
Agenda of Special Meeting

The Board of Trustees
Splendora ISD

A Special meeting of the Board of Trustees of Splendora ISD will be held April 29, 2024, 
beginning at 6:00 PM in the Administration Building Boardroom, 23419 FM 2090, Splendora, 
Texas 77372.

The subjects to be discussed or considered or upon which any formal action may be taken are as 
listed below. Items do not have to be taken in the order shown on this meeting notice.

Unless removed from the consent agenda, items identified within the consent agenda will be 
acted on at one time.

1. Roll Call
2. Invocation 
3. U.S. & State of Texas Pledge of Allegiances
4. Good Things
5. Audience
6. ACTION ITEM(S)

A. Discussion and Possible Action to Approve Out of State Travel for 
Cosmetology Nationals Competition
B. Discussion and Possible Action to approve a 60 month lease on (2) 
Chevy 2500 to be used By the Ag Science Program.
C. Consideration and approval of an Order Authorizing the Issuance, Sale 
and Delivery of Splendora Independent School District Unlimited Tax 
School Building Bonds, Series 2024; Setting Certain Parameters for the 
Bonds; Authorizing a Pricing Officer to Approve the Terms Thereof; 
Levying a Tax and Providing for the Security and Payment of Such Bonds; 
and Enacting Other Provisions Relating Thereto.
D. Consider the purchase of a parcel of land consisting of approximately 14 
acres, more or less, situated south of FM 2090, north of State Highway 242, 
and west of US Highway 69 in Splendora, Montgomery County, Texas to be 
used for District facilities and related purposes.
E. Discussion and Possible Action to Designate the 14 acre Forestar-
Canopies site as the site for the New GLE Replacement Site

7. WORKSHOP
A. Budget
B. Team of 8 Training

8. Adjourn
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If, during the course of the meeting, discussion of any item on the agenda should be held in a closed meeting, the 
Board will conduct a closed meeting in accordance with the Texas Open Meetings Act, Government Code, Chapter 
551, Subchapters D and E.  Before any closed meeting is convened, the presiding officer will publicly  identify the 
section or sections of the Act authorizing the closed meeting. All final votes, actions, or decisions will be taken in 
open meeting. 

The notice for this meeting was posted in compliance with the Texas Open Meeting Act on ____________, at 
____________

__________________________________
For the Board of Trustees
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Board Meeting Date: April 29, 2024

Submitted Date: April 24, 2024

Agenda Business Items:
❏ Consent Agenda Item

(Board has acted on items such as this previously)
New Action

X (Board has not seen information previously and allows for more time to discuss)
Information Only Items:

Presentation
❏ Recognition
❏ Information

Name of Person Responsible: Kevin Lynch

Department or Campus: Chief Financial Officer

Topic: Discussion and Possible Action to approve a 60 month lease
on (2) Chevy 2500 to be used By the Ag Science Program.

Background Information: Current needs in the Ag Program call for
the replacement of both 2015 Dodge trucks and the addition of a third.
Current budget shortfalls do not support the purchase of three new
trucks. The recommendation is to lease two, trade one current truck in
on the lease and keep one existing for Ag Science use. Mr. Lira has
existing budget funds to support the lease program without the
addition of local funds.

Attachments: Contract, Board Fleet Synopsis, Menu Pricing, Vehicle
Quote

Superintendent's Resolutions: Recommended
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AGREEMENT TO SELL CUSTOMER VEHICLES

THIS AGREEMENT is entered into by and among the entities set forth on the attached Schedule 1  (hereinafter each an “Enterprise Entity” 
and collectively the “Enterprise Entities”) and Enterprise Fleet Management, Inc. (hereinafter referred to as “EFM”) (the “Enterprise 
Entities” and “EFM” shall collectively be referred to as “Enterprise”) on the one hand and ______________________________________ 
(hereinafter referred to as “CUSTOMER”), on the other hand on this _____ day of _____________, _________ (hereinafter referred to as 
the “Execution Date”).

RECITALS

A. Enterprise FM Trust and CUSTOMER have entered into an agreement whereby Customer has agreed to lease certain vehicles set forth
in the agreement between Customer and Enterprise FM Trust;

B. EFM is the servicer of the lease agreement between Enterprise FM Trust and Customer;

C. Enterprise, from time to time, sells vehicles at wholesale auctions and other outlets; and

D. The CUSTOMER and Enterprise wish to enter into an agreement whereby Enterprise will sell at wholesale, CUSTOMER’s vehicles set
forth on Exhibit A, attached hereto and incorporated herein, as supplemented from time to time (collectively, the “Vehicles”).

NOW, THEREFORE, for and in consideration of the mutual promises and covenants hereinafter set forth, the parties agree as follows:

TERMS AND CONDITIONS

1. Right to Sell: Enterprise shall have the non-exclusive right to sell any Vehicles assigned to Enterprise by CUSTOMER, or under
consignment from Customer to Enterprise, as the case may be dependent upon applicable law in the jurisdiction in which the Vehicle is to
be sold.  For Vehicles to be sold under assignment, Customer shall assign the title to Enterprise and deliver the assigned title to Enterprise
with the Vehicle.  For Vehicles to be sold under consignment, Customer shall execute a consignment agreement granting Enterprise power
in any and all matters pertaining to the transfer of Vehicle titles and any papers necessary thereto on behalf of CUSTOMER.

2. Additional Documentation:  Where necessary, CUSTOMER shall execute any and all additional documentation, required to effectuate
the sale of Vehicle(s).

3. Service Fee: For each Vehicle sold, the CUSTOMER shall pay Enterprise an administrative fee of the lesser of $__________ or the
maximum permitted by law (“Service Fee”).

4. Sales Process: Enterprise shall use reasonable efforts in its sole discretion to sell each Vehicle.  CUSTOMER may, at its discretion,
place a Minimum Bid or Bid to be Approved (BTBA) on any Vehicle by providing prior written notification to Enterprise. Enterprise
shall have full discretion to accept any bid at or above the designated minimum bid or BTBA.  Absent any such minimum bid or BTBA,
Enterprise shall have full discretion to accept any bid on a Vehicle.

5. Time for Payment:

(a) No later than twenty-one (21) business days after the collection of funds by Enterprise for the sale of a Vehicle, Enterprise will remit 
to the CUSTOMER an amount equal to the Vehicle sale price minus any seller fees, auction fees, Service Fees, towing costs, title service 
fees, enhancement fees and any expenses incurred by Enterprise while selling Vehicle, regardless of whether the purchaser pays for the 
Vehicle.

(b) Enterprise’s obligations pursuant to Section 5(a) shall not apply to Vehicle sales involving mistakes or inadvertences in the sales 
process where Enterprise reasonably believes in its sole discretion that fairness to the buyer or seller justifies the cancellation or reversal 
of the sale. If Enterprise has already remitted payment to CUSTOMER pursuant to Section 5(a) prior to the sale being reversed or 
cancelled, CUSTOMER agrees to reimburse Enterprise said payment in full. Enterprise will then re-list the Vehicle and pay CUSTOMER in 
accordance with this Section 5. Examples of mistakes or inadvertences include, but are not limited, to Vehicles sold using inaccurate or 
incomplete vehicle or title descriptions and bids entered erroneously. 
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6. Indemnification and Hold Harmless: Except as otherwise provided herein, CUSTOMER agrees to indemnify, defend and hold EFM and each
Enterprise Entity and their parents and affiliated entities, employees and agents harmless to the extent any loss, damage, or liability arises from
EFM or any Enterprise Entity’s use or operation of a vehicle and for the negligence or willful misconduct of Customer, its agents or employees, and
for its breach of any term of this Agreement.  The parties’ obligations under this section shall survive termination of this Agreement.

7. Risk of Loss:  Notwithstanding anything to the contrary hereunder, CUSTOMER shall assume all risk of loss for damage to or loss of any
Vehicle or any part or accessory regardless of fault or negligence of CUSTOMER, Enterprise, EFM or any other person or entity or act of God.

8. Liens, Judgments, Titles and Defects: CUSTOMER represents and warrants it holds full legal title to each such Vehicle, title to each such
Vehicle is clean and not subject to being branded for any reason, or requires any form of additional disclosure to a purchaser and that there are no
open recalls on each such Vehicle.  CUSTOMER shall defend, indemnify and hold Enterprise, EFM, their parents, employees and agents harmless
from and against any and all claims, expenses (including reasonable attorney’s fees), suits and demands arising out of, based upon, or resulting
from any judgments, liens or citations that were placed on the Vehicle, defects in the Vehicle’s title, or mechanical or design defects in the Vehicle.

9. Odometer: Neither EFM nor Enterprise assume responsibility for the correctness of the odometer reading on any Vehicle and the CUSTOMER
shall defend, indemnify and hold EFM, Enterprise, their parents, employees and agents harmless from and against any and all claims, expenses
(including reasonable attorney’s fees), suits and demands arising out of, based upon or resulting from inaccuracy of the odometer reading on any
Vehicle or any odometer statement prepared in connection with the sale of any Vehicle, unless such inaccuracy is caused by EFM, Enterprise, their
employees or officers.

10. Bankruptcy: Subject to applicable law, in the event of the filing by CUSTOMER of a petition in bankruptcy or an involuntary assignment of its
assets for the benefit of creditors, EFM or Enterprise may accumulate sales proceeds from the sale of all Vehicles and deduct seller fees, auction
fees, Service Fees, towing costs, title service fees, enhancement fees and any expenses incurred by EFM or Enterprise while selling Vehicle from
said funds.  EFM or Enterprise will thereafter remit to CUSTOMER the net proceeds of said accumulated sales proceeds, if any.

11. Compliance with Laws: EFM, Enterprise and CUSTOMER shall comply with all federal, state, and local laws, regulations, ordinances, and
statutes, including those of any state motor vehicle departments, department of insurance, and the Federal Odometer Act.

12. Insurance: CUSTOMER shall maintain and provide proof of Automobile Liability Insurance until the later of title transfer to purchaser of
Vehicle or transfer of sales proceeds to Customer covering liability arising out of maintenance, use or operation of any Vehicle (owned, hired and
non-owned) under this Agreement, with limits of not less than one million dollars ($1,000,000) per occurrence for bodily injury and property
damage. EFM, Enterprise, and their subsidiaries and affiliates are to be named as Additional Insureds. This insurance shall be written as a primary
policy and not contributing with any insurance coverage or self-insurance or other means of owner’s financial responsibility applicable to EFM or
Enterprise.   CUSTOMER must waive and must require that its insurer waive its right of subrogation against EFM and Enterprise and their affiliates,
employees, successors and permitted assigns on account of any and all claims CUSTOMER may have against EFM or Enterprise with respect to
insurance actually carried or required to be carried pursuant to this Agreement.

13. Term: This agreement is effective on the Execution Date and shall continue until such time as either party shall notify the other party with thirty
(30) days prior written notice to terminate the Agreement with or without cause.

14. Modification: No modification, amendment or waiver of this Agreement or any of its provisions shall be binding unless in writing and duly
signed by the parties hereto.

15. Entire Agreement: This Agreement constitutes the entire Agreement between the parties and supersedes all previous agreements, promises,
representations, understandings, and negotiations, whether written or oral, with respect to the subject matter hereto.

16. Liability Limit:  EXCEPT TO THE EXTENT A PARTY HERETO BECOMES LIABLE FOR ANY DAMAGES OF THE TYPES DESCRIBED BELOW TO A
THIRD PARTY AS A RESULT OF A THIRD PARTY CLAIM AND SUCH PARTY IS ENTITLED TO INDEMNIFICATION WITH RESPECT THERETO UNDER
THE PROVISIONS OF THIS AGREEMENT, IN NO EVENT SHALL EITHER PARTY HEREUNDER BE LIABLE TO OTHER PARTY FOR ANY SPECIAL,
INCIDENTAL, CONSEQUENTIAL, PUNITIVE, EXEMPLARY, OR INDIRECT DAMAGES (INCLUDING WITHOUT LIMITATION, LOSS OF GOODWILL,
LOSS OF PROFITS OR REVENUES, LOSS OF SAVINGS AND/OR INTERRUPTIONS OF BUSINESS), EVEN IF SUCH PARTY HAS BEEN ADVISED OF
THE POSSIBILITY OF SUCH DAMAGES.

17. Attorney’s Fees: In the event that a party hereto institutes any action or proceeding to enforce the provisions of this Agreement, the prevailing
party shall be entitled to receive from the losing party reasonable attorney’s fees and costs for legal services rendered to the prevailing party.11



18.	Authorization:  Each party represents and warrants to the other party that the person signing this Agreement on behalf of such party is duly 
authorized to bind such party.

19.	 Independent Contractor:  EFM and Enterprise shall perform the services hereunder as an independent contractor of Customer and no term of 
this Agreement shall be deemed or construed to render CUSTOMER and EFM or Enterprise as joint venturers or partners.   

20.	Unsold Vehicles:  Should such Vehicle not sell, Customer shall pick up Vehicle within five (5) business days of being provided notice that the 
Vehicle has not been sold and, for Vehicles assigned to Enterprise by Customer, Enterprise shall assign title back to CUSTOMER.

“ENTERPRISE”

Signature:		  ______________________________________

Printed Name:	 ______________________________________

Title:			   ______________________________________

Date Signed:	 _______________________, ___________

“CUSTOMER”

Signature:		  ______________________________________

Printed Name:	 ______________________________________

Title:			   ______________________________________

Date Signed:	 _______________________, ___________

Schedule 1

Enterprise Leasing Company of STL, LLC
Enterprise Leasing Company of Georgia, LLC
Enterprise Leasing Company of Florida, LLC
Enterprise Leasing Company of KS LLC
EAN Holdings, LLC
Enterprise Leasing Company of Orlando, LLC
Enterprise Leasing Company of Indianapolis, LLC
Enterprise Rent-A-Car Company of Boston, LLC
Enterprise Leasing Company of Denver, LLC
Enterprise Leasing Company of Chicago, LLC
Enterprise RAC Company of Maryland, LLC
Enterprise Leasing Company of Philadelphia, LLC
Enterprise RAC Company of Baltimore, LLC
Enterprise Leasing Company of Minnesota, LLC
Enterprise Leasing Company of Detroit, LLC
Enterprise Leasing Co of Norfolk/ Richmond, LLC
Enterprise Rent-A-Car Co of San Francisco, LLC
ELRAC, LLC
SNORAC, LLC

Enterprise Rent-A-Car Company of Sacramento, LLC
Enterprise Rent-A-Car Company of Los Angeles, LLC
Enterprise RAC Company of Cincinnati, LLC
CLERAC, LLC
Enterprise Rent-A-Car Company of Pittsburgh, LLC
Enterprise Rent-A-Car Company of Wisconsin, LLC
Enterprise Rent-A-Car Company of UT, LLC
CAMRAC, LLC
Enterprise Rent-A-Car Company of Rhode Island, LLC
Enterprise Leasing Company of Phoenix, LLC
Enterprise Leasing Company- Southeast, LLC
Enterprise Leasing Company- West, LLC
Enterprise Leasing Company- South Central, LLC
PENRAC, LLC
Enterprise Rent-A-Car Company of KY, LLC
Enterprise Rent-A-Car Company - Midwest, LLC
Enterprise RAC Company of Montana/Wyoming, LLC

12



CONSIGNMENT AUCTION AGREEMENT

THIS AGREEMENT is entered into by and between Enterprise Fleet Management, Inc. a Missouri Corporation (hereinafter referred to as 
“Enterprise”) and ______________________________ (hereinafter referred to as “CUSTOMER”) on this _____ day of _____________, 
___________ (hereinafter referred to as the “Execution Date”).

RECITALS

A.	 Enterprise is in the business of selling previous leased and rental vehicles at wholelsale auctions; and

B.	 The CUSTOMER is in the business of ________________________________________.

C.	 The CUSTOMER and Enterprise wish to enter into an agreement whereby Enterprise will sell at wholesale auction, CUSTOMER’s vehicles 
set forth on Exhibit A, attached hereto and incorporated herein, as supplemented from time to time (collectively, the “Vehicles”).

NOW, THEREFORE, for and in consideration of the mutual promises and covenants hereinafter set forth, the parties agree as follows:

TERMS AND CONDITIONS

1.	 Right to Sell: Enterprise shall have the non-exclusive right to sell any Vehicles consigned to Enterprise by a CUSTOMER within the 
Geographic Territory.

2.	 Power of Attorney:  CUSTOMER appoints Enterprise as its true and lawful attorney-in-fact to sign Vehicle titles on behalf of CUSTOMER 
for transfer of same and hereby grant it power in any and all matters pertaining to the transfer of Vehicle titles and any papers necessary 
thereto on behalf of CUSTOMER.  The rights, powers and authorities of said attorney-in-fact granted in this instrument shall commence and 
be in full force and effect on the Execution Date, and such rights, powers and authority shall remain in full force and effect thereafter until 
terminated as set forth herein.

3.	 Assignments:  Vehicle assignments may be issued to Enterprise by phone, fax, or electronically.

4.	 Service Fee: For each Vehicle sold, the CUSTOMER shall pay Enterprise a fee of $________ (“Service Fee”) plus towing at prevailing rates.  

5.	 Sales Process: Enterprise shall use reasonable efforts sell each Vehicle.  CUSTOMER may, at its discretion, place a Minimum Bid or Bid to 
be Approved (BTBA) on any Vehicle by providing prior written notification to Enterprise.

6.	 Time for Payment:

(a)	 No later than ten (10) business days after the collection of funds for the sale of a Vehicle, Enterprise will remit to the CUSTOMER an 
amount equal to the Vehicle sale price minus any seller fees, auction fees, Service Fees, towing costs, title service fees, enhancement fees and 
any expenses incurred by Enterprise while selling Vehicle, regardless of whether the purchaser pays for the Vehicle.

(b)	 Enterprise’s obligations pursuant to Section 6(a) shall not apply to Vehicle sales involving mistakes or inadvertences in the sales 
process where Enterprise reasonably believes that fairness to the buyer or seller justifies the cancellation or reversal of the sale. If Enterprise 
has already remitted payment to CUSTOMER pursuant to Section 6(a) prior to the sale being reversed or cancelled, CUSTOMER agrees 
to reimburse Enterprise said payment in full. Enterprise will then re-list the Vehicle and pay CUSTOMER in accordance with this Section 
6. Examples of mistakes or inadvertences include, but are not limited, to Vehicles sold using inaccurate or incomplete vehicle or title 
descriptions and bids entered erroneously.

7.	 Indemnification and Hold Harmless: Enterprise and CUSTOMER agree to indemnify, defend and hold each other and its parent, employees 
and agents harmless to the extent any loss, damage, or liability arises from the negligence or willful misconduct of the other, its agents or 
employees, and for its breach of any term of this Agreement.  The parties’ obligations under this section shall survive termination of this 
Agreement. 13



8.	 Liens, Judgments, Titles and Defects: CUSTOMER shall defend, indemnify and hold Enterprise its parent, employees and agents harmless from 
and against any and all claims, expenses (including reasonable attorney’s fees), suits and demands arising out of, based upon, or resulting from 
any judgments, liens or citations that were placed on the Vehicle, defects in the Vehicle’s title, or mechanical or design defects in the Vehicle.

9.	 Odometer: Enterprise assumes no responsibility for the correctness of the odometer reading on any Vehicle and the CUSTOMER shall defend, 
indemnify and hold Enterprise its parent, employees and agents harmless from and against any and all claims, expenses (including reasonable 
attorney’s fees), suits and demands arising out of, based upon or resulting from inaccuracy of the odometer reading on any Vehicle or any 
odometer statement prepared in connection with the sale of any Vehicle, unless such inaccuracy is caused by an employee, Enterprise, or officer of 
Enterprise.

10.	Bankruptcy: Subject to applicable law, in the event of the filing by CUSTOMER of a petition in bankruptcy or an involuntary assignment of its 
assets for the benefit of creditors, Enterprise may accumulate sales proceeds from the sale of all Vehicles and deduct seller fees, auction fees, 
Service Fees, towing costs, title service fees, enhancement fees and any expenses incurred by Enterprise while selling Vehicle from said funds.  
Enterprise will thereafter remit to CUSTOMER the net proceeds of said accumulated sales proceeds, if any.

11.	Compliance with Laws: Enterprise shall comply with all federal, state, and local laws, regulations, ordinances, and statutes, including those of 
any state motor vehicle departments, department of insurance, and the Federal Odometer Act.

12.	 Insurance: CUSTOMER shall obtain and maintain in force at all times during the term of this Agreement and keep in place until each Vehicle 
is sold and title is transferred on each Vehicle, automobile third party liability of $1,000.000 per occurrence and physical damage coverage on  all 
Vehicles.   This insurance shall be written as a primary policy and not contributing with any insurance coverage or self-insurance applicable to 
Enterprise.

13.	Term: This agreement is effective on the Execution Date and shall continue until such time as either party shall notify the other party with thirty 
(30) days prior written notice to terminate the Agreement with or without cause.

14.	Modification: No modification, amendment or waiver of this Agreement or any of its provisions shall be binding unless in writing and duly 
signed by the parties hereto.

15.	Entire Agreement: This Agreement constitutes the entire Agreement between the parties and supersedes all previous agreements, promises, 
representations, understandings, and negotiations, whether written or oral, with respect to the subject matter hereto.

16.	Liability Limit: In the event Enterprise is responsible for any damage to a Vehicle, Enterprise’s liability for damage to a Vehicle in its possession 
shall be limited to the lesser of: (1) the actual cost to repair the damage to such vehicle suffered while in Enterprise’s possession; or (2) the 
negative impact to the salvage value of such vehicle.  Enterprise shall not be liable for any other damages to a Vehicle of any kind, including but not 
limited to special, incidental, consequential or other damages.     

17.	Attorney’s Fees: In the event that a party hereto institutes any action or proceeding to enforce the provisions of this Agreement, the prevailing 
party shall be entitled to receive from the losing party reasonable attorney’s fees and costs for legal services rendered to the prevailing party.

18.	Authorization:  Each party represents and warrants to the other party that the person signing this Agreement on behalf of such party is duly 
authorized to bind such party.

“ENTERPRISE”

Signature:		  ______________________________________

Printed Name:	 ______________________________________

Title:			   ______________________________________

Date Signed:	 _______________________, ___________

“CUSTOMER”

Signature:		  ______________________________________

Printed Name:	 ______________________________________

Title:			   ______________________________________

Date Signed:	 _______________________, ___________14



CREDIT APPLICAT ION

Please complete all applicable items.

Company Name________________________________________(“Credit Applicant”) DBA Name____________________________________ Year Business Started _______

Street Address__________________________________________________ City__________________________________________ State_ ____________ Zip_______________

E-mail_________________________________________________ Phone #______________________________________ Fax #________________________________________

Ownership:    LLC         Partnership       Sole Proprietorship       C-Corp        S-Corp       Non-Profit     

Type of  Business_________________________________________________________ Duns Number___________________________________________________________

Parent Company or Affiliates(Name & Address):______________________________________________________________________________________________________

FLEET MANAGER CONTACT INFORMATION

Name_________________________________________________ E-mail_ _______________________________________________ Phone #_____________________________

Fleet Manager Address ___________________________________________________________________________________________________________________________

FINANCIAL INFORMATION

Are your books prepared by an outside Accountant?           Yes          No

Accounting/CPA Firm_ ___________________________________________ Email Address _ _______________________________________ Phone #____________________

Has Credit Applicant, or any principal involved in Credit Applicant, ever filed for protection under bankruptcy laws?           Yes          No

If  yes, please explain:_____________________________________________________________________________________________________________________________

ENCLOSING WITH APPLICATION

Three years of  Financial Statements (with footnotes)           Audited          Opinioned          Internal

Published Annual Reports             Yes        No

Income Tax Returns (3 years)              Yes        No

Other Items Included: _____________________________________________________________________________________________________________________________             

Federal ID Number: _ _____________________________________________________________________________________________________________________________            

Fiscal Year End (Month): __________________________________________________________________________________________________________________________

CURRENT VEHICLE SUPPLIER

 Purchasing  Leasing  Finance

Leasing Supplier Phone # E-Mail Address Acct # # of Vehicles

Financing Source Phone # E-Mail Address Acct # # of Vehicles

INSURANCE

Company__________________________________________ Agent____________________________________  Policy # _____________________ Exp. Date______________

Street Address__________________________________________________ City__________________________________________ State_ ____________ Zip_______________

Phone #_____________________________ Fax #_______________________________15



LESSEE INFORMATION 

Company Name____________________________________________________________________________ SSN / FEIN____________________________________________ 

Street Address__________________________________________________ City__________________________________________ State_ ____________ Zip_______________

Contact Name____________________________________________________________ Phone #_____________________________ Fax #_______________________________      

Email Address ___________________________________________________________________________________________________________________________________ 

BANK INFORMATION 

Bank Name_______________________________________________________________________ Checking  Account Only_________________________________________ 

Street Address__________________________________________________ City__________________________________________ State_ ____________ Zip_______________

Bank Contact Name______________________________________________________ Phone #_____________________________ Fax #_______________________________      

ABA / Routing Number: ____________________________________________________________ Account Number: _______________________________________________

**PLEASE ATTACH A VOIDED CHECK FOR THE ACCOUNT LISTED ABOVE**

Upon approval of  this Credit Application, I (we) hereby authorize Enterprise Fleet Management, Inc., hereinafter called “EFM”, to initiate, if  necessary, credit 
entries and adjustments for any debit entries in error, to my/our checking account indicated above and to further authorize the depository named above, 
hereinafter called “DEPOSITORY”, to debit and/or credit the same to such account. I (we) covenant and agree to instruct any and all banks or other financial 
institution specified in this Credit Application and ACH authorization to process debits using the Automated Clearing House funds-transfer system.

