
Board of Directors Meeting
School District 4J, Lane County
Virtual
Tuesday, April 8, 2025

4:15 PM
Legislative Board Subcommittee Meeting

I. Call to Order, Roll Call
 

II. Item for Information
1. Discuss Legislation in the Current Session

 
III. Adjourn

INTERPRETERS FOR THE DEAF AND HARD OF HEARING:
To request interpreter services for this meeting, please call (541) 790-7850 or TDD (541) 790-7712 or the 

TDD Relay Number 1 (800) 735-2900
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District Name: SD004J - EUGENE SCHOOL DISTRICT 4J

Local Option Estimator Tax Year: 2024

Education Local Option

Proposed Local Option: 0

Before

0 0

After Compression

Total Tax: 137,477,259 134,044,358 3,432,901

Proposed Rate:

Education 
Local Option

Amount Raised Before Measure 5 Compression:

Measure 5 Compression:

Amount After Measure 5 Compression:

Operating Levies:

Local Option Levies:

                        Levy 
District Name

Before 
Compression

After 
Compression

    
Compression

Eugene School District                   91,362,627 90,888,475 474,152

Lane Community College               12,024,390 11,962,293 62,097

Lane Education Service Dist          4,335,730 4,313,339 22,391

Totals 107,722,747 107,164,107 558,640

Accounts paying Local Option Tax: 55,864

Total Accounts in District: 62,726

Highest Local Option Tax on one Account: $175,335

Lowest Local Option Tax on one Account: $0

Amount of Gap Value Remaining in District: $54,325,285

Average Local Option Tax per Account: $429

Accounts with no Local Option Tax: 6,862

89%

100%

11%

                        Levy 
District Name

Before 
Compression

After 
Compression

    
Compression

Eugene School District Local Optio 29,754,512 26,880,251 2,874,261

29,754,512 26,880,251 2,874,261Totals
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District Name: SD004J - EUGENE SCHOOL DISTRICT 4J

Local Option Estimator Tax Year: 2024

Education Local Option

Number of exempt Accounts: 3,800

Overrides: 958

Certified TVR Value: 19,836,341,011

Residential: CPR = 1xx 47,436

Commercial: CPR = 2xx 3,334

Industrial: CPR = 3xx 992

Rural Tract: CPR = 4xx 3,087

Farm: CPR = 5xx 746

Forest: CPR = 6xx 1,221

Multi-family: CPR = 7xx 1,076

Recreational: CPR = 8xx 1

Miscellaneous: CPR = 0xx 1,550

Open space: CPR = P 15

Personal Property or Utility: CPR = Null 0

Real Market Value 1,339 404,979,032

Maximum Assessed Value 25,547 8,362,752,150

Exempt Accounts 3,800 580,464,454

Accounts with New Construction or Exception 1,183 801,592,130

Other Accounts 25,866 8,559,959,153

Special Assessed Accounts 1,934 345,441,417

Personal Property Accounts 2,591 425,040,882

Utility Accounts 465 355,759,204

Historic Accounts 1 352,589

Number of Accounts by Property Type:

59,458

79.8%

Accounts by Value Type:

5.6%

1.7%

5.2%

1.3%

2.1%

1.8%

0.0%

2.6%

0.0%

0.0%

100%

62,726 19,836,341,011

2.1%

40.7%

6.1%

1.9%

41.2%

3.1%

4.1%

0.7%

0.0%

100%

Includes exempt accounts

Properties with the combination of special assessments and exemptions are not completely adjusted.

Please note that factors such as Urban Renewal and Levy Amounts from Other Counties may affect 
the amount raised by the local option rate applied.  Information to calculate these factors is not 
available until certification in October.  The rate for the proposed local option levy is adjusted to match 
the percentage reduction in tax code areas effected by Urban Renewal.  Urban Renewal will decrease 
the amount of collection.

Values are as of Tax Roll Certification for the 2022-2023 tax year.  Calculations are based on state law 
in place for calculating tax for the 2022-2023 tax year.

