School Board Regular Business Meeting
Monday, October 5, 2026 6:00 PM

District Office Board Room, Teleconference, URL:, Shakopee, MN 55379

1. CALL TO ORDER SCHOOL BOARD BUSINESS MEETING AND
ROLL CALL - CHAIR PETERSON

2. PLEDGE OF ALLEGIANCE

3. SABER PRIDE

3.1. 2027 National Merit Semifinalists

3.2. National Principals Month

3.3. National First Responders Day

4. CONSIDERATION OF AGENDA AS PRESENTED

5. PUBLIC COMMENT

6. CONSENT ITEMS

6.1. Personnel Items

6.2. Approval of School Board Meeting Minutes

6.3. Consideration of Bills and Authorization to Pay
Same

6.4. Approval of Wires Report

7. DONATIONS

8. INFORMATION

8.1. Heidi Nistler Introduction - Superintendent of
SouthWest Metro Intermediate District 288

8.2. Saber Connection Update

9. ACTION

9.1. Ratifying Resolution Relating to General

Obligation Facilities Maintenance and Tax
Abatement Bond

9.2. Pay Dates MOU - Shakopee Education Association

Presenter: Jeff
Pawlicki, Shakopee
High School Principal
Presenter: Jim
Miklausich, Assistant
Superintendent
Presenter: Jim
Miklausich, Assistant
Superintendent

Presenter: Kristi
Peterson

Presenter: Heidi
Nistler,
Superintendent,
SouthWest Metro
Intermediate District
288

Presenter: Lisa Rahn,
Director of Community
Education

Presenter: David
Draskovich, Director
of Finance &
Operations and
Michael Hart,
Director of Public
Finance, PMA
Presenter: Keith



(SEA)

9.3. PELC Work Group Plan A

9.4. PELC Work Group - MOU

9.5. Magnifying Abilities - MOU

9.6. Academy Champion Agreement Renewal - 9th Grade
Academy, Valleyfair & Superior Shores

10. INFORMATION

10.1. 2027 School Board Meetings Calendar
(Draft)
10.2. Building & Team Visions

11. COMMITTEE REPORTS & OTHER INFORMATION

12. UPCOMING MEETINGS & IMPORTANT DATES

13. ADJOURNMENT

Gray, Director of
Human Resources and
Dale Anderson, SEA
President

Presenter: Dale
Anderson, SEA
President; Lisa Rahn,
Director of Community
Education; and Jim
Miklausich, Assistant
Superintendent
Presenter: Dale
Anderson, SEA
President and Keith
Gray, Director of
Human Resources
Presenter: Lisa Rahn,
Director of Community
Education

Presenter: Tiffany
Olson, Director of
Communications &
Strategic Development

Presenter: Mike
Redmond

Presenter: Mike
Redmond and Jim
Miklausich, Assistant
Superintendent
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Natlonal Merit Semlfmallsts

Jason Pilli, Madeline Bohn
and Dhruva Chakravarthula
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SETTLEMENT AGREEMENT AND RELEASE OF CLAIMS

This Settlement Agreement and Release of Claims (“Agreement”) is entered into by and
between Independent School District No. 720, Shakopee Public Schools (“District”) and
Mitchell Armstrong-Grundy (“Armstrong-Grundy”). The District and Armstrong-Grundy
are collectively referred to as the “Parties.”

WHEREAS, the District employed Armstrong-Grundy from August 18. 2025 to September
19, 2025;

WHEREAS, following his resignation, Armstrong-Grundy commenced a lawsuit in
conciliation court captioned Mitchell Armstong-Grundy vs Shakopee Public Schools (“the
Lawsuit”);

WHEREAS, in the Lawsuit Armstrong-Grundy alleged that the District underpaid him and
owed him $3,495.66;

WHEREAS, the District filed a counterclaim alleging that it overpaid Armstrong-Grundy
and that he owed the District $1,613.40;

WHEREAS, the Conciliation Court ruled in favor of the District and entered judgment
requiring Armstrong-Grundy to pay the District $1,613.40;

WHEREAS, Armstrong-Grundy moved to vacate the judgment and appealed the
Conciliation Court ruling to Minnesota District Court;

WHEREAS, this matter was scheduled to proceed to trial on October 1, 2026; and

WHEREAS, through their respective attorneys, the Parties have negotiated this Agreement
in order to avoid the expense and uncertainty of litigation.

NOW, THEREFORE, IN CONSIDERATION OF the foregoing and the mutual promises
contained in this Agreement, including the relinquishment of certain legal rights and other
valuable consideration, the sufficiency of which is acknowledged, the Parties agree as
follows:

1. Dismissal of the Lawsuit with Prejudice. The Parties agree to dismiss the Lawsuit
with prejudice. The Parties authorize their attorneys to sign and submit a stipulation of
dismissal with prejudice to the Court. The stipulation will request that the Court dismiss
the Lawsuit in its entirety with prejudice, including all claims and counterclaims, without
any further action from the parties, and without any award of attorneys’ fees, costs, or
disbursements to either Party. Neither Armstrong-Grundy nor the District may be deemed
to be a prevailing party for any purpose. The Parties recognize that the dismissal with
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prejudice bars them from brining any claim in the future that was part of the Lawsuit or
could have been brought as part of the Lawsuit in conciliation court or in district court.

2. Mutual Release of Claims. The Parties mutually release any claims that arise out
of or relate to any action, decision, event, or fact occurring before they sign this Agreement.
This include claims that have not been asserted.

3. No Wrongdoing. This Agreement is made in compromise of disputed claims and
may not be construed as an admission of liability or wrongdoing by either party.

4. Attorney Fees, Costs, and Expenses. The Parties are responsible for their own
attorney fees, costs, and expenses.

5. Equal Drafting. If either Party asserts that a provision of this Agreement is
ambiguous, this Agreement must be deemed to have been drafted equally by the Parties.

6. Complete Agreement. This Agreement reflects the complete agreement between
the Parties. The Parties have not relied on any promise, representation, statement, or
inducement that is not expressly stated in this Agreement. No changes to this Agreement
are valid unless they are in writing and signed by both Parties.

7. Signatures and Copies. This Agreement may be signed in counterparts. A copy of
this Agreement will have the same legal effect as the original. Electronic signatures will
have the same force and effect as if the signature were an original.

MITCHELL ARMSTRONG-GRUNDY

Dated:

Mitchell Armstrong-Grundy

INDEPENDENT SCHOOL DISTRICT NO. 720

Dated:

Dr. Mike Redmond, Superintendent

Settlement Agreement and Release of All Claims
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School Board Business Meeting
1200 Shakopee Town Square, Shakopee, MN 55379
Monday, September 14, 2026 6:00PM

A School Board Meeting of the Shakopee Public Schools was held Monday, September 14, 2026
beginning at 6:00PM.

Present: Peterson, Brophy, Zitek, Valdez, Aldrich, Johnson, Smith, Bryan*, Clara*
*student members

1. CALL TO ORDER SCHOOL BOARD MEETING AND ROLL CALL - CHAIR PETERSON
2. PLEDGE OF ALLEGIANCE

3. SABER PRIDE
3.1. Fall Activities Preview
3.2. School Board Appreciation Month

4. CONSIDERATION OF AGENDA AS PRESENTED
Motion to approve agenda as presented by Brophy, seconded by Aldrich
All present in favor, none opposed

5. PUBLIC COMMENT
None

6. CONSENT ITEMS
Motion to approve consent items as presented by Alrdich, seconded by Smith
All present in favor, none opposed

7. DONATIONS
Motion to approve donations presented by Brophy, seconded by Valdez
Roll call: All present in favor, none opposed

8. INFORMATION

8.1. PELC Work Group Presentation
8.2. Assessment of Learning

8.3. Payroll & Banking Services

9. ACTION

9.1. Storm Lease Agreement

Motion to approve agreement presented by Brophy, seconded by Aldrich
All present in favor, none opposed

9.2. Paraeducator Contract Approval
Motion to approve contract presented by Kristi, seconded by Johnson
All present in favor, none opposed

9.3. Clerical Contract Approval
Motion to approve contract presented by Valdez, seconded by Smith



All present in favor, none opposed

9.4. Truth in Taxation Required Preliminary Action
Motion to approve preliminary action presented by Brophy, seconded by Aldrich
Roll call: All present in favor, none opposed

9.5. Ice Arena Lease Approval
Motion to approve lease presented by Brophy, seconded by Aldrich
All present in favor, none opposed

9.6. Consideration to Approve Policies
Motion to approve policies presented by Brophy, seconded by Smith
All present in favor, none opposed

10. INFORMATION
10.1. District Update

11. COMMITTEE REPORTS & OTHER INFORMATION

12. UPCOMING MEETINGS & IMPORTANT DATES

13. ADJOURNMENT

Motion to adjourn meeting presented by Brophy, seconded by Smith

All present in favor, none opposed
Meeting adjourned at 8:25PM



Check Date Check Number Name Check Amount
09/08/2026 778643 Aflac 155.85
AFLA.09042026.D 80.46
01L 21565
AFLC.09042026.D 75.39
01L 21565
09/08/2026 778644 Gurstel Law Firm P.C 431.02
GARNS8.09042026.D 431.02
01L 21587
09/08/2026 778645 MN Child Support Payment Center 1,633.10
GARN1.09042026.D 1,633.10
01L 21587
05L 21587
09/08/2026 778646 Msea Union 1,162.72
UCSA-%.09042026.D 778.93
01L 21560
04 L 215 60
UPSA-%.09042026.D 1,089.60
01L 21560
04 L 215 60
05L 21560
UPSA-A.09042026.D -705.81
01L 21560
09/08/2026 778647 NCPERS Group Life Ins. 8.00
PLFE.09042026.D 8.00
01L 21514
09/08/2026 778648 School Services Employees 1,215.48
UCUS%.09042026.D 544.04
01L 21560
UCUS.09042026.D 417.50
01L 21560
UCUS-A.09042026.D 5.00
01L 21560
UFSD%.09042026.D 133.94
02L 21560
UFSD.09042026.D 112.50
02L 21560
UFSD-A.09042026.D 2.50
02 L 21560
09/08/2026 8000001145 Alaska Child Support Services Division 253.90



Check Date Check Number
GARN12.09042026.D
01L 21587
09/21/2026 778822
AFLA.09182026.D
01L 21565
AFLC.09182026.D
01L 21565
09/21/2026 778823
GARN8.09182026.D
01L 21587
09/21/2026 778824
GARN1.09182026.D
01L 21587
05L 21587
09/21/2026 778825
UCSA-%.09182026.D
01L 21560
04 L 21560
UPSA-%.09182026.D
01L 21560
04 L 21560
05L 21560
09/21/2026 778826
PLFE.09182026.D
01L 215 14
09/21/2026 778827
UCUS%.09182026.D
01L 21560
UCUS.09182026.D
01L 21560
UCUS-A.09182026.D
01L 21560
UFSD%.09182026.D
02L 21560
UFSD.09182026.D
02L 21560
UFSD-A.09182026.D
02L 21560
09/21/2026 8000001161

Name
253.90
Aflac
80.46
75.39
Gurstel Law Firm P.C
431.02
MN Child Support Payment Center
1,633.10
Msea Union
849.69
2,312.44
NCPERS Group Life Ins.
8.00
School Services Employees
522.30
417.50
5.00
565.25
262.50
2.50

Alaska Child Support Services Division

Check Amount

155.85

431.02

1,633.10

3,162.13

8.00

1,775.05

253.90



Check Date Check Number Name Check Amount
GARN12.09182026.D 253.90
01L 21587
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Check Number Check Date Net Check Amount Payroll Run Description

778616 09/04/2026 1,317.73 9.4.26 BW Payroll
778631 09/04/2026 64.13 9.4.26 BW Payroll
778636 09/04/2026 624.06 9.4.26 BW Payroll
778638 09/04/2026 277.39 9.4.26 BW Payroll
778641 09/04/2026 105.57 9.4.26 BW Payroll
778722 09/18/2026 1,317.73 9.18.26 BW Payroll
778725 09/18/2026 624.06 9.18.26 BW Payroll
778726 09/18/2026 616.41 9.18.26 BW Payroll
778828 09/21/2026 1,650.35 9.21.26 QP C. Markey
778844 09/23/2026 1,937.55 9.23.26 QP 1 Perreault