This transaction will be completed in accordance with the following provisions:

1. �The withdrawal will occur on the 20th of  each month. If  the 20th of  each month falls on a weekend, amounts will be withdrawn on the 
next business day.

2. �An electronic copy of  the invoice and/or statement will be available on EFM’s website (http://efmfleetaccess.efleets.com) by the 5th 
business day of  each month. The Lessee will be expected to review the invoice/statement prior to the 15th of  each month. The Lessee 
reserves the right to call EFM and dispute a charge by the 15th of  the month. EFM will withdraw the entire invoice amount each month if  
no charges have been disputed by the 15th of  each month. Upon request to EFM, a hard copy of  an invoice or statement will be mailed 
to the lessee each month via the United States Postal Service.

3. �For any amount owed by the Lessee to EFM that is not paid due to insufficient funds on the date the debit should occur, a $25 non-suffi-
cient funds transaction fee will be assessed. The transaction fee shall be paid by the Lessee to EFM on demand.

4. �This authorization is to remain in full force and effect until EFM has received written notification from the Lessee of  its termination in such 
time and in such manner as to afford EFM and DEPOSITORY a reasonable opportunity to act on it. Cancellation will also occur if  EFM 
has sent the Lessee a ten day written notice for EFM’s termination of  the agreement. Cancellation requests for this agreement should 
be forwarded to:

ARBilling@efleets.com

ACH AUTHORIZATION AGREEMENT

STATEMENT OF POLICY AND PROCEDURES

Enterprise Fleet Management, Inc. and affiliates will use the information provided in this for the purpose of  fleet and rental related services/programs.

Enterprise Fleet Management, Inc. reserves the right to return this application if  all sections are not completed or determined misleading.

Enterprise Fleet Management, Inc. will conduct future inquiries on an annual basis as part of  the annual credit review process or as fleet size increases, and 
reserves the right to ask for additional or updated financial information as the need warrants as part of  the credit underwriting process.
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AUTHORIZED SIGNERS FOR MOTOR VEHICLE LEASE(S)

RESOLVED, That this Company lease from Enterprise Fleet Management, Inc., hereinafter called EFM, from time to time, such motor vehicles upon such 
terms and conditions, as in the judgment of  the Officer(s) or employee(s) hereinafter authorized, this Company may require.

RESOLVED FURTHER, that:

are authorized and empowered on behalf  of  and in the name of  this Company to execute Motor Vehicle Leases with EFM on such terms as may be agreed 
to by said person.

RESOLVED FURTHER, that EFM is authorized to act upon this authorization until written notice of  its revocation is received by EFM.

I do herby certify that the information contained in this Credit Application is accurate in all material aspects as required by law. Further, I do hereby certify 
that I am an authorized representative of  this Company and have been given the authority to sign this agreement on behalf  of  the Company.

NAME

NAME

NAME

NAME

_____________________________________________
Print Name

_____________________________________________
Print Name

___________________________
Date

_____________________________________________
Print Name

_____________________________________________
Print Name

_____________________________________________
Print Name

_____________________________________________
Signature

____________________________________
Title

_____________________________________________
Title

_____________________________________________
Company Name

____________________________________
Title

____________________________________
Title

____________________________________
Title

© 2017 Enterprise Fleet Management, Inc. H00479

For the purpose of seeking to secure credit from Enterprise Fleet Management, Inc. (together with its affiliates, successors, assigns and third party service providers, “EFM”), Credit Applicant (a)  authorizes (i) EFM to run a credit report, investigate 
and verify the information in this Credit Agreement, and/or obtain financial and/or credit information from any person or entity with which Credit Applicant has or had financial dealings, including banks, lending institutions and  trade or credit 
references, whether or not such person or entity is identified in this Credit Application, which information may include financial statements, tax returns, and banking records, (ii) EFM to contact any of Credit Applicant’s current or former employers 
or creditors to verify any information contained herein or received in connection with this Credit Application if Credit Applicant is a sole proprietor, and (iii) any third party who may have relevant information to provide such information to EFM, (b) 
will notify EFM if there is any change in name, address, or any material adverse change (i) in any of the information contained in this Credit Application, (ii) in Credit Applicant’s financial condition, or (iii) in Credit Applicant’s ability to perform their 
respective obligations to EFM, and (c) represents and warrants that any and all information provided to EFM by Credit Applicant is true, correct and complete as of the date hereof. The lack of any notice of change in the representations and warranties 
included in this Credit Application shall be considered a continuing statement that the information provided in this Credit Application remains true, correct and complete.
 
As permitted by law, EFM may also release information about EFM’s credit experience with Credit Applicant. Credit Applicant understands and agrees that all reports and records developed by EFM or any third party agent in connection with the 
foregoing investigations are the sole property of EFM and will not be provided to Credit Applicant unless otherwise required by applicable law or agreed to by EFM in writing.
 
The Equal Credit Opportunity Act prohibits creditors from discriminating against credit applicants on the basis of race, color, religion, national origin, sex, marital status, age (provided that Credit Applicant has the capacity to enter into a binding 
contract); because all or part of Credit Applicant’s income derives from any public assistance program; or because Credit Applicant has in good faith exercised any right under the Consumer Credit Protection Act. If this credit application is denied, 
Credit Applicant may have the right to a written statement of the specific reason(s) for the denial. To request to obtain the statement, Credit Applicant may contact EFM at: 600 Corporate Park Drive, ATTN: EFM Credit Department, St. Louis, MO 
63105, within 60 days from the date Credit Applicant is notified of the denial. If applicable, within 30 days of EFM’s receipt of the request, EFM will send Credit Applicant a written statement specifying the reason(s) for the denial.
 

THE FOLLOWING ARE ONLY APPLICABLE TO CREDIT APPLICANTS THAT ARE SOLE PROPRIETORS
 
If Credit Applicant is a sole proprietor, upon request from Credit Applicant, EFM will advise Credit Applicant whether a credit report was requested and if such a report was requested, EFM, will inform Credit Applicant of the name and address of 
the credit reporting agency that furnished the report.  In the event the Credit Applicant is a sole proprietor and is a resident of the state of California, Ohio, Rhode Island or Vermont, Credit Applicant agrees that, in addition to all of the foregoing, by 
signing below, he or she has been provided state notices and agree to the additional terms listed below:

California Disclosure – The Credit Applicant, if married, may apply for a separate account.

Ohio Disclosure - The Ohio laws against discrimination require that all creditors make credit equally available to all creditworthy customers and that credit reporting agencies maintain separate credit histories 
on each individual upon request. The Ohio Civil Rights Commission administers compliance with this law.

Rhode Island Resident - A credit report may be requested in connection with this application for credit.

Vermont Resident - By signing this Credit Application, the credit applicant consents to your obtaining a credit report for the purposes of evaluating this Credit Application and to obtain subsequent credit 
reports, in connection with this transaction, for the purpose of reviewing the account, taking collection action on the account or for any other legitimate purpose associated with the account.

The person signing below personally represents and warrants to EFM that he/she is authorized to make this application for credit on behalf of Credit Applicant.
 
Please note that this Credit Application is an application and does not commit or require EFM to extend any credit whatsoever to Credit Applicant.
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FULL MAINTENANCE AGREEMENT

This Full Maintenance Agreement (this “Agreement”) is made and entered into this ______ day of ____________, by Enterprise Fleet Management, Inc., a 
Missouri corporation (“EFM”), and ________________________________________________________________ (“Lessee”).

WITNESSETH

1. LEASE. Reference is hereby made to that certain Master Lease Agreement dated as of the ______ day of __________, 20__, by and between Enterprise FM
Trust, a Delaware statutory trust, as lessor (“Lessor”), and Lessee, as lessee (as the same may from time to time be amended, modified, extended, renewed,
supplemented or restated, the “Lease”). All capitalized terms used and not otherwise defined in this Agreement shall have the respective meanings ascribed to
them in the Lease.

2. COVERED VEHICLES. This Agreement shall only apply to those vehicles leased by Lessor to Lessee pursuant to the Lease to the extent Section 4 of the
Schedule for such vehicle includes a charge for maintenance (the “Covered Vehicle(s)”).

3. TERM AND TERMINATION. The term of this Agreement (“Term”) for each Covered Vehicle shall begin on the Delivery Date of such Covered Vehicle and shall
continue until the last day of the “Term” (as defined in the Lease) for such Covered Vehicle unless earlier terminated as set forth below. Each of EFM and Lessee
shall each have the right to terminate this Agreement effective as of the last day of any calendar month with respect to any or all of the Covered Vehicles upon not
less than sixty (60) days prior written notice to the other party. The termination of this Agreement with respect to any or all of the Covered Vehicles shall not affect
any rights or obligations under this Agreement which shall have previously accrued or shall thereafter arise with respect to any occurrence prior to termination, and
such rights and obligations shall continue to be governed by the terms of this Agreement.

4. VEHICLE REPAIRS AND SERVICE.  EFM agrees that, during the Term for the applicable Covered Vehicle and subject to the terms and conditions of this
Agreement, it will pay for, or reimburse Lessee for its payment of, all costs and expenses incurred in connection with the maintenance or repair of a Covered
Vehicle. This Agreement does not cover, and Lessee will remain responsible for and pay for, (a) fuel, (b) oil and other fluids between changes, (c) tire or brake
repair and replacement beyond what is allocated within the Lease Schedule, (d) washing, (e) repair of damage due to lack of maintenance or neglect by Lessee
between scheduled services (including, without limitation, failure to maintain fluid levels), (f) maintenance or repair of, or damage caused by, any alterations,
upgrades, upfitting, additions, improvements (collectively, “Alterations”) or unauthorized replacement parts added to a Covered Vehicle or of any after-market
components (this Agreement covers maintenance and repair only of the Covered Vehicles themselves and any factory-installed components and does not cover
maintenance or repair of chassis alterations, add-on bodies (including, without limitation, step vans), software or other equipment (including, without limitation,
lift gates, autonomous or automated vehicle equipment, components, parts or products, and PTO controls) which is installed or modified by a dealer, body shop,
upfitter or anyone else other than the manufacturer of the Covered Vehicle, (g) any service and/or damage resulting from, related to or arising out of (1) an
accident, a collision, theft, fire, freezing, vandalism, riot, explosion, other Acts of God, an object striking the Covered Vehicle, improper use of the Covered Vehicle
(including, without limitation, driving over curbs, overloading, racing or other competition) or (2) Lessee’s failure to maintain or use the Covered Vehicle as required
by and in compliance with, (A) the Lease, (B) all laws, statutes, rules, regulations and ordinances (including without limitation such applicable federal, state and
local laws, statutes, rules, regulations, ordinances, guidance and professional standards governing autonomous vehicles and automated driving systems and any
parts, components and products related thereto) and (C) the provisions of all insurance policies affecting or covering the Covered Vehicles or their use or operation,
(h) roadside assistance or towing for routine vehicle maintenance purposes unless the vehicle is inoperable, (i) mobile services, (j) the cost of loaner or rental
vehicles beyond what is allocated within the Lease Schedule or (k) if the Covered Vehicle is a Vehicle with a manual transmission, such manual transmission clutch
adjustment or replacement. Whenever it is necessary to have a Covered Vehicle serviced, Lessee agrees to have the necessary work performed by an authorized
dealer of such Covered Vehicle or by a service facility acceptable to EFM.  In every case, if the cost of such service will exceed $125.00, which may change from
time to time based on market conditions, Lessee or service provider must notify EFM and obtain EFM’s authorization for such service and EFM’s instructions as to
where such service shall be made and the extent of service to be obtained.  Lessee agrees to furnish an invoice for all service to a Covered Vehicle, accompanied
by a copy of the shop or service order (odometer mileage must be shown on each shop or service order).  EFM will not be obligated to pay for any unauthorized
charges or those exceeding $125.00, which may change from time to time based on market conditions, for one service on any Covered Vehicle unless Lessee
has complied with the above terms and conditions.  EFM will not have any responsibility to pay for any services in excess of the services recommended by the
manufacturer, unless otherwise agreed to by EFM.  Notwithstanding any other provision of this Agreement to the contrary, (a) all service performed within one
hundred twenty (120) days prior to the last day of the scheduled “Term” (as defined in the Lease) for the applicable Covered Vehicle must be authorized by and
have the prior consent and approval of EFM and any service not so authorized will be the responsibility of and be paid for by Lessee and (b) EFM is not required to
provide or pay for any service to any Covered Vehicle beyond the contract mileage not to exceed 120,000 miles.

5. ENTERPRISE CARDS:  EFM may, at its option, provide Lessee with an authorization card (the “EFM Card”), which is an electronic card located on the Efleets
mobile app and the efleets.com client website, for use in authorizing the payment of charges incurred in connection with the maintenance of the Covered Vehicles.
Lessee agrees to be liable to EFM for, and upon receipt of a monthly or other statement from EFM, Lessee agrees to promptly pay to EFM, all charges made by
or for the account of Lessee with the EFM Card (other than any charges which are the responsibility of EFM under the terms of this Agreement).  EFM reserves
the right to change the terms and conditions for the use of the EFM Card at any time.  The EFM Card remains the property of EFM and EFM may revoke Lessee’s
right to possess or use the EFM Card at any time.  Upon the termination of this Agreement or upon the demand of EFM, Lessee shall immediately cease using or
accessing the EFM Card. The EFM Card is non-transferable.

Initials:  EFM________       Lessee________
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6. PAYMENT TERMS. The amount of the monthly maintenance fee will be listed on the applicable Schedule and will be due and payable in advance on the first day
of each month. If the first day of the Term for a Covered Vehicle is other than the first day of a calendar month, Lessee will pay EFM, on the first day of the Term
for such Covered Vehicle, a pro-rated maintenance fee for the number of days that the Delivery Date precedes the first monthly maintenance fee payment date. Any
monthly maintenance fee or other amount owed by Lessee to EFM under this Agreement which is not paid within twenty (20) days after its due date will accrue
interest, payable upon demand of EFM, from the date due until paid in full at a rate per annum equal to the lesser of (i) Eighteen Percent (18%) per annum or (ii)
the highest rate allowed by applicable law. The monthly maintenance fee set forth on each applicable Schedule allows the number of miles per month as set forth
in such Schedule.  Lessee agrees to pay EFM at the end of the applicable Term (whether by reason of termination of this Agreement or otherwise) an overmileage
maintenance fee for any miles in excess of this average amount per month at the rate set forth in the applicable Schedule. EFM may, at its option, permit Lessor, as
an agent for EFM, to bill and collect amounts due to EFM under this Agreement from Lessee on behalf of EFM.

7. NO WARRANTIES. Lessee acknowledges that EFM does not perform maintenance or repair services on the Covered Vehicles but rather EFM arranges for
maintenance and/or repair services on the Covered Vehicles to be performed by third parties. EFM MAKES NO REPRESENTATION OR WARRANTY WHATSOEVER
OF ANY KIND, EXPRESS OR IMPLIED, WHETHER ARISING BY COURSE OF DEALING, COURSE OF PERFORMANCE, USAGE OF TRADE OR OTHERWISE WITH
RESPECT TO ANY EQUIPMENT, PRODUCTS, REPAIRS OR SERVICES PROVIDED FOR UNDER THIS AGREEMENT BY THIRD PARTIES, INCLUDING, WITHOUT
LIMITATION, ANY REPRESENTATION OR WARRANTY AS TO MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, COMPLIANCE WITH SPECIFICATIONS,
OPERATION, CONDITION, SUITABILITY, PERFORMANCE OR QUALITY.  ANY DEFECT IN THE PERFORMANCE OF ANY PRODUCT, REPAIR OR SERVICE WILL NOT
RELIEVE LESSEE OF ITS OBLIGATIONS UNDER THIS AGREEMENT, INCLUDING THE PAYMENT TO EFM OF THE MONTHLY MAINTENANCE FEES AND OTHER
CHARGES DUE UNDER THIS AGREEMENT.

In no event shall EFM or its agents or their respective affiliates be liable for consequential, indirect, incidental, special, exemplary, punitive or enhanced damages, 
lost profits or revenues or diminution in value, arising out of or relating to this agreement, including, without limitation, any breach or performance of this 
agreement, regardless of (i) whether such damages were foreseeable, (ii) whether or not EFM or its agents or their respective affiliates were advised of the 
possibility of such damages and/or (iii) the legal or equitable theory (contract, tort or otherwise) upon which a claim, action, cause of action, demand, lawsuit, 
arbitration, inquiry, proceeding or litigation is based, and notwithstanding the failure of any agreed or other remedy of its essential purpose.

8. LESSOR NOT A PARTY. Lessor is not a party to, and shall have no rights, obligations or duties under or in respect of, this Agreement.

9. NOTICES. Any notice or other communication under this Agreement shall be in writing and delivered in person, electronic mail or mailed postage prepaid
by registered or certified mail or sent by express overnight delivery service with a nationally recognized carrier, to the applicable party at its address set forth
on the signature page of this Agreement, or at such other address as any party hereto may designate as its address for communications under this Agreement
by notice so given.  Any such notice or communication sent by mail will be effective and deemed received three (3) days after deposit in the United States mail, 
duly addressed to the address for the Party set forth below, with registered or certified mail postage prepaid. Any such notice or communication sent by express 
overnight delivery service with a nationally recognized carrier will be effective and deemed received one (1) day after deposit with such delivery service, duly 
addressed, with delivery fees prepaid. The Lessee shall promptly notify EFM of any change in the Lessee’s address.

10.MISCELLANEOUS. This Agreement embodies the entire Agreement between the parties relating to the subject matter hereof. Any provision of this Agreement 
which is prohibited or unenforceable in any jurisdiction shall, as to such jurisdiction, be ineffective only to the extent of such prohibition or unenforceability 
without invalidating the remaining provisions of this Agreement or affecting the validity or enforceability of such provisions in any other jurisdiction. This 
Agreement shall be binding upon and inure to the benefit of the parties hereto and their respective successors and assigns, except that Lessee may not assign, 
transfer or delegate any of its rights or obligations under this Agreement without the prior written consent of EFM. This Agreement shall be governed by and 
construed in accordance with the substantive laws of the State of Missouri (without reference to conflict of law principles).

IN WITNESS WHEREOF, EFM and Lessee have executed this Full Maintenance Agreement as of the day and year first above written.

LESSEE: _______________________________________________________ 

Signature:________________________________________________________

By:  _______________________________________________________ 

Title: _______________________________________________________ 

Address: _______________________________________________________ 

_______________________________________________________ 

_______________________________________________________ 

Date Signed:____________________________________, _________________

Initials:  EFM________       Lessee________

EFM:  Enterprise Fleet Management, Inc.       

Signature:	 ___________________________________________________

By:			  ___________________________________________________

Title:		  ___________________________________________________

Address:	 ___________________________________________________

			  ___________________________________________________

			  ___________________________________________________

Date Signed:	 ____________________________________, ___________

© 2022 Enterprise Fleet Management, Inc. K06788 MaintAgree Walkaway_update2.22
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AMENDMENT TO MASTER EQUITY LEASE AGREEMENT

 THIS AMENDMENT (“Amendment”) is attached to, and made a part of, the MASTER EQUITY LEASE AGREEMENT 
(“Agreement”) by and between Enterprise FM Trust, a Delaware statutory trust (“Lessor”) and the lessee whose name and 
address is set forth on the signature page below (“Lessee”).  This Amendment is made for good and valuable consideration, 
the receipt of which is hereby acknowledged by the parties. 

Section 12 of the Master Equity Lease Agreement is amended to read as follows: 

INDEMNITY:  As Lessee is a unit of local government of the State of Texas and is subject to, and must comply with, the 
applicable provisions of the Texas Tort Claims Act, as set out in Civil Practices and Remedies Code, Section 101.001 et. seq. 
and the remedies authorized therein regarding claims or causes of action that may be asserted by breach of this Agreement.  
To the extent permitted by Texas law, Lessee agrees to defend and indemnify Lessor, Servicer, any other agent of Lessor and 
their respective successors and assigns from and against any and all losses, damages, liabilities, suits, claims, demands, 
costs and expenses (including, without limitation, reasonable attorneys’ fees and expenses) which Lessor, Servicer, any 
other agent of Lessor or any of their respective successors or assigns may incur by reason of Lessee’s breach or violation 
of, or failure to observe or perform, any term, provision or covenant of this Agreement, or as a result of any loss, damage, 
theft or destruction of any Vehicle or related to or arising out of or in connection with the use, operation or condition of any 
Vehicle.  The provisions of this Section 12 shall survive any expiration or termination of this Agreement. Nothing herein shall 
be deemed to affect the rights, privileges, and immunities of Lessee and the foregoing indemnity provision is not intended to 
be a waiver of any sovereign immunity afforded to Lessee pursuant to Texas law.  

Section 17 of the Master Equity Lease Agreement is amended to read as follows: 

Subject to the provisions of Section 15, this Agreement will be binding upon Lessee and its heirs, executors, personal 
representatives, successors and assigns, and will inure to the benefit of Lessor, Servicer, any other agent of Lessor and their 
respective successors and assigns.  This Agreement will be governed by and construed in accordance with the substantive 
laws of the State of Texas (determined without reference to conflict of law principles).

Section 19 of the Master Equity Lease Agreement is amended to read as follows: 

NON-APPROPRIATION:  Lessee’s funding of this Agreement shall be on a Fiscal Year basis and is subject to annual 
appropriations.  Lessor acknowledges that Lessee is a municipal Corporation, and being a unit of government, is precluded 
by the Texas State Constitution and other laws from entering into obligations that financially bind future governing bodies, 
and that, therefore, nothing in this Agreement shall constitute an obligation of future legislative bodies of the County or 
State to appropriate funds for purposes of this Agreement.  Accordingly, the parties agree that the lease terms within this 
Agreement or any Schedules relating hereto are contingent upon appropriation of funds by the County or State.  The parties 
further agree that should the County or State fail to appropriate such funds, the Lessor shall be paid all rentals due and 
owing hereunder up until the actual day of termination.  In addition, the parties agree that Lessor may recover the losses 
incurred by the Lessor for having to sell the vehicles on the open used car market prior to the end of the scheduled term (as 
determined in Section 3 and Section 14 of this Agreement).

Additional Section 20 is added to the Master Equity Lease Agreement and reads as follows:

No Boycotting Israel.   As required by Chapter 2271, Texas Government Code, Lessor hereby verifies that it does not boycott 
Israel and will not boycott Israel through the term of this Agreement.  For purposes of this verification, “Boycott Israel” 
means refusing to deal with, terminating business activities with, or otherwise taking any action that is intended to penalize, 
inflict economic harm on, or limit commercial relations specifically with Israel, or with a person or entity doing business in 
Israel or in an Israeli-controlled territory, but does not include an action made for ordinary business purposes.
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All references in the Agreement and in the various Schedules and addenda to the Agreement and any other references of 
similar import shall henceforth mean the Agreement as amended by this Amendment. Except to the extent specifically 
amended by this Amendment, all of the terms, provisions, conditions, covenants, representations and warranties contained 
in the Agreement shall be and remain in full force and effect and the same are hereby ratified and confirmed.

	 IN WITNESS WHEREOF, Lessor and Lessee have executed this Amendment to Master Equity Lease Agreement as of the 
date signed below.

LESSEE:	 ______________________________________

Signature:	 ______________________________________

By:			  ______________________________________

Title:		  ______________________________________

Address:	 ______________________________________

			  ______________________________________

			  ______________________________________

Date Signed:	 _______________________, ___________

LESSOR: 	 Enterprise FM Trust

By: Enterprise Fleet Management, Inc. its attorney in fact       

Signature:	 ______________________________________

By:			  ______________________________________

Title:		  ______________________________________

Address:	 ______________________________________

			  ______________________________________

			  ______________________________________

Date Signed:	 _______________________, ___________

21



MAINTENANCE MANAGEMENT AND FLEET RENTAL AGREEMENT

This Agreement is entered into as of the ______ day of _______, by and between Enterprise Fleet Management, Inc., a Missouri corporation, doing business as 
“Enterprise Fleet Management” (“EFM”), and  ___________________________________________________ (the “Company”).

