
District 23 Finance Committee Meeting
Tuesday, September 6, 2022 6:00 PM
Grodsky Administration Building, 700 N Schoenbeck Rd, Prospect Heights, IL 
60070

I. Call to Order

II. Discussion Items

II.A. Financial Reporting to the Committee

II.B. Update on FY2022 Audit - Baker Tilly to 
Join Committee Meeting in November

II.C. FY23 Budget Update 

II.D. Short Term Financial Challenges - 
Discussion of Expediting Working Cash Bond 
Issuance

II.E. Grant Updates - School Maintenance 
Project Grant ($50,000) and the Supply Chain 
Assistance Fund Grant ($31,225)

II.F. Discussion of Site Based Report

II.G. Update on Registration Fees for 2022-23

III. Old Business

IV. New Business

V. Adjournment





















































































PROSPECT HEIGHTS DISTRICT 23

FINANCE COMMITTEE

MEMORANDUM

Date: September 6, 2022

Title: Plan for the 2022 Working Cash Bond Issuance

Contact: Amy McPartlin, Assistant Superintendent for Finance & Operations

Background

As we have continued to stay in front of the delay in Cook County’s issuance of the second

installment of property tax bills, we have been working with a number of partners,

including Elizabeth Hennessy (Raymond James) Nick Cavaliere (Baker Tilly) and Kevin

Gordon (Kriha Boucek) to make the best decision for the District.

Unfortunately, many, if not most, Cook County School Districts with less than 50% fund

balances are finding themselves in the same predicament as District 23. We remain

dependent on our local tax revenues to come in on schedule and keep the district operating.

Any delay of more than a few months is potentially detrimental. Currently, our expectation

is that tax bills will be issued on/around November 15th. Revenues should be coming in

within two weeks of issuance, typically less than a week. However, according to our current

cash flow projections, at that time, we will be in need of additional funds.

Fortunately, our already planned sale of Working Cash Bonds can be used as a temporary

solution to provide these funds until the County catches up with tax revenues. Recent

events at the Township Treasury and subsequent discussions with our attorneys have given

us some insight and clarity in determining why this is the best option for us.

Administrative Consideration

By expediting the bond issuance, we are able to take advantage of our current Debt Service

Extension Base at a lower interest rate and not incur the additional fees associated with a

Tax Anticipation Warrant, currently estimated at just under $50,000. We can utilize these

funds for immediate revenues and then transfer funds for Capital Projects, once the

property tax revenue comes in.

In order to mitigate the consequences of the potential shortfall and continue to meet our

current obligations of payroll, accounts payable and our December bond payment, we will

be bringing forth two resolutions to authorize for Board action.



● Resolution to Authorize Interfund Transfers (3) between our operating funds

(Operations & Maintenance, Transportation, Working Cash) into the Education

Fund. These transfers allow us to shift the existing fund balances to the fund in the

most need, in this case, the Education Fund. By exercising the option to transfer, we

can lessen the amount of the revenue needed to fill the gap.

● Resolution to Authorize the Sale of $2.5M in tax exempt Working Cash Bonds -

Funds can immediately be used to settle up current obligations and then be

transferred into Capital Projects, as originally planned once the revenue comes into

the District in December/January.

Administrative Recommendation:

The Administration will recommend the acceleration of the Working Cash Bond Issuance

and approval of the resolution items for interfund transfers and public sale of bonds at the

Board of Education meeting on September 14, 2022. As stated, this plan will also require a

Special Board Meeting to be held on October 18, 2022 in order to adhere to this expedited

time frame.
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TO: Ms. Amy McPartlin, Chief School Business Official 
 
FROM: Ms. Elizabeth Hennessy, Raymond James & Associates 
 
DATE: September 2, 2022 
 
RE: Working Cash Fund Borrowing 
 
 
Cash Flow Need 
 
The District planned to fund its capital plan with non-referendum working cash fund bonds.  The next 
working cash fund bond was planned to be issued in March of 2023.  This fall, the District, like all other 
Cook County municipal governments, will not receive the second distribution of property taxes until 
December of 2022.  These funds typically arrive in August and September.  This delay is causing cash flow 
shortages for many governments including the District.  The chart below shows the anticipated cash flow 
deficit in the education fund and the debt service fund and the loans from the working cash, transportation 
and O&M funds to the needy funds. 
 

 
 
In order to avoid short term borrowing of tax anticipation warrants (TAWs) to remedy cash shortages, the 
District may accelerate the issue of the working cash fund bonds and use the proceeds for cash flow until 
taxes come in.  The amount of the working cash fund bond issue is estimated at $2.5M.  Once property taxes 
are collected by the District, the working cash fund loan can be repaid and the proceeds used for capital 
projects as planned.  This approach has several advantages: 
 

 Avoids short term borrowing and associated costs; 
 TAWs use district operating funds to pay interest while working cash fund bonds do not impact the 

operating funds and use the bond and interest fund tax levy; 
 By issuing the working cash fund bonds now, the District avoids continued increases in interest 

rates. 
 

