Finance & Facilities Committee
Monday, November 27, 2023 6:00 PM
Waconia City Hall, 201 S Vine Street, Waconia, MN 55387

1. Audit Update



11/17/ 23 UNI FORM FI NANCI AL ACCOUNTI NG AND REPORTI NG STANDARDS
COWPLI ANCE REPORT
UNAUDI TED UFARS DATA SUBM TTED
DI STRICT: 0110-01 WACONI A PUBLIC SCHOOL DI STRICT 06/30/23

COVD1001100123
DATA AS OF 11/16/23

*01 GENERAL FUND*

TOTAL REVENUE 53, 065, 284 *06 BUI LDI NG CONSTRUCTI ON*
TOTAL EXPENDI TURES 52, 260, 515 TOTAL REVENUE
460 NON SPENDABLE FUND BALANCE 885, 964 TOTAL EXPENDI TURES
RESTRI CTED/ RESERVE: 460 NON SPENDABLE FUND BALANCE
401 STUDENT ACTI VI TI ES 343, 063 RESTRI CTED/ RESERVE:
402 SCHOLARSH PS 407 CAPI TAL PRQJECTS LEVY
403 STAFF DEVELOPNENT 413 FUNDED BY COP/ FP
407 CAPI TAL PRQJECTS LEVY 467 LTFM
408 COOPERATI VE REVENUE RESTRI CTED:
413 FUNDED BY COP/ FP 464 RESTRI CTED FUND BALANCE
414 OPERATI NG DEBT UNASSI GNED:
416 LEVY REDUCTI ON 463 UNASSI GNED FUND BALANCE
417 TACONI TE BUI LDI NG MAI NT
424 OPERATI NG CAPI TAL *07 DEBT SERVI CE*
426 $25 TACONI TE TOTAL REVENUE 9,841, 168
427 DI SABLED ACCESSI Bl LI TY TOTAL EXPENDI TURES 9,413, 981
428 LEARNI NG & DEVELOPNENT 650, 567 460 NON SPENDABLE FUND BALANCE
434 AREA LEARNI NG CENTER RESTRI CTED/ RESERVE:
435 CONTRACTED ALT. PROGRAMS 425 BOND REFUNDI NGS
436 ST. APPROVED ALT. PROGRAM 433 MAX EFFORT LOAN
438 G FTED & TALENT 44,742 451 QZAB PAYMENTS
440 TEACHER DEVELOPMENT & EVAL 467 LTFM
441 BASI C SKI LLS PROGRAMS RESTRI CTED:
448 ACH EVEMENT & | NTEGRATI ON 464 RESTRI CTED FUND BALANCE 2,190, 875
449 SAFE SCHOOLS LEVY 139, 499 UNASSI GNED:
451 QZAB PAYMENTS 463 UNASSI GNED FUND BALANCE
452 OPEB LIAB NOT | N TRUST
453 UNFNDED SEV & RETI REMI LEVY *08 TRUST*
459 BASI C SKILLS EXT TIME TOTAL REVENUE 7,944
467 LTFM 260, 613 TOTAL EXPENDI TURES 12, 444
472 MEDI CAL ASS| STANCE 348, 023 401 STUDENT ACTI VI TI ES
RESTRI CTED: 402 SCHOLARSH PS 20, 198
464 RESTRI CTED FUND BALANCE 422 NET ASSETS
475 TITLE VI1 - | MPACT AID
476 PILT *18 CUSTODI AL FUND*
COMM TTED: TOTAL REVENUE
418 COWM TTED FOR SEPARATI ON TOTAL EXPENDI TURES
461 COWM TTED FUND BALANCE 401 STUDENT ACTI VI TI ES
ASS| GNED: 402 SCHOLARSH PS
462 ASSI GNED FUND BALANCE 448 ACH EVEMENT & | NTEGRATI ON
UNASSI GNED: 464 RESTRI CTED FUND BALANCE
422 UNASSI GNED FUND BALANCE 6, 096, 744-
*20 | NTERNAL SERVI CE*
*02 FOOD SERVI CE* TOTAL REVENUE 463, 096
TOTAL REVENUE 2,728, 664 TOTAL EXPENDI TURES 585, 297
TOTAL EXPENDI TURES 3,413, 744 422 NET ASSETS 85, 260
460 NON SPENDABLE FUND BALANCE 94, 725
RESTRI CTED/ RESERVE: *25 OPEB REVOCABLE TRUST FUND*
452 OPEB LIAB NOT I N TRUST TOTAL REVENUE
RESERVE: TOTAL EXPENDI TURES
464 RESTRI CTED FUND BALANCE 2,272, 643 422 NET ASSETS
UNASSI GNED:
463 UNASSI GNED FUND BALANCE *45 OPEB | RREVOCABLE TRUST FUND*
TOTAL REVENUE 142, 446
*04 COVMUNI TY SERVI CE* TOTAL EXPENDI TURES 357, 869
TOTAL REVENUE 3, 696, 569 422 NET ASSETS 1,246, 871
TOTAL EXPENDI TURES 3,151, 216
460 NON SPENDABLE FUND BALANCE 63, 565 *47 OPEB DEBT SERVI CE FUND*
RESTRI CTED/ RESERVE: TOTAL REVENUE
426 $25 TACONI TE TOTAL EXPENDI TURES
431 COVMUNI TY EDUCATI ON 1, 056, 684 460 NON SPENDABLE FUND BALANCE
432 E.C.F.E 108, 906 RESTRI CTED:
440 TEACHER DEVELOPMENT & EVAL 425 BOND REFUNDI NGS
444 SCHOOL READI NESS 143, 425 464 RESTRI CTED FUND BALANCE
447 ADULT BASI C EDUCATI ON UNASSI GNED:
452 OPEB LIAB NOT | N TRUST 463 UNASSI GNED FUND BALANCE
RESTRI CTED:
464 RESTRI CTED FUND BALANCE
UNASSI GNED:
463 UNASSI GNED FUND BALANCE 9, 025-
1) FUND BALANCE 5,210, 781-
2) EXPENDI TURES 48, 205, 112
3) SOD CALCULATION (1 / 2) 10. 81- %