778845 09/23/2026 1,349.02 9.23.26 QP 2 Perreault



Bank Accout - Wires Out

Date Description Amount
9/1/2026 HealthPartners Insurance Premium 4,218.31
9/1/2026 Flex Medical/Dependent Care Claims 7,860.67
9/3/2026 HSA Contributions 19,101.22
9/3/2026 Flex Medical/Dependent Care Claims (184.01)
9/4/2026 Payroll Direct Deposit 1,850,162.40
9/4/2026 403(b) Contributions 202,093.31
9/4/2026 Flex Medical/Dependent Care Claims - Administrative Fees 2,295.00
9/4/2026 Flex Medical/Dependent Care Claims 922.23
9/4/2026 Flex Medical/Dependent Care Claims 699.76
9/8/2026 IRS Federal Tax ACH 667,828.72
9/8/2026 Payroll Deduction 253.90
9/9/2026 Payroll Direct Deposit 397.85
9/9/2026 State of MN Taxes ACH 113,042.14
9/9/2026 Community Ed Credit Card Processing Fee 2,999.00
9/9/2026 Flex Medical/Dependent Care Claims 9,683.06

9/10/2026 403(b) Contributions 201,562.36

9/11/2026 PERAACH 65,003.34

9/11/2026 TRAACH 427,046.40

9/11/2026 Flex Medical/Dependent Care Claims 393.09

9/15/2026 Flex Medical/Dependent Care Claims 8,640.48

9/16/2026 HSA Contributions 20,628.97

9/16/2026 HSA Contributions 437.14

9/16/2026 HSA Contributions 330.76

9/16/2026 Bank Service Charge 3,590.45

9/17/2026 Payroll Direct Deposit 2,040,361.90

9/17/2026 HSA Contributions 26,377.30

9/17/2026 HSA Contributions 24,435.70

9/18/2026 Payroll Deduction 253.90

9/18/2026 Flex Medical/Dependent Care Claims 1,170.92

9/18/2026 Flex Medical/Dependent Care Claims 310.80

9/21/2026 IRS Federal Tax ACH 694,768.80

9/21/2026 403(b) Contributions 204,885.51

9/21/2026 HSA Contributions 3,275.27

9/21/2026 HSA Contributions 2,910.54

9/22/2026 State of MN Taxes ACH 114,276.06

9/22/2026 Flex Medical/Dependent Care Claims 4,218.02

9/23/2026 HSA Contributions 29,109.25

9/23/2026 HSA Contributions 28,102.25

9/23/2026 Flex Medical/Dependent Care Claims (105.33)

9/23/2026 Flex Medical/Dependent Care Claims (105.33)

9/23/2026 Flex Medical/Dependent Care Claims (113.38)



Bank Accout - Wires Out

Date Description

Amount

9/23/2026 Flex Medical/Dependent Care Claims
9/23/2026 Flex Medical/Dependent Care Claims
9/23/2026 Flex Medical/Dependent Care Claims
9/24/2026 Flex Medical/Dependent Care Claims
9/25/2026 Flex Medical/Dependent Care Claims
9/25/2026 Flex Medical/Dependent Care Claims
9/28/2026 PERA ACH

9/28/2026 TRAACH

9/28/2026 Flex Medical/Dependent Care Claims
9/28/2026 Flex Medical/Dependent Care Claims
9/29/2026 Payroll Direct Deposit

9/29/2026 HSA Contributions

9/29/2026 Flex Medical/Dependent Care Claims
9/30/2026 PERA ACH

9/30/2026 Flex Medical/Dependent Care Claims

(221.84
(250.00
(250.00
(387.41

9,332.79
85.64
94,402.68
426,037.22
4,298.13
(147.19)
387.15
22,924.65
8,064.89
3.44
(16.42)

)
)
)
)

7,347,402.46
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(Reporting Period:

Donations Reported September 9,
2026 - September 30, 2026)

Please note, some delayed donations
have been posted in this report and
are noted accordingly in the
Additional Details section.

Donation Reporting
1200 Shakopee Town Square
Shakopee, MN 55379

Notes

Donations that are reported through
the District’s donation reporting
form are tracked and included in this
file each month and may not be
comprehensive to all donations
received. Reporting exceptions are
individual one-time donations
under $50, generally provided by a
parent/guardian/community
member for a specific teacher,
classroom or activity (e.g. snacks,
general supplies).

Donations generally include in-kind
donations or monetary donations
for specific purposes/intent and are
noted accordingly. Note that funds
raised and managed by separate
non-profits, PTOs and Booster Clubs
are not included in this donation list
unless a specific donation for the
district was made on their behalf.

Funds related to agreements such as
the Academies of Shakopee
Champion agreements are also
separate and not included in this file
nor are Scholarships provided by
organizations or higher education
institutions; such items are tracked
by the secondary school counselor
team.

Organization

Donation
Amount

School

Additional Details

MSBA

$100.00 In-Kind

School Board

One t-shirt, as part of
membership and in honor of
School Board appreciation
month (8)

Minnesota State $175,600.00 Shakopee High PICMG 1.0 Half-Size Single
Engineering and In-Kind School - Board - Intel Celeron Processor
Applied Engineering & (motherboard) 400 units x $439
Manufacturing Manufacturing each =5$175,600. These units
Center of Academy and will be used in various Academy
Excellence Science & courses to support student
Technology learning in an authentic way.
Academy
Anonymous - $15.00 In-Kind Red Oak For general school use - plastic
Guardian Elementary folders (22), plastic utensils (2
large bags), small scissors (2)
DonorsChoose.org | $512.36 In-Kind | Red Oak Classroom set of headphones
Elementary (10 pairs), 'On Strike' book set

),
(8 books), Crayola washable
markers (12 boxes), Dry erase
boards (24), Plastic folders (30),
Glue sticks (30), Erasers (12
count), Candy Land (2 games),
Zingo 1-2-3 math game, Floor
puzzles (3), Interlocking STEM
toys (1 set), Clorox wipes (4
containers), Wooden tangram
letter puzzle, Goldfish variety
pack (30 packages), Motts fruit
snacks (40 packages), Book;
The Girl Who Never Made
Mistakes, Book; The Name Jar.
Estimated cost via donors
choose: $512.36.

Supplies will be used daily for
activities, projects, crafts, etc.
Headphones used for
independentipad learning. Dry
erase boards used for both
literacy and math. Plastic
folders for students to bring
papers to and from school.
Games, puzzles, and toys for
student learning and

Page 1 of2
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engagement. Snacks for
students who do not bring one.
Books for class read alouds.

Kris Gabel - YMCA
North

$12,000.00
In-Kind

Saber Connection

Various items from the
Extended day preschool child
care program were donated to
Saber Connection. Lego
table/legos, Easels, Tables and
chairs, play houses, train set,
cots, shelves, toys, books, rug
wooden kitchen, misc.

Maureen Forsman

$35.00 In-Kind

District-Wide,
Welcome Center

Gently used school supplies

Tammy Youngvorst | $200.00 In-Kind | Sweeney Saxophone for band class
Elementary
Karen Karki $50.00 In-Kind Health Services - Gently used clothes for student
District-Wide needs
Austin Pittman - $1,900.00 Shakopee High 50 sheets of OSB, 200 2x4s for
Sam’s Club In-Kind School - student projects
Engineering &
Manufacturing
Academy
Cub Foods $100.00 Gift Welcome Center Gift card to be used for
Card Community Event | giveaways related to Shakopee

Chamber event on October 3,
2026

Page 2 of 2




SOUTHWEST METRO
INTERMEDIATE DISTRICT 288

October 5, 2026

An overview of SouthWest Metro|services for the Shakopee Public Schools Board of Education



Heidi Nistler, Superintendent

« Started in Shakopee: Began career in Shakopee Public
Schools as a special education teacher, then served as
Special Services Supervisor and Assistant Director of Special
Services

* System leadership: has since overseen special education
and specialized programs while serving as Director of Special
Education and Assistant Superintendent across several
Minnesota school districts

* Returning to where | started: honored to return to serve the
southwest metro communities

Contact: hnistler@swmetro288.org | (651) 674-3533

UNITY IN VISION | PROGRESS IN ACTION

Partnering With Shakopee PUinc SChOOIS SOUTHWEST METRO INTERMEDIATE DISTRICT 288



What is an Intermediate District?

Providing partnerships in education for innovative services:
e Special Education
e Alternative Learning Centers
e Career & Technical Education
e Care & Treatment Programs

Intermediate districts operate on a fee-for-service basis. The revenue to

fund student services is generated by tuition billing, state and federal grants, S
and levies. ‘

SouthWest Metro Member Districts

+ Belle Plaine (716) *  Prior Lake-Savage (719)

+ Buffalo-Hanover-Montrose (877) « Shakopee (720)

« Central (108) - Tri-City United (2905)

+ Eastern Carver County (112) «  Waconia (110) ‘

+ Jordan (717) «  Watertown-Mayer (111) : 1

+ New Prague (721)

SOUTHWEST METRO INTERMEDIATE DISTRICT 288

Partnering with Shakopee Public Schools JRITY IN VISION | PROGRESS IN AcTIoN %



Adult Education & CTE

Adult Basic Education Career & Technical Education

- English language learning, pre-literacy « 50+ courses across six career clusters
through Level 6 & HS Equivalency

- Hands-on labs, work-based learning, and

* GED preparation with on-site testing industry partnerships

- Family literacy (PACE program at Pearson * Industry-recognized certifications and
Early Learning Center): adult and early college credit
childhood learning together - Examples: automotive, cosmetology,

+ Free classes in Shakopee, Chaska, Prior Lake, construction trades, emergency medical
and online care, culinary arts

Scott County adults served: 146 Shakopee students served: 162

Registered for fall courses, this number typically doubles Registered for fall courses

when including Spring semester enrollment.

UNITY IN VISION | PROGRESS IN ACTION

Partnerlng with Shakopee Public Schools SOUTHWEST METRO INTERMEDIATE DISTRICT 288 %



Area Learning Center Opportunities

SouthWest Metro High School
& Elevate Online

New Beginnings

+ Flexible Student Scheduling « Parenting / Prenatal + Opportunity for SouthWest
. Live & Self-Guided Instruction Education and Care Metro High School students with
a complex mental health or

* Childcare Support chemical dependency diagnosis

* Credit Recovery

. * Wraparound services and .
* Access to Career & Technical P + Additional mental health support

. : networking with state, count o
Education Offerings and non—pgroﬁt SUPPOFtS y opportunities throughout the
+ Committed support team of student academic day

counselors, social workers,
mental health and special
education professionals

» Access to all of the educational
and support services provided
through SouthWest Metro HS and
Elevate Online

Summer programming offered to
provide consistent mental health
support throughout the year

Shakopee students served: 23 Shakopee students served: 2 Shakopee students served: 2

UNITY IN VISION | PROGRESS IN ACTION

Partnerlng with Shakopee Public Schools SOUTHWEST METRO INTERMEDIATE DISTRICT 288 %




Special Services

Setting IV Special Education Care & Treatment Itinerant & Low-Incidence
+ Intensive, separate-site + Day treatment: ANICCA (Carver + Deaf/hard of hearing and
programs placed by IEP team Co) and Reflections (Scott Co) blind/visually impaired teachers
decision + Residential: Lakeside Academy + Orientation and mobility
+ Autism, developmental, and and Passageways specialists and educational
emotional/behavioral disabilities Education at Carver County Jail audiologists
+ Six education centers, including and the Juvenile Alternative + Serving students birth to 22 in
Dean Lakes in Shakopee Facility (Scott Co) their community schools
Shakopee students served: 57 Shakopee students served: 6 Shakopee students served: 52

° o o UNITY IN VISION PROGRESS IN ACTION
Partnerlng with Shakopee Public Schools SOUTHWEST METRO I!\ITERMEDIATE DISTRICT 288 %




Start-of-year highlights Ii?;:(é‘ﬁl

* Every site: visited each SouthWest Metro site, meeting
students and staff

* Familiar faces: reconnecting with students and staff |
worked with during my time with Shakopee Public
Schools

* Board partnership: met with SouthWest Metro board
members

* Member districts: met with member district
Superintendents and Directors of Special Education to
understand the community needs and priorities for
SouthWest Metro

Listening & Learning

UNITY IN VISION | PROGRESS IN ACTION

Partnerlng Wlth Shakopee PUbIIC SChOOIS SOUTHWEST METRO INTERMEDIATE DISTRICT 288



Goals for the coming year

* Listen and plan: learn what each member district needs
and develop short- and long-term plans to serve your
community

* Facilities: lead the SouthWest Metro board and
stakeholder group through a facilities planning process so
the SouthWest Metro facilities meet our community’s
long-term needs

* Relationships: build connections across all programs,
sites, and member districts

Serving your

community

° o o UNITY IN VISION PROGRESS IN ACTION
Partnerlng with Shakopee Public Schools SOUTHWEST METRO I!\ITERMEDIATE DISTRICT 288 %
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SOUTHWEST METRO @ -’:,,’g;”
CONNECT ..""