Financing Schedule 
 
In order to issue the working cash fund bonds and receive the proceeds in time to meet anticipated cash 
flow deficits, the District needs to close the bond issue and receive the proceeds by November 1, 2022.  If 
you recall, the issue of working cash bonds requires a public hearing and a petition period.  One special 
meeting will need to be called in October to approve the bond resolution.  The proposed financing schedule 
is shown below: 
 

Need for Working Cash Fund Bonds
(3,164,787.19)                                                 Estimated Ed Fund Deficit

(529,738.95)                                                     Estimated Debt Service Fund Deficit
350,000.00                                                      Loan from O&M

1,225,000.00                                                   Loan from Transportation
725,000.00                                                      Loan from Working Cash

(1,394,526.14)                                                 Estimated Need after Loans
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Debt Structure 
 
The working cash fund bonds will be repaid over 5 years and allow for another working cash fund bond 
issuance in 2026 per the funding plan.  The chart on the next page shows the debt repayment schedule and 
the conservatively estimated interest rates including a cushion for rising interest rates.  The bonds will be 
sold via a competitive private placement among interested local banks.  This approach is most cost effective 
for a bond issue of this size and length. 
 
Please let me know if you have any questions. 
  



 

 

550 West Washington, Suite 1650 // Chicago, IL  60661-2511 // T 312.612.7641 

Raymond James & Associates, Inc., member New York Stock Exchange/SIPC  

 

 

P
ro

p
os

ed
P

ro
p

os
ed

T
ax

D
eb

t S
er

vi
ce

CP
I

Cu
rr

en
t

Se
ri

es
 2

0
2

2
Se

ri
es

 2
0

2
6

Le
ss

T
ot

al
R

em
ai

ni
ng

B
&

I 
Ye

ar
Ex

te
ns

io
n 

B
as

e
G

ro
w

th
 (

1)
D

SE
B

 D
/S

D
eb

t S
er

vi
ce

D
eb

t S
er

vi
ce

Ca
p-

I
N

et
 D

eb
t S

er
vi

ce
D

SE
B

 D
/S

D
SE

B
 C

ap
ac

it
y

Ta
x 

R
at

e

20
19

6/
1/

20
19

1,
21

0,
12

7
   

1.
90

%
1,

20
9,

00
9

   
   

    
  

-
   

   
    

   
   

   
   

1
,2

0
9

,0
0

9
   

   
   

 
1,

11
8

   
   

   
   

   
   

   
0.

19
9

20
20

6/
1/

20
20

1,
23

7,
96

0
   

2.
30

%
1,

22
4,

40
9

   
   

    
  

-
   

   
    

   
   

   
   

1
,2

2
4

,4
0

9
   

   
   

 
13

,5
51

   
   

   
   

   
   

0.
20

2
20

21
6/

1/
20

21
1,

25
5,

29
2

   
1.

40
%

1,
25

4,
20

9
   

   
    

  
-

   
   

    
   

   
   

   
1

,2
5

4
,2

0
9

   
   

   
 

1,
08

3
   

   
   

   
   

   
   

0.
20

7
20

22
6/

1/
20

22
1,

75
5,

29
2

   
5.

00
%

1,
27

0,
40

9
   

   
    

  
48

1,
71

1
   

   
  

48
1,

71
1

   
   

    
  

1
,7

5
2

,1
2

0
   

   
   

 
3,

17
2

   
   

   
   

   
   

   
0.

28
9

20
23

6/
1/

20
23

1,
84

3,
05

6
   

5.
00

%
1,

26
3,

20
9

   
   

    
  

57
6,

95
4

   
   

  
57

6,
95

4
   

   
    

  
1

,8
4

0
,1

6
3

   
   

   
 

2,
89

4
   

   
   

   
   

   
   

0.
30

4
20

24
6/

1/
20

24
1,

89
8,

34
8

   
3.

00
%

1,
23

7,
40

9
   

   
    

  
65

8,
50

4
   

   
  

65
8,

50
4

   
   

    
  

1
,8

9
5

,9
1

3
   

   
   

 
2,

43
5

   
   

   
   

   
   

   
0.

31
3

20
25

6/
1/

20
25

1,
93

6,
31

5
   

2.
00

%
1,

25
2,

75
6

   
   

    
  

68
1,

12
4

   
   

  
52

,8
36

   
   

   
   

 
(5

2,
83

6)
  

68
1,

12
4

   
   

    
  

1
,9

3
3

,8
8

0
   

   
   

 
2,

43
5

   
   

   
   

   
   

   
0.

31
9

20
26

6/
1/

20
26

1,
96

5,
36

0
   

1.
50

%
1,

19
9,

00
0

   
   

    
  

31
6,

74
3

   
   

  
44

8,
04

7
   

   
   

 
76

4,
79

0
   

   
    

  
1

,9
6

3
,7

9
0

   
   

   
 

1,
57

0
   

   
   

   
   

   
   

0.
32

4
20

27
6/

1/
20

27
1,

99
4,

84
0

   
1.

50
%

1,
21

8,
60

0
   

   
    

  
77

1,
94

7
   

   
   

 
77

1,
94

7
   

   
    

  
1

,9
9

0
,5

4
7

   
   

   
 

4,
29

3
   

   
   

   
   

   
   

0.
32

8
20

28
6/

1/
20

28
2,

02
4,

76
3

   
1.