1. ENTERPRISE CARDS:  EFM will provide the Company with an EFM Card for each vehicle, which EFM Card is an electronic card and is located on the Efleets
mobile app and the efleets.com client website, for use in authorizing the payment of charges incurred in connection with the vehicle maintenance program
(the “Program”) for a vehicle.  The Company agrees to be and shall be liable to EFM for all charges made by or for the account of the Company with the EFM
Card (other than any charges which are the responsibility of EFM under the terms of this Agreement).  EFM will invoice the Company for all such charges, and
the Company agrees to and shall pay to EFM all invoiced amounts in accordance with the terms of this Maintenance Management and Fleet Rental Agreement
(Agreement).  EFM reserves the right, and the Company agrees and acknowledges that EFM shall have the right, to change the terms and conditions as set forth
in this Agreement for the use of the EFM Card at any time.  The EFM Card is and shall remain at all times the property of EFM, and EFM may revoke the Company’s
right to possess, access, or use the EFM Card at any time and for any reason.  The EFM Card is non-transferable.  EFM will provide a driver information packet (the
“Packet”) outlining the Maintenance Management Program. The Parties agree that the Maintenance Management Program is subject to the terms and conditions of
the Packet.

2. VEHICLE REPAIRS AND SERVICE:  EFM will provide purchase order control by telephone, electronic mail, or in writing authorizing charges for service,
maintenance, or repairs exceeding $125.00, which may change from time to time based on market conditions, or such other amount as may be established by
EFM, in its sole discretion, from time to time under the Program.  All charges for service, maintenance or repairs will be invoiced to EFM.  Invoices will be reviewed
by EFM for accuracy, proper application of any applicable manufacturer’s warranty, application of potential discounts and unnecessary, unauthorized repairs.

Notwithstanding the above, in the event the repairs and service are the result of damage from an accident or other non-maintenance related cause (including 
glass claims), these matters will be referred to the Company’s Fleet Manager. If the Company prefers that EFM handle the damage repair, the Company agrees to 
assign the administration of the matter to EFM. EFM will administer such claims in its discretion. The fees for this service will be up to $125.00 per claim and the 
Company agrees to reimburse for repairs as outlined in this agreement. If the Company desires the assistance of EFM in recovering damage amounts from at fault 
third parties, a Vehicle Risk Management Agreement must be on file for the Company.

3. BILLING AND PAYMENT:  All audited invoices paid by EFM on behalf of the Company will be consolidated and submitted to the Company on a single monthly
invoice for the entire Company fleet covered under this Agreement.  The Company is liable for, and will pay EFM within twenty (20) days after receipt of an invoice
or statement for, all purchases invoiced to the Company by EFM, which were paid by EFM for or on behalf of the Company.  EFM will be entitled to retain for its
own account, and treat as being paid by EFM for purposes of this Agreement, any discounts it receives from a supplier with respect to such purchases which are
based on the overall volume of business EFM provides to such supplier and not solely the Company’s business.

4. RENTAL VEHICLES:  The EFM Card allows the Company the option to arrange for a rental vehicle at a discounted rate with a subsidiary or affiliate of Enterprise
Holdings, Inc. (“EHI”) for a maximum of two (2) days without prior authorization from EFM.  Extensions beyond two (2) days must be approved by EFM.  The
Company shall be fully responsible for all obligations under any rental agreement with a subsidiary or affiliate of EHI pursuant to this Agreement.  All drivers of
a rental vehicle must be at least twenty one (21) years of age unless otherwise required by law, hold a valid driver’s license, be an employee of the Company and
authorized by the Company through established reservation procedures and meet all other applicable requirements of the applicable subsidiary or affiliate of EHI.
The Company will be provided a specific telephone number for use in arranging a rental vehicle described in this Section.

5. NO WARRANTY:  The Company acknowledges that EFM does not perform maintenance or repair services on the Company’s vehicles or any rental vehicles
and any maintenance or repair services are to be performed by third parties. EFM MAKES NO REPRESENTATION OR WARRANTY WHATSOEVER OF ANY KIND,
EXPRESS OR IMPLIED, WHETHER ARISING BY COURSE OF DEALING, COURSE OF PERFORMANCE, USAGE OF TRADE OR OTHERWISE WITH RESPECT TO
PRODUCTS, REPAIRS OR SERVICES PROVIDED IN CONNECTION WITH THIS AGREEMENT BY THIRD PARTIES, INCLUDING, WITHOUT LIMITATION, ANY
REPRESENTATION OR WARRANTY AS TO MERCHANTABILITY, COMPLIANCE WITH SPECIFICATIONS, OPERATION, CONDITION, SUITABILITY, PERFORMANCE,
QUALITY OR FITNESS FOR USE.  Any defect in the performance of any product, repair or service will not relieve the Company from its obligations under this
Agreement, including without limitation the payment to EFM of monthly invoices.

6. CANCELLATION:  Either party may cancel any Card under this Agreement or this Agreement in its entirety at any time by giving thirty (30) days written notice
to the other party.  The cancellation of any Card or termination of this Agreement will not affect any rights or obligations under this Agreement, which shall have
previously accrued or shall thereafter arise with respect to any occurrence prior to such cancellation or termination.  Upon such cancellation or termination, the
Company shall immediately cease using or accessing the EFM Card. Notice to EFM regarding the cancellation of any Card shall specify the Card number and
identify the Company’s representative.  EFM will exercise due care to prevent additional charges from being incurred once the Company has notified EFM of its
desire to cancel any outstanding Card under this Agreement.

Initials:  EFM________  Company________
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7.	 NOTICES:  Any notice or other communication under this Agreement shall be in writing and delivered in person, electronic mail or mailed postage prepaid 
by registered or certified mail or sent by express overnight delivery service with a nationally recognized carrier, to the applicable party at its address set forth 
on the signature page of this Agreement, or at such other address as any party hereto may designate as its address for communications under this Agreement 
by notice so given.  Any such notice or communication sent by mail will be effective and deemed received three (3) days after deposit in the United States mail, 
duly addressed to the address for the Party set forth below, with registered or certified mail postage prepaid. Any such notice or communication sent by express 
overnight delivery service with a nationally recognized carrier will be effective and deemed received one (1) day after deposit with such delivery service, duly 
addressed, with delivery fees prepaid. The Company shall promptly notify EFM of any change in the Company’s address.

8.	 FEES:  EFM will charge the Company for the service under this Agreement $______ per month per Card.

9.	 MISCELLANEOUS:  This Agreement shall be binding upon and inure to the benefit of the parties hereto and their respective successors and assigns, except 
that Company may not assign, transfer or delegate any of its rights or obligations under this Agreement without the prior written consent of EFM. This Agreement 
is governed by the substantive laws of the State of Missouri (determined without reference to conflict of law principles).

IN WITNESS WHEREOF, EFM and the Company have executed this Maintenance Management and Fleet Rental Agreement as of the day and year first above written.

© 2022 Enterprise Fleet Management, Inc. K06788 MaintManagement_updated2.22
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COMPANY:	______________________________________

Signature:	 ______________________________________

By:			   ______________________________________

Title:		  ______________________________________

Address:	 ______________________________________

			   ______________________________________

			   ______________________________________

Date Signed:	 _______________________, ___________

EFM:  		  Enterprise Fleet Management, Inc.       

Signature:	 ______________________________________

By:			   ______________________________________

Title:		  ______________________________________

Address:	 ______________________________________

			   ______________________________________

			   ______________________________________

Date Signed:	 _______________________, ___________
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MASTER EQUITY LEASE AGREEMENT

This Master Equity Lease Agreement is entered into this _____ day of ________________, by and between Enterprise FM Trust, a Delaware statutory trust (“Lessor”), 
and the lessee whose name and address is set forth on the signature page below (“Lessee”).

1. LEASE OF VEHICLES:  Lessor hereby leases to Lessee and Lessee hereby leases from Lessor the vehicles (individually, a “Vehicle” and collectively, the “Vehicles”)
described in the schedules from time to time delivered by Lessor to Lessee as set forth below (“Schedule(s)”) for the rentals and on the terms and conditions set
forth in this Agreement and in the applicable Schedule.  References to this “Agreement” shall include this Master Equity Lease Agreement and the various Schedules
and addenda to this Master Equity Lease Agreement, each of which are incorporated herein as part of a single, unitary Agreement. Lessor will, on or about the date
of delivery of each Vehicle to Lessee, send Lessee a Schedule covering the Vehicle, which will include, among other things, a description of the Vehicle, the lease
term and the monthly rental and other payments due with respect to the Vehicle.  The terms contained in each such Schedule will be binding on Lessee unless
Lessee objects in writing to such Schedule within ten (10) days after the date of delivery of the Vehicle covered by such Schedule. Lessor is the sole legal owner
of each Vehicle.  This Agreement is a lease only and Lessee will have no right, title or interest in or to the Vehicles except for the use of the Vehicles as described in
this Agreement.  This Agreement shall be treated as a true lease for federal and applicable state income tax purposes with Lessor having all benefits of ownership of
the Vehicles. It is understood and agreed that Enterprise Fleet Management, Inc. or an affiliate thereof (together with any subservicer, agent, successor or assign as
servicer on behalf of Lessor, “Servicer”) may administer this Agreement on behalf of Lessor and may perform the service functions herein provided to be performed
by Lessor.

2. TERM:  The term of this Agreement (“Term”) for each Vehicle begins on the date such Vehicle is delivered to Lessee (the “Delivery Date”) and, unless terminated
earlier in accordance with the terms of this Agreement, continues for the “Lease Term” as described in the applicable Schedule.

3. RENT AND OTHER CHARGES:

(a) Lessee agrees to pay Lessor monthly rental and other payments according to the Schedules and this Agreement.  The monthly payments will be in the
amount listed as the “Total Monthly Rental Including Additional Services” on the applicable Schedule (with any portion of such amount identified as a charge for 
maintenance services under Section 4 of the applicable Schedule being payable to Lessor as agent for Enterprise Fleet Management, Inc.) and will be due and payable 
in advance on the first day of each month.  If a Vehicle is delivered to Lessee on any day other than the first day of a month, monthly rental payments will begin on the 
first day of the next month.  In addition to the monthly rental payments, Lessee agrees to pay Lessor a pro-rated rental charge for the number of days that the Delivery 
Date precedes the first monthly rental payment date.  A portion of each monthly rental payment, being the amount designated as “Depreciation Reserve” on the 
applicable Schedule, will be considered as a reserve for depreciation and will be credited against the Delivered Price of the Vehicle for purposes of computing the Book 
Value of the Vehicle under Section 3(c).  Lessee agrees to pay Lessor the “Total Initial Charges” set forth in each Schedule on the due date of the first monthly rental 
payment under such Schedule. Lessee agrees to pay Lessor the “Service Charge Due at Lease Termination” set forth in each Schedule at the end of the applicable 
Term (whether by reason of expiration, early termination or otherwise).

(b) In the event the Term for any Vehicle ends prior to the last day of the scheduled Term, whether as a result of a default by Lessee, a Casualty Occurrence or
any other reason, the rentals and management fees paid by Lessee will be recalculated in accordance with the rule of 78’s and the adjusted amount will be payable by 
Lessee to Lessor on the termination date.

(c) Lessee agrees to pay Lessor within thirty (30) days after the end of the Term for each Vehicle, additional rent equal to the excess, if any, of the Book Value
of such Vehicle over the greater of (i) the wholesale value of such Vehicle as determined by Lessor in good faith or (ii) except as provided below, twenty percent 
(20%) of the Delivered Price of such Vehicle as set forth in the applicable Schedule.  If the Book Value of such Vehicle is less than the greater of (i) the wholesale 
value of such Vehicle as determined by Lessor in good faith or (ii) except as provided below, twenty percent (20%) of the Delivered Price of such Vehicle as set forth 
in the applicable Schedule, Lessor agrees to pay such deficiency to Lessee as a terminal rental adjustment within thirty (30) days after the end of the applicable 
Term, subject to Lessor’s right to recoup any amounts Lessor would owe to Lessee under this Section 3(c) against any obligations of Lessee to Lessor under this 
Agreement. Notwithstanding the foregoing, if (i) the Term for a Vehicle is greater than forty-eight (48) months (including any extension of the Term for such Vehicle), 
(ii) the mileage on a Vehicle at the end of the Term is greater than 15,000 miles per year on average (prorated on a daily basis) (i.e., if the mileage on a Vehicle with a
Term of thirty-six (36) months is greater than 45,000 miles) or (iii) in the sole judgment of Lessor, a Vehicle has been subject to damage or any abnormal or excessive
wear and tear, the calculations described in the two immediately preceding sentences shall be made without giving effect to clause (ii) in each such sentence. The
“Book Value” of a Vehicle means the sum of (i) the “Delivered Price” of the Vehicle as set forth in the applicable Schedule minus (ii) the total Depreciation Reserve paid
by Lessee to Lessor with respect to such Vehicle plus (iii) all accrued and unpaid rent and/or other amounts owed by Lessee with respect to such Vehicle.

(d) Any security deposit of Lessee will be returned to Lessee at the end of the applicable Term, except that the deposit will first be applied to and recouped
against any losses and/or damages suffered by Lessor as a result of Lessee’s breach of or default under this Agreement and/or to any other amounts then owed by 
Lessee to Lessor.

(e) Any rental payment or other amount owed by Lessee to Lessor which is not paid within twenty (20) days after its due date will accrue interest, payable on
demand of Lessor, from the date due until paid in full at a rate per annum equal to the lesser of (i) Eighteen Percent (18%) per annum or (ii) the highest rate permitted 
by applicable law (the “Default Rate”). 
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	 (f)  If Lessee fails to pay any amount due under this Agreement or to comply with any of the covenants contained in this Agreement, Lessor, Servicer or any other 
agent of Lessor may, at its option, pay such amounts or perform such covenants and all sums paid or incurred by Lessor in connection therewith will be repayable by 
Lessee to Lessor upon demand together with interest thereon at the Default Rate.

	 (g)  Lessee’s obligations to make all payments of rent and other amounts under this Agreement are absolute and unconditional and such payments shall be made 
in immediately available funds without setoff, counterclaim or deduction of any kind. Lessee acknowledges and agrees that neither any Casualty Occurrence to any 
Vehicle nor any defect, unfitness or lack of governmental approval in, of, or with respect to, any Vehicle regardless of the cause or consequence nor any breach by 
Enterprise Fleet Management, Inc. of any maintenance agreement between Enterprise Fleet Management, Inc. and Lessee covering any Vehicle regardless of the cause 
or consequence will relieve Lessee from the performance of any of its obligations under this Agreement, including, without limitation, the payment of rent and other 
amounts under this Agreement.

4.  USE AND SURRENDER OF VEHICLES:  Lessee agrees to allow only duly authorized, licensed and insured drivers to use and operate the Vehicles.  Lessee agrees to 
comply with, and cause its drivers to comply with, all laws, statutes, rules, regulations and ordinances (including without limitation such federal, state and local laws, 
statutes, rules, regulations and ordinances governing autonomous vehicles and automated driving systems and any parts, components and products related thereto) 
and the provisions of all insurance policies affecting or covering the Vehicles or their use or operation.  In connection with autonomous vehicles and automated driving 
systems and the parts, components and products related thereto, Lessee agrees to comply with all applicable guidance and professional standards issued, released 
or published by governmental and quasi-governmental agencies, including without limitation the federal guidance for automated vehicles published by the Department 
of Transportation and the Federal Automated Vehicle Policy issued by the U.S. Department of Transportation and the National Highway Traffic Safety Administration. 
Lessee agrees to keep the Vehicles free of all liens, charges and encumbrances.  Lessee agrees that in no event will any Vehicle be used or operated for transporting 
hazardous substances or persons for hire, for any illegal purpose or to pull trailers that exceed the manufacturer’s trailer towing recommendations.  Lessee agrees that 
no Vehicle is intended to be or will be utilized as a “school bus” as defined in the Code of Federal Regulations or any applicable state or municipal statute or regulation.  
Lessee agrees not to remove any Vehicle from the continental United States without first obtaining Lessor’s written consent. At the expiration or earlier termination of 
this Agreement with respect to each Vehicle, or upon demand by Lessor made pursuant to Section 14, Lessee at its risk and expense agrees to return such Vehicle 
to Lessor at such place and by such reasonable means as may be designated by Lessor.  If for any reason Lessee fails to return any Vehicle to Lessor as and when 
required in accordance with this Section, Lessee agrees to pay Lessor additional rent for such Vehicle at twice the normal pro-rated daily rent.  Acceptance of such 
additional rent by Lessor will in no way limit Lessor’s remedies with respect to Lessee’s failure to return any Vehicle as required hereunder.

5.  COSTS, EXPENSES, FEES AND CHARGES:  Lessee agrees to pay all costs, expenses, fees, charges, fines, tickets, penalties and taxes (other than federal and state 
income taxes on the income of Lessor) incurred in connection with the titling, licensing, registration, delivery, purchase, sale, rental, use or operation of the Vehicles 
during the Term.  If Lessor, Servicer or any other agent of Lessor incurs any such costs or expenses, Lessee agrees to promptly reimburse Lessor for the same.

6.  LICENSE AND CHARGES:  Each Vehicle will be titled, registered and licensed in the name designated by Lessor at Lessee’s expense.  Certain other charges relating 
to the acquisition of each Vehicle and paid or satisfied by Lessor have been capitalized in determining the monthly rental, treated as an initial charge or otherwise 
charged to Lessee.  Such charges have been determined without reduction for trade-in, exchange allowance or other credit attributable to any Lessor-owned vehicle.

7.  REGISTRATION PLATES, ETC.:  Lessee agrees, at its expense, to obtain in the name designated by Lessor all registration plates and other plates, permits, 
inspections and/or licenses required in connection with the Vehicles, except for the initial registration plates which Lessor will obtain at Lessee’s expense.  The parties 
agree to cooperate and to furnish any and all information or documentation, which may be reasonably necessary for compliance with the provisions of this Section or 
any federal, state or local law, rule, regulation or ordinance.  Lessee agrees that it will not permit any Vehicle to be located in a state other than the state in which such 
Vehicle is then titled for any continuous period of time that would require such Vehicle to become subject to the titling, licensing and/or registration laws of such other 
state.

8.  MAINTENANCE OF AND IMPROVEMENTS TO VEHICLES:

	 (a)  Lessee agrees, at its expense, to (i) maintain the Vehicles in good condition, repair, maintenance and running order and in accordance with all manufacturer’s 
instructions and warranty requirements and all legal requirements and (ii) furnish all labor, materials, parts and other essentials required for the proper operation and 
maintenance of the Vehicles.  Lessee will not make (or cause to be made) any alterations, upgrades, upfitting, additions or improvements (collectively, “Alterations”) 
to any Vehicle which (i) could impact or impair the “motor vehicle safety” (as defined the Motor Vehicle Safety Act) of the Vehicle, or (ii) could impact, impair, void 
or render unenforceable the manufacturer’s warranty. Without the prior written consent of Lessor, Lessee will not make (or cause to be made) any Alterations to any 
Vehicle which (i) detracts, impairs, damages or alters the Vehicle’s nature, purpose, economic value, remaining useful life, functionality, utility, software or controls, or 
(ii) subjects the Vehicle or any part or component of such Vehicle to any lien, charge or encumbrance.  Any Alterations of any nature to a Vehicle are made at Lessee’s 
sole cost, risk and liability, including without limitation, any such Alterations approved by, or made with the assistance or at the direction of Lessor.  Any replacement 
parts added to any Vehicle shall be in at least as good an operating condition as the prior part before the replacement (assuming such part was, at the time of the 
replacement, in the condition required by the terms of this Agreement). Any Alterations to a Vehicle will become and remain the property of Lessor and will be 
returned with such Vehicle upon such Vehicle’s return pursuant to Section 4 and shall be free of any liens, charges or encumbrances; provided, however, Lessor shall 
have the right at any time to require Lessee to remove any such Alteration at Lessee’s sole cost, expense and liability.  In no event or instance shall the value of any 
Alterations be regarded as rent.  Lessee and Lessor acknowledges and agrees that Lessor will not be required to make any repairs, replacements or Alterations of any 
nature or description with respect to any Vehicle, to maintain or repair any Vehicle or to make any expenditure whatsoever in connection with any such Vehicle(s) or 
this Agreement.

	 (b) Lessor and Lessee acknowledge and agree that if Section 4 of a Schedule includes a charge for maintenance, (i) the Vehicle(s) covered by such Schedule are 
subject to a separate maintenance agreement between Enterprise Fleet Management, Inc. and Lessee and (ii) Lessor shall have no liability or responsibility for any 
failure of Enterprise Fleet Management, Inc. to perform any of its obligations thereunder or to pay or reimburse Lessee for its payment of any costs and expenses 
incurred in connection with the maintenance or repair of any such Vehicle(s). 
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9.  SELECTION OF VEHICLES AND DISCLAIMER OF WARRANTIES:

	 (a)  LESSEE ACCEPTANCE OF DELIVERY AND USE OF EACH VEHICLE WILL CONCLUSIVELY ESTABLISH THAT SUCH VEHICLE IS OF A SIZE, DESIGN, 
CAPACITY, TYPE AND MANUFACTURE SELECTED BY LESSEE AND THAT SUCH VEHICLE IS IN GOOD CONDITION AND REPAIR AND IS SATISFACTORY IN ALL 
RESPECTS AND IS SUITABLE FOR LESSEE’S PURPOSE.  LESSEE ACKNOWLEDGES THAT LESSOR IS NOT A MANUFACTURER OF ANY VEHICLE OR AN AGENT OF A 
MANUFACTURER OF ANY VEHICLE. 

	 (b)  LESSOR MAKES NO REPRESENTATION OR WARRANTY OF ANY KIND, EXPRESS OR IMPLIED, WITH RESPECT TO ANY VEHICLE, INCLUDING, WITHOUT 
LIMITATION, ANY REPRESENTATION OR WARRANTY AS TO CONDITION, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE, IT BEING AGREED 
THAT ALL SUCH RISKS ARE TO BE BORNE BY LESSEE.  THE VEHICLES ARE LEASED “AS IS,” “WITH ALL FAULTS.”  All warranties made by any supplier, vendor 
and/or manufacturer of a Vehicle are hereby assigned by Lessor to Lessee for the applicable Term and Lessee’s only remedy, if any, is against the supplier, vendor or 
manufacturer of the Vehicle.

	 (c)  None of Lessor, Servicer or any other agent of Lessor will be liable to Lessee for any liability, claim, loss, damage (direct, incidental or consequential) or 
expense of any kind or nature, caused directly or indirectly, by any Vehicle or any inadequacy of any Vehicle for any purpose or any defect (latent or patent) in any 
Vehicle or the use or maintenance of any Vehicle or any repair, servicing or adjustment of or to any Vehicle, or any delay in providing or failure to provide any Vehicle, 
or any interruption or loss of service or use of any Vehicle, or any loss of business or any damage whatsoever and however caused.  In addition, none of Lessor, 
Servicer or any other agent of Lessor will have any liability to Lessee under this Agreement or under any order authorization form executed by Lessee if Lessor is 
unable to locate or purchase a Vehicle ordered by Lessee or for any delay in delivery of any Vehicle ordered by Lessee.

	 (d)  In no event shall Lessor, Servicer or any other agent of Lessor or their respective affiliates be liable for consequential, indirect, incidental, special, exemplary, 
punitive or enhanced damages, lost profits or revenues or diminution in value, arising out of or relating to this Agreement, including, without limitation, any breach or 
performance of this Agreement, regardless of (i) whether such damages were foreseeable, (ii) whether or not Lessor, Servicer or any other agent of Lessor or their 
respective affiliates were advised of the possibility of such damages and/or (iii) the legal or equitable theory (contract, tort or otherwise) upon which a claim, action, 
cause of action, demand, lawsuit, arbitration, inquiry, proceeding or litigation is based, and notwithstanding the failure of any agreed or other remedy of its essential 
purpose.

10.  RISK OF LOSS:  Lessee assumes and agrees to bear the entire risk of loss of, theft of, damage to or destruction of any Vehicle from any cause whatsoever 
(“Casualty Occurrence”). In the event of a Casualty Occurrence to a Vehicle, Lessee shall give Lessor prompt notice of the Casualty Occurrence and thereafter will 
place the applicable Vehicle in good repair, condition and working order; provided, however, that if the applicable Vehicle is determined by Lessor to be lost, stolen, 
destroyed or damaged beyond repair (a “Totaled Vehicle”), Lessee agrees to pay Lessor no later than the date thirty (30) days after the date of the Casualty Occurrence 
the amounts owed under Sections 3(b) and 3(c) with respect to such Totaled Vehicle.  Upon such payment, this Agreement will terminate with respect to such Totaled 
Vehicle.

11.  INSURANCE:

	 (a)  Lessee agrees to purchase and maintain in force during the Term, insurance policies in at least the amounts listed below covering each Vehicle, to be written 
by an insurance company or companies satisfactory to Lessor, insuring Lessee, Lessor and any other person or entity designated by Lessor against any damage, 
claim, suit, action or liability, and that Lessor will suffer immediate and irreparable harm if Lessee fails to comply with such obligations:

	 (i) Commercial Automobile Liability Insurance (including Uninsured/Underinsured Motorist Coverage and No-Fault Protection where required by law) for the limits 
listed below  (Note - $2,000,000 Combined Single Limit Bodily Injury and Property Damage per accident with No Deductible is required for each Vehicle capable of 
transporting more than 8 passengers):	

	 (ii) Physical Damage Insurance (Collision & Comprehensive):  Actual cash value of the applicable Vehicle.  Maximum deductible of $1,000 per accident - Collision 
and $1,000 per accident - Comprehensive).