2. Aid Anticipation Update



ISD 110, Waconia Public Schools
Cash Flow Borrowing History with PMA

FY 2023

FY 2022

FY 2021

FY 2020

FY 2020

FY 2019

Fiscal Year

True Interest

Amount Dated Date Maturity Date Cost Interest Type
$ 3,000,000 01/25/23 05/31/23 3.36% Tax-Exempt
$ 3,000,000 01/25/22 05/31/22 0.32% Tax-Exempt
$ 7,000,000 09/24/20 09/30/21 0.42% Tax-Exempt
$ 3,700,000 09/24/19 09/30/20 2.29% Taxable
$ 3,300,000 09/24/19 09/30/20 1.28% Tax-Exempt
$ 4,985,000 01/28/19 09/30/19 1.96% Tax-Exempt

Prepared on: 11/08/23

PMA



3. SitelLogIQ Update
4. Truth and Taxation Update (verbal)

5. Other Items, Bank Reconciliation



Waconia ISD #110
Bank Reconciliation

A B C D E F G H
1 Waconia Public Schools
2 October Bank Reconciliation
3 Beg. Balance End. Balance
4 9/30/2023 Receipts Disbursements | Journal Entry 10/31/2023
5
6 Security #908166 869,676.84 4,772,856.50 5,046,810.43 595,722.91
7 Hometown Bank-ACH Account 15,501.00 840.78 14,660.22
8 Refunding 0.64 0.64
9 Inv - PMA 9,650,615.91 6,049,735.11 4,300,000.00 5,656.00 | 11,406,007.02
10 OPEB Bonds 819,923.06 2,569.77 4,220.83 818,272.00
11 OPEB Equity 429,689.58 371.24 10,172.37 419,888.45
12 Mid Country Bank 56,653.65 39,134.65 50.00 95,738.30
13 US Bank COP 198.07 0.80 198.87
14 ACC Funds 7,702.75 34.62 7,737.37
15 Subtotal 11,849,961.50 | 10,864,702.69 9,362,094.41 5,656.00 | 13,358,225.78
16
17 Transfers between A/Cs 0.00 (4,304,200.00) (4,304,200.00) 0.00
18
19
20 Outstand Checks - Prior Months 0.00 0.00
21 - Finance Skyward (457,495.21) (457,495.21) 0.00
22 QOutstand Checks - Current Month 0.00 205,612.67 (205,612.67)
23 0.00 0.00
24 Net Payroll Imported 0.00 (1,642,490.78)| (1,642,490.78) 0.00
25
26 Adjustments
27
28
29 |Oct |Dental Ins-admin fees & Claim Withdraws 0.00 (35,192.72) (35,192.72) 0.00
30 |Oct |Flex Med/Dep Care Entries 0.00 (20,475.10) (20,475.10) 0.00
31 |Oct |Skyward Posting Error of Payroll IRS 0.00 264,046.92 (264,046.92) |Clears in Nov
32 |Oct |PMA Equity 0.00 (10,172.37) (10,172.37) 0.00
33 |Sept|CC Payment in Transit 20.00 (20.00) 0.00 |Clears in Oct
34 |Oct |CC Payment in Transit 0.00 250.00 250.00 |Clears in Nov
35 |Oct |HS Store - Credit Card Return 0.00 (50.00) (50.00) 0.00
36 |Oct |PY Voids Posted in Error 0.00 145.40 145.40 0.00
37 |Oct |Payroll return 0.00 (40.63) (40.63) 0.00
38 |Oct |Payroll Void 0.00 (54.74) 54.74 |Clears in Nov
39 |Jul |Xcel Energy - In Transit (56.19) (56.19) |Clears in Nov
40 |Sept|BRI Retiree Payments In Transit 23,796.81 (23,796.81) 0.00 |Clears in Oct
41 |Oct |NSF Check 0.00 (170.00) (170.00) 0.00
42 |Oct |CC Dispute 0.00 (716.00) (716.00) 0.00
43 |Jul |District Petty Cash 100.00 100.00
44 |Bala|Adjusted Cash Balance 11,416,326.91 6,526,672.88 3,360,841.85 | (1,693,243.20)| 12,888,914.74
45 |Rep(Per SKYWARD Reports 11,416,326.91 6,526,672.88 3,360,841.85 | (1,693,243.20)| 12,888,914.74
46
47 Difference 0.00 0.00 0.00 0.00 0.00
48
49
50
51
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