Overrides are not adjusted for Maximum Assessed Value
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HB 3518 Estimate for SD 4J
Total Int Collected in 23-24 2,003,988.65     Decreased Total by 15% for Bonds

4j Int Collected in 23-24 331,674.58        

23-24 4j Dist % 0.223554929 448,001.54  
Using the same distribution % as for principal
What 4j did receive in Interest 331,674.58  

116,326.96  Net additional revenue they would have received

0.3%
Total 4j Principal Collected in 23-24 149,778,208.78 

 Excluding Bonds 40,129,342.07   
109,648,866.71 328,946.60  

212,619.64  Difference (amount they would have 'lost')
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DEPARTMENT OF ASSESSMENT & TAXATION / 125 EAST 8TH AVENUE / EUGENE, OR 97401 / PHONE (541) 682-4321 

 

March 11, 2025 
House Committee on Revenue 
HB 3518—Relating to Funding County Assessment Functions 
 
 
 
 
Dear Chair Nathanson, Vice-Chairs Reschke and Walters, and Members of the Committee: 
 
I’m writing in support of HB 3518; to stabilize, index, and increase the County Assessment Function 
Funding Assistance Account (CAFFA) grant.  
 
The CAFFA program provides an important supplemental funding source for Assessment and Taxation 
(A&T) functions. CAFFA revenues have failed to keep pace with inflationary increases in expenses to the 
detriment of the property tax system.  
 
 
Specifically, in Lane County:  
 

 In 2012, due to funding shortfalls, A&T reduced from 60 staff to only 48 staff. 

 Staffing levels since 2012 have fluctuated. 

 Current staffing level is 48.  

 Since 2010, we’ve grown by 7,000+ property tax accounts. 

 Our staffing levels are one of the lowest per account in Oregon. The Oregon Department of 

Revenue recommends a staffing level of 76 full time equivalent (FTE).  

 As we head into fiscal year 2025-2026, the county general fund is facing a $6.5 million 

budget deficit; 5% reductions in all departments and A&T would be reduced to 45 FTE. 

 Fiscal year 2024-2025, certified $720.9 million in tax revenue to collect and distribute to 85 

districts which include schools, cities, public safety, fire, ambulance, the county, and parks 

districts.  

 38% of residential properties have not been physically inspected for 25-30 years. 

 CAFFA has been on a steady decline since 2001 when it covered 41% of A&T costs 

 FY 2024-2025 expected to cover between 11-12% of A&T costs.  

 If passed, HB 3518 will provide relief to Oregon’s county government general funds and 

increase to 25% of A&T costs.  
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DEPARTMENT OF ASSESSMENT & TAXATION / 125 EAST 8TH AVENUE / EUGENE, OR 97401 / PHONE (541) 682-4321 

 

 
 
 
County General Fund for FY 2024-25:  
 

 27.96% of the fund is made up of property tax revenue. 
 72.8% allocated to Public Safety. 
 10.8% allocated to Public Health and Welfare. 
 15.5% allocated to General Government; 6.23% for A&T. 
 0.9% allocated to non-departmental.  

 
 
Protecting the Property Tax Base 

 

The property tax base is a service district’s most stable and important asset in their portfolio. To achieve a 
greater return, improved investment in the assessment and taxation mechanism generating the revenue 
on which schools, public safety, cities, counties, and fire districts financially depend on is crucial.  

 

Protecting district assets also includes processing refunds timely to avoid losing revenue as additional 
refund interest accrues.   

 

Timely and Accurate Addition of New Value to the Property Tax Roll 
 

Measure 50 (M50) made more than a few changes to the administration of the tax system; one area I’d 
like to focus on is:  
 

 Elimination of the 6-year reappraisal cycle for all properties  
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Lane County A&T 
Expenses vs CAFFA Revenue

Adopted Budget Expenses CAFFA Payment CAFFA Percentage of A & T Budget
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DEPARTMENT OF ASSESSMENT & TAXATION / 125 EAST 8TH AVENUE / EUGENE, OR 97401 / PHONE (541) 682-4321 

 

 Replaced with Exception Events, which include new construction, major renovations, 
additions, partition plats and subdivisions, out of exemption, to name a few.  
 

M50 exception value must be added to the property tax rolls in a timely manner by qualified, well-trained 
employees. Adding M50 exception value accurately the first time is critical for creating precise Maximum 
Assessed Value (MAV). Timely addition of new construction avoids omitted property being added in later 
years.  

 

Property permits are prioritized by high return, including new homes, large additions, and new buildings. 
Permits deemed of lower return, such as electrical, mechanical, or plumbing, are not inspected due to 
lack of staff. 
 
M50 exception value is incorporated into the tax roll through the diligent efforts of appraisers conducting 
property field inspections and cartographers working subdivisions and partition plats to create new 
parcels. Ownership records are updated using recorded deeds to ensure taxpayers receive their tax 
statements accurately. These are manual processes carried out by A&T employees, whose expertise and 
contributions are irreplaceable in generating M50 exception value, collecting the revenue attributable to 
the new value and distributing funds for schools, cities, public safety, counties, and fire districts.  
 