If the requirements of any governmental or regulatory agency exceed the minimums stated in this Agreement, Lessee must obtain and maintain the higher insurance 
requirements.  Lessee agrees that each required policy of insurance will by appropriate endorsement or otherwise name Lessor and any other person or entity 
designated by Lessor as additional insureds and loss payees, as their respective interests may appear.  Further, each such insurance policy must provide the following: 

State of Vehicle Registration

Connecticut, Massachusetts, Maine, New Hampshire, New Jersey, 
New York, Pennsylvania, Rhode Island, and Vermont 

Florida

 

All Other States

Coverage 

$1,000,000 Combined Single Limit Bodily Injury and Property Damage 
per accident - No Deductible

$500,000 Combined Single Limit Bodily Injury and Property Damage 
Per Accident or $100,000 Bodily Injury Per Person, Per Accident, 
$300,000 Per Accident and $50,000 Property Damage Per Accident 
(100/300/50) - No Deductible

$300,000 Combined Single Limit Bodily Injury and Property Damage 
Per Accident or $100,000 Bodily Injury Per Person Per Accident, 
$300,000 Per Accident and $50,000 Property Damage Per Accident 
(100/300/50) - No Deductible
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(i) that the same may not be cancelled, changed or modified until after the insurer has given to Lessor, Servicer and any other person or entity designated by Lessor at 
least thirty (30) days prior written notice of such proposed cancellation, change or modification, (ii) that no act or default of Lessee or any other person or entity shall 
affect the right of Lessor, Servicer, any other agent of Lessor or any of their respective successors or assigns to recover under such policy or policies of insurance 
in the event of any loss of or damage to any Vehicle and (iii) that the coverage is “primary coverage” for the protection of Lessee, Lessor, Servicer, any other agent 
of Lessor and their respective successors and assigns notwithstanding any other coverage carried by Lessee, Lessor, Servicer, any other agent of Lessor or any of 
their respective successors or assigns protecting against similar risks.  Original certificates evidencing such coverage and naming Lessor, Servicer, any other agent of 
Lessor and any other person or entity designated by Lessor as additional insureds and loss payees shall be furnished to Lessor prior to the Delivery Date, and annually 
thereafter and/or as reasonably requested by Lessor from time to time.  In the event of default, Lessee hereby appoints Lessor, Servicer and any other agent of Lessor 
as Lessee’s attorney-in-fact to receive payment of, to endorse all checks and other documents and to take any other actions necessary to pursue insurance claims and 
recover payments if Lessee fails to do so.  Any expense of Lessor, Servicer or any other agent of Lessor in adjusting or collecting insurance shall be borne by Lessee.

Lessee, its drivers, servants and agents agree to cooperate fully with Lessor, Servicer, any other agent of Lessor and any insurance carriers in the investigation, 
defense and prosecution of all claims or suits arising from the use or operation of any Vehicle.  If any claim is made or action commenced for death, personal injury or 
property damage resulting from the ownership, maintenance, use or operation of any Vehicle, Lessee will promptly notify Lessor of such action or claim and forward 
to Lessor a copy of every demand, notice, summons or other process received in connection with such claim or action.

	 (b) Notwithstanding the provisions of Section 11(a) above: (i) if Section 4 of a Schedule includes a charge for physical damage waiver, Lessor agrees that 
(A) Lessee will not be required to obtain or maintain the minimum physical damage insurance (collision and comprehensive) required under Section 11(a) for 
the Vehicle(s) covered by such Schedule and (B) Lessor will assume the risk of physical damage (collision and comprehensive) to the Vehicle(s) covered by such 
Schedule; provided, however, that such physical damage waiver shall not apply to, and Lessee shall be and remain liable and responsible for, damage to a covered 
Vehicle caused by wear and tear or mechanical breakdown or failure, damage to or loss of any parts, accessories or components added to a covered Vehicle by 
Lessee without the prior written consent of Lessor and/or damage to or loss of any property and/or personal effects contained in a covered Vehicle.  In the event of 
a Casualty Occurrence to a covered Vehicle, Lessor may, at its option, replace, rather than repair, the damaged Vehicle with an equivalent vehicle, which replacement 
vehicle will then constitute the “Vehicle” for purposes of this Agreement; and (ii) if Section 4 of a Schedule includes a charge for commercial automobile liability 
enrollment, Lessor agrees that it will, at its expense, obtain for and on behalf of Lessee, by adding Lessee as an additional insured under a commercial automobile 
liability insurance policy issued by an insurance company selected by Lessor, commercial automobile liability insurance satisfying the minimum commercial 
automobile liability insurance required under Section 11(a) for the Vehicle(s) covered by such Schedule.  Lessor may at any time during the applicable Term terminate 
said obligation to provide physical damage waiver and/or commercial automobile liability enrollment and cancel such physical damage waiver and/or commercial 
automobile liability enrollment upon giving Lessee at least ten (10) days prior written notice.  Upon such cancellation, insurance in the minimum amounts as set forth 
in 11(a) shall be obtained and maintained by Lessee at Lessee’s expense.  An adjustment will be made in monthly rental charges payable by Lessee to reflect any such 
change and Lessee agrees to furnish Lessor with satisfactory proof of insurance coverage within ten (10) days after mailing of the notice.  In addition, Lessor may 
change the rates charged by Lessor under this Section 11(b) for physical damage waiver and/or commercial automobile liability enrollment upon giving Lessee at least 
thirty (30) days prior written notice.

12.  INDEMNITY:  Lessee agrees to defend and indemnify Lessor, Servicer, any other agent of Lessor and their respective successors and assigns from and against 
any and all losses, damages, liabilities, suits, claims, demands, costs and expenses (including, without limitation, reasonable attorneys’ fees and expenses) which 
Lessor, Servicer, any other agent of Lessor or any of their respective successors or assigns may incur by reason of Lessee’s breach or violation of, or failure to 
observe or perform, any term, provision or covenant of this Agreement, or as a result of any loss, damage, theft or destruction of any Vehicle or related to or arising 
out of or in connection with the use, operation or condition of any Vehicle.  The provisions of this Section 12 shall survive any expiration or termination of this 
Agreement. 

13.  INSPECTION OF VEHICLES; ODOMETER DISCLOSURE; FINANCIAL STATEMENTS:  Lessee agrees to accomplish, at its expense, all inspections of the Vehicles 
required by any governmental authority during the Term.  Lessor, Servicer, any other agent of Lessor and any of their respective successors or assigns will have the 
right to inspect any Vehicle at any reasonable time(s) during the Term and for this purpose to enter into or upon any building or place where any Vehicle is located.  
Lessee agrees to comply with all odometer disclosure laws, rules and regulations and to provide such written and signed disclosure information on such forms and 
in such manner as directed by Lessor.  Providing false information or failure to complete the odometer disclosure form as required by law may result in fines and/or 
imprisonment.  Lessee hereby agrees to promptly deliver to Lessor such financial statements and other financial information regarding Lessee as Lessor may from 
time to time reasonably request.

14.  DEFAULT; REMEDIES:  The following shall constitute events of default (“Events of Default”) by Lessee under this Agreement: (a) if Lessee fails to pay when due 
any rent or other amount due under this Agreement and any such failure shall remain unremedied for ten (10) days; (b) if Lessee fails to perform, keep or observe any 
term, provision or covenant contained in Section 11 of this Agreement; (c) if Lessee fails to perform, keep or observe any other term, provision or covenant contained 
in this Agreement and any such failure shall remain unremedied for thirty (30) days after written notice thereof is given by Lessor, Servicer or any other agent of 
Lessor to Lessee; (d) any seizure or confiscation of any Vehicle or any other act (other than a Casualty Occurrence) otherwise rendering any Vehicle unsuitable for use 
(as determined by Lessor); (e) if any present or future guaranty in favor of Lessor of all or any portion of the obligations of Lessee under this Agreement shall at any 
time for any reason cease to be in full force and effect or shall be declared to be null and void by a court of competent jurisdiction, or if the validity or enforceability of 
any such guaranty shall be contested or denied by any guarantor, or if any guarantor shall deny that it, he or she has any further liability or obligation under any such 
guaranty or if any guarantor shall fail to comply with or observe any of the terms, provisions or conditions contained in any such guaranty;  (f) the occurrence of a 
material adverse change in the financial condition, a going concern audit comment of Lessee or any guarantor, or if Lessee admits that it cannot pay its debts as they 
become due, makes an assignment for the benefit of creditors, is the subject of a voluntary or involuntary petition for bankruptcy, is adjudged insolvent or bankrupt, or 
a receiver or trustee is appointed for any portion of Lessee’s assets or property; or (g) if Lessee or any guarantor is in default under or fails to comply with any other 
present or future agreement with or in favor of Lessor, The Crawford Group, Inc. or any direct or indirect subsidiary of The Crawford Group, Inc.. For purposes of this 
Section 14, the term “guarantor” shall mean any present or future guarantor of all or any portion of the obligations of Lessee under this Agreement.
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Upon the occurrence of any Event of Default, Lessor, without notice to Lessee, will have the right to exercise concurrently or separately (and without any election of 
remedies being deemed made), the following remedies: (a) Lessor may demand and receive immediate possession of any or all of the Vehicles from Lessee, without 
releasing Lessee from its obligations under this Agreement; if Lessee fails to surrender possession of the Vehicles to Lessor on default (or termination or expiration 
of the Term), Lessor, Servicer, any other agent of Lessor and any of Lessor’s independent contractors shall have the right to enter upon any premises where the 
Vehicles may be located and to remove and repossess the Vehicles; (b) Lessor may enforce performance by Lessee of its obligations under this Agreement; (c) Lessor 
may recover damages and expenses sustained by Lessor, Servicer, any other agent of Lessor or any of their respective successors or assigns by reason of Lessee’s 
default including, to the extent permitted by applicable law, all costs and expenses, including court costs and reasonable attorneys’ fees and expenses, incurred by 
Lessor, Servicer, any other agent of Lessor or any of their respective successors or assigns in attempting or effecting enforcement of Lessor’s rights under this 
Agreement (whether or not litigation is commenced) and/or in connection with bankruptcy or insolvency proceedings; (d) upon written notice to Lessee, Lessor may 
terminate Lessee’s rights under this Agreement; (e) with respect to each Vehicle, Lessor may recover from Lessee all amounts owed by Lessee under Sections 3(b) 
and 3(c) of this Agreement (and, if Lessor does not recover possession of a Vehicle, (i) the estimated wholesale value of such Vehicle for purposes of Section 3(c) 
shall be deemed to be $0.00 and (ii) the calculations described in the first two sentences of Section 3(c) shall be made without giving effect to clause (ii) in each such 
sentence); and/or (f) Lessor may exercise any other right or remedy which may be available to Lessor under the Uniform Commercial Code, any other applicable law or 
in equity. Lessor has an absolute right to recoup any obligations Lessor would owe to Lessee under this Agreement against any obligations of Lessee to Lessor under 
this Agreement including, without limitation, under Sections 3, 5, 8, 10 and 12 of this Agreement. A termination of this Agreement shall occur only upon written notice 
by Lessor to Lessee.  Any termination shall not affect Lessee’s obligation to pay all amounts due for periods prior to the effective date of such termination or Lessee’s 
obligation to pay any indemnities under this Agreement.  All remedies of Lessor under this Agreement or at law or in equity are cumulative.

15.  ASSIGNMENTS: Lessor may from time to time assign, pledge or transfer this Agreement and/or any or all of its rights and obligations under this Agreement to 
any person or entity.  Lessee agrees, upon notice of any such assignment, pledge or transfer of any amounts due or to become due to Lessor under this Agreement to 
pay all such amounts to such assignee, pledgee or transferee.  Any such assignee, pledgee or transferee of any rights or obligations of Lessor under this Agreement 
will have all of the rights and obligations that have been assigned to it.  Lessee’s rights and interest in and to the Vehicles are and will continue at all times to be 
subject and subordinate in all respects to any assignment, pledge or transfer now or hereafter executed by Lessor with or in favor of any such assignee, pledgee 
or transferee, provided that Lessee shall have the right of quiet enjoyment of the Vehicles so long as no Event of Default under this Agreement has occurred and is 
continuing. Lessee acknowledges and agrees that the rights of any assignee, pledgee or transferee in and to any amounts payable by the Lessee under any provisions 
of this Agreement shall be absolute and unconditional and shall not be subject to any abatement whatsoever, or to any defense, setoff, counterclaim or recoupment 
whatsoever, whether by reason of any damage to or loss or destruction of any Vehicle or by reason of any defect in or failure of title of the Lessor or interruption from 
whatsoever cause in the use, operation or possession of any Vehicle, or by reason of any indebtedness or liability howsoever and whenever arising of the Lessor or 
any of its affiliates to the Lessee or to any other person or entity, or for any other reason.

Without the prior written consent of Lessor, Lessee may not assign, sublease, transfer or pledge this Agreement, any Vehicle, or any interest in this Agreement or in 
and to any Vehicle, or permit its rights under this Agreement or any Vehicle to be subject to any lien, charge or encumbrance.  Lessee’s interest in this Agreement is 
not assignable and cannot be assigned or transferred by operation of law.  Lessee will not transfer or relinquish possession of any Vehicle (except for the sole purpose 
of repair or service of such Vehicle) without the prior written consent of Lessor.

16.  MISCELLANEOUS:  This Agreement contains the entire understanding of the parties.  This Agreement may only be amended or modified by an instrument 
in writing executed by both parties. Lessor shall not by any act, delay, omission or otherwise be deemed to have waived any of its rights or remedies under this 
Agreement and no waiver whatsoever shall be valid unless in writing and signed by Lessor and then only to the extent therein set forth.  A waiver by Lessor of any 
right or remedy under this Agreement on any one occasion shall not be construed as a bar to any right or remedy, which Lessor would otherwise have on any future 
occasion. If any term or provision of this Agreement or any application of any such term or provision is invalid or unenforceable, the remainder of this Agreement and 
any other application of such term or provision will not be affected thereby.  Giving of all notices under this Agreement will be sufficient if mailed by certified mail to a 
party at its address set forth below or at such other address as such party may provide in writing from time to time.  Any such notice mailed to such address will be 
effective one (1) day after deposit in the United States mail, duly addressed, with certified mail, postage prepaid.  Lessee will promptly notify Lessor of any change in 
Lessee’s address.  This Agreement may be executed in multiple counterparts (including facsimile and pdf counterparts), but the counterpart marked “ORIGINAL” by 
Lessor will be the original lease for purposes of applicable law.  All of the representations, warranties, covenants, agreements and obligations of each Lessee under this 
Agreement (if more than one) are joint and several.

17.  SUCCESSORS AND ASSIGNS; GOVERNING LAW:  Subject to the provisions of Section 15, this Agreement will be binding upon Lessee and its heirs, executors, 
personal representatives, successors and assigns, and will inure to the benefit of Lessor, Servicer, any other agent of Lessor and their respective successors and 
assigns.  This Agreement will be governed by and construed in accordance with the substantive laws of the State of Missouri (determined without reference to conflict 
of law principles).

18.  NON-PETITION:  Each party hereto hereby covenants and agrees that, prior to the date which is one year and one day after payment in full of all indebtedness 
of Lessor, it shall not institute against, or join any other person in instituting against, Lessor any bankruptcy, reorganization, arrangement, insolvency or liquidation 
proceedings or other similar proceeding under the laws of the United States or any state of the United States.  The provisions of this Section 18 shall survive 
termination of this Master Equity Lease Agreement.
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IN WITNESS WHEREOF, Lessor and Lessee have duly executed this Master Equity Lease Agreement as of the day and year first above written

LESSEE:	 ______________________________________

Signature:	 ______________________________________

By:			  ______________________________________

Title:		  ______________________________________

Address:	 ______________________________________

			  ______________________________________

			  ______________________________________

Date Signed:	 _______________________, ___________

LESSOR: Enterprise FM Trust

By: Enterprise Fleet Management, Inc. its attorney in fact

Signature:	 ______________________________________

By:			  ______________________________________

Title:		  ______________________________________

Address:	 ______________________________________

			  ______________________________________

			  ______________________________________

Date Signed:	 _______________________, ___________

© 2022 Enterprise Fleet Management, Inc. K06788_Master Equity Lease Agreement - Enterprise FM Trust_update2.22
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Account Executive

10401 Centrepark Drive #200
Houston, TX 77043
314-599-0376 Cell

Britt.A.Watty@efleets.com
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Impact of Partnership

BACKGROUND

THE SITUATION

THE OBJECTIVES

CLIENT TESTIMONTIAL

THE RESULTS

Location: Splendora TX

Industry: Government

Total Vehicles: 52

Splendora ISD is looking for a solution to better manage its aging fleet.

• 56% of the current fleet is over 10 years of age.
• Older vehicles have higher fuel and maintenance costs, obsolete safety features, and tend to be unreliable.
• It would take on average 13.5 years to cycle out the entire fleet at current acquisition pace.

“Partnering with Enterprise Fleet Management will let us realize significant cost savings and provide us 
more dependable vehicles to do work for our residents.” 

– John Galo, Commissioner of Webb County

By partnering with Enterprise Fleet Management, it is estimated Splendora ISD will reduce fuel costs by 20% and 
significantly reduce maintenance costs by 78%. Leveraging an open-end lease maximizes cash flow and retains 
equity from vehicles sold emulating an internal replacement fund. Furthermore, Splendora ISD will leverage 
Enterprise Fleet Management’s ability to sell vehicles at an average of 15% above Black Book CVI. By shifting from 
reactively replacing inoperable vehicles to planning vehicle purchases.

Enterprise Fleet Management’s proposal is to save Splendora ISD resources and budget dollars through a managed vehicle 
program.

• Utilize an open-end lease* as a funding mechanism, allowing the county to acquire additional vehicles while 
avoiding a large capital budget outlay.

• Replace aged vehicles with newer models to increase fuel efficiency and reduce maintenance expense.
• Maintenance/repairs will be strategically outsourced to local businesses to further stimulate economic growth. 
• Better fuel efficiency will lower spend.
• Establish a proactive replacement plan that maximizes resale equity, lowers operational expenses, and raises 

safety.

*An open-end lease means there are no early termination, mileage, or wear and tear penalties. Leases are written to a 
residual balance to preserve cash flow. Splendora ISD receives full benefits of ownership, as well as net equity from sale 
at time of disposal.
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SAFETY

ACCOUNT MANAGEMENT

ANCILLARIES
Enterprise Fleet Management offers a total fleet solution should Splendora ISD need further evaluation of the fleet 
including:

• Fuel Card
• Telematics and Devices
• Physical Damage Coverage

TECHNOLOGY

Enterprise Fleet Management’s website provides visibility through vehicle tracking, reporting, and metrics. Our website 
can be customized to view a wide range of data for a comprehensive and detailed look at all aspects of your fleet with 
the services provided. Our Mobile App also allows drivers a wide range of functions.

• Invoices- includes lease, maintenance, and ancillaries all in one invoice.
• Maintenance Utilization- review the life-to-date maintenance per vehicle.
• Recall Information- see which units that are approaching the lease term still have open recalls
• License & Registration- see which plate renewals are being processed by Enterprise, view status.
• Alerts- set customizable alerts for oil changes, lease renewals, license renewals, and billing data.
• Lifecycle Analysis- see data regarding all transactions for the lifecycle of the entire fleet, with drill-down 

capability to any specific lease or transaction.

56% of the current fleet is over 10 years old and do not contain the most up to date safety features, such as 
electronic stability control, airbag standardization and anti-lock brake control.

Splendora ISD will have a dedicated, local account team to proactively manage and develop your fleet while delivering the 
highest level of customer service for your day-to-day needs. Our support will allow your staff to focus on their job responsibilities.

• Meeting with you at minimum 2 times a year providing an Annual Client Review & a Fleet Analysis Meeting
• Your Client Strategy Manager will provide ongoing analysis that includes best makes/models, cents per mile spend, 

total cost of ownership, and replacement recommendations with evidentiary reason.
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SAMPLE OF CURRENT LOCAL PARTNERS

REFERENCES

.

Waller County
             Washington County

Austin County
Leon County
City of Sealy
City of Edna
City of Beaumont
Webb County
Hidalgo County
Ennis County
Harris County
City of Nassau Bay
City of Houston
City of Kemah

 

City of Navasota
City of La Marque
Blinn College
Prairie View A&M University
Vidor Independent School District
Liberty Independent School District
New Caney Independent School District
Deer Park Independent School District
Port Neches-Groves Independent School District
City of Alvin
Park Board of Trustees of City of Galveston
City of Katy
City of Angleton

 

Below is a list of at least four partner references including location name, contact person, and telephone 
number. Please let us know when you intend to call so we can give them notice.

Location Name: New Caney ISD 

Business Phone #: 281-577-8600 EXT. 2020

Contact Person: Brandy Chalette (Director of Finance)

Location Name: Aldine ISD 

Business Phone #: 281-985-622

Contact Person: Stan Osborne (CFO)

Location Name: City of Katy

Business Phone # (210) 381-5184

Contact Person: Andy Vasquez – Finance Director

Location Name: City of Bellville  

Business Phone #: (979) 877-8482

Contact Person: Shawn Jackson – City Administrator
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FY2021-2022 Vehicle Lease Payment Analysis

Exhibit "A"

Cost to Purchase 2 Units : $94,109.04 (Does Not Include Maintenance)

TOTAL 5 YEAR COMBINED SPEND $34,631.04

$17,345.28

FY26 SPEND $17,345.28

FY28 SPEND

FY28 SPEND -$20,250.08

EXISTING UNITS SOLD FY24 $14,500.00

COMBINED FY24 SPEND

(Before Existing Units Sold)

$17,345.28

FY27 SPEND $17,345.28

COMBINED

FUTURE FORECAST (5 Years)

Selling 1 Unit and Adding 2 Units (INCLUDES MAINTENANCE)

FY27 SPEND

FY26 SPEND

FY25 SPEND $17,345.28

Future Forecast-2 Units (Including Maintenance)

FY24 SPEND

$17,345.28

TOTAL 4 YEAR SPEND $86,726.40

$17,345.28

FY24 SPEND                                      
Including Existing Units Sold

$2,845.28

FY25 SPEND

$17,345.28

$17,345.28
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FY2021-2022 Vehicle Lease Payment Analysis

Exhibit "A"
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Residual Book

7943403 Chevrolet Silverado 2500HD Work Truck 4x2 Crew Cab 8 ft. box 172 in. WB 2024 Chevy Silverado 2500 CC20943

2 60 8,100 $684.95 $37.77 $8,672.64 $17,345.28 $0.00 $3,302.32 $22,500.00 $400.00 $37,595.36

$17,345.28

*Monthly Lease Cost Payment includes: Depreciation, Interest, and Management Fee (Credit Pending) Quote is based upon 3% mark up to reflect MY25
$0

$17,345.28
0

$37,595.36

Splendora ISD

Equity Lease Menu Pricing

Quantity Term

Estimated 

Annual 

Mileage

Mothly 

Lease 

Payment*

Service 

Charge for 

Resale

Estimated Equity 

@ Term                    

(By Quantity)

One time Aftermarket Cost 

(By Quantity)

Estimated 

Resale Value @ 

Term

Trim Level

Total Equity at Term for 2 Vehicles

Quote Vehicle Type Year Make Model
Full 

Maintenance

Annual Cost 

Including 

Maintenance

Annual Cost                                    

Including Maintenance (By 

Quantity)

Total Annual Cost to lease 2 

Vehicles (Maintenance Included)

One Time After Market Payment

FY24 Spend to lease 2 Vehicles

Equity at term using conservative estimates of Fair Market 
Value will offset the annual cost including maintenance.
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7943403

Quote
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Chevrolet Silverado 2500HD Work Truck 4x2 Crew Cab 8 ft. box 172 in. WB

Vehicle Type

41



2024 Chevy

Silverado 

2500

Year Make Model
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CC20943  $              -   $47,054.52 

Total

Trim Level Cost Aftermarket Total Per Unit
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2
 $         94,109.04 

2 94,109.04$          

Quantity Total Per Unit 
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Splendora ISD, Fleet List & Vehicle Strategy

CURRENT VEHICLE INFORMATION

VEH # DEPARTMENT YEAR MAKE MODEL SERIES

A-6 CTE 2016 Chevy 3500 Tradesman 4x2 Crew Cab 8ft
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VIN

EST 

ANNUAL

MILEAGE

LAST KNOWN 

ODOMETER
Sort Type #

3C63RPGL8GG143562 41524 132305 1
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VEHICLE REPLACEMENT STRATEGY

AGE ORIGINAL VEH. CATEGORY
Recommended 

Replacement Year

8 1 Ton Pickup 4x2 2024
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VEHICLE REPLACEMENT STRATEGY

Est Value at replacement year

REPLACEMENT VEHICLE NOTES: 

OPTIONAL

AME, SPECS, OPTIONS, SPARE, DE-

FLEET,  ETC.