50
%

1,
24

0,
80

0
   

   
    

  
77

9,
58

6
   

   
   

 
77

9,
58

6
   

   
    

  
2

,0
2

0
,3

8
6

   
   

   
 

4,
37

7
   

   
   

   
   

   
   

0.
33

3
20

29
6/

1/
20

29
2,

05
5,

13
4

   
1.

50
%

1,
26

0,
40

0
   

   
    

  
33

0,
05

7
   

   
   

 
33

0,
05

7
   

   
    

  
1

,5
9

0
,4

5
7

   
   

   
 

46
4,

67
7

   
   

   
   

   
0.

26
2

20
30

6/
1/

20
30

2,
08

5,
96

1
   

1.
50

%
32

2,
40

0
   

   
    

   
  

-
   

   
    

   
   

   
   

3
2

2
,4

0
0

   
   

   
   

   
1,

76
3,

56
1

   
   

   
  

0.
05

3
20

31
6/

1/
20

31
2,

11
7,

25
0

   
1.

50
%

-
   

   
    

   
   

   
   

   
 

-
   

   
    

   
   

   
   

-
   

   
   

   
   

   
   

   
  

2,
11

7,
25

0
   

   
   

  
0.

00
0

20
32

6/
1/

20
32

2,
14

9,
00

9
   

1.
50

%
-

   
   

    
   

   
   

   
   

 
-

   
   

    
   

   
   

   
-

   
   

   
   

   
   

   
   

  
2,

14
9,

00
9

   
   

   
  

0.
00

0
20

33
6/

1/
20

33
2,

18
1,

24
4

   
1.

50
%

-
   

   
    

   
   

   
   

   
 

-
   

   
    

   
   

   
   

-
   

   
   

   
   

   
   

   
  

2,
18

1,
24

4
   

   
   

  
0.

00
0

20
34

6/
1/

20
34

2,
21

3,
96

3
   

1.
50

%
-

   
   

    
   

   
   

   
   

 
-

   
   

    
   

   
   

   
-

   
   

   
   

   
   

   
   

  
2,

21
3,

96
3

   
   

   
  

0.
00

0
20

35
6/

1/
20

35
2,

24
7,

17
2

   
1.

50
%

-
   

   
    

   
   

   
   

   
 

-
   

   
    

   
   

   
   

-
   

   
   

   
   

   
   

   
  

2,
24

7,
17

2
   

   
   

  
0.

00
0

20
36

6/
1/

20
36

2,
28

0,
88

0
   

1.
50

%
-

   
   

    
   

   
   

   
   

 
-

   
   

    
   

   
   

   
-

   
   

   
   

   
   

   
   

  
2,

28
0,

88
0

   
   

   
  

0.
00

0
20

37
6/

1/
20

37
2,

31
5,

09
3

   
1.

50
%

-
   

   
    

   
   

   
   

   
 

-
   

   
    

   
   

   
   

-
   

   
   

   
   

   
   

   
  

2,
31

5,
09

3
   

   
   

  
0.

00
0

20
38

6/
1/

20
38

2,
34

9,
82

0
   

1.
50

%
-

   
   

    
   

   
   

   
   

 
-

   
   

    
   

   
   

   
-

   
   

   
   

   
   

   
   

  
2,

34
9,

82
0

   
   

   
  

0.
00

0
20

39
6/

1/
20

39
2,

38
5,

06
7

   
1.

50
%

-
   

   
    

   
   

   
   

   
 

-
   

   
    

   
   

   
   

-
   

   
   

   
   

   
   

   
  

2,
38

5,
06

7
   

   
   

  
0.

00
0

20
40

6/
1/

20
40

2,
42

0,
84

3
   

1.
50

%
-

   
   

    
   

   
   

   
   

 
-

   
   

    
   

   
   

   
-

   
   

   
   

   
   

   
   

  
2,

42
0,

84
3

   
   

   
  

0.
00

0
20

41
6/

1/
20

41
2,

45
7,

15
5

   
1.

50
%

-
   

   
    

   
   

   
   

   
 

-
   

   
    

   
   

   
-

   
   

   
   

   
   

  
-

   
   

    
   

   
   

   
-

   
   

   
   

   
   

   
   

  
2,

45
7,

15
5

   
   

   
  

0.
00

0
20

42
6/

1/
20

42
2,

49
4,

01
3

   
1.