3552
SIGN UP NOW ;;;éw

A monthly spotlight on the people,
programs and accomplishments that . . :
make our schools special! s

SOUTHWEST METRO
TTTTTTTTTTTTTTTTTTTTTTT



Thank you

Questions and Connection
www.swmetro288.org | (952) 567-8100

SOUTHWEST METRO
INTERMEDIATE DISTRICT 288
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&) PTMA

FINANCIAL SOLUTIONS

ISD 720

SHAKOPEE PUBLIC SCHOOLS

SALE SUMMARY

G.O. FACILITIES MAINTENANCE AND TAXABATEMENT BONDS,

SERIES 2026A

Shakopee

PUBLIC/SCHOOLS

EDUCATION FORWARD

October 5, 2026

Michael Hart

Vice President, Managing Director
michael.hart@ptma.com
612-509-2569

Steve Pumper

Senior Vice President
steve.pumper@ptma.com
612-509-2565

Bill Menozzi

Director, Public Finance
bil.menozzi@ptma.com
612-509-2567
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PROJECT FINANCING OVERVIEW

Project

e Fund roofing projects and parking lot construction
projects at District facilities.

Funding

e G.0O. Facilities Maintenance and Tax Abatement Bonds

Authority

e Minnesota Statutes, Section 123B.595, Sections
469.181210469.1815, and Chapter 475




Copyright © 2026 PTMA. All Rights Reserved.

BID SUMMARY

Independent School District No. 720 (Shakopee Public Schools)

$9,300,000

General Obligation Facilities Maintenance and Tax Abatement Bonds, Series 2026A

November 3, 2026

Award: Morgan Stanley & Co, LLC

Bidder

True Interest Cost (TIC)

Morgan Stanley & Co, LLC
Robert W. Baird & Co., Inc.
Huntington Securities, Inc.
PNC Capital Markets LLC
TD Financial Products LLC
StoneX Financial Inc.
Oppenheimer & Co., Inc.
Loop Capital Markets, LLC
Hilltop Securities

Piper Sandler & Co.
Fidelity Capital Markets

Brownstone Investment Group, LLC

4.4896%

4.5705%

4.6259%

4.6293%

4.6359%

4.6387%

4.6494%

4.6742%

4.6742%

4.6743%

4.6791%

4.6869%
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SALE SUMMARY

Preliminary Pre-Sale

March 2026* Finance Plan
Par Amount $9,445,000 $9,310,000 $9,170,000
Premium $476,290 $308,281 $410,368
True Interest Cost 4.37% 4.67% 4.49%
Total Debt Service $14,187,432 $14,112,539 $13,903,578
Deposit to Construction $9,600,000 $9,308,500 $9,314,572

*The parking lot project was reduced from $7,520,000 to

$7,256,500.
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BOND STRUCTURE

Bond Summary (All Debt with Direct Tax Impact)

16,000,000 -

14,000,000 -

12,000,000

10,000,000

B School Building Bonds

8,000,000 -
6,000,000 -
4,000,000
2,000,000 <
0
(19'13\ (19'1?’ %@9 (19@ (19“:;\ (19%“' (19%'5 q,Q‘bb‘ (19%‘3 q/beb (1903\ &L q,gfbo“ (19@ q/Qb:\ (19&" %&5

Fiscal Year

2026A Bonds

ELTFM (IAQ, Fire, Asb., Roofs) Lease Levy
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SOURCES AND USES

Facilities
Maintenance

Tax
Abatement

Issue
Summary

Sources Of Funds

Par Amount of Bonds

$2,025,000.00

$7,145,000.00

$9,170,000.00

Reoffering Premium

90,627.85

319,740.15

410,368.00

Total Sources

$2,115,627.85

$7,464,740.15

$9,580,368.00

Uses Of Funds

Deposit to Project Construction Fund 2,056,215.24 7,258,356.37 9,314,571.61
Deposit to Capitalized Interest (CIF) Fund 27,133.49 92,490.28 119,623.77
Municipal Advisor (PMA Securities) 10,699.36 37,751.56 48,450.92
Total Underwriter's Discount (0.401%) 8,120.25 28,651.45 36,771.70
Bond Counsel (Dorsey & Whitney) 5,631.13 19,868.87 25,500.00
Rating Agency Fee (Moody's) 4,769.90 16,830.10 21,600.00
Disclosure Counsel (Dorsey & Whitney) 2,208.29 7,791.71 10,000.00
Paying Agent (U.S. Bank) 850.19 2,999.81 3,850.00

Total Uses

$2,115,627.85

$7,464,740.15

$9,580,368.00
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BOND CALENDAR

Date

Action Item|

June 22, 2026

June 2026

June 2026

July 27, 2026

August 2026

Week of September 14, 2026
September 25, 2026

October 5, 2026

October 5, 2026

November 3, 2026

Resolution to set abatement public hearing, approval of
review and comment, and approve 10 yr. LTFM plan and
intent to issue LTFM Bonds

Publish Notice of Public Hearing and notice of intent to issue
LTFM Bonds

Submit updated LTFM Plan to MDE for approval

Abatement public hearing, consideration of abatement
resolution, and resolution calling for the sale of the bonds

Receive Review and Comment Letter from MDE and LTFM
Bond Approval

Rating Call

Rating Received & POS released to Market
Bond Pricing (Interest Rates Locked)
Board Considers Ratifying Resolution

Bond Closing



NEXT STEPS AFTER BOND SALE

* Funds will be available to draw as project expenditures
come due

* Proceeds will be invested so that funds are available based
on construction draw schedules

* I[nvestment earnings can be used to enhance the project
budget — estimate will be provided in weeks following bond
closing for budgeting purposes

* PTMA will help monitor for compliance with IRS
Arbitrage/Rebate regulations



ed.

| Copyright© 2026 PTMA. Al Rights Reserv

CONTACT US

Steve Pumper
SVP, Financial Consultant
612-509-2565
steve.pumper@ptma.com

Bill Menozzi
D|rector Pubhc Finance

Website:
www.ptma.com

Michael Hart

VP, Managing Director
612-509-2569
michael.hart@ptma.com
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—_

Approved

DISCLOSURE

The information contained herein is solely intended to suggest/discuss potentially applicable financing applications and is not intended to be a specific buy/sell recommendation, nor is it
an official confirmation of terms. Any terms discussed herein are preliminary until confirmed in a definitive written agreement.

The analysis or information presented herein is based upon hypothetical projections and/or past performance that have certain limitations. No representation is made that it is accurate or
complete or that any results indicated will be achieved. In no way is past performance indicative of future results. Changes to any prices, levels, or assumptions contained herein may
have a material impact on results. Any estimates or assumptions contained herein represent our best judgment as of the date indicated and are subject to change without notice.
Examples are merely representative and are not meant to be all-inclusive.

The information set forth herein was gathered from sources which we believe, but do not guarantee, to be accurate. Neither the information, nor any options expressed, constitute a
solicitation by us for purposes of sale or purchase of any securities or commodities. Investment/financing decisions by market participants should not be based on this information.

You should consider certain economic risks (and other legal, tax, and accounting consequences) prior to entering into any type of transaction with PMA Securities, LLC or PMA Financial
Network, LLC. It is imperative that any prospective client perform its own research and due diligence, independent of us or our affiliates, to determine suitability of the proposed
transaction with respect to the potential economic risks and legal, tax, and accounting consequences. Our analyses are not and do not purport to be appraisals of the assets, or business
of the Issuer or any other entity. PMA makes no representations as to the actual value which may be received in connection with a transaction nor the legal, tax, or accounting effects of
consummating a transaction. PMA cannot be relied upon to provide legal, tax, or accounting advice. You should seek out independent and qualified legal, tax, and accounting advice from
outside sources. This information has been prepared for informational and educational purposes and does not constitute a solicitation to purchase or sell securities, which may be done
only after client suitability is reviewed and determined.

Securities, public finance, institutional brokerage services and municipal advisory services are offered through PMA Securities, LLC. PMA Securities, LLC is a broker-dealer and municipal
advisor registered with the SEC and MSRB and is a member of FINRA and SIPC. Public Trust Advisors, LLC, PMA Financial Network, LLC, PMA Securities, LLC and PMA Asset
Management, LLC are under common ownership as part of PTMA Financial Solutions, LLC ("PTMA"). Public Trust Advisors, LLC and PMA Asset Management, LLC, are two separate
SEC registered investment advisers, both doing business as PTMA Investment Advisors. PTMA Investment Advisors provides investment advisory services to local government
investment pools ("Funds") and separate accounts. All other products are provided by PMA Financial Network, LLC.

Securities and public finance services offered through PMA Securities, LLC are available in AZ, CA, CO, CT, FL, GA, IL, IN, IA, MI, MN, MO, NE, NH, NJ, NY, NC, OH, OK, PA, SD, TX
and WI. This document is not an offer of services available in any state other than those listed above, has been prepared for informational and educational purposes only and does not
constitute a solicitation to purchase or sell securities, which may be done only after client suitability is reviewed and determined. All investments mentioned herein may have varying levels
of risk and may not be suitable for every investor. For more information, please visit us at ptma.com.

© 2026 PMA Securities, LLC v01.14.26



CERTIFICATION OF MINUTES RELATING TO
$9,170,000 GENERAL OBLIGATION FACILITIES MAINTENANCE AND TAX
ABATEMENT BOND, SERIES 2026A

Issuer: Independent School District No. 720 (Shakopee Public Schools), Minnesota
Governing Body: School Board

Kind, date, time and place of meeting: A regular meeting held on October 5, 2026 at 6:00 p.m. at
1200 Shakopee Town Square.

Members present:
Members absent:

Documents attached:

Minutes of said meeting (including):

RESOLUTION RELATING TO $9,170,000 GENERAL OBLIGATION
FACILITIES MAINTENANCE AND TAX ABATEMENT BOND,
SERIES 2026A; RATIFYING THE AWARD OF SALE, PRESCRIBING THE
FORM AND DETAILS AND PROVIDING FOR THE PAYMENT THEREOF

I, the undersigned, being the duly qualified and acting recording officer of the public
corporation issuing the bonds referred to in the title of this certificate, certify that the documents
attached hereto, as described above, have been carefully compared with the original records of said
corporation in my legal custody, from which they have been transcribed; that said documents are
a correct and complete transcript of the minutes of a meeting of the governing body of said
corporation, and correct and complete copies of all resolutions and other actions taken and of all
documents approved by the governing body at said meeting, so far as they relate to said bonds;
and that said meeting was duly held by the governing body at the time and place and was attended
throughout by the members indicated above, pursuant to call and notice of such meeting given as
required by law.

WITNESS my hand officially as such recording officer this 5th day of October, 2026.

School District Clerk
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It was reported that twelve (12) sealed proposals for the purchase of the Bonds were
received prior to 10:00 a.m. on October 5, 2026, pursuant to the Preliminary Official Statement
distributed to potential purchasers of the Bonds by PMA Securities, LLC, municipal advisor to the
District. The proposals have been publicly opened, read and tabulated and were found to be as

follows:

Shakopee ISD #720
$9,300,000 General Obligation Facilities Maintenance and
Tax Abatement Bonds, Series 2026A (Minnesota
School District Credit Enhancement Program)

The following bids were submitted using PARITY® and displayed ranked by lowest TIC.
Click on the name of each bidder to see the respective bids.