14,500.00$                            2025 Chevy 2500 Goose neck Trailer

14,500.00$                            
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Prepared For: Splendora Independent School District Date 04/24/2024

AE/AM SGR

Unit #

Year 2024 Make Chevrolet Model Silverado 2500HD

Series Work Truck 4x2 Crew Cab 8 ft. box 172 in. WB

Vehicle Order Type Ordered Term 60 State TX Customer# 574676

$ 47,054.52 Capitalized Price of Vehicle 1

$ 0.00 * License and Certain Other Charges  State TX

$ 0.00 * Initial License Fee

$ 50.00 * Registration Fee

$ 470.00 Other: (See Page 2)

$ 0.00 Capitalized Price Reduction

$ 0.00 * Tax on Capitalized Price Reduction

$ 14,500.00 Gain Applied From Prior Unit

$ 0.00 * Tax on Gain On Prior

$ 0.00 * Security Deposit

$ 0.00 * Tax on Incentive ( Taxable Incentive Total : $0.00 )

All language and acknowledgments contained in the signed quote 
apply to all vehicles that are ordered under this signed quote.

Order Information

Driver Name

Exterior Color (0 P) Summit White

Interior Color (0 I) Jet Black w/Cloth Seat Trim

Lic. Plate Type Unknown

GVWR 0

$ 33,024.52 Total Capitalized Amount (Delivered Price)

$ 495.37 Depreciation Reserve @ 1.5000%

$ 189.58 Monthly Lease Charge (Based on Interest Rate - Subject to a Floor) 2

$ 684.95 Total Monthly Rental Excluding Additional Services

Additional Fleet Management

Master Policy Enrollment Fees

$ 0.00 Commercial Automobile Liability Enrollment

Liability Limit $0.00

$ 0.00 Physical Damage Management Comp/Coll Deductible 0 / 0

$ 37.77 Full Maintenance Program  3 Contract Miles 40,500 OverMileage Charge $ 0.0600 Per Mile

Incl: # Brake Sets (1 set = 1 Axle) 0 # Tires 0 Loaner Vehicle Not Included

$ 37.77 Additional Services SubTotal

$ 0.00 Use Tax 0.0000%  State 

$ 722.72 Total Monthly Rental Including Additional Services

$ 3,302.32 Reduced Book Value at 60 Months

$ 400.00 Service Charge Due at Lease Termination

Quote based on estimated annual mileage of 8,100

(Current market and vehicle conditions may also affect value of vehicle)

(Quote is Subject to Customer's Credit Approval)

Notes

Enterprise FM Trust will be the owner of the vehicle covered by this Quote. Enterprise FM Trust (not Enterprise Fleet Management) will be the Lessor of such vehicle under the Master Open - 
End (Equity) Lease Agreement and shall have all rights and obligations of the Lessor under the Master Open - End (Equity) Lease Agreement with respect to such vehicle. 
Lessee must maintain insurance coverage on the vehicle as set forth in Section 11 of the Master Open-End (Equity) Lease Agreement until the vehicle is sold.

ALL TAX AND LICENSE FEES TO BE BILLED TO LESSEE AS THEY OCCUR.
Lessee hereby authorizes this vehicle order, and agrees to lease the vehicle on the terms set forth herein and in the Master Equity Lease Agreement. In the event Lessee fails or refuses to 
accept delivery of the ordered vehicle, Lessee agrees that Lessor shall have the right to collect damages, including, but not limited to, a $500 disposal fee, interest incurred, and loss of value.

LESSEE Splendora Independent School District
BY TITLE DATE

* INDICATES ITEMS TO BE BILLED ON DELIVERY.
1 Capitalized price of vehicle may be adjusted to reflect final manufacturer's invoice, plus a pre delivery interest charge. Lessee hereby assigns to Lessor any manufacturer rebates and/or manufacturer incentives intended 

for the Lessee, which rebates and/or incentives have been used by Lessor to reduce the capitalized price of the vehicle.
2 Monthly lease charge will be adjusted to reflect the interest rate on the delivery date (subject to a floor).
3 The inclusion herein of references to maintenance fees/services are solely for the administrative convenience of Lessee. Notwithstanding the inclusion of such references in this [Invoice/Schedule/Quote], all such 

maintenance services are to be performed by Enterprise Fleet Management, Inc., and all such maintenance fees are payable by Lessee solely for the account of Enterprise Fleet Management, Inc., pursuant to that certain 

separate [Maintenance Agreement] entered into by and between Lessee and Enterprise Fleet Management, Inc.; provided that such maintenance fees are being billed by Enterprise FM Trust, and are payable at the direction 

of Enterprise FM Trust, solely as an authorized agent for collection on behalf of Enterprise Fleet Management, Inc.

Open-End (Equity) Lease Rate Quote Quote No: 7943403

Printed On 04/24/2024 01:43:49 PM Page 1 of 7
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Other Totals

Description (B)illed or (C)apped Price

Initial Administration Fee C $ 170.00

Pricing Plan Delivery Charge B $ 250.00

Courtesy Delivery Fee C $ 300.00

Total Other Charges Billed $ 250.00

Total Other Charges Capitalized $ 470.00

Other Charges Total $ 720.00

Open-End (Equity) Lease Rate Quote Quote No: 7943403

Printed On 04/24/2024 01:43:49 PM Page 2 of 7
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VEHICLE INFORMATION:

2024 Chevrolet Silverado 2500HD Work Truck 4x2 Crew Cab 8 ft. box 172 in. WB - US

Series ID: CC20943

Pricing Summary:
INVOICE MSRP

Base Vehicle $45,502.6 $48,100.00

Total Options $1,396.92 $1,478.00

Destination Charge $1,995.00 $1,995.00

Total Price

SELECTED COLOR:

Exterior: GAZ-(0 P) Summit White

Interior: H1T-(0 I) Jet Black w/Cloth Seat Trim

SELECTED OPTIONS:

CODE DESCRIPTION INVOICE MSRP

1WT Preferred Equipment Group 1WT NC NC

A60 Locking Tailgate Included Included

A68 Rear 60/40 Folding Bench Seat (Folds Up) Included Included

ACCESS Chevrolet Connected Access Capable Included Included

AEQ Power Rear Windows w/Express Down Included Included

AKP Solar Absorbing Tinted Glass Included Included

AQQ Remote Keyless Entry Included Included

AU3 Power Door Locks Included Included

AXG Power Front Windows w/Driver Express Up/Down Included Included

AZ3 Front 40/20/40 Split-Bench Seats w/Lockable Storage STD STD

BG9 Rubberized-Vinyl Floor Covering Included Included

BLUE Bluetooth For Phone Included Included

BTM Push Button Start Included Included

CLOTH Cloth Seat Trim NC NC

CMPS Compass Included Included

DUD High-Visibility Vertical Trailering Mirrors Included Included

E63 Durabed Pickup Bed Included Included

GAZ_01 (0 P) Summit White NC NC

GT4 3.73 Rear Axle Ratio Included Included

H1T_01 (0 I) Jet Black w/Cloth Seat Trim NC NC

IOR Radio: Chevrolet Infotainment 3 System STD STD

JFH GVWR: 10,300 lbs (4,672 kg) Included Included

KW7 170 Amp Alternator Included Included

L8T Engine: 6.6L Gas V8 w/Direct Injection & VVT Included Included

L8TBAT 720 Cold-Cranking Amps Heavy-Duty Battery Included Included

MCAP Black Mirror Caps Included Included

MKM Transmission: Allison 10-Speed Automatic Included Included

MY25 MY25 EST PRICE $1,365.07 $1,443.00

N33 Manual Tilt-Wheel Steering Column Included Included

PAINT Solid Paint STD STD

PPW Wireless Phone Projection Included Included

PYN Wheels: 17" Silver Painted Steel Included Included

QHQ Tires: LT245/75R17E AS BW Included Included

$48,894.52 $51,573.00

Open-End (Equity) Lease Rate Quote Quote No: 7943403

Printed On 04/24/2024 01:43:49 PM Page 3 of 7
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CODE DESCRIPTION INVOICE MSRP

QK1 Standard Tailgate Included Included

QT2 Manual Tailgate Function w/No EZ Lift Included Included

UDC 3.5" Diagonal Monochromatic Display DIC Included Included

UE1 OnStar & Chevrolet Connected Services Capable Included Included

UQF 6-Speaker Audio System Included Included

UVB HD Rear Vision Camera Included Included

UY2 5th Wheel & Gooseneck Trailer Wiring Provisions $31.85 $35.00

VH6 Black Front Bumper Included Included

VJG Black Rear Bumper Included Included

VV4 Wi-Fi Hotspot Capable Included Included

WARANT Fleet Customer Powertrain Limited Warranty NC NC

Z85 Suspension Package Included Included

Open-End (Equity) Lease Rate Quote Quote No: 7943403

Printed On 04/24/2024 01:43:49 PM Page 4 of 7
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CONFIGURED FEATURES:

Body Exterior Features:

      Number Of Doors  4

      Rear Cargo Door Type:  tailgate

      Driver And Passenger Mirror:  manual folding side-view door mirrors

      Convex Driver Mirror:  convex driver and passenger mirror

      Mirror Type:  manual extendable trailer mirrors

      Door Handles:  black

      Front And Rear Bumpers:  black front and rear bumpers with black rub strip

      Rear Step Bumper:  rear step bumper

      Front Bumper Insert:  black front bumper insert

      Front Tow Hooks:  2 front tow hooks

      Box Style:  regular

      Body Material:  galvanized steel/aluminum body material

      :  class IV trailering with harness, hitch

      Fender Flares:  black fender flares

      Grille:  black grille

Convenience Features:

      Air Conditioning  manual air conditioning

      Power Windows:  power windows with front and rear 1-touch down

      Remote Keyless Entry:  keyfob (all doors) remote keyless entry

      Illuminated Entry:  illuminated entry

      Integrated Key Remote:  integrated key/remote

      Auto Locking:  auto-locking doors

      Passive Entry:  proximity key

      Window FOB Controls:  remote window controls

      Steering Wheel:  steering wheel with manual tilting

      Day-Night Rearview Mirror:  day-night rearview mirror

      Front Cupholder:  front cupholder

      Overhead Console:  mini overhead console

      Glove Box:  locking glove box

      Driver Door Bin:  driver and passenger door bins

      Rear Door Bins:  rear door bins

      Dashboard Storage:  dashboard storage

      IP Storage:  covered bin instrument-panel storage

      Front Underseat Storage Tray:  locking front underseat storage tray

      Driver Footrest:  driver's footrest

      Retained Accessory Power:  retained accessory power

      Power Accessory Outlet:  1 12V DC power outlet

Entertainment Features:

      radio  AM/FM/Satellite-prep with seek-scan

      Speakers:  6 speakers

      Internet Access:  Wi-Fi Hotspot capable internet access

      1st Row LCD:  1 1st row LCD monitor

      Wireless Connectivity:  wireless phone connectivity

      Antenna:  fixed antenna

Lighting, Visibility and Instrumentation Features:

      Headlamp Type  delay-off reflector halogen headlamps

      Auto-Dimming Headlights:  IntelliBeam auto high-beam headlights

      Cab Clearance Lights:  cargo bed light

      Front Wipers:  variable intermittent wipers

      Tinted Windows:  light-tinted windows

      Dome Light:  dome light with fade

      Front Reading Lights:  front and rear reading lights

      Variable IP Lighting:  variable instrument panel lighting

      Display Type:  analog appearance

      Tachometer:  tachometer

Printed On 04/24/2024 01:43:49 PM Page 5 of 7
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      Voltometer:  voltmeter

      Compass:  compass

      Exterior Temp:  outside-temperature display

      Low Tire Pressure Warning:  tire specific low-tire-pressure warning

      Trip Computer:  trip computer

      Trip Odometer:  trip odometer

      Lane Departure Warning:  lane departure

      Front Pedestrian Braking:  front pedestrian detection

      Following Distance Indicator:  following distance alert

      Forward Collision Alert:  forward collision

      Oil Pressure Gauge:  oil pressure gauge

      Water Temp Gauge:  water temp. gauge

      Clock:  in-radio display clock

      Systems Monitor:  driver information centre

      Check Control:  redundant digital speedometer

      Rear Vision Camera:  rear vision camera

      Oil Pressure Warning:  oil-pressure warning

      Water Temp Warning:  water-temp. warning

      Battery Warning:  battery warning

      Low Oil Level Warning:  low-oil-level warning

      Low Coolant Warning:  low-coolant warning

      Lights On Warning:  lights-on warning

      Key in Ignition Warning:  key-in-ignition warning

      Low Fuel Warning:  low-fuel warning

      Low Washer Fluid Warning:  low-washer-fluid warning

      Door Ajar Warning:  door-ajar warning

      Brake Fluid Warning:  brake-fluid warning

      Turn Signal On Warning:  turn-signal-on warning

      Transmission Fluid Temperature Warning:  transmission-fluid-temperature warning

      Brake Pad Wear:  brake pad wear

Safety And Security:

      ABS  four-wheel ABS brakes

      Number of ABS Channels:  4 ABS channels

      Brake Assistance:  brake assist

      Brake Type:  four-wheel disc brakes

      Vented Disc Brakes:  front and rear ventilated disc brakes

      Daytime Running Lights:  daytime running lights

      Spare Tire Type:  full-size spare tire

      Spare Tire Mount:  underbody mounted spare tire w/crankdown

      Driver Front Impact Airbag:  driver and passenger front-impact airbags

      Driver Side Airbag:  seat-mounted driver and passenger side-impact airbags

      Overhead Airbag:  curtain 1st and 2nd row overhead airbag

      Occupancy Sensor:  front passenger airbag occupancy sensor

      Seatbelt Pretensioners:  front seatbelt pre-tensioners

      3Point Rear Centre Seatbelt:  3 point rear centre seatbelt

      Side Impact Bars:  side-impact bars

      Perimeter Under Vehicle Lights:  remote activated perimeter/approach lights

      Tailgate/Rear Door Lock Type:  manual tailgate/rear door lock

      Rear Child Safety Locks:  rear child safety locks

      Ignition Disable:  immobilizer

      Panic Alarm:  panic alarm

      Electronic Stability:  StabiliTrak w/Proactive Roll Avoidance electronic stability stability control with anti-rollover

      Traction Control:  ABS and driveline traction control

      Front and Rear Headrests:  manual adjustable front head restraints

      Rear Headrest Control:  2 rear head restraints

Seats And Trim:

      Seating Capacity  max. seating capacity of 6

      Front Bucket Seats:  front split-bench 40-20-40 seats

      Number of Driver Seat Adjustments:  4-way driver and passenger seat adjustments

Printed On 04/24/2024 01:43:49 PM Page 6 of 7
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      Reclining Driver Seat:  manual reclining driver and passenger seats

      Driver Fore/Aft:  manual driver and passenger fore/aft adjustment

      Front Centre Armrest Storage:  front centre armrest with storage

      Rear Seat Type:  rear 60-40 split-bench seat

      Rear Folding Position:  rear seat fold-up cushion

      Leather Upholstery:  cloth front and rear seat upholstery

      Headliner Material:  full cloth headliner

      Floor Covering:  full vinyl/rubber floor covering

      Cabback Insulator:  cabback insulator

      Shift Knob Trim:  urethane shift knob

Standard Engine:

      Engine 401-hp, 6.6-liter V-8 (regular gas)

Standard Transmission:

      Transmission  10-speed automatic w/ OD and auto-manual

Printed On 04/24/2024 01:43:49 PM Page 7 of 7
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Board Meeting Date: April 29, 2024

Submitted Date: April 23, 2024

Agenda Business Items:
❏ Consent Agenda Item

(Board has acted on items such as this previously)
New Action

X (Board has not seen information previously and allows for more time to discuss)
Information Only Items:
❏ Presentation
❏ Recognition
❏ Information

Name of Person Responsible: Kevin Lynch

Department or Campus: Chief Financial Officer

Topic: Consideration and approval of an Order Authorizing the
Issuance, Sale and Delivery of Splendora
Independent School District Unlimited Tax School Building Bonds,
Series 2024; Setting Certain Parameters
for the Bonds; Authorizing a Pricing Officer to Approve the Terms
Thereof; Levying a Tax and Providing for
the Security and Payment of Such Bonds; and Enacting Other
Provisions Relating Thereto.

Background Information:

Attachments: 2024 Bond Order, recommended language.
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Superintendent's Resolutions: It is recommended: that the
Board of Trustees approve the Order Calling School Building
Bond Election.
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4161-4360-9423.2 

AN ORDER AUTHORIZING THE ISSUANCE, SALE AND DELIVERY OF 
SPLENDORA INDEPENDENT SCHOOL DISTRICT UNLIMITED TAX 
SCHOOL BUILDING BONDS, SERIES 2024; SETTING CERTAIN 
PARAMETERS FOR THE BONDS; AUTHORIZING A PRICING OFFICER TO 
APPROVE THE TERMS THEREOF; LEVYING A TAX AND PROVIDING 
FOR THE SECURITY AND PAYMENT OF SUCH BONDS; AND ENACTING 
OTHER PROVISIONS RELATING THERETO 

THE STATE OF TEXAS  § 
COUNTY OF MONTGOMERY  § 
SPLENDORA INDEPENDENT SCHOOL DISTRICT § 

WHEREAS, the Board of Trustees (the “Board”) of the Splendora Independent School 
District (the “District”), by order adopted on August 15, 2022, called an election (the “Election”) 
for the purpose of obtaining the approval of the resident, qualified electors in the District of the 
issuance of an aggregate of: (i) $201,000,000 school building bonds for the construction, 
acquisition, rehabilitation, renovation, expansion, improvement and equipment of school buildings 
in the District and the purchase of the necessary sites for school buildings (“Proposition A”); and 
(ii) $24,000,000 school building bonds for the design, construction, acquisition, rehabilitation, 
renovation, expansion, improvement and equipment of a performing arts center in the District 
(“Proposition B”); 

WHEREAS, the Election was held on November 8, 2022, in accordance with the 
Constitution and laws of the State of Texas, including the Texas Election Code; 

WHEREAS, on November 17, 2022, the Board canvassed the Election returns and found 
that the resident, qualified electors in the District authorized the issuance of $201,000,000 in bonds 
for the purposes described in Proposition A, as a result of which the District is authorized by the 
Constitution and laws of the State of Texas, including sections 45.001 and 45.003(b)(1) of the 
Texas Education Code and Chapter 1371 of the Texas Government Code, to issue such authorized 
amount of bonds in accordance with the Election and that the resident, qualified electors in the 
District did not authorized the issuance of bonds for the purposes described in Proposition B; 

WHEREAS, the District has previously issued one installment of bonds authorized by the 
2022 election in the amount of $100,000,000 (consisting of $97,975,000 par amount of Bonds plus 
$2,025,000 of premium applied against the voted authorization approved in the 2022 Election, 
leaving $101,000,000 in authorized but unissued bonds from the 2022 Election; 

WHEREAS, the Board now deems it necessary and advisable to authorize, issue and 
deliver a second installment of Bonds authorized by the 2022 Election in the approximate amount 
of $51,000,000; 

WHEREAS, the Board now deems it necessary and advisable to authorize, issue and 
deliver a second installment of bonds authorized by the Election, in one or more series; 

WHEREAS, the District has a principal amount of at least $100,000,000 in a combination 
of outstanding long-term indebtedness and long-term indebtedness proposed to be issued, and 
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some amount of such long-term indebtedness is rated in one of the four highest rating categories 
for long-term debt instruments by a nationally recognized rating agency for municipal securities 
without regard to the effect of any credit agreement or other form of credit enhancement entered 
into in connection with the obligation, and therefore, the District qualifies as an “Issuer” under 
Chapter 1371, Texas Government Code; and 

WHEREAS, pursuant to the authority provided by the Acts (as defined herein), the Board 
deems it necessary and advisable to authorize one or more Pricing Officers to execute an Officer’s 
Pricing Certificate within the parameters established herein with respect to one or more series of 
school building bonds; 

NOW, THEREFORE BE IT ORDERED BY THE BOARD OF TRUSTEES OF 
SPLENDORA INDEPENDENT SCHOOL DISTRICT: 

1. Recitals; Consideration. It is hereby found and determined that the matters and 
facts set out in the preamble to this Order are true and correct. 

2. Definitions. Throughout this Order the following terms and expressions as used 
herein shall have the meanings set forth below: 

“Acts” means Chapter 1371, Texas Government Code, and Chapter 45 Texas Education 
Code. 

“Blanket Issuer Letter of Representations” means the Blanket Issuer Letter of 
Representations between the District and DTC. 

“Bonds” means one or more series Bonds issued by Splendora Independent School District 
Unlimited Tax School Building Bonds, Series 2024 authorized in this Order, as designated in an 
Officer’s Pricing Certificate. 

“Business Day” means any day which is not a Saturday, Sunday, or a day on which the 
Registrar is authorized by law or executive order to close. 

“Capital Appreciation Bonds” means those Bonds bearing compound interest at the rate 
set out in the Officer’s Pricing Certificate to accrete from their date of delivery and compounding 
on the dates set forth in the Officer’s Pricing Certificate, payable only at maturity. 

“Code” means the Internal Revenue Code of 1986, as amended. 

“Comptroller” means the Comptroller of Public Accounts of the State of Texas. 

“Current Interest Bonds” mean those Bonds on which interest is paid semiannually on the 
Interest Payment Dates. 

“Debt Service Fund” means the interest and sinking fund for payment of the Bonds 
established by the District in Section 19 of this Order. 

“District” means the Splendora Independent School District. 
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“DTC” means The Depository Trust Company of New York, New York, or any successor 
securities depository. 

“DTC Participant” means brokers and dealers, banks, trust companies, clearing 
corporations and certain other organizations on whose behalf DTC was created to hold securities 
to facilitate the clearance and settlement of securities transactions among DTC Participants. 

“Initial Bonds” means each Initial Current Interest Bond and the Initial Capital 
Appreciation Bond. 

“Initial Capital Appreciation Bond” means an Initial Capital Appreciation Bond authorized 
by Section 4(b)(ii). 

“Initial Current Interest Bond” means an Initial Current Interest Bond authorized by 
Section 4(b)(i). 

“Interest Payment Date”, when used in connection with any Current Interest Bond, means 
the dates set forth in the Officer’s Pricing Certificate. 

“Maturity Amount,” as used with respect to any Premium Capital Appreciation Bond, 
means the amount paid to the Owner thereof at maturity, which shall include both principal and 
accrued interest. 

“MSRB” means the Municipal Securities Rulemaking Board. 

“Officer’s Pricing Certificate” means the certificate signed by the Pricing Officer and 
containing the information regarding the Bonds specified herein. 

“Order” as used herein and in the Bonds means this order authorizing the Bonds. 

“Owner” means any person who shall be the registered owner of any outstanding Bond. 

“Pricing Officer” means one or more of the following: the President or Vice President or 
the Secretary or the Assistant Secretary of the Board of Trustees, the Superintendent of Schools or 
the Chief Financial Officer of the District. 

“Purchase Agreement” means the agreement, if any, between the District and the 
Purchasers providing for the sale of Bonds at such price, with and subject to such terms as 
determined by a Pricing Officer pursuant to Section 4(e) of this Order. 

“Record Date” means, for any Interest Payment Date, the close of business on the last 
Business Day of the month next preceding each Interest Payment Date. 

“Register” means the books of registration kept by the Registrar, in which are maintained 
the names and addresses of, and the principal amounts of the Bonds registered to, each Owner. 

“Registrar” means a person, including a trust company or commercial bank, authorized to 
serve as paying agent and registrar for the Bonds under Texas law, as determined by the Pricing 
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Officer in the Pricing Certificate, serving in the capacity of paying agent and registrar for the 
Bonds. 

“Rule” means United States Securities and Exchange Commission Rule 15c2-12, as 
amended from time to time. 

“Underwriter” means either: (i) the underwriting syndicate named on the cover page of the 
Official Statement authorized pursuant to Section 25 hereof or (ii) the winning bidder of any 
competitive sale as described in Section 4(e) hereof, as determined in the Officer’s Pricing 
Certificate. 

3. Authorization. The Bonds shall be issued in fully registered form in a maximum 
aggregate principal amount not to exceed $51,000,000, including any premium counted against 
voted authorization for the purposes described in Proposition A, and to pay for the costs of issuing 
the Bonds, under and in strict conformity with the Constitution and laws of the State of Texas, 
particularly Chapter 45, Texas Education Code and Chapter 1371, Texas Government Code. 

4. Delegation of Authority. As authorized by Chapter 1371, Texas Government Code, 
as amended, a Pricing Officer is hereby authorized to act on behalf of the District in selling and 
delivering the Bonds in one or more series/installments of Bonds, as taxable or tax-exempt Bonds.  
The authority to act on behalf of the Board in selling Bonds conferred by this Section and to execute 
a Purchase Contract or winning bid for each series of Bonds pursuant to Section 23 shall expire at 
11:59 p.m. on the first anniversary of the date of adoption of this Order (the “Expiration Date”).  
Bonds sold pursuant to a Purchase Agreement in a negotiated sale of the Bonds executed on or 
before the Expiration Date or a bid accepted in a competitive sale of the Bonds accepted in writing 
on or before the Expiration Date may be delivered after such date.  The Pricing Officer’s authority 
to sell and deliver the Bonds is subject to the conditions and carrying out the other procedures as 
set forth below: 

(a) Designation. The Bonds shall be designated as “Splendora Independent School 
District Unlimited Tax School Building Bonds, Series 2024” or otherwise as determined by the 
Pricing Officer in the Officer’s Pricing Certificate. 