50
%

-
   

   
    

   
   

   
   

   
 

-
   

   
    

   
   

   
-

   
   

   
   

   
   

  
-

   
   

    
   

   
   

   
-

   
   

   
   

   
   

   
   

  
2,

49
4,

01
3

   
   

   
  

0.
00

0

12
,7

43
,6

01
   

   
   

2,
71

5,
03

4
   

  
2,

38
2,

47
3

   
   

(5
2,

83
6)

  
5,

04
4,

67
1

   
   

  
17

,7
88

,2
72

   
   

   
 

A
ll

 in
 T

ru
e 

In
te

re
st

 C
os

t
4

.1
9

%
5

.2
6

%
P

ro
ce

ed
s 

fo
r 

P
ro

je
ct

s
$2

,4
0

0
,0

0
0

$2
,0

0
0

,0
0

0
4

,4
0

0
,0

0
0

$ 
   

   
 

E
st

im
at

ed
 C

ap
-I

$0
$5

2
,8

3
6

(1
) 

CP
I i

s 
as

su
m

ed
 to

 g
ro

w
 a

t 5
.0

0%
 in

 2
02

3,
 3

%
 in

 2
02

4,
 2

%
 in

 2
02

5,
 a

nd
 1

.5
%

 th
er

ea
ft

er
(2

) 
 R

at
es

 a
re

 b
as

ed
 o

n 
cu

rr
en

t m
ar

ke
t s

pr
ea

ds
 o

ve
r 

A
A

A
-M

M
D

 a
s 

of
 A

ug
us

t 3
1,

 2
02

2 
w

it
h 

a 
1.

00
%

 c
us

hi
on

 fo
r 

20
22

 a
nd

 2
.0

0%
 fo

r 
20

26
.

N
on

-R
ef

er
en

d
u

m
 (

D
SE

B
/L

im
it

ed
 T

ax
)



0000400

MINUTES of a regular public meeting of the Board of Education of 
School District Number 23, Cook County, Illinois, held in the 
Grodsky Administration Building, 700 North Schoenbeck Road, 
Prospect Heights, Illinois, in said School District at 7:00 o’clock 
P.M., on the 14th day of September, 2022. 

* * *

The meeting was called to order by the President, and upon the roll being called, 

Carol Botwinski, the President, and the following members were physically present at said 

location:_______________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________

The following members were allowed by a majority of the members of the Board of 

Education in accordance with and to the extent allowed by rules adopted by the Board of Education 

to attend the meeting by video or audio conference: ____________________________________

______________________________________________________________________________

No member was not permitted to attend the meeting by video or audio conference.

The following members were absent and did not participate in the meeting in any manner 

or to any extent whatsoever: _______________________________________________________

______________________________________________________________________________

The President announced that in view of the current financial condition of the District, the 

Board of Education would consider the adoption of a resolution declaring its intention to issue 

$2,500,000 working cash fund bonds pursuant to Article 20 of the School Code and directing that 

notice of such intention be published.

Whereupon Member ____________________ presented and the Secretary read by title a 

resolution as follows, a copy of which was provided to each member of the Board of Education 

prior to said meeting and to everyone in attendance at said meeting who requested a copy:



RESOLUTION declaring the intention to issue $2,500,000 Working 
Cash Fund Bonds of School District Number 23, Cook County, 
Illinois, for the purpose of increasing the Working Cash Fund of said 
School District, and directing that notice of such intention be 
published in the manner provided by law.

* * *

WHEREAS, pursuant to the provisions of Article 20 of the School Code of the State of 

Illinois, and all laws amendatory thereof and supplementary thereto (the “Code”), a fund to be 

known as a Working Cash Fund (the “Fund”) may be created and maintained in and for School 

District Number 23, Cook County, Illinois (the “District”), in the manner prescribed in the Code, 

for the purpose of enabling the District to have in its treasury at all time sufficient money to meet 

demands thereon for expenditures for corporate purposes; and

WHEREAS, under the provisions of the Code, the Board of Education of the District (the 

“Board”) is authorized to incur an indebtedness and issue bonds as evidence thereof (the “Bonds”) 

for the purpose of increasing the Fund; and

WHEREAS, the Board has determined and does hereby determine that it is advisable, 

necessary and in the best interests of the District that the Fund be increased and that the District 

incur an indebtedness and issue Bonds as evidence thereof in the amount of $2,500,000 for said 

purpose; and

WHEREAS, before such Bonds may be issued for said purpose, the Board must adopt a 

resolution declaring its intention to issue such Bonds for said purpose and direct that notice of such 

intention be published as provided by law:

NOW, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of School 

District Number 23, Cook County, Illinois, as follows:
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Section 1. Incorporation of Preambles.  The Board hereby finds that all of the recitals 

contained in the preambles to this Resolution are full, true and correct and does incorporate them 

into this Resolution by this reference.

Section 2. Declaration of Intent.  The Board hereby declares its intention to avail of the 

provisions of the Code, and to issue Bonds in the amount of $2,500,000 for the purpose of 

increasing the Fund and enabling the District to have in its treasury at all time sufficient money to 

meet demands thereon for expenditures for corporate purposes.

Section 3. Notice of Intent.  In accordance with the provisions of Section 5 of the Local 

Government Debt Reform Act of the State of Illinois, as amended, notice of said intention to avail 

of the provisions of Article 20 of the Code and to issue Bonds for the purpose of increasing the 

Fund shall be given by publication of such notice at least once in the Daily Herald, the same being 

a newspaper of general circulation in the District.