Bid Award*® Bidder Name TIC
lm Morgan Stanley & Co, LLC 4.489574
O Robert W. Baird & Co., Inc. 4.570549
O Huntington Securities, Inc. 4.625852
[ PNC Capital Markets LLC 4.629281
O TD Financial Products LLC 4.635937
O StoneX Financial Inc. 4.638660
O Oppenheimer & Co., Inc. 4.649422
O Loop Capital Markets, LLC 4.659458
O HilltopSecurities 4674244
O Piper Sandler & Co 4.674337
O Eidelity Capital Markets 4679121
O Brownstone Investment Group, LLC|4.686949
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Member , introduced the following resolution and moved its adoption, which motion
was seconded by Member :

RESOLUTION RELATING TO $9,170,000 GENERAL OBLIGATION
FACILITIES MAINTENANCE AND TAX ABATEMENT BOND, SERIES
2026A; RATIFYING THE AWARD OF SALE, PRESCRIBING THE FORM AND
DETAILS AND PROVIDING FOR THE PAYMENT THEREOF

BE IT RESOLVED by the School Board (the Board) of Independent School District
No. 720 (Shakopee Public Schools), Minnesota (the District), as follows:

SECTION 1. AUTHORIZATION; SALE AND RATIFICATION.

1.01. Authorization. Pursuant to a resolution adopted on July 27, 2026 (the Parameters
Resolution), this Board determined it to be in the best interests of the District to authorize the
issuance and sale of its General Obligation Facilities Maintenance and Tax Abatement Bonds,
Series 2026A (the Bonds) pursuant to Minnesota Statutes, Section 123B.595, subdivisions
469.1812 to 469.1815, as amended (the Abatement Act) and Chapter 475, the proceeds of which
will be used, together with any funds of the District which might be required, to:

(1) finance certain roofing projects at District facilities (the Facilities Maintenance
Projects), as described in the District’s ten-year facility plan for Fiscal Year 2028 approved by
both the Board and the Commissioner (the Commissioner) of the Department of Education of the
State of Minnesota (the Facility Plan); and

(i1) finance parking lot improvement projects districtwide (the Abatement Projects, and
together with the Facilities Maintenance Projects, the Projects).

The District has published a notice in its official newspaper describing the Facilities
Maintenance Projects, the amount of such Bonds that will finance the Facilities Maintenance
Projects, and the total amount of District indebtedness.

To pay all or a portion of the costs of the Abatement Projects or to pay a portion of the
principal of and interest on the Abatement Bonds (described below), this Board pursuant to the
Parameters Resolution has granted an abatement of property taxes to be imposed by the District
on certain parcels in the District identified in the Parameters Resolution (the Abated Parcels) for a
period of fifteen (15) years, anticipated to commence with taxes payable in 2027 and concluding
with taxes payable in 2041 (the Tax Abatement), all pursuant to the Abatement Act. The revenues
derived by the District from such Tax Abatement are referred to collectively herein as the Tax
Abatement Revenue. The Abatement Bonds will finance the Abatement Projects including every
item of cost of the kinds authorized in Minnesota Statutes, Section 469.1814, subdivision 5,
benefiting the Abated Parcels.

The portion of the Bonds issued to finance the Facilities Maintenance Projects will be in
the principal amount of $2,025,000 and herein called the Facilities Maintenance Bonds.

The portion of the Bonds issued to finance the Abatement Projects will be in the principal
amount of $7,145,000 and herein called the Abatement Bonds.

4919-4405-2428\5



The Parameters Resolution further authorized PMA Securities, LLC, in Albertville,
Minnesota (PMA) to proceed with a negotiated sale of the Bonds with an established underwriter
and authorized the Superintendent or Director of Finance and Operations and any Board officer to
approve the sale of the Bonds and execute a bond purchase agreement for the Bonds with said
underwriter; provided that the aggregate principal amount of the Bonds shall not exceed
$13,625,000, the true interest cost does not exceed 5.00%.

The maturities of the Bonds are allocated between these purposes of the issue as follows:

Year | Facilities Maintenance | Abatement Bonds Total
Bonds
2031 $ 125,000 $ 450,000 $ 575,000
2032 135,000 470,000 605,000
2033 140,000 495,000 635,000
2034 145,000 520,000 665,000
2035 155,000 545,000 700,000
2036 165,000 575,000 740,000
2037 170,000 600,000 770,000
2038 180,000 630,000 810,000
2039 190,000 665,000 855,000
2040 195,000 695,000 890,000
2041 205,000 730,000 935,000
2042 220,000 770,000 990,000
TOTAL $ 2,025,000 $ 7,145,000 $9,170,000

1.02. Sale. A proposal that meets the requirements set forth in the Parameters Resolution
has been received from Morgan Stanley & Co, LLC in New York, New York (the Purchaser), to
purchase $9,170,000 in aggregate principal amount of the Bonds at a price of $9,543,596.30, on
the further terms and conditions hereinafter set forth.

1.03. Ratification of Award. Pursuant to the Parameters Resolution, the sale of the Bonds
has been awarded by the Director of Finance and Operations and the Board Chair to the Purchaser.
The sale of the Bonds to the Purchaser and the execution of the bond purchase agreement by the
Superintendent and the Board Chair with the Purchaser for the sale of the Bonds to the Purchaser
are hereby ratified in all respects.

SECTION 2. BOND TERMS; REGISTRATION; EXECUTION AND DELIVERY.

2.01. Issuance of Bonds. All acts, conditions and things which are required by the
Constitution and laws of the State of Minnesota to be done prior to the issuance of the Bonds
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having been done, existing and having happened, it is necessary for this Board to establish the
form and terms of the Bonds, to provide for the security thereof, and to issue the Bonds forthwith.

2.02. Maturities, Interest Rates and Denominations. The Bonds shall be originally dated
as of November 3, 2026, shall be in denominations of $5,000 or any integral multiple thereof of
single maturities, shall mature on February 1 in the years and amounts stated below and shall bear
interest from date of issue until paid or called for redemption at the annual rates set forth opposite
such years and amounts, as follows:

Year Amount ($) Rate (%) Year Amount ($) Rate (%)
2031 575,000 5.00 2037 770,000 5.00
2032 605,000 5.00 2038 810,000 5.00
2033 635,000 5.00 2039 855,000 5.00
2034 665,000 5.00 2040 890,000 5.00
2035 700,000 5.00 2041 935,000 5.00
2036 740,000 5.00 2042 990,000 5.00

For purposes of complying with the maturity provisions of Minnesota Statutes, Section 475.54,
subdivision 1, the maturity schedule for the Bonds shall be combined with the maturity schedules
for the District’s outstanding general obligation bonds.

The Bonds shall be issuable only in fully registered form. Interest shall be computed on the basis
of a 360-day year composed of twelve 30-day months. The interest thereon and, upon surrender
of each Bond, the principal amount thereof, shall be payable by check or draft issued by the
Registrar described herein; provided that, so long as the Bonds are registered in the name of a
securities depository, or a nominee thereof, in accordance with Section 2.08 hereof, principal and
interest shall be payable in accordance with the operational arrangements of the securities
depository.

2.03. Dates and Interest Payment Dates. Upon initial delivery of the Bonds pursuant to
Section 2.07 and upon any subsequent transfer or exchange pursuant to Section 2.06, the date of
authentication shall be noted on each Bond so delivered, exchanged or transferred. The interest
on the Bonds shall be payable on February 1 and August 1, commencing August 1, 2027, to the
owners of record thereof as of the close of business on the fifteenth day of the immediately
preceding month, whether or not such day is a business day.

2.04. Redemption. The Bonds maturing on and after February 1, 2036 and later years shall
be subject to redemption and prepayment at the option of the District, in whole or in part, in such
order as the District shall determine and within a maturity by lot as selected by the Registrar in
multiples of $5,000, on February 1, 2035, and on any date thereafter, at a price equal to the
principal amount thereof and accrued interest to the date of redemption. The Clerk shall cause
notice of the call for redemption thereof to be published as required by law and, at least thirty (30)
days prior to the designated redemption date, shall cause notice of the call for redemption to be
mailed, by first class mail, to the registered owners of any Bonds to be redeemed at their addresses
as they appear on the bond register described in Section 2.06 hereof but no defect in or failure to
give such mailed notice of redemption shall affect the validity of proceedings for the redemption
of any Bond not affected by such defect or failure. Official notice of redemption having been
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given as aforesaid, the Bonds or portions of Bonds so to be redeemed shall, on the redemption
date, become due and payable at the redemption price therein specified, and from and after such
date (unless the District shall default in the payment of the redemption price) such Bonds or
portions of Bonds shall cease to bear interest. Upon partial redemption of any Bond, a new Bond
or Bonds will be delivered to the registered owner without charge, representing the remaining
principal amount outstanding.

2.05. Appointment of Initial Registrar. The District hereby appoints U.S. Bank Trust
Company, National Association, in Saint Paul, Minnesota, as the initial bond registrar, transfer
agent and paying agent (the Registrar). The Chairperson and the Clerk are authorized to execute
and deliver, on behalf of the District, a contract with the Registrar. Upon merger or consolidation
of the Registrar with another corporation, if the resulting corporation is a bank or trust company
organized under the laws of the United States or one of the states of the United States and
authorized by law to conduct such business, such corporation shall be authorized to act as successor
Registrar. The District agrees to pay the reasonable and customary charges of the Registrar for
the services performed. The District reserves the right to remove the Registrar upon thirty (30)
days’ notice and upon the appointment and acceptance of a successor Registrar, in which event the
predecessor Registrar shall deliver all cash and Bonds in its possession to the successor Registrar
and shall deliver the bond register to the successor Registrar.

2.06. Registration. The effect of registration and the rights and duties of the District and
the Registrar with respect thereto shall be as follows:

(a) Register. The Registrar shall keep at its principal corporate trust office a
bond register in which the Registrar shall provide for the registration of ownership of
Bonds and the registration of transfers and exchanges of Bonds entitled to be registered,
transferred or exchanged.

(b) Transfer of Bonds. Upon surrender for transfer of any Bond duly endorsed
by the registered owner thereof or accompanied by a written instrument of transfer, in form
satisfactory to the Registrar, duly executed by the registered owner thereof or by an
attorney duly authorized by the registered owner in writing, the Registrar shall authenticate
and deliver, in the name of the designated transferee or transferees, one or more new Bonds
of a like aggregate principal amount and maturity, as requested by the transferor. The
Registrar may, however, close the books for registration of any transfer after the fifteenth
day of the month preceding each interest payment date and until such interest payment
date.

(c) Exchange of Bonds. Whenever any Bonds are surrendered by the registered
owner for exchange the Registrar shall authenticate and deliver one or more new Bonds of
a like aggregate principal amount and maturity, as requested by the registered owner or the
owner’s attorney in writing.

(d) Cancellation. All Bonds surrendered upon any transfer or exchange shall
be promptly canceled by the Registrar and thereafter disposed of as directed by the District.
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(e) Improper or Unauthorized Transfer. When any Bond is presented to the
Registrar for transfer, the Registrar may refuse to transfer the same until it is satisfied that
the endorsement on such Bond or separate instrument of transfer is valid and genuine and
that the requested transfer is legally authorized. The Registrar shall incur no liability for
the refusal, in good faith, to make transfers which it, in its judgment, deems improper or
unauthorized.

§)) Persons Deemed Owners. The District and the Registrar may treat the
person in whose name any Bond is at any time registered in the bond register as the absolute
owner of such Bond, whether such Bond shall be overdue or not, for the purpose of
receiving payment of, or on account of, the principal of and interest on such Bond and for
all other purposes, and all such payments so made to any such registered owner or upon
the owner’s order shall be valid and effectual to satisfy and discharge the liability upon
such Bond to the extent of the sum or sums so paid.

(2) Taxes, Fees and Charges. For every transfer or exchange of Bonds, the
Registrar may impose a charge upon the owner thereof sufficient to reimburse the Registrar
for any tax, fee or other governmental charge required to be paid with respect to such
transfer or exchange.

