEE G e NS
Percentiles Key @@ 1s¢- 20t 21st - 4pth Mse-600 @ 61sc-80h @ sgoth Rostered Fall 2025-2026

Tested Fall 2025-2026 - Winter 2025-2026

More information about this chart v




Reading and Math 9th & 10th Grade

Algebra 1 Fall 2025:

School Profile

Growth and Achievement Overview
East Mountain High School | Algebra 1

Grade Number of
students@
All Grades Growth Median and Distribution 27

(o) ORI 26% 7 s TN
Achievement Fall 2025-2026 Median and Distribution Achievement Winter 2025-2026 Median and Distribution

Percentiles Key @ 1sc- 20 21st - 40t 41st-60t" @ 61sc-s0h @ sgoth Rostered Fall 2025-2026
Tested Fall 2025-2026 - Winter 2025-2026

Geometry Fall 2025:

School Profile

Growth and Achievement Overview
East Mountain High School | Geometry

Grade Number of
students@
All Grades Growth Median and Distribution 29
44th 28% 17% 17% 28%
Achievement Fall 2025-2026 Median and Distribution Achievement Winter 2025-2026 Median and Distribution
() Qios v MEEDEEETEER () 3% o R
Percentiles Key @ 1st- 207" 21st - 4gth 41st-60t" @ 61sc-80t" @ »80th Rostered Fall 2025-2026

Tested Fall 2025-2026 - Winter 2025-2026
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