(b) The Bonds may be issued as Current Interest Bonds and/or Capital Appreciation 
Bonds.  

(i) Each Initial Current Interest Bond, if any, shall be numbered ICI-1 and all 
other Current Interest Bonds shall be numbered in sequence beginning with RCI-1. Current 
Interest Bonds delivered on transfer of or in exchange for other Current Interest Bonds 
shall be numbered in order of their authentication by the Registrar, shall be in the 
denomination of $5,000 or integral multiples thereof, and shall mature on the same date 
and bear interest at the same rate as the Bond or Bonds in lieu of which they are delivered. 

(ii) Each Capital Appreciation Bonds, if any, shall be initially issued bearing 
compound interest at the rates set out in the Officer’s Pricing Certificate. The Initial Capital 
Appreciation Bond shall be numbered TCA-1 and all other Capital Appreciation Bonds 
shall be numbered in sequence beginning with RCA-1. Capital Appreciation Bonds 
delivered on transfer of or in exchange for other Capital Appreciation Bonds shall be 
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numbered in order of their authentication by the Registrar, shall be in the Maturity Amount 
of $5,000 or integral multiples thereof, and shall mature on the same date and bear interest 
at the same rate as the Bond or Bonds in lieu of which they are delivered. 

(c) Date. Denomination. Interest Rates, and Maturities. The Bonds shall be dated, 
mature on the dates in each of the years and in the amounts set out in the Officer’s Pricing 
Certificate, shall be subject to prior optional and mandatory redemption on the dates, for the 
redemption prices and in the amounts, set out in the Officer’s Pricing Certificate and shall bear 
interest at rates and from their issue date as set out in the Officer’s Pricing Certificate payable on 
each Interest Payment Date. 

(d) Selling and Delivering Bonds. The Pricing Officer shall determine any mandatory 
sinking fund redemption provisions for the Bonds, whether the Bonds will be issued as Current 
Interest Bonds and/or Capital Appreciation Bonds, and all other matters not expressly provided in 
this Order, relating to the issuance, sale and delivery of the Bonds, all of which shall be specified 
in the Officer’s Pricing Certificate; provided that: 

(i) the price to be paid for the Bonds shall not be less than 90% of the aggregate 
original principal amount of the Bonds plus accrued interest thereon from their date to their 
delivery; 

(ii) the net effective interest rate on the Bonds shall not exceed the maximum 
rate allowed by Chapter 1204, Texas Government Code, as amended; and 

(iii) the aggregate principal amounts of all series of the Bonds, plus any premium 
charged against the voted authority may not exceed the maximum principal amounts 
authorized in Section 3 hereof, and such amounts plus any net premium from the sale of 
the Bonds and any available funds of the District, must be sufficient to provide amounts 
necessary to fund the costs and expenses of the projects set forth in Section 3, and the costs 
of issuance of the Bonds, including underwriters’ discount. 

(e) Sale of the Bonds.  

(i) A Pricing Officer, acting severally and individually, is authorized to 
determine whether the bonds will be sole by means of a negotiated sale or a competitive 
sale.  As applicable, a Pricing Officer, acting severally and individually, is authorized to: 
(i) designate in the Officer’s Pricing Certificate and Purchase Agreement the senior 
managing underwriter for the Bonds and such additional underwriters as he or she deems 
appropriate; or (ii) designate in the Officer’s Pricing Certificate and by means of 
acceptance of a bid, the Underwriter in a competitive sale as he or she deems appropriate, 
in each case to assure that the Bonds are sold on the most advantageous terms to the 
District; and, a Pricing Officer, acting severally and individually, for and on behalf of the 
District, is authorized to execute and deliver the Purchase Agreement or Underwriter’s bid 
providing for the sale of Bonds at such price, with and subject to such terms as determined 
by a Pricing Officer pursuant to this Section. Such Purchase Agreement or Underwriter’s 
bid shall be substantially in the form and substance previously approved by the Board or 
commonly approved by other boards of trustees (as determined by Bond Counsel) in 
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connection with the authorization of unlimited tax bonds with such changes as are 
acceptable to a Pricing Officer.   

(ii) The obligation of the Underwriter to accept delivery of the Bonds shall be 
subject to the Underwriter being furnished with the final, approving opinion of Orrick,  
Herrington & Sutcliffe LLP, Houston, Texas, Bond Counsel for the District, which opinion 
shall be dated as of and delivered on the date of delivery of the Bonds to the Underwriter.  
The engagement of such firm as Bond Counsel for the District in connection with the 
issuance, sale and delivery of the Bonds has previously been approved and is hereby 
ratified and confirmed. 

(iii) The District hereby acknowledges that the sale of the Bonds may be 
contingent upon the guarantee of the Permanent School Fund of the State of Texas or the 
issuance of a policy of municipal bond insurance.  A Pricing Officer is authorized to apply 
for and pay any costs associated with (i) the guarantee of the principal of and interest on 
the Bonds by the Permanent School Fund of the State of Texas or (ii) one or more municipal 
bond insurance policies to guarantee the payment of the principal of and interest on the 
Bonds, which guarantee or insurance shall be specified in the Officer’s Pricing Certificate; 
and, any acts of a Pricing Officer relating to applications for any such guarantee or 
insurance are hereby authorized, approved, ratified and confirmed.  The Officer’s Pricing 
Certificate may contain provisions related to the Permanent School Fund or bond insurance 
policies, if any, including payment provisions thereunder, and the rights of the bond 
insurer(s), and any such provisions shall be read and interpreted as an integral part of this 
Order.  The appropriate officials and representatives of the District are hereby authorized 
and directed to execute such commitments, agreements (including reimbursement 
agreements), certificates and other documents and to do any and all things necessary or 
desirable to obtain any such guarantee or insurance, and the printing on the Bonds of an 
appropriate legend or statement regarding such guarantee or insurance, as provided by the 
Texas Education Agency or a bond insurer for the Bonds, is hereby approved. 

(iv) The Pricing Officers, each acting severally and individually, are hereby 
authorized to take such action as they deem necessary or appropriate in seeking ratings on 
the Bonds from one or more nationally recognized rating agencies, and any such action is 
hereby ratified and confirmed. 

(f) Use of Proceeds. Proceeds from the sale of the Bonds shall, promptly upon receipt 
by the District, be applied as follows: 

(i) Bond proceeds in the amount determined by a Pricing Officer shall be used 
for the purposes described in Section 3.   

(ii) An amount equal to the costs of issuance of the Bonds, including 
underwriter’s discount, as approved by the District, shall be applied to pay such costs as 
the District may arrange; and   

(iii) Any proceeds of the Bonds remaining after making all such deposits and 
payments described above shall be deposited into the Debt Service Fund.   
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5. Execution and Registration of Bonds. (a) The Bonds shall be signed by the 
President of the Board and countersigned by the Secretary or Assistant Secretary of the Board, by 
their manual, lithographed, or facsimile signatures. Such facsimile signatures on the Bonds shall 
have the same effect as if each of the Bonds had been signed manually and in person by each of 
said officers. 

(b) If any officer of the District whose manual or facsimile signature shall appear on 
the Bonds shall cease to be such officer before the authentication of such Bonds or before the 
delivery of such Bonds, such manual or facsimile signature shall nevertheless be valid and 
sufficient for all purposes as if such officer had remained in such office. 

(c) Except as provided below, no Bond shall be valid or obligatory for any purpose or 
be entitled to any security or benefit of this Order unless and until there appears thereon the 
Registrar’s Authentication Certificate substantially in the form provided herein, duly authenticated 
by manual execution by an officer or duly authorized signatory of the Registrar. In lieu of the 
executed Registrar’s Authentication Certificate described above, the Initial Bonds delivered at the 
Closing Date shall have attached thereto the Comptroller’s Registration Certificate substantially 
in the form provided herein, manually executed by the Comptroller, or by his or her duly authorized 
agent, which certificates shall be evidence that the Initial Bonds have been duly approved by the 
Attorney General of the State of Texas and that they are valid and binding obligations of the 
District, and have been registered by the Comptroller. 

(d) On the Closing Date, the Initial Bonds, payable in stated installments to the 
Underwriter or its designee, executed by manual or facsimile signature of the President or Vice 
President of the Board and Secretary or Assistant Secretary of the Board, approved by the Attorney 
General, and registered and manually signed by the Comptroller, shall be delivered to the 
Underwriter or its designee. Upon payment for the Initial Bonds, the Registrar shall cancel the 
Initial Bonds and definitive Bonds shall be delivered to DTC. 

6. Payment of Principal and Interest. The Registrar is hereby appointed as the paying 
agent for the Bonds. The principal of the Bonds shall be payable, without exchange or collection 
charges, in any coin or currency of the United States of America which, on the date of payment, is 
legal tender for the payment of debts due the United States of America, upon their presentation and 
surrender as they respectively become due and payable at the principal payment office of the 
Registrar as determined by the Pricing Officer. The interest on each Bond shall be payable on each 
Interest Payment Date, by check mailed by the Registrar on or before the Interest Payment Date to 
the Owner of record as of the Record Date, to the address of such Owner as shown on the Register. 

If the date for payment of the principal of or interest on any Bond is not a Business Day, 
then the date for such payment shall be the next succeeding Business Day with the same force and 
effect as if made on the date payment was originally due. 

7. Successor Registrars. The District covenants that at all times while any Bonds are 
outstanding it will provide a commercial bank or trust company, organized under the laws of the 
United States or any state, duly qualified to serve as and perform the duties and services of Registrar 
for the Bonds. The District reserves the right to change the Registrar for the Bonds on not less than 
30 days written notice to the Registrar, so long as any such notice is effective not less than 60 days 
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prior to the next succeeding principal or interest payment date on the Bonds.  Promptly upon the 
appointment of any successor Registrar, the previous Registrar shall deliver the Register or copies 
thereof to the new Registrar, and the new Registrar shall notify each Owner, by United States mail, 
first class postage prepaid, of such change and of the address of the new Registrar. Each Registrar 
hereunder, by acting in that capacity, shall be deemed to have agreed to the provisions of this 
Section. 

8. Special Record Date. If interest on any Bond is not paid on any Interest Payment 
Date and continues unpaid for thirty (30) days thereafter, the Registrar shall establish a new record 
date for the payment of such interest, to be known as a Special Record Date. The Registrar shall 
establish a Special Record Date when funds to make such interest payment are received from or on 
behalf of the District. Such Special Record Date shall be fifteen (15) days prior to the date fixed for 
payment of such past due interest, and notice of the date of payment and the Special Record Date 
shall be sent by United States mail, first class, postage prepaid, not later than five (5) days prior to 
the Special Record Date, to each affected Owner of record as of the close of business on the day 
prior to the mailing of such notice, 

9. Book-Entry Only System. (a) The Initial Bonds shall be registered in the name 
designated in the Officer’s Pricing Certificate. Except as provided in Section 10 hereof, all other 
Bonds shall be registered in the name of Cede & Co., as nominee of DTC. 

(b) With respect to Bonds registered in the name of Cede & Co., as nominee of DTC, 
the District and the Registrar shall have no responsibility or obligation to any DTC Participant or 
to any person on behalf of whom such DTC Participant holds an interest in the Bonds, except as 
provided in this Order. Without limiting the immediately preceding sentence, the District and the 
Registrar shall have no responsibility or obligation with respect to (i) the accuracy of the records 
of DTC, Cede & Co. or any DTC Participant with respect to any ownership interest in the Bonds, 
(ii) the delivery to any DTC Participant or any other person, other than an Owner, as shown on the 
Register, of any notice with respect to the Bonds, including any notice of redemption, or (iii) the 
payment to any DTC Participant or any other person, other than an Owner, as shown on the 
Register, of any amount with respect to principal of, premium, if any, or interest on the Bonds. 
Notwithstanding any other provision of this Order to the contrary, the District and the Registrar 
shall be entitled to treat and consider the person in whose name each Bond is registered in the 
Register as the absolute Owner of such Bond for the purpose of payment of principal of and interest 
on the Bonds, for the purpose of giving notices of redemption and other matters with respect to 
such Bond, for the purpose of registering transfer with respect to such Bond, and for all other 
purposes whatsoever. The Registrar, shall pay all principal of, premium, if any, and interest on the 
Bonds only to or upon the order of the respective Owners, as shown in the Register as provided in 
this Order, or their respective attorneys duly authorized in writing, and all such payments shall be 
valid and effective to fully satisfy and discharge the District’s obligations with respect to payments 
of principal, premium, if any, and interest on the Bonds to the extent of the sum or sums so paid. 
No person other than an Owner, as shown in the Register, shall receive a Bond certificate 
evidencing the obligation of the District to make payments of amounts due pursuant to this Order. 
Upon delivery by DTC to the Registrar of written notice to the effect that DTC has determined to 
substitute a new nominee in place of Cede & Co., and subject to the provisions of this Order with 
respect to interest checks being mailed to the Owner of record as of the Record Date, the phrase 
“Cede & Co.” in this Order shall refer to such new nominee of DTC. 
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10. Successor Securities Depository: Transfer Outside Book-Entry Only System. In 
the event that the District, in its sole discretion, determines that the beneficial owners of the Bonds 
should be able to obtain certificated Bonds, or in the event DTC discontinues the services described 
herein, the District shall (i) appoint a successor securities depository, qualified to act as such under 
Section 17(a) of the Securities and Exchange Act of 1934, as amended, notify DTC and DTC 
Participants, as identified by DTC, of the appointment of such successor securities depository and 
transfer one or more separate Bonds to such successor securities depository or (ii) notify DTC and 
DTC Participants, as identified by DTC, of the availability through DTC of Bonds and transfer one 
or more separate Bonds to DTC Participants having Bonds credited to their DTC accounts, as 
identified by DTC. In such event, the Bonds shall not longer be restricted to being registered in the 
Register in the name of Cede & Co., as nominee of DTC, but may be registered in the name of the 
successor securities depository, or its nominee, or in whatever name or names Owners transferring 
or exchanging Bonds shall designate, in accordance with the provisions of this Order. 

11. Payments to Cede & Co. Notwithstanding any other provision of this Order to the 
contrary, so long as any Bonds are registered in the name of Cede & Co., as nominee of DTC, all 
payments with respect to principal of, premium, if any, and interest on such Bonds, and all notices 
with respect to such Bonds, shall be made and given, respectively, in the manner provided in the 
Blanket Letter of Representations. 

12. Ownership: Unclaimed Principal and Interest. The District, the Registrar and any 
other person may treat the person in whose name any Bond is registered as the absolute owner of 
such Bond for the purpose of making and receiving payment of the principal of or interest on such 
Bond, and for all other purposes, whether or not such Bond is overdue, and neither the District nor 
the Registrar shall be bound by any notice or knowledge to the contrary. All payments made to the 
person deemed to be the Owner of any Bond in accordance with this Section shall be valid and 
effectual and shall discharge the liability of the District and the Registrar upon such Bond to the 
extent of the sums paid. 

Amounts held by the Registrar which represent principal of and interest on the Bonds 
remaining unclaimed by the Owner after the expiration of three years from the date such amounts 
have become due and payable shall be reported and disposed of by the Registrar in accordance 
with the applicable provisions of Texas law including, to the extent applicable, Title 6 of the Texas 
Property Code, as amended. 

13. Registration. Transfer, and Exchange. So long as any Bonds remain outstanding, 
the Registrar shall keep the Register at its principal payment office. Subject to such reasonable 
regulations as it may prescribe, the Registrar shall provide for the registration and transfer of Bonds 
in accordance with the terms of this Order. 

Each Bond shall be transferable only upon the presentation and surrender thereof at the 
principal payment office of the Registrar, duly endorsed for transfer, or accompanied by an 
assignment duly executed by the registered Owner or his authorized representative in form 
satisfactory to the Registrar, Upon due presentation of any Bond for transfer, the Registrar shall 
authenticate and deliver in exchange therefor, within three Business Days after such presentation, 
a new Bond or Bonds of the same type registered in the name of the transferee or transferees, in 
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authorized denominations and of the same maturity and aggregate principal amount or Maturity 
Amount and bearing interest at the same rate as the Bond or Bonds so presented. 

All Bonds shall be exchangeable upon presentation and surrender thereof at the principal 
payment office of the Registrar for a Bond or Bonds of the same type, maturity and interest rate in 
any authorized denomination, in an aggregate amount equal to the unpaid principal amount of the 
Bond or Bonds presented for exchange. The Registrar shall be and is hereby authorized to 
authenticate and deliver exchange Bonds in accordance with the provisions of this Section. Each 
Bond delivered in accordance with this Section shall be entitled to the benefits and security of this 
Order to the same extent as the Bond or Bonds in lieu of which such Bond is delivered. 

The District or the Registrar may require the Owner of any Bond to pay a sum sufficient to 
cover any tax or other governmental charge that may be imposed in connection with the transfer 
or exchange of such Bond. Any fee or charge of the Registrar for such transfer or exchange shall 
be paid by the District. 

14. Mutilated, Lost, or Stolen Bonds. Upon the presentation and surrender to the 
Registrar of a mutilated Bond, the Registrar shall authenticate and deliver in exchange therefor a 
replacement Bond of like maturity, interest rate, and principal amount, bearing a number not 
contemporaneously outstanding. If any Bond is lost, apparently destroyed, or wrongfully taken, the 
District, pursuant to the applicable laws of the State of Texas and in the absence of notice or 
knowledge that such Bond has been acquired by a bona fide purchaser, shall authorize and the 
Registrar shall authenticate and deliver a replacement Bond of like maturity, interest rate and 
principal amount, bearing a number not contemporaneously outstanding. 

The District or the Registrar may require the Owner of a mutilated Bond to pay a sum 
sufficient to cover any tax or other governmental charge that may be imposed in connection 
therewith and any other expenses connected therewith, including the fees and expenses of the 
Registrar. The District or the Registrar may require the Owner of a lost, apparently destroyed or 
wrongfully taken Bond, before any replacement Bond is issued, to: 

(1) furnish to the District and the Registrar satisfactory evidence of the 
ownership of and the circumstances of the loss, destruction or theft of such 
Bond; 

(2) furnish such security or indemnity as may be required by the Registrar and 
the District to save them harmless; 

(3) pay all expenses and charges in connection, therewith, including, but not 
limited to, printing costs, legal fees, fees of the Registrar and any tax or 
other governmental charge that may be imposed; and 

(4) meet any other reasonable requirements of the District and the Registrar. 

If, after the delivery of such replacement Bond, a bona fide purchaser of the original Bond 
in lieu of which such replacement Bond was issued presents for payment such original Bond, the 
District and the Registrar shall be entitled to recover such replacement Bond from the person to 
whom it was delivered or any person taking therefrom, except a bona fide purchaser, and shall be 
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entitled to recover upon the security or indemnity provided therefor to the extent of any loss, 
damage, cost or expense incurred by the District or the Registrar in connection therewith.  

If any such mutilated, lost, apparently destroyed or wrongfully taken Bond has become or 
is about to become due and payable, the District in its discretion may, instead of issuing a 
replacement Bond, authorize the Registrar to pay such Bond. 

Each replacement Bond delivered in accordance with this Section shall be entitled to the 
benefits and security of this Order to the same extent as the Bond or Bonds in lieu of which such 
replacement Bond is delivered. 

15. Cancellation of Bonds. All Bonds paid in accordance with this Order, and all Bonds 
in lieu of which exchange Bonds or replacement Bonds are authenticated and delivered in 
accordance herewith, shall be cancelled and destroyed upon the making of proper records regarding 
such payment. The Registrar shall furnish the District with appropriate certificates of destruction 
of such Bonds. 

16. Optional and/or Mandatory Redemption; Defeasance. The Bonds are subject to 
optional and/or mandatory redemption as set forth in the Form of Bonds and in an Officer’s Pricing 
Certificate. 

Notice of any redemption identifying the Bonds to be redeemed in whole or in part shall 
be given by the Registrar at least thirty days prior to the date fixed for redemption by sending 
written notice by first class mail to the Owner of each Bond to be redeemed in whole or in part at 
the address shown on the Register.  Such notices shall state the redemption date, the redemption 
price, the place at which Bonds are to be surrendered for payment and, if less than all Bonds of a 
particular maturity are to be redeemed, the numbers of the Bonds or portions thereof of such 
maturity to be redeemed.  Any notice given as provided in this Section shall be conclusively 
presumed to have been duly given, whether or not the Owner receives such notice.  By the date 
fixed for redemption, due provision shall be made with the Registrar for payment of the redemption 
price of the Bonds or portions thereof to be redeemed.  When Bonds have been called for 
redemption in whole or in part and due provision has been made to redeem same as herein 
provided, the Bonds or portions thereof so redeemed shall no longer be regarded as outstanding 
except for the purpose of receiving payment solely from the funds so provided for redemption, and 
the rights of the Owners to collect interest which would otherwise accrue after the redemption date 
on any Bond or portion thereof called for redemption shall terminate on the date fixed for 
redemption. 

The Bonds may be discharged, defeased, redeemed or refunded in any manner now or 
hereafter permitted by law. 

17. Forms. The form of the Bonds, including the form of Registration Certificate of the 
Comptroller, which shall be attached or affixed to each Initial Bond, the form of the Registrar’s 
Authentication Certificate, the form of Assignment and the form of Guarantee Endorsement of the 
Commissioner of Education of the State of Texas, shall be, respectively, substantially as described 
herein in Exhibit A, with such additions, deletions and variations as may be required by the 
Officer’s Pricing Certificate. 
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18. CUSIP Numbers. CUSIP Numbers may be printed on the Bonds, but errors or 
omissions in the printing of such numbers shall have no effect on the validity of the Bonds. 

19. Debt Service Fund; Tax Levy. A special fund to be designated “Splendora 
Independent School District Unlimited Tax School Building Bonds, Series 2024, Debt Service 
Fund” is hereby created, and the proceeds from all taxes levied, assessed and collected for and on 
account of the Bonds authorized by this Order shall be deposited, as collected, in such Fund. While 
the Bonds or any part of the principal thereof or interest thereon remain outstanding and unpaid, 
there is hereby levied and there shall be annually assessed and collected in due time, form and 
manner, and at the same time as other District taxes are assessed, levied and collected, in each year, 
a continuing direct annual ad valorem tax, without legal limit as to maximum rate or amount, upon 
all taxable property in the District, sufficient to pay the interest on the Bonds as the same becomes 
due and to pay each installment of the principal of the Bonds as the same matures, full allowance 
being made for delinquencies and costs of collection, and said taxes are hereby irrevocably pledged 
to the payment of the interest on and principal of the Bonds and to no other purpose.  Any money 
received by the District with respect to the Bonds as state aid, if any, that is required by law to be 
deposited into the Debt Service Fund shall be deposited into the Debt Service Fund. The District 
will take into account the balance in the Debt Service Fund when it sets its debt service tax rate 
each year.   

To pay the debt service coming due on any Bonds issued prior to receipt of the taxes levied 
to pay such debt service, there is hereby appropriated from current funds on hand, which are hereby 
certified to be on hand and available for such purpose, an amount sufficient to pay such debt 
service, and such amount shall be used for no other purpose. 

20. Application of Chapter 1208, Government Code. Chapter 1208, Government 
Code, applies to the issuance of the Bonds and the pledge of the taxes granted by the District under 
Section 19 of this Order, and such pledge is therefore valid, effective and perfected. If Texas law is 
amended at any time while the Bonds are outstanding and unpaid such that the pledge of the taxes 
granted by the District under Section 19 of this Order is to be subject to the filing requirements of 
Chapter 9, Business & Commerce Code, then in order to preserve to the registered owners of the 
Bonds the perfection of the security interest in said pledge, the District agrees to take such measures 
as it determines are reasonable and necessary under Texas law to comply with the applicable 
provisions of Chapter 9, Business & Commerce Code and enable a filing to perfect the security 
interest in said pledge to occur. 

21. Further Proceedings. After the Initial Bonds have been executed, it shall be the 
duty of the President of the Board and other appropriate officials and agents of the District to deliver 
the Initial Bonds and all pertinent records and proceedings to the Attorney General of the State of 
Texas, for examination and approval. After the Initial Bonds have been approved by the Attorney 
General, they shall be delivered to the Comptroller for registration. Upon registration of the Initial 
Bonds, the Comptroller (or the Comptroller’s bond clerk or an assistant bond clerk lawfully 
designated in writing to act for the Comptroller) shall manually sign the Comptroller’s Registration 
Certificate prescribed herein and the seal of said Comptroller shall be impressed, or placed in 
facsimile, thereon 
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22. Covenants to Maintain Tax-Exempt Status.  For any Bonds for which the District 
intends that the interest on the Bonds shall be excludable from gross income of the owners thereof 
for federal income tax purposes pursuant to Sections 103 and 141 through 150 of the Internal 
Revenue Code of 1986, as amended (the “Code”), and all applicable temporary, proposed and final 
regulations (the “Regulations”) and procedures promulgated thereunder and applicable to the 
Bonds, the District covenants that it will monitor and control the receipt, investment, expenditure 
and use of all gross proceeds of the Bonds (including all property the acquisition, construction or 
improvement of which is to be financed directly or indirectly with the proceeds of the Bonds) and 
take or omit to take such other and further actions as may be required by Sections 103 and 141 
through 150 of the Code and the Regulations to cause interest on the Bonds to be and remain 
excludable from the gross income, as defined in Section 61 of the Code, of the owners of the Bonds 
for federal income tax purposes.  Without limiting the generality of the foregoing, the District shall 
comply with each of the following covenants:  

(a) The District will use all of the proceeds of the Bonds to (i) provide funds for the 
purposes described in Section 3 hereof, which will be owned and operated by the 
District and (ii) to pay the costs of issuing the Bonds.  The District will not use any 
portion of the proceeds of the Bonds to pay the principal of or interest or redemption 
premium on, any other obligation of the District or a related person. 