(h) Mutilated, Lost, Stolen or Destroyed Bonds. In case any Bond shall become
mutilated or be destroyed, stolen or lost, the Registrar shall deliver a new Bond of like
amount, number, maturity date and tenor in exchange and substitution for and upon
cancellation of any such mutilated Bond or in lieu of and in substitution for any such Bond
destroyed, stolen or lost, upon the payment of the reasonable expenses and charges of the
Registrar in connection therewith; and, in the case of a Bond destroyed, stolen or lost, upon
filing with the Registrar of evidence satisfactory to it that such Bond was destroyed, stolen
or lost, and of the ownership thereof, and upon furnishing to the Registrar of an appropriate
bond or indemnity in form, substance and amount satisfactory to it, in which both the
District and the Registrar shall be named as obligees. All Bonds so surrendered to the
Registrar shall be canceled by it and evidence of such cancellation shall be given to the
District. If the mutilated, destroyed, stolen or lost Bond has already matured or been called
for redemption in accordance with its terms it shall not be necessary to issue a new Bond
prior to payment.

(1) Authenticating Agent. The Registrar is hereby designated authenticating
agent for the Bonds, within the meaning of Minnesota Statutes, Section 475.55,
subdivision 1, as amended.

() Valid Obligations. All Bonds issued upon any transfer or exchange of
Bonds shall be the valid obligations of the District, evidencing the same debt, and entitled
to the same benefits under this resolution as the Bonds surrendered upon such transfer or
exchange.

2.07. Execution; Authentication and Delivery. The Bonds shall be prepared under the
direction of the Clerk and shall be executed on behalf of the District by the signatures of the
Chairperson and the Clerk, provided that all signatures may be printed, engraved, or lithographed
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facsimiles of the originals. In case any officer whose signature, or a facsimile of whose signature,
shall appear on the Bonds shall cease to be such officer before the delivery of any Bond, such
signature or facsimile shall nevertheless be valid and sufficient for all purposes, the same as if such
officer had remained in office until delivery. Notwithstanding such execution, no Bond shall be
valid or obligatory for any purpose or entitled to any security or benefit under this resolution unless
and until a certificate of authentication on such Bond has been duly executed by the manual
signature of the Registrar. The executed certificate of authentication on each Bond shall be
conclusive evidence that it has been authenticated and delivered under this resolution. When the
Bonds have been so delivered and authenticated, they shall be delivered by the Clerk to the
Purchaser upon payment of the purchase price in accordance with the contract of sale heretofore
made and executed, and the Purchaser shall not be obligated to see to the application of the
purchase price.

2.08. Securities Depository. (a) For purposes of this section the following terms shall
have the following meanings:

“Beneficial Owner” shall mean, whenever used with respect to a Bond, the person in whose
name such Bond is recorded as the beneficial owner of such Bond by a Participant on the records
of such Participant, or such person’s subrogee.

“Cede & Co.” shall mean Cede & Co., the nominee of DTC, and any successor nominee
of DTC with respect to the Bonds.

“DTC” shall mean The Depository Trust Company of New York, New York.

“Participant” shall mean any broker-dealer, bank or other financial institution for which
DTC holds Bonds as securities depository.

“Representation Letter” shall mean the Representation Letter pursuant to which the District
agrees to comply with DTC’s Operational Arrangements.

(b) The Bonds shall be initially issued as separately authenticated fully registered
bonds, and one Bond shall be issued in the principal amount of each stated maturity of the Bonds.
Upon initial issuance, the ownership of such Bonds shall be registered in the bond register in the
name of Cede & Co., as nominee of DTC. The Registrar and the District may treat DTC (or its
nominee) as the sole and exclusive owner of the Bonds registered in its name for the purposes of
payment of the principal of or interest on the Bonds, selecting the Bonds or portions thereof to be
redeemed, if any, giving any notice permitted or required to be given to registered owners of Bonds
under this resolution, registering the transfer of Bonds, and for all other purposes whatsoever; and
neither the Registrar nor the District shall be affected by any notice to the contrary. Neither the
Registrar nor the District shall have any responsibility or obligation to any Participant, any person
claiming a beneficial ownership interest in the Bonds under or through DTC or any Participant, or
any other person which is not shown on the bond register as being a registered owner of any Bonds,
with respect to the accuracy of any records maintained by DTC or any Participant, with respect to
the payment by DTC or any Participant of any amount with respect to the principal of or interest
on the Bonds, with respect to any notice which is permitted or required to be given to owners of
Bonds under this resolution, with respect to the selection by DTC or any Participant of any person
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to receive payment in the event of a partial redemption of the Bonds, or with respect to any consent
given or other action taken by DTC as registered owner of the Bonds. So long as any Bond is
registered in the name of Cede & Co., as nominee of DTC, the Registrar shall pay all principal of
and interest on such Bond, and shall give all notices with respect to such Bond, only to Cede &
Co. in accordance with DTC’s Operational Arrangements, and all such payments shall be valid
and effective to fully satisfy and discharge the District’s obligations with respect to the principal
of and interest on the Bonds to the extent of the sum or sums so paid. No person other than DTC
shall receive an authenticated Bond for each separate stated maturity evidencing the obligation of
the District to make payments of principal and interest. Upon delivery by DTC to the Registrar of
written notice to the effect that DTC has determined to substitute a new nominee in place of Cede
& Co., the Bonds will be transferable to such new nominee in accordance with paragraph (e)
hereof.

(c) In the event the District determines that it is in the best interest of the Beneficial
Owners that they be able to obtain Bonds in the form of bond certificates, the District may notify
DTC and the Registrar, whereupon DTC shall notify the Participants of the availability through
DTC of Bonds in the form of certificates. In such event, the Bonds will be transferable in
accordance with paragraph (e) hereof. DTC may determine to discontinue providing its services
with respect to the Bonds at any time by giving notice to the District and the Registrar and
discharging its responsibilities with respect thereto under applicable law. In such event the Bonds
will be transferable in accordance with paragraph (e) hereof.

(d) The execution and delivery of the Representation Letter to DTC by the Chairperson
or Clerk, if not previously filed or if required to be re-filed with DTC, is hereby authorized and
directed.

(e) In the event that any transfer or exchange of Bonds is permitted under paragraph
(b) or (c) hereof, such transfer or exchange shall be accomplished upon receipt by the Registrar of
the Bonds to be transferred or exchanged and appropriate instruments of transfer to the permitted
transferee in accordance with the provisions of this resolution. In the event Bonds in the form of
certificates are issued to owners other than Cede & Co., its successor as nominee for DTC as owner
of all the Bonds, or another securities depository as owner of all the Bonds, the provisions of this
resolution shall also apply to all matters relating thereto, including, without limitation, the printing
of such Bonds in the form of bond certificates and the method of payment of principal of and
interest on such Bonds in the form of bond certificates.

SECTION 3. FORM OF BONDS. The Bonds shall be prepared in substantially the form found
at EXHIBIT A hereto.

SECTION 4. USE OF PROCEEDS.

4.01. General Obligation Facilities Maintenance and Tax Abatement Bond, Series 2026A
Construction Fund. There is hereby established on the official books and records of the District a
General Obligation Facilities Maintenance and Tax Abatement Bond, Series 2026 A Construction
Fund (the Construction Fund), and within the Construction Fund shall be established the following
accounts:
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(a) Facilities Maintenance Projects Account. To the Facilities Maintenance Projects
Account there shall be credited from the proceeds of the Facilities Maintenance Bonds an amount
equal to the estimated construction costs and expenses of the Facilities Maintenance Projects and
from the Facilities Maintenance Projects Account there shall be paid all such construction costs
and expenses relating to the Facilities Maintenance Projects.

(b) Abatement Projects Account. To the Abatement Projects Account there shall be
credited from the proceeds of the Abatement Bonds an amount equal to the estimated construction
costs and expenses of the Abatement Projects and from the Abatement Projects Account there shall
be paid all such construction costs and expenses relating to the Abatement Projects.

The District shall continue to maintain the Construction Fund until payment of all costs
and expenses incurred in connection with the New Money Projects financed by the Bonds have
been paid. After payment of all such construction costs and expenses, the Construction Fund shall
be discontinued and any Bond proceeds remaining therein shall be credited to the respective
accounts of the Debt Service Fund established by Section 4.02 hereof.

4.02. Reserved.

4.03. General Obligation Facilities Maintenance and Tax Abatement Bond, Series 2026A
Debt Service Fund. So long as any of the Bonds are outstanding and any principal of or interest
thereon unpaid, the District shall maintain a separate debt service fund on the official books and
records of the District to be known as the General Obligation Facilities Maintenance and Tax
Abatement Bond, Series 2026A Debt Service Fund (the Debt Service Fund), which the District
agrees to maintain until the Bonds have been paid in full, and the principal of and interest on the
Bonds shall be payable from the Debt Service Fund. The moneys on hand in the Debt Service
Fund from time to time shall be used only to pay the principal of and interest on the Bonds.

Within the Debt Service Fund shall be established the following accounts:

(a) Facilities Maintenance Bonds Account. The District irrevocably appropriates to the
Facilities Maintenance Bonds Account:

1. any funds received from the Purchaser upon delivery of the Facilities
Maintenance Bonds in excess of (A) the amount required by Section
4.01 above to be credited to the Construction Fund and (B) the amount
required to be set aside for payment of the costs of issuance of the
Facilities Maintenance Bonds;

ii. the amounts specified in Section 4.01 above, after payment of all costs
and expenses of the Facilities Maintenance Projects;

iii.  all taxes levied and collected in accordance with this resolution or any
additional resolutions of the Board;

iv. amounts, if any, transferred from the general fund account for long-term
facilities maintenance to the Debt Service Fund, pursuant to Minnesota
Statutes, Section 123B.595, subdivision 10(a)(4); (e) any long-term
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facilities maintenance equalized aid receivable under Minnesota
Statutes, Section 123B.595, subdivision 9; and

v. all other moneys as shall be appropriated by the Board to the Facilities
Maintenance Bonds Account from time to time. If any payment of
principal of and interest on the Facilities Maintenance Bonds shall
become due when there is not sufficient money in the Facilities
Maintenance Bonds Account to make such payment, the Clerk shall pay
the same from any other available fund of the District, and such other
fund shall be reimbursed for such advances out of the proceeds of the
taxes levied for the payment of the Facilities Maintenance Bonds when
available.

(b) Abatement Bonds Account. The District irrevocably appropriates to the Abatement
Bonds Account:

i. any funds received from the Purchaser upon delivery of the Abatement
Bonds in excess of (A) the amount required by Section 4.01 above to be
credited to the Abatement Projects Account of the Construction Fund
and (B) the amount required to be set aside for payment of the costs of
issuance of the Abatement Bonds;

ii. the amounts specified in Section 4.01 above, after payment of all costs
and expenses of the Abatement Projects;

iii.  all taxes levied and collected in accordance with this resolution or any
additional resolutions of the Board;

iv. Tax Abatement Revenue; and

v. all other moneys as shall be appropriated by the Board to the Abatement
Bonds Account from time to time. If any payment of principal of and
interest on the Abatement Bonds shall become due when there is not
sufficient money in the Abatement Bonds Account to make such
payment, the Clerk shall pay the same from any other available fund of
the District, and such other fund shall be reimbursed for such advances
out of the proceeds of the taxes levied for the payment of the Abatement
Bonds when available.

The moneys on hand in the Debt Service Fund from time to time shall be used only to pay
the principal of and interest on the Bonds. Pursuant to Minnesota Statutes, Section 123B.595,
subdivision 5(c), the portion of long-term facilities maintenance revenue for bonded debt must be
recognized in the Facilities Maintenance Bonds Account of the Debt Service Fund. Pursuant to
Minnesota Statutes, Section 123B.595, subdivision 12, the portion, if any, of long-term facilities
maintenance revenue not recognized in the Facilities Maintenance Bonds Account of the Debt
Service Fund shall be maintained with the general fund of the District in a reserve account pledged
to the payment of Facility Plan costs not financed by the Facilities Maintenance Bonds. If any
payment of principal of and interest on the Bonds shall become due when there is not sufficient
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money in the Debt Service Fund to make such payment, the Clerk shall pay the same from any
other available fund of the District, and such other fund shall be reimbursed for such advances out
of the proceeds of the taxes levied for the payment of the Bonds when available.