The 2024-2025 certified tax roll for Lane County showcases the dedication of A&T staff who contributed to 
adding $2.3 billion in new (M50) taxable assessed value. Using an average tax rate of $16.69 that 
equates to $38.4 million in new revenue.  

 
Return on Investment (ROI) Example 1  

 
New Business Personal Property Outreach Project, conducted by Kim Westwang, Property 
Appraiser III with Lane County Assessment and Taxation, 2024 

 
 3,151 letters sent to potential new businesses not filing a Business Personal Property 

Return 
 1,464 responses received – 46% response rate 
 493 new Business Personal Property accounts created 
 56 taxable accounts – exceeding the value threshold of $22,500 
 25 accounts owed for back taxes (omitted property) 
 $113,735.07 added for omitted property for 2024 
 $4,680,921 total taxable value added to the roll for 2024 

 
 

Recommendations - Future New Business Outreach Project:  
 

 The State of Oregon Business Registry identified 14,000 potential new businesses that 
have not filed a Business Personal Property Return in Lane County.  

 Proactive outreach to these entities could significantly enhance public relations by 
assisting businesses in their early stages, rather than waiting until they receive omitted 
property tax bills after several years.  

 ROI - Based on the above study, a reasonable estimate of $58 million in unrealized 
taxable assessed value can be concluded for value left on the table. Using an average 
tax rate of $16.69 could generate $968,020 in potential revenue. 
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ROI Example 2 
 
District #1 Personal Property (DIPP) Project conducted by the National Policy Consensus Center, 
Hatfield School of Government, Portland State University, 2014-17  
 

 2014-2017 we participated in a regional pilot project that shared A&T staffing through 
support from the Oregon Legislature ($345,000). 

 The ROI for Lane County equaled $10.7 million in RMV and an increase in tax receipts 
which totaled almost $157,000 for the first year. 

 The public awareness campaign phase of the project returned an additional $511,000 to 
the taxing districts within Lane, Coos, Curry, and Klamath. 

 

Data source: Hatfield School of Government, Portland St. University, DIPP Report 

 

ROI Example 3 

Lane County Assessment & Taxation FTE Study, conducted by The University of Oregon Institute 
for Policy, Research and Engagement, 2023 

 The study targeted residential properties that sold 20% outside of the Real Market.  
 Data set of 4,000 sales over two years not inspected by appraisal staff. 
 The property sample within the Eugene urban growth boundary indicated a yield of 

$227,663.02 in foregone tax revenue for the 509 properties (out of 4,000) studied. 
 Expert interviews suggest moving back towards a six- to ten-year appraisal cycle and 

leveraging technology available to appraisers. 
 The County should prioritize building permits, kitchen remodels, and buildings last 

inspected before 1997. 
 

Data Source: Lane County Assessment & Taxation FTE Study Final Report prepared by The University of Oregon Institute for Policy 
Research & Engagement, School of Planning, Public Policy, and Management, June 2023 

 

Underfunded assessment and taxation functions leave tax revenue uncollected, and property records 
outdated.  
 
Stable indexed funding will help maintain experienced A&T staffing, enhance accurate, timely, and 
reliable assessment values, improve fairness to taxpayers and provide greater income to taxing districts.  
 
Thank you for considering and time reading my testimony.  
 
Respectfully,  
 
 
Mary Vuksich-Shafer 
Lane County Assessor & Tax Collector 
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Lane County  
Assessment & Taxation

Mary Vuksich-Shafer 
Assessor/Tax Collector

  
§ Overview
§ Measure 5 & 50
§ Partnerships & Innovation
§ HB 3518
§ ROI
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 Assessment & Taxation (A&T)
The Lane County Tax Collector and Assessor collects property taxes on behalf 
of 85 separate taxing districts including cities, schools, education service 
districts, water districts, rural fire districts, urban renewal districts; and parks 
and recreation, library and ambulance districts.