(b) The District will not directly or indirectly take any action, or omit to take any action, 
which action or omission would cause the Bonds to constitute “private activity 
bonds” within the meaning of Section 141(a) of the Code. 

(c) Principal of and interest on the Bonds will be paid solely from ad valorem taxes 
collected by the District and investment earnings on such collections.   

(d) Based upon all facts and estimates now known or reasonably expected to be in 
existence on the date the Bonds are delivered, the District reasonably expects that 
the proceeds of the Bonds will not be used in a manner that would cause the Bonds 
or any portion thereof to be an “arbitrage bond” within the meaning of Section 148 
of the Code. 

(e) At all times while the Bonds are outstanding, the District will identify and properly 
account for all amounts constituting gross proceeds of the Bonds in accordance with 
the Regulations.  The District will monitor the yield on the investments of the 
proceeds of the Bonds and, to the extent required by the Code and the Regulations, 
will restrict the yield on such investments to a yield which is not materially higher 
than the yield on the Bonds.  To the extent necessary to prevent the Bonds from 
constituting “arbitrage bonds,” the District will make such payments as are 
necessary to cause the yield on all yield restricted nonpurpose investments allocable 
to the Bonds to be less than the yield that is materially higher than the yield on the 
Bonds.  

(f) The District will not take any action or knowingly omit to take any action that, if 
taken or omitted, would cause the Bonds to be treated as “federally guaranteed” 
obligations for purposes of Section 149(b) of the Code. 
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(g) The District represents that not more than fifty percent (50%) of the proceeds of the 
Bonds will be invested in nonpurpose investments (as defined in 
Section 148(f)(6)(A) of the Code) having a substantially guaranteed yield for four 
years or more within the meaning of Section 149(g)(3)(A)(ii) of the Code, and the 
District reasonably expects that at least eighty-five percent (85%) of the spendable 
proceeds of the Bonds will be used to carry out the governmental purpose of the 
Bonds within the three-year period beginning on the date of issue of the Bonds. 

(h) The District will take all necessary steps to comply with the requirement that certain 
amounts earned by the District on the investment of the gross proceeds of the Bonds, 
if any, be rebated to the federal government.  Specifically, the District will 
(i) maintain records regarding the receipt, investment, and expenditure of the gross 
proceeds of the Bonds as may be required to calculate such excess arbitrage profits 
separately from records of amounts on deposit in the funds and accounts of the 
District allocable to other obligations of the District or moneys which do not 
represent gross proceeds of any obligations of the District and retain such records 
for at least six years after the day on which the last outstanding Bond is discharged, 
(ii) account for all gross proceeds under a reasonable, consistently applied method 
of accounting, not employed as an artifice or device to avoid in whole or in part, the 
requirements of Section 148 of the Code, including any specified method of 
accounting required by applicable Regulations to be used for all or a portion of any 
gross proceeds, (iii) calculate, at such times as are required by applicable 
Regulations, the amount of excess arbitrage profits, if any, earned from the 
investment of the gross proceeds of the Bonds and (iv) timely pay, as required by 
applicable Regulations, all amounts required to be rebated to the federal 
government.  In addition, the District will exercise reasonable diligence to assure 
that no errors are made in the calculations required by the preceding sentence and, 
if such an error is made, to discover and promptly correct such error within a 
reasonable amount of time thereafter, including payment to the federal government 
of any delinquent amounts owed to it, interest thereon and any penalty. 

(i) The District will not directly or indirectly pay any amount otherwise payable to the 
federal government pursuant to the foregoing requirements to any person other than 
the federal government by entering into any investment arrangement with respect to 
the gross proceeds of the Bonds that might result in a reduction in the amount 
required to be paid to the federal government because such arrangement results in a 
smaller profit or a larger loss than would have resulted if such arrangement had been 
at arm’s length and had the yield on the Bonds not been relevant to either party. 

(j) The District will timely file or cause to be filed with the Secretary of the Treasury 
of the United States the information required by Section 149(e) of the Code with 
respect to the Bonds on such form and in such place as the Secretary may prescribe. 

(k) The District will not issue or use the Bonds as part of an “abusive arbitrage device” 
(as defined in Section 1.148-10(a) of the Regulations). Without limiting the 
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foregoing, the Bonds are not and will not be a part of a transaction or series of 
transactions that attempts to circumvent the provisions of Section 148 of the Code 
and the Regulations, by (i) enabling the District to exploit the difference between 
tax-exempt and taxable interest rates to gain a material financial advantage, or 
(ii) increasing the burden on the market for tax-exempt obligations. 

(l) Proper officers of the District charged with the responsibility for issuing the Bonds 
are hereby directed to make, execute and deliver certifications as to facts, estimates 
or circumstances in existence as of the date of issuance of the Bonds and stating 
whether there are facts, estimates or circumstances that would materially change the 
District’s expectations.  On or after the date of issuance of the Bonds, the District 
will take such actions as are necessary and appropriate to assure the continuous 
accuracy of the representations contained in such certificates. 

(m) The covenants and representations made or required by this Section are for the 
benefit of the Bond holders and any subsequent Bond holder, and may be relied 
upon by the Bond holders and any subsequent Bond holder and bond counsel to the 
District. 

In complying with the foregoing covenants, the District may rely upon an unqualified 
opinion issued to the District by nationally recognized bond counsel that any action by the District 
or reliance upon any interpretation of the Code or Regulations contained in such opinion will not 
cause interest on the Bonds to be includable in gross income for federal income tax purposes under 
existing law. 

Notwithstanding any other provision of this Order, the District’s representations and 
obligations under the covenants and provisions of this Section shall survive the defeasance and 
discharge of the Bonds for as long as such matters are relevant to the exclusion of interest on the 
Bonds from the gross income of the owners for federal income tax purposes. 

23. Permanent School Fund Guarantee.  In the event that the Bonds are guaranteed 
by Permanent School Fund of the State of Texas, the District covenants to comply timely with all 
applicable requirements and procedures under Article VII, Section 5 of the Texas Constitution, 
Subchapter C of Chapter 45, Texas Education Code and the Rules of the State Board of Education 
relating to the guarantee of the principal of and interest on the Bonds by the Permanent School Fund 
of the State of Texas. Upon defeasance of the Bonds, either at or prior to maturity in accordance 
with applicable law, the guarantee of the principal of and interest on the Bonds by the Permanent 
School Fund of the State of Texas shall be removed in its entirety. If the District is unable to pay 
the principal of or interest on a guaranteed Bond, the amount necessary to pay the principal or 
interest will be transferred to the Registrar for the Bonds from the Permanent School Fund of the 
State of Texas, and the amounts so transferred, plus interest, will be withheld by the Comptroller 
from the first State money payable to the District, first from the Foundation School Fund and, if 
necessary, from the Available School Fund.  

72



- 16 - 
4161-4360-9423.2 

24. Continuing Disclosure Undertaking. 

 (a) Annual Reports. The District will provide certain updated financial information 
and operating data to the MSRB annually in an electronic format as prescribed by the MSRB and 
available via the Electronic Municipal Market Access (“EMMA”) system at www.emma.msrb.org. 
The information to be updated includes all quantitative financial information and operating data 
with respect to the District of the general type included in the Official Statement in Tables 1 
through 5 and 7 through 12 and in APPENDIX C, or such other information as determined by the 
Pricing Officer in the Officer’s Pricing Certificate. The District will update and provide the 
information of the general type included in the Official Statement in Tables 1 through 5 and 7 
through 12 within six months after the end of each fiscal year and provide the information of the 
type included in APPENDIX C within 12 months after the end of each fiscal year. Any financial 
statements so to be provided shall be (1) prepared in accordance with the accounting principles 
prescribed by the Texas State Board of Education or such other accounting principles as the 
District may be required to employ from time to time pursuant to State law or regulation and (2) 
audited, if the District commissions an audit of such statements and the audit is completed within 
the period during which they must be provided. If audited financial statements are not so provided, 
then the District shall provide unaudited financial statements for the applicable fiscal year by the 
required time, and audited financial statements when and if audited financial statements become 
available. 

If the District changes its fiscal year, it will submit a notice of such change to the MSRB, 
and the date of the new fiscal year end prior to the next date by which the District otherwise would 
be required to provide financial information and operating data pursuant to this Section. 

The financial information and operating data to be provided pursuant to this Section may 
be set forth in full in one or more documents or may be included by specific reference to any 
document (including an official statement or other offering document, if it is available from the 
MSRB). 

(b) The District shall notify the MSRB in an electronic format prescribed by the 
MSRB, in a timely manner (not in excess of ten (10) days after the occurrence of the event), of 
any of the following events with respect to the Bonds: 

(i) Principal and interest payment delinquencies; 

(ii) Non-payment related defaults, if material; 

(iii) Unscheduled draws on debt service reserves reflecting financial difficulties; 

(iv) Unscheduled draws on credit enhancements reflecting financial difficulties; 

(v) Substitution of credit or liquidity providers or their failure to perform; 

(vi) Adverse tax opinions, the issuance by the Internal Revenue Service of 
proposed or final determinations of taxability, Notices of Proposed Issue 
(IRS Form 5701-TEB) or other material notices or determinations with 
respect to the tax status of the Bonds, or other material events affecting the 
tax status of the Bonds; 

(vii) Modifications to rights of holders of the Bonds, if material; 
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(viii) Bond calls, if material, and tender offers; 

(ix) Defeasances; . 

(x) Release, substitution, or sale of property securing repayment of the Bonds, 
if material; 

(xi) Rating changes; 

(xii) Bankruptcy, insolvency, receivership or similar event of the District; 

(xiii) The consummation of a merger, consolidation, or acquisition involving the 
District or the sale of all or substantially all of the assets of the District, 
other than in the ordinary course of business, the entry into a definitive 
agreement to undertake such an action or the termination of a definitive 
agreement relating to any such actions, other than pursuant to its terms, if 
material;  

(xiv) Appointment of a successor or additional trustee or the change of name of 
a trustee, if material; 

(xv) Incurrence of a Financial Obligation of the District, if material, or 
agreement to covenants, events of default, remedies, priority rights, or other 
similar terms of a Financial Obligation of the District, any of which affect 
security holders, if material; and 

(xvi) Default, event of acceleration, termination event, modification of terms, or 
other similar events under the terms of a Financial Obligation of the District, 
any of which reflect financial difficulties. 

As used in clause (12), above, the phrase “bankruptcy, insolvency, receivership or similar 
event” means the appointment of a receiver, fiscal agent or similar officer for the District in a 
proceeding under the United States Bankruptcy Code or in any other proceeding under state or 
federal law in which a court or governmental authority has assumed jurisdiction over substantially 
all of the assets of the District, or if jurisdiction has been assumed by leaving the Board and official 
or officers of the District in possession but subject to the supervision and orders of a court or 
governmental authority, or the entry of an order confirming a plan of reorganization, arrangement 
or liquidation by a court or governmental authority having supervision or jurisdiction over 
substantially all of the assets or business of the District.  The District intends that the words used 
in clauses (15) and (16), above, and the definition of “Financial Obligation” in this Order have the 
same meanings as when they are used in the Rule, as evidenced by SEC Release No. 34-83885, 
dated August 20, 2018. 

The District shall notify the MSRB, in a timely manner, of any failure by the District to 
provide financial information or operating data in accordance with Section 24(a) of this Order by 
the time required by such Section. 

(c) Limitations, Disclaimers, and Amendments. The District shall be obligated to 
observe and perform the covenants specified in this Section for so long as, but only for so long as, 
the District remains an “obligated person” with respect to the Bonds within the meaning of the 
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Rule, except that the District in any event will give notice of any deposit made in accordance with 
Texas law that causes Bonds no longer to be outstanding. 

The provisions of this Section are for the sole benefit of the holders and the beneficial 
owners of the Bonds, and nothing in this Section, express or implied, shall give any benefit or any 
legal or equitable right, remedy, or claim hereunder to any other person. The District undertakes 
to provide only the financial information, operating data, financial statements, and notices which 
it has expressly agreed to provide pursuant to this Section and does not hereby undertake to provide 
any other information that may be relevant or material to a complete presentation of the District’s 
financial results, condition, or prospects or hereby undertake to update any information provided 
in accordance with this Section or otherwise, except as expressly provided herein. The District 
does not make any representation or warranty concerning such information or its usefulness to a 
decision to invest in or sell Bonds at any future date. 

UNDER NO CIRCUMSTANCES SHALL THE DISTRICT BE LIABLE TO THE 
HOLDER OR BENEFICIAL OWNER OF ANY BOND OR ANY OTHER PERSON, IN 
CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM 
ANY BREACH BY THE DISTRICT, WHETHER NEGLIGENT OR WITHOUT FAULT ON 
ITS PART, OF ANY COVENANT SPECIFIED IN THIS SECTION, BUT EVERY RIGHT AND 
REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON ACCOUNT OF 
ANY SUCH BREACH SHALL BE UNLIMITED TO AN ACTION FOR MANDAMUS OR 
SPECIFIC PERFORMANCE. 

No default by the District in observing or performing its obligations under this Section 
shall comprise a breach of or default under this Order for purposes of any other provision of this 
Order. 

Nothing in this Section is intended or shall act to disclaim, waive, or otherwise limit the 
duties of the District under federal and state securities laws. 

The provisions of this Section may be amended by the District from time to time to adapt 
to changed circumstances that arise from a change in legal requirements, a change in law, or a 
change in the identity, nature, status, or type of operations of the District, but only if (1) the 
provisions of this Section, as so amended, would have permitted an underwriter to purchase or sell 
the Bonds in the primary offering of the Bonds in compliance with the Rule, taking into account 
any amendments or interpretations of the Rule to the date of such amendment, as well as such 
changed circumstances, and (2) either (a) the Registered Owners of a majority in aggregate 
principal amount (or any greater amount required by any other provision of this Order that 
authorizes such an amendment) of the Outstanding Bonds consent to such amendment or (b) a 
person that is unaffiliated with the District (such as nationally recognized bond counsel) 
determines that such amendment will not materially impair the interests of the Registered Owners 
and beneficial owners of the Bonds.  If the District so amends the provisions of this Section, it 
shall include with any amended financial information or operating data next provided in 
accordance with this Section an explanation, in narrative form, of the reasons for the amendment 
and of the impact of any change in the type of financial information or operating data so provided.  
The District may also amend or repeal the provisions of this Section if the SEC amends or repeals 
the applicable provisions of the Rule or a court of final jurisdiction enters judgment that such 
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provisions of the Rule are invalid, and the District also may amend the provisions of this Section 
in its discretion in any other manner or circumstance, but in any case only if and to the extent that 
the provisions of this sentence would not have prevented an underwriter from lawfully purchasing 
or selling Bonds in the primary offering of the Bonds, giving effect to (a) such provisions as so 
amended and (b) any amendments or interpretations of the Rule. 

25. Official Statement. The District hereby approves the form and content and 
distribution of the Preliminary Official Statement prepared in the initial offering and sale of the 
Bonds and hereby authorizes the preparation of a final Official Statement reflecting the terms of 
the Purchase Agreement, in the case of a negotiated sale, or the Underwriter’s bid, in the case of a 
competitive sale, and other relevant information. The use of such final Official Statement by the 
Underwriters is hereby approved and authorized and the proper officials of the District are 
authorized to sign such Official Statement. 

26. Power to Revise Form of Documents. Notwithstanding any other provision of this 
Order, the President of the Board is hereby authorized to make or approve such revisions, additions, 
deletions, and variations to this Order and in the form of the documents attached hereto as exhibits 
as, in the judgment of the President, and in the opinion of Bond Counsel to the District, may be 
necessary or convenient to carry out or assist in carrying out the purposes of this Order, the 
Preliminary Official Statement, the final Official Statement, or as may be required for approval of 
the Bonds by the Attorney General of Texas; provided, however, that any changes to such 
documents resulting in substantive amendments to the terms and conditions of the Bonds or such 
documents shall be subject to the prior approval of the Board. 

27. Order a Contract – Amendments. This Order shall constitute a contract with the 
Owners from time to time, be binding on the District, and shall not be amended or repealed by the 
District so long as any Bond remains Outstanding except as permitted in this Section.  The District 
may, without the consent of or notice to any Owners, from time to time and at any time, amend this 
Order in any manner not detrimental to the interests of the Owners, including the curing of any 
ambiguity, inconsistency, or formal defect or omission herein.  In addition, the District may, with 
the consent of Owners who own a majority of the aggregate principal amount and Maturity Amount, 
as applicable, of the Bonds then Outstanding affected thereby, amend, add to, or rescind any of the 
provisions of this Order; provided that, without the consent of all Owners of Bonds affected, no 
such amendment, addition, or rescission shall (i) extend the time or times of payment of the 
principal of, Maturity Amount of, premium, if any, and interest on the Bonds, reduce the principal 
amount or Maturity Amount thereof, the redemption price, or the rate of interest thereon, or in any 
other way modify the terms of payment of the principal of, Maturity Amount, premium, if any, or 
interest on the Bonds, (ii) give any preference to any Bond over any other Bond, or (iii) reduce the 
aggregate principal amount or Maturity Amount of Bonds required to be held by Owners for consent 
to any such amendment, addition, or rescission. 

When used with reference to the Bonds, “Outstanding” shall mean, as of a particular date, 
all Bonds theretofore and thereupon delivered pursuant to this Order except:  (a) any Bonds 
canceled by or on behalf of the District at or before such date; (b) any Bonds defeased pursuant to 
the defeasance provisions of this Order or otherwise defeased as permitted by applicable law; and 
(c) any Bonds in lieu of or in substitution for which a replacement Bond shall have been delivered 
pursuant to this Order 
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28. Related Matters. To satisfy in a timely manner all of the District’s obligations under 
this Order and the Purchase Agreement or an accepted Underwriter’s bid, the President or Vice 
President, the Secretary or the Assistant Secretary, and all other appropriate officers and agents of 
the District are hereby authorized and directed to take all other actions that are reasonably necessary 
to provide for the issuance of the Bonds, including, without limitation, executing and delivering on 
behalf of the District all certificates, consents, receipts, requests, and other documents as may be 
reasonably necessary to satisfy the District’s obligations under the Purchase Agreement or an 
accepted Underwriter’s bid and this Order and to direct the application of funds of the District 
consistent with the provisions of this Order. 

29. Registrar. The form of agreement setting forth the duties of the Registrar is hereby 
approved, and the appropriate officials of the District are hereby authorized to execute such 
agreement for and on behalf of the District. 

30. No Personal Liability. No recourse shall be had for payment of the principal of or 
interest on any Bonds or for any claim based thereon, or on this Order, against any official or 
employee of the District or any person executing any Bonds. 

31. Open Meeting. It is hereby officially found and determined that the meeting at 
which this Order was adopted was open to the public, and that public notice of the time, place and 
purpose of said meeting was given, all as required by the Texas Open Meetings Act. 

[signature page follows]
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PASSED AND APPROVED this 29th day of April 2024. 

President, Board of Trustees  
Splendora Independent School District 

ATTEST: 

Secretary, Board of Trustees  
Splendora Independent School District 
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EXHIBIT A 

FORM OF BONDS

(a) Form of Current Interest. 

UNITED STATES OF AMERICA  
STATE OF TEXAS  

COUNTY OF MONTGOMERY 

REGISTERED  REGISTERED  
NUMBER DENOMINATION 
___________ $____________ 

SPLENDORA INDEPENDENT SCHOOL DISTRICT  
UNLIMITED TAX SCHOOL BUILDING BONDS, SERIES 20241

INTEREST RATE:  MATURITY DATE:  DATED DATE: CUSIP: 
2 2

REGISTERED OWNER: 

PRINCIPAL AMOUNT:  DOLLARS 

SPLENDORA INDEPENDENT SCHOOL DISTRICT (the “District”) promises to pay to 
the registered owner identified above, or registered assigns on the maturity date specified above 
upon presentation and surrender of this Bond at the principal payment office of        2    ,        2     , 
Texas (the “Registrar”), the principal amount identified above, payable in any coin or currency of 
the United States of America which on the date of payment is legal tender for the payment of debts 
due the United States of America, and to pay interest thereon at the rate shown above, calculated 
on the basis of a 360-day year of twelve 30-day months, from the Dated Date, or the most recent 
interest payment date to which interest has been paid or duly provided for. Interest on this Bond is 
payable by check on       2       and       2        beginning on        2        , mailed to the registered owner 
as shown on the books of registration kept by the Registrar as of the close of business on the last 
business day of the month next preceding each interest payment date. 

THIS BOND is one of a duly authorized issue of Bonds, aggregating $     2       (the 
“Bonds”), issued for the purposes of for the construction, acquisition and equipment of school 
buildings in the District (including the rehabilitation, renovation, expansion and improvement 
thereof) and the purchase of the necessary sites for school buildings, and paying the cost of issuing 
the Bonds, all pursuant to the Constitution and laws of the State of Texas including Chapter 1371, 
Texas Government Code, sections 45.001 and 45.003 (b)(1), Texas Education Code, and an order 
adopted by the Board of Trustees of the District on May 20, 2024 (the “Order”) and paying the 
cost of issuing the Bonds. [The Bonds are issued as (i) Current Interest Bonds in the aggregate 
principal amount of $     2       which pay interest semiannually until maturity or earlier redemption, 

1 As designated in the Officer’s Pricing Certificate. 
2 Insert from Officer’s Pricing Certificate. 
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and (ii) Capital Appreciation Bonds in the aggregate principal amount of $     2       which pay 
interest only at maturity.]3

[THE DISTRICT RESERVES THE RIGHT, at its option, to redeem Bonds maturing on 
or after       2      , in whole or from time to time in part, in integral multiples of $5,000, on      2      , 
or any date thereafter at par plus accrued interest on the principal amounts called for redemption 
to the date fixed for redemption. If less than all the Bonds are to be redeemed, the District shall 
select the Bonds to be redeemed.]4

[THE BONDS MATURING on ________ in the years __________, _____ (the “Term 
Bonds”) are subject to mandatory sinking fund redemption in the following amounts (subject to 
reduction as hereinafter provided), on the following dates, in each case at a redemption price equal 
to the principal amount of the Bonds or the portions thereof so called for redemption plus accrued 
interest to the date fixed for redemption: 

Mandatory Redemption Dates Principal Amounts 

The particular Term Bonds to be redeemed shall be selected by the Registrar by lot or other 
customary random selection method, on or before ________ of each year in which Term Bonds 
are to be mandatorily redeemed.  The principal amount of Term Bonds to be mandatorily redeemed 
in each year shall be reduced by the principal amount of such Term Bonds that have been 
optionally redeemed on or before _________ of such year and which have not been made the basis 
for a previous reduction.]4

[NOTICE OF ANY REDEMPTION shall be given by the Registrar at least thirty (30) days 
prior to the date fixed for redemption by first class mail, addressed to the registered owners of each 
Bond to be redeemed in whole or in part at the address shown on the books of registration kept by 
the Registrar. When Bonds or portions thereof have been called for redemption, and due provision 
has been made to redeem the same, the principal amounts so redeemed shall be payable solely 
from the funds provided for redemption, and interest which would otherwise accrue on the amounts 
called for redemption shall terminate on the date fixed for redemption.]4

[THIS BOND is not subject to redemption prior to stated maturity.]4

THIS BOND IS TRANSFERABLE only upon presentation and surrender at the principal 
payment office of the Registrar in ________, Texas, duly endorsed for transfer or accompanied by 
an assignment duly executed by the registered owner or his authorized representative, subject to 
the terms and conditions of the Order. 

THIS BOND IS EXCHANGEABLE at the principal payment office of the Registrar in 
________, Texas, for Bonds in the denomination of $5,000 or any integral multiple thereof, subject 
to the terms and conditions of the Order. 

THIS BOND shall not be valid or obligatory for any purpose or be entitled to any benefit 
under the Order unless this Bond is either (i) registered by the Comptroller of Public Accounts of 

3 Remove bracketed language if there are no Capital Appreciation Bonds.
4 Include if designated in Officer’s Pricing Certificate. 
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the State of Texas by registration certificate attached or affixed hereto or (ii) authenticated by the 
Registrar by due execution of the authentication certificate endorsed hereon. 

THE REGISTERED OWNER of this Bond, by acceptance hereof, acknowledges and 
agrees to be bound by all the terms and conditions of the Order. 

THE DISTRICT has covenanted in the Order that it will at all times provide a legally 
qualified registrar for the Bonds and will cause notice of any change of registrar to be mailed to 
each registered owner. 