4.04. Tax Levies. For the prompt and full payment of the principal of and interest on the
Bonds as the same respectively become due, the full faith, credit and taxing power of the District
shall be and are hereby irrevocably pledged. To provide moneys for the payment of principal of
and interest on the Bonds as required by Minnesota Statutes, Section 475.61, subdivision 1, there
is hereby levied on all taxable property in the District a direct, annual ad valorem tax which shall
be spread upon the tax rolls for collection in the years and amounts as follows, as a part of other
general taxes of the District, as follows:

Levy Years Collection Years Amount
(See attached levy computation)

The taxes shall be irrepealable as long as any of the Bonds are outstanding and unpaid; provided
that the District reserves the right and power to reduce the levies in the manner and to the extent
permitted by Minnesota Statutes, Section 475.61. It is estimated that the ad valorem taxes will be
collected in amounts not less than five percent in excess of the annual principal and interest
requirements of the Bonds. If, as of the date tax levies are certified in any year, the sum of the
balance in the Debt Service Fund plus any ad valorem taxes theretofore levied for the payment of
Bonds payable therefrom and collectible through the end of the following calendar year is not
sufficient to pay when due all principal and interest to become due on all Bonds payable therefrom
in said following calendar year, or the Debt Service Fund has incurred a deficiency in the manner
provided in Section 4.02, an additional direct, irrepealable, ad valorem tax shall be levied on all
taxable property within the corporate limits of the District for the purpose of restoring such
accumulated or anticipated deficiency in accordance with the provisions of this resolution.
Pursuant to Minnesota Statutes, Section 123B.595, subdivision 6, if the debt service revenue
required to pay the principal and interest on the Facilities Maintenance Bonds exceeds the
District’s long-term facilities maintenance revenue for the same fiscal year, the District’s general
fund levy must be reduced by the amount of the excess.

4.05. Debt Service Fund Balance Restriction. In order to ensure compliance with the
Internal Revenue Code of 1986 (the Code), and applicable Treasury Regulations (the Regulations),
upon allocation of any funds to the Debt Service Fund, the balance then on hand in the Fund shall
be ascertained. If it exceeds the amount of principal and interest on the Bonds to become due and
payable through February 1 next following, plus a reasonable carryover equal to 1/12th of the debt
service due in the following bond year, the excess shall (unless an opinion is otherwise received
from bond counsel) be used to prepay or purchase Bonds, or invested at a yield which does not
exceed the yield on the Bonds calculated in accordance with Section 148 of the Code.

SECTION 5. DEFEASANCE. When all of the Bonds have been discharged as provided in this
section, all pledges, covenants and other rights granted by this resolution to the registered owners
of the Bonds shall cease. The District may discharge its obligations with respect to any Bonds
which are due on any date by depositing with the Registrar on or before that date a sum sufficient
for the payment thereof in full; or, if any Bond should not be paid when due, it may nevertheless
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be discharged by depositing with the Registrar a sum sufficient for the payment thereof in full with
interest accrued from the due date to the date of such deposit. The District may also discharge its
obligations with respect to any prepayable Bonds called for redemption on any date when they are
prepayable according to their terms, by depositing with the Registrar on or before that date an
amount equal to the principal, interest and redemption premium, if any, which are then due,
provided that notice of such redemption has been duly given as provided herein. The District may
also at any time discharge its obligations with respect to any Bonds, subject to the provisions of
law now or hereafter authorizing and regulating such action, by depositing irrevocably in escrow,
with a bank or trust company qualified by law as an escrow agent for this purpose, cash or
securities which are authorized by law to be so deposited, bearing interest payable at such time
and at such rates and maturing or callable at the holder’s option on such dates as shall be required
to pay all principal and interest to become due thereon to maturity or earlier designated redemption
date. Provided, however, that if such deposit is made more than ninety days before the maturity
date or specified redemption date of the Bonds to be discharged, the District shall have received a
written opinion of Bond Counsel to the effect that such deposit does not adversely affect the
exemption of interest on any Bonds from federal income taxation and a written report of an
accountant or investment banking firm verifying that the deposit is sufficient to pay when due all
of the principal and interest on the Bonds to be discharged on and before their maturity dates or
earlier designated redemption date.

SECTION 6. TAX COVENANTS., ARBITRAGE MATTERS, REIMBURSEMENT AND
CONTINUING DISCLOSURE.

6.01. Restrictive Action. The New Money Projects will be owned and maintained by the
District and used to carry out its program of public education. The District shall not enter into any
lease, management agreement, use agreement or other contract with any nongovernmental entity
relating to the New Money Project or a portion thereof which would cause the Bonds to be
considered “private activity bonds” or “private loan bonds” pursuant to the provisions of Section
141 of the Code. The District covenants and agrees with the registered owners of the Bonds that
it will not take or permit to be taken by any of its officers, employees or agents any actions that
would cause interest on the Bonds to become includable in gross income of the recipient under the
Code and applicable Regulations and covenants to take any and all actions within its powers to
ensure that the interest on the Bonds will not become includable in gross income of the recipient
under the Code and the Regulations.

6.02. Arbitrage Certification. The Chairperson and Clerk being the officers of the District
charged with the responsibility for issuing the Bonds pursuant to this resolution, are authorized
and directed to execute and deliver to the Purchaser a certificate in accordance with the provisions
of Section 148 of the Code and applicable Regulations stating the facts, estimates and
circumstances in existence on the date of issue and delivery of the Bonds which make it reasonable
to expect that the proceeds of the Bonds will not be used in a manner that would cause the Bonds
to be “arbitrage bonds” within the meaning of the Code and the Regulations.

6.03. Arbitrage Rebate Exemption. (a) It is hereby found that the District has general
taxing powers, that no Bond is a “private activity bond” within the meaning of Section 141 of the
Code, that 95% or more of the net proceeds of the Bonds are to be used for local governmental
activities of the District, and that the aggregate face amount of all tax-exempt obligations (other
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than private activity bonds) issued by the District and all subordinate entities thereof during
calendar year 2026 is not reasonably expected to exceed $5,000,000 plus the lesser of $10,000,000
or so much of the aggregate face amount of the tax-exempt obligations as are attributable to
financing or refinancing the construction of public school facilities. Therefore, pursuant to Section
148(1)(4)(D) of the Code, the District shall be treated as meeting the arbitrage rebate requirements
of paragraphs (2) and (3) of Section 148(f) of the Code.

(b) If, notwithstanding the provisions of paragraph (a) of this Section 7.03, the arbitrage
rebate provisions of Section 148(f) of the Code apply to the Bonds, the District hereby covenants
and agrees to make the determinations, retain records and rebate to the United States the amounts
at the times and in the manner required by said Section 148(¥).

6.04. NOT Qualified Tax-Exempt Obligations. The Bonds are NOT “qualified tax-exempt
obligations” for purposes of Section 265(b)(3) of the Code.

6.05. Reimbursement. The District certifies that the proceeds of the Bonds will not be
used by the District to reimburse itself for any expenditure with respect to the New Money Projects
which the District paid or will have paid more than 60 days prior to the issuance of the Bonds
unless, with respect to such prior expenditures, the District shall have made a declaration of official
intent which complies with the provisions of Section 1.150-2 of the Regulations; provided that this
certification shall not apply (i) with respect to certain de minimis expenditures, if any, with respect
to the New Money Projects meeting the requirements of Section 1.150-2(f)(1) of the Regulations,
or (ii) with respect to “preliminary expenditures” for the New Money Projects as defined in Section
1.150-2(f)(2) of the Regulations, including engineering or architectural expenses and similar
preparatory expenses, which in the aggregate do not exceed 20% of the “issue price” of the Bonds.

6.06. Continuing Disclosure. (a) Purpose and Beneficiaries. To provide for the public
availability of certain information relating to the Bonds and the security therefor and to permit the
Purchaser and other participating underwriters in the primary offering of the Bonds to comply with
amendments to Rule 15¢2-12 promulgated by the SEC under the Securities Exchange Act of 1934
(17 C.F.R. § 240.15c2-12), relating to continuing disclosure (as in effect and interpreted from time
to time, the Rule), which will enhance the marketability of the Bonds, the District hereby makes
the following covenants and agreements for the benefit of the Owners (as hereinafter defined) from
time to time of the outstanding Bonds. The District is the only obligated person in respect of the
Bonds within the meaning of the Rule for purposes of identifying the entities in respect of which
continuing disclosure must be made. If the District fails to comply with any provisions of this
section, any person aggrieved thereby, including the Owners of any outstanding Bonds, may take
whatever action at law or in equity may appear necessary or appropriate to enforce performance
and observance of any agreement or covenant contained in this section, including an action for a
writ of mandamus or specific performance. Direct, indirect, consequential and punitive damages
shall not be recoverable for any default hereunder to the extent permitted by law. Notwithstanding
anything to the contrary contained herein, in no event shall a default under this section constitute
a default under the Bonds or under any other provision of this resolution. As used in this section,
Owner or Bondowner means, in respect of a Bond, the registered owner or owners thereof
appearing in the bond register maintained by the Registrar or any Beneficial Owner (as hereinafter
defined) thereof, if such Beneficial Owner provides to the Registrar evidence of such beneficial
ownership in form and substance reasonably satisfactory to the Registrar. As used herein,
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Beneficial Owner means, in respect of a Bond, any person or entity which (a) has the power,
directly or indirectly, to vote or consent with respect to, or to dispose of ownership of, such Bond
(including persons or entities holding Bonds through nominees, depositories or other
intermediaries), or (b) is treated as the owner of the Bond for federal income tax purposes.

(b) Information To Be Disclosed. The District will provide, in the manner set forth in subsection
(c) hereof, either directly or indirectly through an agent designated by the District, the following
information at the following times:

(1) on or before twelve (12) months after the end of each fiscal year of the District,
commencing with the fiscal year ending June 30, 2026, the following financial
information and operating data in respect of the District (the Disclosure Information):

(A) the audited financial statements of the District for such fiscal year, prepared in
accordance with generally accepted accounting principles in accordance with the
governmental accounting standards promulgated by the Governmental
Accounting Standards Board or as otherwise provided under Minnesota law, as
in effect from time to time, or, if and to the extent such financial statements have
not been prepared in accordance with such generally accepted accounting
principles for reasons beyond the reasonable control of the District, noting the
discrepancies therefrom and the effect thereof, and certified as to accuracy and
completeness in all material respects by the fiscal officer of the District; and

(B) to the extent not included in the financial statements referred to in paragraph (A)
hereof, the information for such fiscal year or for the period most recently
available of the type contained in the Official Statement under the headings:
“SOCIO-ECONOMIC  CHARACTERISTICS - Largest Taxpayers;”
“FINANCIAL INFORMATION;” and “SUMMARY OF DEBT AND DEBT
STATISTICS;” which information may be unaudited.

Notwithstanding the foregoing paragraph, if the audited financial statements are not available by
the date specified, the District shall provide on or before such date unaudited financial statements
in the format required for the audited financial statements as part of the Disclosure Information
and, within 10 days after the receipt thereof, the District shall provide the audited financial
statements. Any or all of the Disclosure Information may be incorporated by reference, if it is
updated as required hereby, from other documents, including official statements, which have been
submitted to the Municipal Securities Rulemaking Board (the MSRB) through its Electronic
Municipal Market Access System (EMMA) or the SEC. The District shall clearly identify in the
Disclosure Information each document so incorporated by reference. If any part of the Disclosure
Information can no longer be generated because the operations of the District have materially
changed or been discontinued, such Disclosure Information need no longer be provided if the
District includes in the Disclosure Information a statement to such effect; provided, however, if
such operations have been replaced by other District operations in respect of which data is not
included in the Disclosure Information and the District determines that certain specified data
regarding such replacement operations would be a Material Fact (as defined in paragraph (2)
hereof), then, from and after such determination, the Disclosure Information shall include such
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additional specified data regarding the replacement operations. If the Disclosure Information is
changed or this section is amended as permitted by this paragraph (b)(1) or subsection (d), then
the District shall include in the next Disclosure Information to be delivered hereunder, to the extent
necessary, an explanation of the reasons for the amendment and the effect of any change in the
type of financial information or operating data provided.