2024 Quick Stats
§ 182,619 property tax accounts
§ Real market value $101.3 billion
§ Taxable Assessed value $43.1 

billion
§ $720,933,353.66 certified taxes 
§ 5,000+ Property inspections
§ 13,600+ Ownership changes
§ 505 Property boundary changes
§ 15,000+ Public information 

contacts
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Measure 5 
 

§ Passed in 1990

§ Limits amount of tax levied per 
$1,000 of Real Market Value 
(RMV)

§ $5 per $1,000 RMV for 
education districts

§ $10 per $1,000 RMV for 
general government districts 
(city & county)

§ Created compression 

§ Amended Oregon Constitution 
– Article XI, Section 11 

§ Statewide Votes
§ 574,833 - Yes
§ 522,022 – No

§ Lane Votes
§ 51,441 - Yes
§ 56,809 - No
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What is compression under Measure 5?

§ If taxes in either the education or general government category 
exceed their designated limits, the taxes are reduced or 
“compressed” until the limits are met. 

§ Local option taxes are compressed first. If the local option tax is 
compressed to zero, and the limit still hasn't been reached, the 
other taxes in the category are proportionally reduced.

§ Some taxes, usually for general obligation bonds, are not 
subject to limitation.
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Measure 47/50 - Cut and Cap
§ 1996 – Measure 47 passed

§ 1997 - Measure 50 clarified 
Measure 47

§ Set district permanent rates at 1997 
levels 

§ Separated property tax from Real 
Market Value (RMV)

§ Created Maximum Assessed Value 
(MAV)

§ MAV = 1995/96 RMV less 10%

§ Assessed Value (AV) = lessor of the RMV or 
MAV 

§ Tax rates are applied against AV, per thousand 

§ Limited growth of a property’s MAV to 3% per 
year, unless there were significant changes to a 
property, called exceptions

Exceptions include:
§ New construction or additions
§ Changes in zoning & use
§ New partitions or subdivisions 
§ Renovation
§ Removal from special assessment or 

exemption
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Inequities created by Measures 5 & 50

  Home A Home B
Real Market Value in 1990: $150,000 $150,000

Assessment (reappraisal) 
year: 1990 1996
Market value according to 
assessors in 1996: $150,000 $220,000
1996 Assessed Value Limits 
according to Measure 50 
formula (1996 RMV less 10%): $135,000 $200,000
Tax Rate: $10 $10

Property Taxes owed in 1996: $1,350 $2,000

Assessed Value Limit in 2014: $230,000 $340,000

Property Taxes owed in 2014: $2,300 $3,400

Example 1
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Example 2 
Home A Home B

Real Market Value = $200,000 Real Market Value = $200,000

Assessed Value = $150,000 Assessed Value = $190,000

Measure 5 limits Measure 5 limits
Education: $200,000 x ($5/1,000) = $1,000 Education: $200,000 x ($5/1,000) = $1,000

Gen. Gov: $200,000 x ($10/1,000) = $2,000 Gen. Gov: $200,000 x ($10/1,000) = $2,000

Measure 50 tax rates Measure 50 tax rates

Education: $150,000 x ($5.45/1,000) = $817
Education: $190,000 x ($5.45/1,000) = 
$1,035

Below the limit of $1,000: No Compression Above the limit of $1,000: $35 to compress 

Gen. Gov: $150,000 x ($11.80/1,000) = 
$1,770

Gen. Gov: $190,000 x ($11.80/1,000) = 
$2,242 

Below the limit of $2,000: No Compression
Above the limit of $2,000: $242 to compress
For a total of $277 to compress 

Total Tax: $2,587 Total Tax: $3,000
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Prior to 
1/1/2001

38%

2001 - 
12/31/2009

18%

2010 - 
12/31/2019

35%

2020 - 
Present

9%

HISTORY OF RESIDENTIAL 
PROPERTY 

INSPECTIONS
Measure 50 passed in 
1997:
-Ended the 6-year 
reappraisal cycle 
-Created exception events 
-High value permits initiate  
most inspections
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How’d we get here?  
§ Before passage of Measures 47/50 Lane County Assessment and Taxation 

was on a 6-year reappraisal cycle 

§ The 6-year reappraisal cycle ended in 1996-97

§ Many accounts have not been physically inspected for 25-30 years

§ Unreported additions/remodeling/structures go untaxed without field 
inspections

§ Lost revenue due to outdated records (foregone taxes)

§ Lost revenue from specially assessed accounts that may not currently qualify 

§ Unfiled or underreported business property returns escape scrutiny without 
field audits

§ A&T is staffed at 64% of the DOR recommended FTE for a county with the 
account complexity and size of Lane 

§ Potential FTE reductions for FY 2025-26
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Omitted Property 
ORS 311.216