Section 4. Form of Notice.  The notice of intention to issue the Bonds shall be in 

substantially the following form:
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NOTICE OF INTENTION OF
SCHOOL DISTRICT NUMBER 23, COOK COUNTY, ILLINOIS 

TO ISSUE $2,500,000
WORKING CASH FUND BONDS

PUBLIC NOTICE is hereby given that on the 14th day of September, 2022, the Board of 

Education (the “Board”) of School District Number 23, Cook County, Illinois (the “District”), 

adopted a resolution declaring its intention and determination to issue bonds in the aggregate 

amount of $2,500,000 for the purpose of increasing the Working Cash Fund of the District, and it 

is the intention of the Board to avail of the provisions of Article 20 of the School Code of the State 

of Illinois, and all laws amendatory thereof and supplementary thereto, and to issue said bonds for 

the purpose of increasing said Working Cash Fund.  Said Working Cash Fund is to be maintained 

in accordance with the provisions of said Article and shall be used for the purpose of enabling the 

District to have in its treasury at all time sufficient money to meet demands thereon for 

expenditures for corporate purposes.

A petition may be filed with the Secretary of the Board (the “Secretary”) within thirty (30) 

days after the date of publication of this notice, signed by not less than 1,299 voters of the District, 

said number of voters being equal to ten percent (10%) of the registered voters of the District, 

requesting that the proposition to issue said bonds as authorized by the provisions of said Article 20 

be submitted to the voters of the District.  If such petition is filed with the Secretary within thirty 

(30) days after the date of publication of this notice, an election on the proposition to issue said 

bonds shall be held on the 28th day of February, 2023, unless none of the voters of the District are 

scheduled to cast votes for any candidates for nomination for, election to or retention in public 

office at said election, in which case an election on the proposition to issue said bonds shall be 

held on the 4th day of April, 2023.  The Circuit Court may declare that an emergency referendum 

should be held prior to either of said election dates pursuant to the provisions of Section 2A-1.4 of 

the Election Code of the State of Illinois, as amended.  If no such petition is filed within said thirty 
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(30) day period, then the District shall thereafter be authorized to issue said bonds for the purpose 

hereinabove provided.

By order of the Board of Education of School District Number 23, Cook County, Illinois.

DATED this 14th day of September, 2022.

Mari-Lynn Peters Carol Botwinski
Secretary, Board of Education,
School District Number 23,                         
Cook County, Illinois

President, Board of Education,
School District Number 23,                        
Cook County, Illinois

____________________________
Note to Publisher:  Please be certain that this notice appears over the names of the President and Secretary of the Board.
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Section 5. Further Proceedings.  If no petition signed by the requisite number of voters 

is filed with the Secretary of the Board within thirty (30) days after the date of the publication of 

such notice of intention to issue the Bonds, the Board shall, by appropriate proceedings to be 

hereafter taken, fix the details concerning the issue of the Bonds and provide for the levy of a direct 

annual tax to pay the principal and interest on the same.

Section 6. Severability.  If any section, paragraph, clause or provision of this Resolution 

shall be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of 

such section, paragraph, clause or provision shall not affect any of the remaining provisions of this 

Resolution.

Section 7. Repealer and Effective Date.  All resolutions and parts of resolutions in 

conflict herewith be and the same are hereby repealed and that this Resolution be in full force and 

effect forthwith upon its adoption.

Adopted September 14, 2022.

______________________________________
President, Board of Education

______________________________________
Secretary, Board of Education



Member _______________________ moved and Member ________________________ 

seconded the motion that said resolution as presented and read by title be adopted.

After a full and complete discussion thereof, the President directed the Secretary to call the 

roll for a vote upon the motion to adopt said resolution.

Upon the roll being called, the following members voted AYE:______________________

______________________________________________________________________________

______________________________________________________________________________

The following members voted NAY:___________________________________________

Whereupon the President declared the motion carried and said resolution adopted, and in 

open meeting approved and signed said resolution and directed the Secretary to record the same in 

full in the records of the Board of Education of School District Number 23, Cook County, Illinois, 

which was done.

Other business not pertinent to the adoption of said resolution was duly transacted at said 

meeting.

Upon motion duly made, seconded and carried, the meeting was adjourned.

______________________________________
Secretary, Board of Education



STATE OF ILLINOIS )
)  SS

COUNTY OF COOK )

CERTIFICATION OF MINUTES AND RESOLUTION

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of 
the Board of Education of School District Number 23, Cook County, Illinois (the “Board”), and 
that as such official I am the keeper of the records and files of the Board.

I do further certify that the foregoing constitutes a full, true and complete transcript of the 
minutes of the meeting of the Board held on the 14th day of September, 2022, insofar as same 
relates to the adoption of a resolution entitled:

RESOLUTION declaring the intention to issue $2,500,000 Working 
Cash Fund Bonds of School District Number 23, Cook County, 
Illinois, for the purpose of increasing the Working Cash Fund of said 
School District, and directing that notice of such intention be 
published in the manner provided by law.

a true, correct and complete copy of which said resolution as adopted at said meeting appears in 
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Board on the adoption of said resolution 
were conducted openly, that the vote on the adoption of said resolution was taken openly, that said 
meeting was held at a specified time and place convenient to the public, that notice of said meeting 
was duly given to all of the news media requesting such notice, that an agenda for said meeting 
was posted at the location where said meeting was held and at the principal office of the Board at 
least 48 hours in advance of the holding of said meeting, that at least one copy of said agenda was 
continuously available for public review during the entire 48-hour period preceding said meeting, 
that a true, correct and complete copy of said agenda as so posted is attached hereto as Exhibit A, 
that said meeting was called and held in strict compliance with the provisions of the Open Meetings 
Act of the State of Illinois, as amended, and with the provisions of the School Code of the State of 
Illinois, as amended, and that the Board has complied with all of the provisions of said Act and 
said Code and with all of the procedural rules of the Board in the conduct of said meeting and in 
the adoption of said resolution.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 14th day of September, 
2022.