IT IS HEREBY certified, recited and covenanted that this Bond has been duly and validly 
issued and delivered; that all acts, conditions and things required or proper to be performed, to 
exist and to be done precedent to or in the issuance and delivery of this Bond have been performed, 
exist and have been done in accordance with law; and that annual ad valorem taxes, without legal 
limit as to maximum rate or amount, sufficient to provide for the payment of the interest on and 
principal of this Bond, as such interest comes due and such principal matures, have been levied 
and ordered to be levied against all taxable property in the District, and have been pledged 
irrevocably for such payment. 

IN WITNESS WHEREOF, this Bond has been signed with the manual or facsimile 
signature of the President or Vice President of the Board and countersigned with the manual or 
facsimile signature of the Secretary or Assistant Secretary of the Board. 

SPLENDORA INDEPENDENT SCHOOL DISTRICT 

President, Board of Trustees 

Secretary, Board of Trustees 

(SEAL) 
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(b) Form of Capital Appreciation Bonds. 

UNITED STATES OF AMERICA  
STATE OF TEXAS  

COUNTY MONTGOMERY 

REGISTERED  REGISTERED  
NUMBER MATURITY 
___________ $____________ 

SPLENDORA INDEPENDENT SCHOOL DISTRICT  
UNLIMITED TAX SCHOOL BUILDING BONDS, SERIES 20245

MATURITY DATE:  ISSUANCE DATE: CUSIP: 
6

REGISTERED OWNER: 

MATURITY AMOUNT:  DOLLARS 

SPLENDORA INDEPENDENT SCHOOL DISTRICT (the “District”) promises to pay to 
the registered owner identified above, or registered assigns, on the maturity date specified above, 
upon presentation and surrender of this Bond at the principal payment office of           6          , 
6          ,Texas (the “Registrar”), the Maturity Amount identified above, representing the principal 
amount hereof and accrued and compounded interest hereon (both as shown in the table attached 
to this Bond), in any coin or currency of the United States of America which on the date of payment 
is legal tender for the payment of debts due the United States of America. The date of this Bond 
is           6           , but interest shall accrue on the principal amount hereof from the Issuance Date 
listed above at the per annum rate specified on the Table of Accreted Values attached hereto. The 
Accreted Value (per $5,000 of Maturity Amount) of this Bond, as of the Issuance Date listed above 
and as of each            6           and           6           is set forth in the Table of Accreted Values attached 
hereto. Such value as of any other date shall be determined by straight-line interpolation between 
such values. 

THIS BOND is one of a duly authorized issue of Bonds, aggregating $           6           the 
“Bonds”), issued for the purposes of the construction, acquisition and equipment of school 
buildings in the District (including the rehabilitation, renovation, expansion and improvement 
thereof) and the purchase of the necessary sites for school buildings, and paying the cost of issuing 
the Bonds, all pursuant to the Constitution and laws of the State of Texas including Chapter 1371, 
Texas Government Code, sections 45.001 and 45.003 (b)(1), Texas Education Code, and an order 
adopted by the Board of Trustees of the District on May 20, 2024 (the “Order”) and paying the 
cost of issuing the Bonds.  The Bonds are issued as (i) Current Interest Bonds in the aggregate 
principal amount of $           7           which pay interest only at maturity, and (ii) Capital 

5 As designated in the Officer’s Pricing Certificate. 
6 Insert from Officer’s Pricing Certificate. 
7 Insert from Officer’s Pricing Certificate. 
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Appreciation Bonds in the aggregate principal amount of $            7           which pay interest 
semiannually until maturity or earlier redemption. 

THIS BOND is not subject to redemption prior to stated maturity. 

THIS BOND IS TRANSFERABLE only upon presentation and surrender at the principal 
payment office of the Registrar, in _______, Texas, duly endorsed for transfer or accompanied by 
an assignment duly executed by the registered owner or his authorized representative, subject to 
the terms and conditions of the Order. 

THIS BOND IS EXCHANGEABLE at the principal payment office of the Registrar, in 
_______, Texas, for Bonds in the denomination of $5,000 or any integral multiple thereof, subject 
to the terms and conditions of the Order. 

THIS BOND shall not be valid or obligatory for any purpose or be entitled to any benefit 
under the Order unless this Bond is either (i) registered by the Comptroller of Public Accounts of 
the State of Texas by registration certificate attached or affixed hereto or (ii) authenticated by the 
Registrar by due execution of the authentication certificate endorsed hereon. 

THE REGISTERED OWNER of this Bond, by acceptance hereof, acknowledges and 
agrees to be bound by all the terms and conditions of the Order. 

THE DISTRICT has covenanted in the Order that it will at all times provide a legally 
qualified registrar for the Bonds and will cause notice of any change of registrar to be mailed to 
each registered owner. 

IT IS HEREBY certified, recited and covenanted that this Bond has been duly and validly 
issued and delivered; that all acts, conditions and things required or proper to be performed, to 
exist and to be done precedent to or in the issuance and delivery of this Bond have been performed, 
exist and have been done in accordance with law; and that annual ad valorem taxes, without legal 
limit as to maximum rate or amount, sufficient to provide for the payment of the interest on and 
principal of this Bond, as such interest comes due and such principal matures, have been levied 
and ordered to be levied against all taxable property in the District, and have been pledged 
irrevocably for such payment. 

IN WITNESS WHEREOF, this Bond has been signed with the manual or facsimile 
signature of the President or Vice President of the Board and countersigned with the manual or 
facsimile signature of the Secretary or Assistant Secretary of the Board on this Bond. 

SPLENDORA INDEPENDENT SCHOOL DISTRICT 

President, Board of Trustees 
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Secretary, Board of Trustees 

(SEAL) 
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TABLE OF ACCRETED VALUES 

[insert from Officer’s Pricing Certificate] 

(c) Form of Comptroller’s Registration Certificate. 

COMPTROLLER’S REGISTRATION CERTIFICATE:  REGISTER NO.               

I hereby certify that this Bond has been examined, certified as to validity, and approved by 
the Attorney General of the State of Texas, and that this Bond has been registered by the 
Comptroller of Public Accounts of the State of Texas. 

WITNESS MY SIGNATURE AND SEAL this   . 

Comptroller of Public Accounts  
of the State of Texas 

(SEAL) 

(d) Form of Registrar’s Authentication Certificate. 

AUTHENTICATION CERTIFICATE 

It is hereby certified that this bond has been delivered pursuant to the Order described in 
the text of this bond, in exchange for or in replacement of a bond, bonds or a portion of a bond or 
bonds of an issue of bonds which was originally approved by the Attorney General of the State of 
Texas and registered by the Comptroller of Public Accounts of the State of Texas.   

[Paying Agent/Registrar] 

By: 
Authorized Signature:  
Date of Authentication: 
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(e) Form of Assignment. 

ASSIGNMENT 

For value received, the undersigned hereby sells, assigns, and transfers unto  

(Please print or type name, address, and zip code of Transferee) 

(Please insert Social Security or Taxpayer Identification Number of Transferee) the within 
Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 

attorney to transfer said Bond on the books kept for registration thereof, with full power of 
substitution in the premises. 

DATED:  

Signature Guaranteed:

NOTICE: Signature must be guaranteed by a 
member firm of the New York Stock 
Exchange or a commercial bank or trust 
company.

Registered Owner 
NOTICE: The signature above must 
correspond to the name of the registered 
owner as shown on the face of this Bond in 
every particular, without any alteration, 
enlargement or change whatsoever. 
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(f) Form of Guarantee Endorsement. 

PERMANENT SCHOOL FUND CERTIFICATE 

Under the authority granted by Article 7, Section 5 of the Texas Constitution and 
Subchapter C of Chapter 45 of the Texas Education Code, the payment, when due, of the principal 
of and interest on the issuance by the Splendora Independent School District of its Unlimited Tax 
School Building Bonds, Series 2024, dated             , in the principal amount of $             is 
guaranteed by the corpus of the Permanent School Fund of the State pursuant to the bond guarantee 
program administered by the Texas Education Agency. This guarantee shall be removed in its 
entirety upon defeasance of such bonds. 

Reference is hereby made to the continuing disclosure agreement of the Texas Education 
Agency, set forth in Section I of the Agency’s Investment Procedure Manual and the Agency’s 
commitment letter for the guarantee. Such disclosure agreement has been made with respect to the 
bond guarantee program, in accordance with Rule 15c2-12 of the United States Securities and 
Exchange Commission, for the benefit of the holders and beneficial owners of the bonds. 

In witness thereof I have caused my signature to be placed in facsimile on this bond. 

Mike Morath  
Commissioner of Education 

(g) The Initial Bond shall be in the form set forth in paragraphs (a), (b), (c), (e) and (f) 
of this Section, except for the following alterations: 

(i) immediately under the name of the Current Interest Bond, the headings 
“INTEREST RATE” and “MATURITY DATE” shall both be completed 
with the words “As Shown Below” and the word “CUSIP” deleted; 
immediately under the name of the Capital Appreciation Bond, the heading 
“MATURITY DATE” shall be completed with the words “As Shown 
Below” and the word “CUSIP” deleted; 

(ii) in the first paragraph of the Current Interest Bond, the words “on the 
maturity date specified above” and “at the rate shown above” shall be 
deleted and the following shall be inserted at the end of the first sentence “, 
with such principal to be paid in installments on the dates, in each of the 
years and in the principal amounts identified in the following schedule and 
with such installments bearing interest at the per annum rates set forth in 
the following schedule:” 

[Information to be inserted from schedule in the Officer’s Pricing Certificate] 

(iii) in the first paragraph of the Capital Appreciation Bond, the „ words “on 
the maturity date specified above” shall be deleted, and the 
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words “the Maturity Amount identified above” shall be replaced with “the Maturity 
Amounts shown in the schedule below”. 

[Information to be inserted from schedule in the Officer’s Pricing Certificate] 

(iv) the Initial Bonds shall be numbered ICI-1 and ICA-1, respectively. 

88



4161-4360-9423.2 

CERTIFICATE FOR ORDER 

STATE OF TEXAS § 
COUNTY OF MONTGOMERY § 
SPLENDORA INDEPENDENT SCHOOL DISTRICT § 

We, the undersigned officers of the Board of Trustees (the “Board”) of Splendora 
Independent School District (the “District”), hereby certify as follows: 

1. The Board convened in a regular meeting on May 20, 2024, at the regular meeting 
place thereof, within the District, and the roll was called of the duly constituted officers and 
members of the Board, to-wit: 

Allen Wells President 

Dan Muirhead Vice President 

Kimberly Klepcyk Secretary 

Barry Welch Assistant Secretary 

Brandon Fry Member 

Jennifer Stewart Member 

Jason Sessum Member 

and all of such persons were present except ___________, thus constituting a quorum. Whereupon, 
among other business, the following was transacted at such meeting: a written 

ORDER AUTHORIZING THE ISSUANCE, SALE AND DELIVERY OF 
SPLENDORA INDEPENDENT SCHOOL DISTRICT UNLIMITED TAX 
SCHOOL BUILDING BONDS, SERIES 2024; SETTING CERTAIN 
PARAMETERS FOR THE BONDS; AUTHORIZING A PRICING OFFICER TO 
APPROVE THE TERMS THEREOF; LEVYING A TAX AND PROVIDING 
FOR THE SECURITY AND PAYMENT OF SUCH BONDS; AND ENACTING 
OTHER PROVISIONS RELATING THERETO 

was duly introduced for the consideration of such Board and read in full.  It was then duly moved 
and seconded that such order be adopted; and, after due discussion, such motion, carrying with it 
the adoption of such order, prevailed and carried by the following vote.   

       AYES         NOES        ABSTAINED 

2. That a true, full and correct copy of the aforesaid order adopted at the meeting 
described in the above and foregoing paragraph is attached to and follows this certificate; that such 
order has been duly recorded in the Board’s minutes of such meeting; that the above and foregoing 
paragraph is a true, full and correct excerpt from the Board’s minutes of such meeting pertaining 
to the adoption of such order; that the persons named in the above and foregoing paragraph are the 
duly chosen, qualified and acting officers and members of the Board as indicated therein; that each 
of the officers and members of the Board was duly and sufficiently notified officially and 
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personally, in advance, of the date, hour, place and purpose of the aforesaid meeting, and that the 
order would be introduced and considered for adoption at such meeting, and each of such officers 
and members consented, in advance, to the holding of such meeting for such purpose; that such 
meeting was open to the public as required by law; and that public notice of the date, hour, place 
and subject of such meeting was given as required by Chapter 551, Texas Government Code, as 
amended. 

SIGNED AND SEALED this May 20, 2024. 

____________________________________ 
President, Board of Trustees 
Splendora Independent School District 

_____________________________ 
Secretary, Board of Trustees 
Splendora Independent School District 

(SEAL) 
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Board Meeting Date: April 29, 2024

Submitted Date: April 24, 2024

Agenda Business Items:
❏ Consent Agenda Item

(Board has acted on items such as this previously)
X New Action

(Board has not seen information previously and allows for more time to discuss)
Information Only Items:

Presentation
❏ Recognition
❏ Information

Name of Person Responsible: Kevin Lynch

Department or Campus: Chief Financial Officer

Topic: Discussion and Possible Action to Consider the purchase
of a parcel of land consisting of approximately 14 acres, more or
less, situated south of FM 2090, north of State Highway 242, and
west of US Highway 69 in Splendora, Montgomery County, Texas
to be used for District facilities and related purposes.

Background Information: Consider the purchase of the 14 acre
sister site to the new junior high within the Canopies
Development.

Attachments: Draft Option Letter

Superintendent's Resolutions: Recommended
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MARIANA G. EVANS
Direct Dial:  (713) 960-6036

5718 WESTHEIMER ROAD, SUITE 1200 mevans@rmgllp.com
HOUSTON, TEXAS 77057
PHONE:  (713) 960-6000     ▪     FAX:  (713) 960-6025
              www.rmgllp.com

April 22, 2024

Via CM-RRR (___________________)
& Email (justineklinke@forestar.com)
Forestar (USA) Real Estate Group
Attn: Justine Collier Klinke 
3355 W. Alabama Street, Suite 210
Houston, Texas 77098

Via CM-RRR (___________________)
& Email (carriecappel@forestar.com)
Forestar (USA) Real Estate Group Inc.
Attn: Carrie Cappel 
2221 E. Lamar Blvd. Suite 790
Arlington, Texas 76006

Via CM-RRR (__________________)
& Email (christysdal@forestar.com)
Forestar (USA) Real Estate Group Inc.
Attn: Chris Tysdal
3355 W. Alabama Street, Suite 210
Houston, Texas 77098

Via CM-RRR (___________________)
& Email 
(audrey.sullivan@jaelawgroup.com)
Jae Law Group, PLLC
Attn: Audrey Sullivan 
1717 W 6th Street, Suite 262
Austin, Texas 78703

Re: Option to purchase certain tract of land described 14 acres, more or less, 
situated in Montgomery County, Texas, as particularly described in the 
Option Sale and Purchase Agreement entered into by Forestar (USA) Real 
Estate Group, Inc., and Splendora Independent School District dated 
effective May 1, 2023, as amended by that First Amendment to Option Sale 
and Purchase Agreement dated July 26, 2023 (the “Contract”).

To Whom It May Concern:

Pursuant to Paragraph 4 of the Contract, this letter will serve as Buyer’s written 
notice to Seller that Buyer has elected to exercise its Option to purchase the Option 
Property, as defined in the Contract. 

Buyer looks forward to working together to finalize this transaction. 
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April 22, 2024
Page 2

Please do not hesitate to contact me if you have any questions with respect to this 
matter.

Very truly yours,

Mariana G. Evans  

cc: Mr. Kevin Lynch Via Email: klynch@splendoraisd.org
Mr. Michael Winkler Via Email: MWinkler@cpadvisorsltd.com
Mr. Jeff Burke Via Email: jburke@splendoraisd.org
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Board Meeting Date: April 29, 2024

Submitted Date: April 24, 2024

Agenda Business Items:
❏ Consent Agenda Item

(Board has acted on items such as this previously)
New Action

X (Board has not seen information previously and allows for more time to discuss)
Information Only Items:

Presentation
❏ Recognition
❏ Information

Name of Person Responsible: Kevin Lynch

Department or Campus: Chief Financial Officer

Topic: Discussion and Possible Action to Designate the 14 acre
Forestar-Canopies site as the site for the New GLE Replacement Site.

Background Information: Due the scheduling conflicts caused by the
legal issues related to the LGI Site, it is recommended that the district
move forward with relocating the GLE Replacement Project to the 1
acre Forestar-Canopies site adjacent to the new Junior High project.

Attachments:

Superintendent's Resolutions: Recommended

94


	Agenda
	1. Roll Call
	2. Invocation
	3. U.S. & State of Texas Pledge of Allegiances
	4. Good Things
	5. Audience
	6. ACTION ITEM(S)
	A. Discussion and Possible Action to Approve Out of State Travel for Cosmetology Nationals Competition
	Invoices, etc

	B. Discussion and Possible Action to approve a 60 month lease on (2) Chevy 2500 to be used By the Ag Science Program.
	04292024_Enterprise Leasing_Ag Trucks_2023-2024 Agenda Summary Form
	Agreement to Sell FM Customer Vehicles - Assignment Agreement - 8-11
	Consignment Auction Agreement for Sale of Customer Owned Vehicles-8-11
	EFM Credit Application
	Full Maintenance Agreement
	GP1F - Splendora Independent School District - TEXAS GOV Amendment to Equity MLA - FM TRUST - 04.2024
	Maintenance Management and Fleet Rental Agreement
	Master Equity Lease Agreement
	Board Fleet Synopsis -Splendora ISD (1)
	Splendora ISD Menu Pricing 4-24 (1)
	Splendora ISD- Quote-7943403- 2024 Chevrolet Silverado 2500 HD WT. 4x2 Crew Cab LWB (1)

	C. Consideration and approval of an Order Authorizing the Issuance, Sale and Delivery of Splendora Independent School District Unlimited Tax School Building Bonds, Series 2024; Setting Certain Parameters for the Bonds; Authorizing a Pricing Officer to Approve the Terms Thereof; Levying a Tax and Providing for the Security and Payment of Such Bonds; and Enacting Other Provisions Relating Thereto.
	04292024_Order Authorizing the Issuance, Sale and Delivery of the Splendora Independent School District Unlimited Tax School Building Bonds, Series 20
	Splendora ISD Parameter Bond Order 2024 UL Tax Sch Bldg

	D. Consider the purchase of a parcel of land consisting of approximately 14 acres, more or less, situated south of FM 2090, north of State Highway 242, and west of US Highway 69 in Splendora, Montgomery County, Texas to be used for District facilities and related purposes.
	04_29_2024_ 14 acre Forestar site_2023-2024 Agenda Summary Form
	Option Letter - Splendora ISD - Forestar

	E. Discussion and Possible Action to Designate the 14 acre Forestar-Canopies site as the site for the New GLE Replacement Site
	Agenda form Designation of GLE Replacement Site_2023-2024 Agenda Summary Form


	7. WORKSHOP
	A. Budget
	B. Team of 8 Training

	8. Adjourn

	Entities and EFM shall collectively be referred to as Enterprise on the one hand and: 
	hereinafter referred to as CUSTOMER on the other hand on this: 
	day of: 
	undefined: 
	Service Fee For each Vehicle sold the CUSTOMER shall pay Enterprise an administrative fee of the lesser of: 495
	Printed Name: 
	undefined_2: 
	Date Signed: 
	undefined_3: 
	Printed Name_2: 
	undefined_4: 
	Date Signed_2: 
	undefined_5: 
	hereinafter referred to as CUSTOMER on this: 
	day of1: 
	undefined1: 
	hereinafter referred to as the Execution Date: 
	undefined_21: 
	Service Fee: 495
	Printed Name1: 
	Printed Name_21: 
	undefined_31: 
	undefined_41: 
	Date Signed1: 
	undefined_51: 
	Date Signed_21: 
	undefined_6: 
	Company Name: 
	Credit Applicant DBA Name: 
	Year Business Star ted: 
	Street Address: 
	City: 
	State: 
	Zip: 
	Email: 
	Phone: 
	Fax: 
	LLC: Off
	Partnership: Off
	Sole Proprietor ship: Off
	CCorp: Off
	SCorp: Off
	NonProfit: Off
	Type of Business: 
	Duns Number: 
	Parent Company or AffiliatesName  Address: 
	Name: 
	Email_2: 
	Phone_2: 
	Fleet Manager Address: 
	Are your books prepared by an outside Accountant: Off
	AccountingCPA Firm: 
	Email Address: 
	Phone_3: 
	Has Credit Applicant or any principal involved in Credit Applicant ever filed for protection under bankr uptcy laws: Off
	If yes please explain: 
	Audited: Off
	Opinioned: Off
	Internal: Off
	Published Annual Reports: Off
	Income Tax Returns 3 years: Off
	Other Items Included: 
	Federal ID Number: 
	Fiscal Year End Month: 
	Purchasing: Off
	Leasing: Off
	Finance: Off
	Leasing SupplierRow1: 
	Phone Row1: 
	EMail AddressRow1: 
	Acct Row1: 
	 of VehiclesRow1: 
	Leasing SupplierRow2: 
	Phone Row2: 
	EMail AddressRow2: 
	Acct Row2: 
	 of VehiclesRow2: 
	Leasing SupplierRow3: 
	Phone Row3: 
	EMail AddressRow3: 
	Acct Row3: 
	 of VehiclesRow3: 
	Leasing SupplierRow4: 
	Phone Row4: 
	EMail AddressRow4: 
	Acct Row4: 
	 of VehiclesRow4: 
	Financing SourceRow1: 
	Phone Row1_2: 
	EMail AddressRow1_2: 
	Acct Row1_2: 
	 of VehiclesRow1_2: 
	Financing SourceRow2: 
	Phone Row2_2: 
	EMail AddressRow2_2: 
	Acct Row2_2: 
	 of VehiclesRow2_2: 
	Financing SourceRow3: 
	Phone Row3_2: 
	EMail AddressRow3_2: 
	Acct Row3_2: 
	 of VehiclesRow3_2: 
	Company: 
	Agent: 
	Policy: 
	Exp Date: 
	Street Address_2: 
	City_2: 
	State_2: 
	Zip_2: 
	Phone 1: 
	Fax_2: 
	Company Name_2: 
	SSN  FEIN: 
	Street Address_3: 
	City_3: 
	State_3: 
	Zip_3: 
	Contact Name: 
	Phone_4: 
	Fax_3: 
	Email Address_2: 
	Bank Name: 
	Checking  Account Only: 
	Street Address_4: 
	City_4: 
	State_4: 
	Zip_4: 
	Bank Contact Name: 
	Phone_5: 
	Fax_4: 
	ABA  Routing Number 1: 
	Account Number: 
	Print Name: 
	Print Name_2: 
	Print Name_3: 
	Print Name_4: 
	Title: 
	Title_2: 
	Title_3: 
	Title_4: 
	Print Name_5: 
	Title_5: 
	Company Name_3: 
	Date: 
	Missouri corporation EFM and: 
	This Full Maintenance Agreement this Agreement is made and entered into this: 
	day of2: 
	1  LEASE Reference is hereby made to that certain Master Lease Agreement dated as of the: 
	day of_2: 
	year pg 1: 
	Initials  EFM: 
	Customer: 
	LESSEE: 
	By: 
	Title1: 
	Address 1: 
	Address 2: 
	Address 3: 
	Date Signed2: 
	year: 
	Customer_2: 
	Initials  EFM_2: 
	By_2: 
	Title_21: 
	Address 1_2: 
	Address 2_2: 
	Address 3_2: 
	Date Signed_22: 
	year_2: 
	LESSEE1: Splendora Independent School District
	By1: 
	Title2: 
	Address 11: 
	Address 21: 
	Address 31: 
	Date Signed3: 
	undefined2: 
	By_21: 
	Title_22: 
	Address 1_21: 
	Address 2_21: 
	Address 3_21: 
	Date Signed_23: 
	undefined_22: 
	Enterprise Fleet Management EFM and: 
	This Agreement is entered into as of the: 
	day of3: 
	Company1: 
	Initials  EFM1: 
	FEES  EFM will charge the Company for the service under this Agreement: 
	Initials  EFM_21: 
	Company_2: 
	COMPANY: 
	By2: 
	Title3: 
	Address 12: 
	Address 22: 
	Address 32: 
	Date Signed4: 
	year1: 
	By_22: 
	Title_23: 
	Address 1_22: 
	Address 2_22: 
	Address 3_22: 
	Date Signed_24: 
	year_21: 
	This Master Equity Lease Agreement is entered into this: 
	day of4: 
	Initials  EFM2: 
	Customer1: 
	Initials  EFM_22: 
	Customer_21: 
	Initials  EFM_3: 
	Customer_3: 
	Initials  EFM_4: 
	Customer_4: 
	Initials  EFM_5: 
	Customer_5: 
	LESSEE2: 
	By3: 
	Title4: 
	Address 13: 
	Address 23: 
	Address 33: 
	Date Signed5: 
	year2: 
	Initials  EFM_6: 
	Customer_6: 
	By_23: 
	Title_24: 
	Address 1_23: 
	Address 2_23: 
	Address 3_23: 
	Date Signed_25: 
	undefined_23: 