Residence on Twin Tree 
Court
Single Family Dwelling built 
in 2018

Additional Tax Revenue 
Collected 
§ $11,992 for back years 

§ 2020-21 
§ 2019-20 
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Omitted Property 
ORS 311.216

Residence on White Tail 
Court
Single Family Dwelling 
built in 2017

Additional Tax 
Revenue Collected  
§ $12,172 for back years

§2020-21
§2019-20
§2018-19 
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Omitted Property & Foregone Taxes 

Residence on Brenda Ave.
Single Family Dwelling built in
2012
Additional Tax Revenue
Collected
§ $14,980 for back years

§ 2019-20 
§ 2018-19 
§ 2017-18
§ 2016-17
§ 2015-16 
§ 2014-15

Foregone Tax Estimate 
§ $4,310 – 2013-14
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Omitted Property & Foregone Taxes 
Residence on Monroe St.

1,062 Addition, 2nd kitchen, full bathroom addn., porch & patio built in 2007 

Additional Tax Revenue 
Collected
§ $1,779 total for 2021-22 
Property sold in 2020 
therefore the value increase 
attributable to the omitted 
property for 2015-2020 is not 
taxable

Lost revenue estimate 
(2015-2020) due to bona fide 
purchaser: 
§ $9,412 

Foregone Tax Estimate 
§ $5,059 – 2008-14
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Omitted Property & Foregone Taxes
Residence on Hwy 101

Addition and attached garage built in 2000

Additional Tax Revenue
Collected 
§ $803 for 2021-2022
Property sold in 2021 
therefore the value increase 
attributable to the omitted 
property for 2016-2020 is not 
taxable
Lost revenue estimate (2016-
2020) due to bona fide 
purchaser
§ $3,218
Foregone Tax Estimate 
§ $17,684 – 2001-15

45



EXEMPT 16.6%

RESIDENTIAL & 
TRACT 54.4%

COMMERCIAL    
9.6%

INDUSTRIAL 
6.4%

FARM & 
FOREST 4.2%

MULTIFAMILY 
4.9%

PERSONAL 
PROPERTY,  
UTILITIES & 
OTHER 3.9%

Taxable Value by 
Property Type
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A&T Funding 
In the early 1980s, the economy declined; counties struggled to maintain 
accurate RMVs due to budget cuts

County Assessment Function Funding assistance (CAFFA) grant was 
created in 1989 (HB 2338).  

Funding for CAFFA is provided by:

§ Roughly 25% of interest collected on delinquent property
§ $9 fee on recorded documents 

CAFFA, at its peak in 2003, covered 35-40% costs of A&T administration 

Several legislative bills for A&T funding over the past sessions have been 
introduced but did not pass

 2019 HB 2104 
2019 HB 2383
2023 HB 2088
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A&T Funding 

§ Structural issue related to the funding of the administration of the 
statewide property tax system 

§ 2023-24 CAFFA only covered 11% of costs for A&T 

§ Counties general funds must cover the increasing portion of A&T 
costs

§ Counties with a permanent rate of less than $2 have a seen a 24% 
decline in staffing since 2007

§ Out of 85 districts, Lane County is the only district that pays for the 
costs to cover A&T services
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Return On Investment  
Example 1

The University of Oregon Institute for Policy, Research and Engagement
Lane County Assessment & Taxation FTE Study 
Final Report 2023

§ The study targeted residential properties that sold 20% outside of the Real 
Market 

§Data set of 4,000 sales over two years not inspected by appraisal staff

§The property sample within the Eugene urban growth boundary indicated a 
yield of $227,663.02 in foregone tax revenue for the 509 properties (out of 
4,000) studied

§ Expert interviews suggest moving back towards a six- to ten-year appraisal 
cycle and leveraging technology available to appraisers

§ The County should prioritize building permits, kitchen remodels, and buildings 
last inspected before 1997 

Data Source: Lane County Assessment & Taxation FTE Study Final Report prepared by The University of Oregon Institute for Policy Research & Engagement, 
School of Planning, Public Policy, and Management, June 2023
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Return On Investment 
Example 2

District #1 Personal Property (DIPP) Project conducted by the 
National Policy Consensus Center, Hatfield School of 
Government, Portland State University, 2017 

§ Multiple counties collaborated to share personal property appraisal staff 

§ Pilot a project targeted at identifying county businesses who were not 
filing personal property returns with assessment and taxation offices 

§ The ROI for Lane County equaled $10.7 million in RMV and an 
increase in tax receipts which totaled almost $157,000 for the first year