(2) In atimely manner, not in excess of 10 business days, to the MSRB through EMMA,
notice of the occurrence of any of the following events (each a “Material Fact,” as
hereinafter defined):

4919-4405-2428\5

(A)
(B)
(©)
(D)
(E)
(F)

(G)
(H)
Q)
)

(K)
(L)

principal and interest payment delinquencies;

non-payment related defaults, if material;

unscheduled draws on debt service reserves reflecting financial difficulties;
unscheduled draws on credit enhancements reflecting financial difficulties;
substitution of credit or liquidity providers, or their failure to perform,;

adverse tax opinions, the issuance by the Internal Revenue Service of proposed
or final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-
TEB), or other material notices or determinations with respect to the tax status of
the Bonds or other material events affecting the tax status of the Bonds;
modifications to rights of Bond holders, if material;

Bond calls, if material and tender offers;

defeasances;

release, substitution, or sale of property securing repayment of the Bonds if
material;

rating changes;

bankruptcy, insolvency, receivership, or similar event of the obligated person;

(M) the consummation of a merger, consolidation, or acquisition involving an

(N)

(0)

obligated person or the sale of all or substantially all of the assets of the obligated
person, other than in the ordinary course of business, the entry into a definitive
agreement to undertake such an action or the termination of a definitive
agreement relating to any such actions, other than pursuant to its terms, if
material;

appointment of a successor or additional trustee or the change of name of a
trustee, if material;

incurrence of a financial obligation of the obligated person, if material, or
agreement to covenants, events of default, remedies, priority rights, or other
similar terms of a financial obligation of the obligated person, any of which affect
security holders, if material; “financial obligation” means a (a) debt obligation;
(b) derivative instrument entered into in connection with, or pledged as security
or a source of payment for, an existing or planned debt obligation; or (c) guarantee
of a debt obligation or any such derivative instrument; provided that “financial
obligation” shall not include municipal securities as to which a final official
statement (as defined in the Rule) has been provided to the MSRB consistent with
the Rule; and
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(P) default, event of acceleration, termination event, modification of terms, or other
similar events under the terms of a financial obligation of the obligated person,
any of which reflect financial difficulties.

As used herein, for those events that must be reported if material, a “Material Fact” is a fact as to
which a substantial likelihood exists that a reasonably prudent investor would attach importance
thereto in deciding to buy, hold or sell a Bond or, if not disclosed, would significantly alter the
total information otherwise available to an investor from the Official Statement, information
disclosed hereunder or information generally available to the public. Notwithstanding the
foregoing sentence, a Material Fact is also a fact that would be deemed material for purposes of
the purchase, holding or sale of a Bond within the meaning of applicable federal securities laws,
as interpreted at the time of discovery of the occurrence of the event.

For the purposes of the event identified in (L) hereinabove, the event is considered to occur when
any of the following occur: the appointment of a receiver, fiscal agent or similar officer for an
obligated person in a proceeding under the U.S. Bankruptcy Code or in any other proceeding under
state or federal law in which a court or governmental authority has assumed jurisdiction over
substantially all of the assets or business of the obligated person, or if such jurisdiction has been
assumed by leaving the existing governing body and officials or officers in possession but subject
to the supervision and orders of a court or governmental authority, or the entry of an order
confirming a plan of reorganization, arrangement or liquidation by a court or governmental
authority having supervision or jurisdiction over substantially all of the assets or business of the
obligated person.

For purposes of the events identified in paragraphs (O) and (P) above, the term “financial
obligation” means (i) a debt obligation; (ii) a derivative instrument entered into in connection with,
or pledged as security or a source of payment for, an existing or planned debt obligation; or (iii) a
guarantee of (i) or (ii). The term “financial obligation” shall not include municipal securities as to
which a final official statement has been provided to the MSRB consistent with the Rule.

(3) In a timely manner, to the MSRB through EMMA, notice of the occurrence of any of
the following events or conditions:

(A) the failure of the District to provide the Disclosure Information required under
paragraph (b)(1) at the time specified thereunder;

(B) the amendment or supplementing of this section pursuant to subsection (d),
together with a copy of such amendment or supplement and any explanation
provided by the District under subsection (d)(2);

(C) the termination of the obligations of the District under this section pursuant to
subsection (d);

(D) any change in the accounting principles pursuant to which the financial
statements constituting a portion of the Disclosure Information are prepared; and

(E) any change in the fiscal year of the District.

(c) Manner of Disclosure.
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(1)

)

The District agrees to make available to the MSRB through EMMA, in an electronic
format as prescribed by the MSRB, the information described in subsection (b).

All documents provided to the MSRB pursuant to this subsection (c) shall be
accompanied by identifying information as prescribed by the MSRB from time to
time.

(d) Term; Amendments; Interpretation.

(1

)

G)

The covenants of the District in this section shall remain in effect so long as any Bonds
are outstanding. Notwithstanding the preceding sentence, however, the obligations of
the District under this section shall terminate and be without further effect as of any
date on which the District delivers to the Registrar an opinion of Bond Counsel to the
effect that, because of legislative action or final judicial or administrative actions or
proceedings, the failure of the District to comply with the requirements of this section
will not cause participating underwriters in the primary offering of the Bonds to be in
violation of the Rule or other applicable requirements of the Securities Exchange Act
of 1934, as amended, or any statutes or laws successory thereto or amendatory thereof.

This section (and the form and requirements of the Disclosure Information) may be
amended or supplemented by the District from time to time, without notice to (except
as provided in paragraph (c)(2) hereof) or the consent of the Owners of any Bonds, by
a resolution of this Board filed in the office of the recording officer of the District
accompanied by an opinion of Bond Counsel, who may rely on certificates of the
District and others and the opinion may be subject to customary qualifications, to the
effect that: (i) such amendment or supplement (a) is made in connection with a change
in circumstances that arises from a change in law or regulation or a change in the
identity, nature or status of the District or the type of operations conducted by the
District, or (b) is required by, or better complies with, the provisions of paragraph
(b)(5) of the Rule; (ii) this section as so amended or supplemented would have
complied with the requirements of paragraph (b)(5) of the Rule at the time of the
primary offering of the Bonds, giving effect to any change in circumstances applicable
under clause (i)(a) and assuming that the Rule as in effect and interpreted at the time
of the amendment or supplement was in effect at the time of the primary offering; and
(i11) such amendment or supplement does not materially impair the interests of the
Bondowners under the Rule.

If the Disclosure Information is so amended, the District agrees to provide,
contemporaneously with the effectiveness of such amendment, an explanation of the
reasons for the amendment and the effect, if any, of the change in the type of financial
information or operating data being provided hereunder.

This section is entered into to comply with the continuing disclosure provisions of the

Rule and should be construed so as to satisfy the requirements of paragraph (b)(5) of
the Rule.
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SECTION 7. CERTIFICATION OF PROCEEDINGS.

7.01. Filing with County Auditor. The Clerk is hereby authorized and directed to file with
the County Auditor of Scott County a certified copy of this resolution together with such other
information as the County Auditor shall require and to obtain from the County Auditor a certificate
that the Bonds have been entered upon the bond register and that the tax for the payment of the
Bonds has been levied as required by law.

7.02. Certification of Proceedings. The officers of the District and the County Auditors
are hereby authorized and directed to prepare and furnish to the Purchaser and to Dorsey &
Whitney LLP, Bond Counsel, certified copies of all proceedings and records of the District relating
to the Bonds and to the financial condition and affairs of the District, and such other affidavits,
certificates and information as may be required to show the facts relating to the legality and
marketability of the Bonds as they appear from the books and records under the officer’s custody
and control or as otherwise known to the them. All such certified copies, certificates and affidavits,
including any heretofore furnished, shall be deemed representations of the District to the
correctness of all statements contained herein.

7.03. Official Statement. The Director of Finance and Operations is hereby authorized
and directed to review and approve all necessary disclosures in connection with the issuance of
the Bonds. The Municipal Advisor is hereby authorized, on behalf of the District, to prepare and
distribute to the Purchaser of the Bonds, within seven business days from the sale date of the
Bonds, a final official statement (the “Final Official Statement™) listing the offering price, the
interest rates, selling compensation, delivery date, the underwriters and such other information
relating to the Bonds required to be included in the Final Official Statement by the Rule, in the
form approved by the Director of Finance and Operations. The Purchaser is hereby authorized to
use and distribute the Final Official Statement in connection with the offering of the Bonds. The
Director of Finance and Operations is hereby authorized and directed to sign such certifications as
may be necessary or required by counsel or the purchaser(s) with respect to the completeness and
accuracy of the Preliminary Official Statement dated September 28, 2026, as supplemented by
Supplement to Preliminary Official Statement dated September 29, 2026, and the Final Official
Statement to be dated on or around October 5, 2026. All actions heretofore or hereafter taken by
District officers and staff, or by others acting on behalf of the District, with respect to the project
to be financed with proceeds of the Bonds, the structuring of the financing, the marketing and sale
of the Bonds, the preparation of legal documents and the consummation of the transaction
contemplated by this resolution, including but not limited to the engagement of third-party advisors
and counsel, are hereby ratified and approved in full.

SECTION 8. STATE PAYMENT; DISTRICT AND REGISTRAR OBLIGATIONS. The
District hereby covenants and obligates itself to notify the Commissioner of any potential default
in the payment of the principal of or interest on the Bonds and to use the provisions of Minnesota
Statutes, Section 126C.55 (the State Payment Law), to guarantee, to the extent permitted by law,
payment of the principal of and interest on the Bonds when due. The District further covenants to
deposit with the Registrar not less than three business days prior to each February 1 and August 1
as set forth in Section 2.03 hereof, an amount sufficient to make that payment or to notify the
Commissioner as provided in the State Payment Law that it will be unable to make all or a portion
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of such payment. The Registrar will notify the Commissioner if it becomes aware of a potential
default in the payment of principal of and interest on the Bonds on any payment date or if, on the
date two business days prior to the date on which a payment is due, there are insufficient funds on
deposit with the Registrar to make the required payment on such date. The Registrar will cooperate
with the District, the Commissioner and the Commissioner of Management and Budget in
implementing the provisions of the State Payment Law. In the event that amounts sufficient to
make any such interest or principal payment are held by an escrow or paying agent and invested
as authorized by Minnesota Statutes, Chapter 475 and such escrow or paying agent is required to
use proceeds from such investment to pay to the Registrar the amount necessary to pay such
interest or principal on such payment date, then the requirements of the State Payment Law relating
to the deposit of such amounts with the Registrar prior to the payment date of such interest or
principal shall be deemed satisfied and neither the District nor the Registrar shall be required to
notify the Commissioner that insufficient funds are available to pay such interest or principal on
such payment date. The District shall do all other things which may be necessary to perform the
Bonds hereby undertaken under the State Payment Law, including any requirements hereafter
adopted by the Commissioner of Management and Budget or the Commissioner.