______________________________________
Secretary, Board of Education



STATE OF ILLINOIS )
)  SS

COUNTY OF COOK )

PETITION

We, the undersigned, do hereby certify that we are voters of School District Number 23, 
Cook County, Illinois, and as such voters, we do hereby request that the following proposition be 
submitted to the voters of said School District:  “Shall the Board of Education of Prospect Heights 
School District Number 23, Cook County, Illinois, be authorized to issue $2,500,000 bonds for a 
working cash fund as provided for by Article 20 of the School Code?”; and we do hereby further 
request that the Secretary of said Board of Education of said School District certify said proposition 
to the County Clerk of The County of Cook, Illinois, for submission to said voters at the next 
election at which said proposition may be lawfully submitted to said voters: 

SIGNATURE PRINTED NAME

STREET ADDRESS OR 
RURAL ROUTE 

NUMBER
CITY, VILLAGE 

OR TOWN
COUNTY 

(ILLINOIS)
_______________ _______________ ________________, _____________, Cook 
_______________ _______________ ________________, _____________, Cook
_______________ _______________ ________________, _____________, Cook
_______________ _______________ ________________, _____________, Cook
_______________ _______________ ________________, _____________, Cook
_______________ _______________ ________________, _____________, Cook
_______________ _______________ ________________, _____________, Cook
_______________ _______________ ________________, _____________, Cook
_______________ _______________ ________________, _____________, Cook
_______________ _______________ ________________, _____________, Cook

The undersigned, being first duly sworn, deposes and certifies that he or she is at least 
18 years of age, his or her residence address is _____________________________________ 
(Street Address), _________________________ (City, Village or Town), _________________ 
County, _____________ (State), that he or she is a citizen of the United States of America, that 
the signatures on the foregoing petition were signed in his or her presence and are genuine, that to 
the best of his or her knowledge and belief the persons so signing were at the time of signing said 
petition registered voters of said School District and that their respective residences are correctly 
stated therein.

Signed and sworn to before me this
____ day of ____________, 2022.

___________________________________
Illinois Notary Public

My commission expires _______________

(NOTARY SEAL)



ORDER calling a public hearing concerning the intent of the Board of 
Education of School District Number 23, Cook County, Illinois, to sell 
$2,500,000 Working Cash Fund Bonds.

* * *

WHEREAS, School District Number 23, Cook County, Illinois (the “District”), is a duly 

organized and existing school district created under the provisions of the laws of the State of 

Illinois, and is now operating under the provisions of the School Code of the State of Illinois, and 

all laws amendatory thereof and supplementary thereto, including the Local Government Debt 

Reform Act of the State of Illinois, as amended; and

WHEREAS, the Board of Education of the District (the “Board”) intends to sell bonds in 

the amount of $2,500,000 for the purpose of increasing the working cash fund of the District (the 

“Bonds”); and

WHEREAS, the Bond Issue Notification Act of the State of Illinois, as amended, requires 

the Board to hold a public hearing concerning the Board’s intent to sell the Bonds before adopting 

a resolution providing for the sale of the Bonds:

NOW, THEREFORE, Be It and It Is Hereby Ordered by the undersigned President of the 

Board of Education of School District Number 23, Cook County, Illinois, as follows:

1. I hereby call a public hearing to be held at 7:00 o'clock P.M. on the 14th day of 

September, 2022, in the Grodsky Administration Building, 700 North Schoenbeck Road, Prospect 

Heights, Illinois, in the District, concerning the Board’s intent to sell the Bonds and to receive 

public comments regarding the proposal to sell the Bonds (the “Hearing”).
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2. I hereby direct that the Secretary of the Board (the “Secretary”) shall (i) publish 

notice of the Hearing at least once in the Daily Herald, the same being a newspaper of general 

circulation in the District, not less than 7 nor more than 30 days before the date of the Hearing and 

(ii) post at least 48 hours before the Hearing a copy of said notice at the principal office of the 

Board, which notice will be continuously available for public review during the entire 48-hour 

period preceding the Hearing.

3. Notice of the Hearing shall appear above the name of the Secretary and shall be in 

substantially the following form:
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NOTICE OF PUBLIC HEARING CONCERNING THE INTENT OF
THE BOARD OF EDUCATION OF SCHOOL DISTRICT NUMBER 23,

COOK COUNTY, ILLINOIS
TO SELL $2,500,000 WORKING CASH FUND BONDS

PUBLIC NOTICE IS HEREBY GIVEN that School District Number 23, Cook County, Illinois 
(the “District”), will hold a public hearing on the 14th day of September, 2022, at 7:00 o’clock 
P.M.  The hearing will be held in the Grodsky Administration Building, 700 North Schoenbeck 
Road, Prospect Heights, Illinois.  The purpose of the hearing will be to receive public comments 
on the proposal to sell bonds in the amount of $2,500,000 for the purpose of increasing the working 
cash fund of the District.