§ The public awareness campaign generated an increase in personal 
property tax return filings total of $511,00 new tax receipts for the county

Data source: Hatfield School of Government, Portland St. University, DIPP Report
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Return On Investment  
Example 3

2024 New Business Outreach Project
§ 3,151 Letters sent to potential new businesses not filing a Business 

Personal Property Return

§ 1,464 Responses – 46%

§ 493 New Business Personal Property accounts created

§ 56 Taxable accounts – over the value threshold of $22,500

§ 25 Accounts owed for back taxes (omitted property)

§ $113,735.07 added for omitted property for 2024  

§ $4,680,921 Total Taxable Value added to the roll for 2024
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Partnerships & Innovation  
 

§ Lane County - Planning actions from Public Works 

integrated in Inspection Tracker

§ City of Eugene – Weekly permit/plans report  

§ Commercial/Industrial Valuation Tables

§ Generative AI – Predictive analytics to prioritize 

reappraisal 

§ C3ai – Pilot project 
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2025 Legislative Session
A&T Funding 

OSACA & OACTC
 
The top legislative priority for Assessors 
and Tax Collectors in 2025 is increased 
and stable Assessment and Taxation 
funding from the state. 

Lane County Legislative 
Priority
Seek a revenue source to reverse the 
historical decline in County Assessment 
Function Funding Assistance (CAFFA). 

2025 AOC Legislative 
Priority 
“Sustain and protect the property tax 
asset to the benefit of all property 
owners and taxing districts through 
adequate, equitable, and stable funding 
for county assessment and taxation 
programs.”

Assessors and Tax Collectors attended 
every AOC District meeting with a 
consistent message of appreciation and 
highlighting the importance of their 
legislative priority.
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2025 Legislative Session

HB3518
• Increased recording fees from $9 to $18
• 0.3% holdback of imposed taxes less bonds
• Tier 1 & Tier 2 delinquent interest retained by districts
• $10M – State GF biennium contribution
• Current CAFFA covers 10-11% of county A&T costs
• If passed, CAFFA would cover 25% of county A&T costs

HB2334
• Establishes a Task Force to study and report on impacts of Measure 5 and 

50 on cost of public higher education

HB2335 
• Establishes a Task Forces to study and report on the past and future 

impacts Measure 5 & 50 have on small and large taxing jurisdictions 
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SD 4J 
Year Taxable Value Assessed Value Real Market Value Exception Value Add New Construction Other Exception Value Measure 50 Exception Value

2013 $12,978,458,224 $16,201,240,571 $22,095,056,696 $262,731,817 $167,338,033 $84,661,682 $251,999,715

2014 $13,527,343,646 $16,881,422,349 $23,839,563,626 $322,360,304 $210,455,735 $95,637,531 $306,093,266

2015 $14,187,586,554 $17,334,412,539 $24,871,475,010 $503,545,426 $457,122,646 $124,508,988 $581,631,634

2016 $14,630,956,806 $18,347,033,719 $25,809,267,917 $289,270,476 $232,358,112 $95,227,582 $327,585,694

2017 $15,207,257,540 $19,029,077,620 $28,195,304,199 $372,583,673 $261,312,126 $121,656,241 $382,968,367

2018 $15,869,042,245 $19,795,758,146 $30,312,688,427 $410,786,562 $369,223,094 $70,798,852 $440,021,946

2019 $16,442,816,058 $20,558,679,794 $32,275,069,859 $411,533,411 $287,174,559 $116,980,543 $404,155,102

2020 $17,086,729,509 $21,339,216,043 $33,959,674,566 $427,652,531 $324,087,471 $130,765,412 $454,852,883

2021 $17,694,313,870 $22,195,894,211 $37,083,118,584 $518,525,324 $465,529,671 $140,880,446 $606,410,117

2022 $18,387,418,845 $23,044,440,919 $43,662,154,781 $436,249,775 $379,975,338 $175,750,955 $555,726,293

2023 $19,147,100,168 $24,013,762,026 $46,806,473,058 $569,041,200 $659,067,002 $189,519,508 $848,586,510

2024 $19,836,341,011 $24,897,269,581 $48,214,089,912 $567,279,872 $561,231,441 $221,583,344 $782,814,785

6 YEAR 
ESTIMATED ROI  

Distribution 
Amount (23/24) Year 1 Year 2 Year 3 Year 4 Year 5 Year 6

SD 4J 0.218315783 $437,243 $887,603 $1,351,474 $1,829,261 $2,321,382 $2,828,266
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