By order of the President of the Board of Education of School District Number 23, Cook 
County, Illinois.

DATED the 2nd day of September, 2022.

Mari-Lynn Peters
Secretary, Board of Education, 
School District Number 23, 
Cook County, Illinois

___________________________
Note to Publisher:  Please be certain that this notice appears above the name of the Secretary of the Board.
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4. At the Hearing, the Board shall explain the reasons for the proposed bond issue and 

permit persons desiring to be heard an opportunity to present written or oral testimony within 

reasonable time limits.  The Board shall not adopt a resolution selling the Bonds for a period of 

seven (7) days after the final adjournment of the Hearing.

Ordered this 2nd day of September, 2022. 

______________________________________
President, Board of Education,
School District Number 23, 
Cook County, Illinois



0000400

RESOLUTION loaning funds from the Operations and Maintenance 
Fund of School District Number 23, Cook County, Illinois, to the 
Educational Fund of said School District. 

* * *

WHEREAS, the Board of Education (the “Board”) of School District Number 23, Cook 

County, Illinois (the “District”), has determined and does hereby determine that it is necessary 

that the District loan funds from the Operations and Maintenance Fund of the District (the “O&M 

Fund”) to the Educational Fund of the District (the “Ed Fund”):

NOW, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of School 

District Number 23, Cook County, Illinois, as follows:

Section 1. Incorporation of Preambles.  The Board hereby finds that all of the recitals 

contained in the preambles to this Resolution are full, true and correct and does incorporate them 

into this Resolution by this reference.

Section 2. Loan from O&M Fund to Ed Fund.  In accordance with provisions of 

Section 10-22.33 of the School Code of the State of Illinois, as amended, the School Treasurer of 

the District is hereby authorized and directed to loan funds in the amount of $350,000 from the 

O&M Fund to the Ed Fund on the date hereof (the “Interfund Loan”).  In accordance with the 

provisions of such Section, the Interfund Loan must be repaid within three years.

Section 3. Repeal.  All resolutions or parts thereof in conflict herewith be and the same 

are hereby repealed and this Resolution shall be in full force and effect forthwith upon its adoption.

Adopted September 14, 2022.

_______________________________________
President, Board of Education

_______________________________________
Secretary, Board of Education
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RESOLUTION loaning funds from the Transportation Fund of School 
District Number 23, Cook County, Illinois, to the Educational Fund 
of said School District. 

* * *

WHEREAS, the Board of Education (the “Board”) of School District Number 23, Cook 

County, Illinois (the “District”), has determined and does hereby determine that it is necessary 

that the District loan funds from the Transportation Fund of the District (the “Transportation 

Fund”) to the Educational Fund of the District (the “Ed Fund”):

NOW, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of School 

District Number 23, Cook County, Illinois, as follows:

Section 1. Incorporation of Preambles.  The Board hereby finds that all of the recitals 

contained in the preambles to this Resolution are full, true and correct and does incorporate them 

into this Resolution by this reference.

Section 2. Loan from Transportation Fund to Ed Fund.  In accordance with provisions 

of Section 10-22.33 of the School Code of the State of Illinois, as amended, the School Treasurer 

of the District is hereby authorized and directed to loan funds in the amount of $1,225,000 from 

the Transportation Fund to the Ed Fund on the date hereof (the “Interfund Loan”).  In accordance 

with the provisions of such Section, the Interfund Loan must be repaid within three years.

Section 3. Repeal.  All resolutions or parts thereof in conflict herewith be and the same 

are hereby repealed and this Resolution shall be in full force and effect forthwith upon its adoption.

Adopted September 14, 2022.

_______________________________________
President, Board of Education

_______________________________________
Secretary, Board of Education
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RESOLUTION directing the transfer of funds from the working cash 
fund of School District Number 23, Cook County, Illinois, to the 
bond and interest and educational funds of said School District in 
anticipation of the collection of taxes levied by the District for such 
purposes for levy year 2021, such moneys so transferred to be 
reimbursed from such taxes upon collection.

* * *

WHEREAS, the Board of Education (the “Board”) of School District Number 23, Cook 

County, Illinois (the “District”), has heretofore created and established a working cash fund in 

and for the District for the purpose of enabling the District to have in its treasury at all time 

sufficient money to meet demands thereon for expenditures for corporate purposes (the “Working 

Cash Fund”); and

WHEREAS, there is presently to the credit of the Working Cash Fund the total sum of 

$876,858; and

WHEREAS, in accordance with the provisions of Article 20 of the School Code of the State 

of Illinois, as amended, the Board is authorized from time to time to direct the School Treasurer 

who receives the taxes of the District (the “Treasurer”) to transfer funds which are to the credit 

of the Working Cash Fund to the general funds of the District in anticipation of the collection of 

taxes lawfully levied for any or all purposes; and

WHEREAS, the Board has determined that it is necessary that moneys be made available to 

the bond and interest fund of the District (the “Bond and Interest Fund”) in order to meet expenses 

of the District payable from the Bond and Interest Fund and that it is in the best interests of the 

District that certain moneys presently to the credit of the Working Cash Fund be transferred by the 

Treasurer from the Working Cash Fund to the Bond and Interest Fund, such moneys to be 

transferred in anticipation of the collection of taxes levied by the District for bond and interest 
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purposes for levy year 2021, such moneys so transferred to be reimbursed from such taxes upon 

collection; and

WHEREAS, the Board has further determined that it is necessary that moneys be made 

available to the educational fund of the District (the “Ed Fund”) in order to meet expenses of the 

District payable from the Ed Fund and that it is in the best interests of the District that certain 

moneys presently to the credit of the Working Cash Fund be transferred by the Treasurer from the 

Working Cash Fund to the Ed Fund, such moneys to be transferred in anticipation of the collection 

of taxes levied by the District for educational purposes for levy year 2021, such moneys so 

transferred to be reimbursed from such taxes upon collection; and

WHEREAS, in order to comply with the applicable provisions of said Article 20, the Board 

has further determined as follows:

A. That, for levy year 2021, the District levied taxes for bond and interest 

purposes in the amount of $1,239,816;

B. That, for levy year 2021, the District has received taxes for bond and interest 

purposes in the amount of $__________;

C. That, for levy year 2021, the District levied taxes for educational purposes 

in the amount of $16,205,000;

D. That, for levy year 2021, the District has received taxes for educational 

purposes in the amount of $__________;

E. That the District has not issued any warrants in anticipation of any taxes 

levied by the District for levy year 2021;

F. That the aggregate amount of receipts from taxes imposed to replace 

revenue lost by units of local government and school districts as a result of the abolition of 
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ad valorem personal property taxes estimated to be set aside for the payment of debt service 

and pension or retirement obligations is $-0-; 

G. That there has heretofore been transferred from the Working Cash Fund to 

the Bond and Interest Fund in anticipation of the collection of taxes levied for levy year 

2021 for bond and interest purposes the total sum of $-0-;

H. That there has heretofore been transferred from the Working Cash Fund to 

the Ed Fund in anticipation of the collection of taxes levied for the year 2021 for 

educational purposes the total sum of $-0-; and

I. That the aggregate amount of funding received by the District under 

Section 18-8.15 of the Code in fiscal year ended June 30, 2021, was $1,805,832.

NOW, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of School 

District Number 23, Cook County, Illinois, as follows:

Section 1. Incorporation of Preambles.  The Board hereby finds that the recitals 

contained in the preambles to this Resolution are true, correct, and complete and does incorporate 

them into this Resolution by this reference.

Section 2. Transfer to the Bond and Interest Fund and Reimbursement of Working 

Cash Fund.  The Treasurer is hereby directed to transfer from the Working Cash Fund the sum of 

$535,000 which amount is to be placed to the credit of the Bond and Interest Fund.  It is hereby 

found and determined that the amount so transferred hereunder does not exceed 85% of the actual 

or estimated amount of taxes extended or to be extended or to be received for bond and interest 

purposes for levy year 2021.  Upon the receipt of the taxes heretofore levied for bond and interest 

purposes for levy year 2021, the Treasurer is hereby directed to transfer to the Working Cash Fund 

from the Bond and Interest Fund the amount of $535,000 in order to reimburse the Working Cash 

Fund.  
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Section 3. Transfer to the Ed Fund and Reimbursement of Working Cash Fund.  The 

Treasurer is hereby directed to transfer from the Working Cash Fund the sum of $190,000 which 

amount is to be placed to the credit of the Ed Fund.  It is hereby found and determined that the 

amount so transferred hereunder does not exceed 85% of the actual or estimated amount of taxes 

extended or to be extended or to be received for educational purposes for levy year 2021.  Upon 

the receipt of the taxes heretofore levied for educational purposes for levy year 2021, the Treasurer 

is hereby directed to transfer to the Working Cash Fund from the Ed Fund the amount of $190,000 

in order to reimburse the Working Cash Fund.  

Section 4. Severability.  If any section, paragraph, clause or provision of this 

Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or 

unenforceability of such section, paragraph, clause or provision shall not affect any of the 

remaining provisions of this Resolution.

Section 5. Repealer; Effective Date.  All resolutions or parts thereof in conflict 

herewith be and the same are hereby repealed and that this Resolution shall be in full force and 

effect forthwith upon its adoption.

Adopted September 14, 2022.

_______________________________________
President, Board of Education

_______________________________________
Secretary, Board of Education







District Fees Paid Through 9/2/2022

2022-23 Eisenhower Ross Sullivan MacArthur Total Total %

Paid $25,494 $27,995.25 $37,573 $75,556 $166,618 60.88%

Waived $8,175 $14,250 $15,015 $34,250 $71,690 26.19%

Outstanding $5,062 $5,184.75 $6,787 $18,344 $35,378 12.93%

Total $38,731 $47,430.00 $59,375 $128,150 $273,686 100.00%
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