Upon vote being taken on the foregoing resolution, the following voted in favor thereof:

and the following voted against the same:

whereupon the resolution was declared duly passed and adopted
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TAX LEVIES

Levy Computation Sheet

Facilities
Maintenance Tax Abatement
Assessment Year Collection Year Portion Portion Total
2026 2027 S 103,809.84|S 369,691.88|S 473,501.71
2027 2028 S 106,312.50| $ 375,112.50 | $  481,425.00
2028 2029 S 106,312.50 | S 375,11250 | S  481,425.00
2029 2030 S 237,562.50| S 847,61250| S 1,085,175.00
2030 2031 S 241,500.00 | S 844,987.50 | S 1,086,487.50
2031 2032 S 239,662.50 | S 846,562.50 | S 1,086,225.00
2032 2033 S 237,562.50 | S 846,825.00 | S 1,084,387.50
2033 2034 S 240,450.00 | S 845,775.00 | S 1,086,225.00
2034 2035 S 242,812.50| S 848,662.50 | S 1,091,475.00
2035 2036 S 239,400.00 | S 844,725.00 | S 1,084,125.00
2036 2037 S 240,975.00 | S 844,725.00 | S 1,085,700.00
2037 2038 S 242,025.00 | S 848,400.00 | S 1,090,425.00
2038 2039 S 237,300.00 | S 844,987.50 | $ 1,082,287.50
2039 2040 S 237,562.50 | S 845,250.00 | S 1,082,812.50
2040 2041 S 242,550.00 | S 848,925.00 | S 1,091,475.00
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EXHIBIT A
UNITED STATES OF AMERICA

STATE OF MINNESOTA
SCOTT COUNTY

INDEPENDENT SCHOOL DISTRICT NO. 720 (SHAKOPEE PUBLIC SCHOOLS)

GENERAL OBLIGATION FACILITIES MAINTENANCE AND TAX ABATEMENT BOND,

SERIES 2026A
R-1 $
Interest Rate Maturity Date Date of Original Issue CUSIP No.
% February 1,20 November 3, 2026
REGISTERED OWNER: CEDE & CO.
PRINCIPAL AMOUNT: THOUSAND DOLLARS

INDEPENDENT SCHOOL DISTRICT NO. 720 (SHAKOPEE PUBLIC SCHOOLS), SCOTT
COUNTY, STATE OF MINNESOTA (the District), acknowledges itself to be indebted and for value
received hereby promises to pay to the registered owner specified above, or registered assigns, the principal
sum specified above on the maturity date specified above, and to pay interest thereon from the date of
original issue specified above, or from the most recent interest payment date to which interest has been paid
or duly provided for, at the annual rate specified above, payable on February 1 and August 1 in each year,
commencing August 1, 2027, to the person in whose name this Bond is registered at the close of business
on the fifteenth day (whether or not a business day) of the immediately preceding month, all subject to the
provisions referred to herein with respect to the redemption of the principal of this Bond prior to its stated
maturity. The interest hereon and, upon presentation and surrender hereof at the principal office of the
Registrar described below, the principal hereof, are payable in lawful money of the United States of
America by check or draft drawn on U.S. Bank Trust Company, National Association, in Minneapolis,
Minnesota, as bond registrar, transfer agent and paying agent, or its successor designated under the
resolution described herein (the Registrar). For the prompt and full payment of such principal and interest
as the same respectively become due, the full faith and credit and taxing powers of the District have been
and are hereby irrevocably pledged.

This Bond is one of an issue in the aggregate principal amount of $9,170,000 (the Bonds), issued
by the District to finance certain roofing and parking lot improvement projects and is issued pursuant to
and in full conformity with a resolution adopted by the School Board on October 5, 2026 (the Bond
Resolution), the Constitution and laws of the State of Minnesota thereunto enabling, including Minnesota
Statutes, Section 123B.595, Sections 469.1812 to 469.1815, and Chapter 475. The Bonds are issuable only
in fully registered form, in denominations of $5,000 or any integral multiple thereof, of single maturities.

The Bonds having stated maturity dates on and after February 1, 2036 and later years are each
subject to redemption and prepayment at the option of the District, in whole or in part, in such order as the
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District shall determine and, within a maturity, by lot as selected by the Registrar in multiples of $5,000,
on February 1, 2035, and on any date thereafter, at a price equal to the principal amount thereof plus interest
accrued to the date of redemption. The District will cause notice of the call for redemption to be published
as required by law and, at least thirty (30) days prior to the designated redemption date, will cause notice
of the call thereof to be mailed by first class mail to the registered owner of any Bond to be redeemed at the
owner’s address as it appears on the bond register maintained by the Registrar, but no defect in or failure
to give such mailed notice of redemption shall affect the validity of proceedings for the redemption of any
Bond not affected by such defect or failure. Official notice of redemption having been given as aforesaid,
the Bonds or portions of Bonds so to be redeemed shall, on the redemption date, become due and payable
at the redemption price therein specified, and from and after such date (unless the District shall default in
the payment of the redemption price) such Bonds or portions of Bonds shall cease to bear interest. Upon
partial redemption of any Bond, a new Bond or Bonds will be delivered to the registered owner without
charge, representing the remaining principal amount outstanding.

As provided in the Bond Resolution and subject to certain limitations set forth therein, this Bond is
transferable upon the books of the District at the principal office of the Registrar, by the registered owner
hereof in person or by the owner’s attorney duly authorized in writing upon surrender hereof together with
a written instrument of transfer satisfactory to the Registrar, duly executed by the registered owner or the
owner’s attorney, and may also be surrendered in exchange for Bonds of other authorized denominations.
Upon such transfer or exchange, the District will cause a new Bond or Bonds to be issued in the name of
the transferee or registered owner, of the same aggregate principal amount, bearing interest at the same rate
and maturing on the same date, subject to reimbursement for any tax, fee or governmental charge required
to be paid with respect to such transfer or exchange.

The District and the Registrar may deem and treat the person in whose name this Bond is registered
as the absolute owner hereof, whether this Bond is overdue or not, for the purpose of receiving payment
and for all other purposes, and neither the District nor the Registrar shall be affected by any notice to the
contrary.

Notwithstanding any other provisions of this Bond, so long as this Bond is registered in the name
of Cede & Co., as nominee of The Depository Trust Company, or in the name of any other nominee of The
Depository Trust Company or other securities depository, the Registrar shall pay all principal of and interest
on this Bond, and shall give all notices with respect to this Bond, only to Cede & Co. or other nominee in
accordance with the operational arrangements of The Depository Trust Company or other securities
depository as agreed to by the District.

IT ISHEREBY CERTIFIED, RECITED, COVENANTED AND AGREED that all acts, conditions
and things required by the Constitution and laws of the State of Minnesota to be done, to happen, to exist
and to be performed precedent to and in the issuance of this Bond in order to make it a valid and binding
general obligation of the District according to its terms have been done, have happened, do exist and have
been performed in regular and due form, time and manner as so required; that, prior to the issuance hereof,
the District has pledged and appropriated to the debt service fund established for the payment of the Bonds,
tax abatement revenue to be derived by the District from certain specified properties in the District; that,
prior to the issuance hereof, a direct, annual, ad valorem tax has been duly levied upon all taxable property
in the District for the years and in amounts not less than five percent in excess of sums, together with
pledged tax abatement revenue, sufficient to pay the interest hereon and the principal hereof as the same
respectively become due; that additional taxes, if needed to meet the principal and interest requirements of
the Bonds, shall be levied upon all such property without limitation as to rate or amount; and that the
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issuance of the Bonds does not cause the indebtedness of the District to exceed any constitutional or
statutory limitation of indebtedness.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any security or
benefit under the Bond Resolution until the Certificate of Authentication hereon shall have been executed
by the Registrar by manual signature of one of its authorized representatives.
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IN WITNESS WHEREOF, Independent School District No. 720 (Shakopee Public Schools), Scott
County, State of Minnesota, by its School Board, has caused this Bond to be executed on its behalf by the
facsimile signatures of the Chairperson and Clerk.

INDEPENDENT SCHOOL DISTRICT NO. 720
(SHAKOPEE PUBLIC SCHOOLS), MINNESOTA

(Facsimile Signature — Chairperson) (Facsimile Signature - Clerk)

CERTIFICATE OF AUTHENTICATION
This is one of the Bonds delivered pursuant to the Bond Resolution mentioned within.

Date of Authentication:

U.S. BANK TRUST COMPANY, NATIONAL
ASSOCIATION, as Registrar

By

Authorized Representative
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The following abbreviations, when used in the inscription on the face of this Bond, shall be
construed as though they were written out in full according to the applicable laws or regulations:

TEN COM --as tenants in common UTMA ............. as Custodian for ..............
(Cust) (Minor)
TEN ENT --as tenants by the entireties under Uniform Transfers to Minors Act ............
(State)

JT TEN --as joint tenants with right of survivorship and not as tenants in common

Additional abbreviations may also be used.

ASSIGNMENT

For wvalue received, the undersigned hereby sells, assigns and transfers unto
the within Bond and all rights thereunder, and does hereby
irrevocably constitute and appoint attorney to transfer the said Bond on
the books kept for registration of the within Bond, with full power of substitution in the premises.

Dated:

NOTICE: The assignor’s signature to this assignment must
correspond with the name as it appears upon the face of the within
Bond in every particular, without alteration or enlargement or any
change whatsoever.

Signature Guaranteed:
Signature(s) must be guaranteed by an “eligible guarantor institution” meeting the requirements of the
Registrar, which requirements include membership or participation in STAMP or such other “signature
guaranty program” as may be determined by the Registrar in addition to or in substitution for STAMP, all
in accordance with the Securities Exchange Act of 1934, as amended.

Please insert social security or other identifying number of assignee:
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CERTIFICATE OF CARVER COUNTY AUDITOR
AS TO REGISTRATION OF BONDS AND TAX LEVY

The undersigned, being the duly qualified and acting County Auditor of Scott, hereby
certifies that there has been filed in my office a certified copy of a resolution duly adopted on
October 5, 2026, by the School Board of Independent School District No. 720 (Shakopee Public
Schools), Minnesota, setting forth the form and details of an issue of $9,170,000 General
Obligation Facilities Maintenance and Tax Abatement Bond, Series 2026A, dated as of
November 3, 2026, and levying taxes for their payment.

I further certify that the issue has been entered on my bond register and the tax required by

law for their payment has been levied and filed as required by Minnesota Statutes, Sections 475.61

to 475.63.
WITNESS my hand and official seal this day of , 2026.
Scott County Auditor
(SEAL)
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MEMORANDUM OF UNDERSTANDING

Pay DATES

WHEREAS, Shakopee Education Association (SEA) and the District continue to explore ways to work cooperatively and
collaboratively to benefit students, teachers and the mission of the District; and

WHEREAS, Shakopee Public Schools has been using a 26-pay biweekly (every other week) payroll schedule; and

WHEREAS, under this structure, some salaried employees receive pay before the corresponding work is completed;
and

WHEREAS, over time, this shift — often called Pay Date Transition Schedule

Vi 77 . - 4
payroll creep” — has moved the district’s payroll Teachers/Paras/Office Assistants
cycle out of alignment with the intended work 2025 2028 2026 2027 2027 | 2028
year and state statutes; and 26 Pay 27 Pay 24 Pay
. 1 8/22/25 1 8/21/26 1 9/15/27
WHEREAS, the gap grows by about five Qays 7 Y 7 o6 7 o027
every four years, has moved forward 13 days since 3 /19125 3 9118126 3 10/15/27
its launch, and will continue to increase if no 4 10/3/25 4 10/2/26 4 10129127 |<- Oct 30/31 is SatiSun
action is taken; and 5 10/17/25 5 10/16/26 5 11/15/27
. . . . 6 10/31/25 6 10/30/26 6 11/30/27
WHEREAS, this adjustment is NOT a cost-savings 7 A2 7 326 7 2152
measure - annual salary/hourly rates are not 8 1028125 8 127126 8 1203127
changing, and annual compensation costs remain 9 12/12/25 9 12/11/26 9 1/14/28  |<-Jan15is Sat
the same; 10 12/26/25 10 12/24/26 10 1/31/28
. n 1/9/26 n 1827 n 2/15/28
NOW, THEREFORE, SEA and Shakopee Public o 1% o T o 212978
School§ (MN ISD 720) her(?b.y enter into the 3 206126 3 YT, 3 315128
following agreement to transition from biweekly I 2120126 I 219/27 I 33128
g ”
pay to 24-pay (see Pay Date Transition Schedule 15 30626 15 3527 15 414128 |<- Apr15is Sat
chart to the right). 16 3/20/26 16 319/27 16 428/28 | <- Apr29/30 is Sat/Sun
. . . 17 4/3/26 17 412127 17 5/15/28
Additionally, both parties agree to negotiate thfe I AT I Y627 I 531128
new 2.4 Pay structure into the 2027-2029 collective 19 51726 19 w3027 19 o/15/28
bargaining agreement. 20 5/15/26 20 5/14/27 20 6/30/28
21 5/29/26 21 5/28/27 21 71428 |<-Jul 15 s Sat
22 6/12/26 22 6/11/27 22 7/31/28
23 6/26/26 23 6/25/27 23 8/15/28
24 7/10/26 24 7115127 24 8/31/28
25 7124126 25 730027 |<-Jul31is Sat
26 8/7/26 26 8/13/27  |<- Aug 14/15 is Sat/Sun
27 8/31/27
8/25/27 Only Statutory Deductions
no deductions hith/dntl/etc.
district-wide/for all employees
SEA and the District agree to the above language as
evidenced by the signatures of their representatives below.
Representative for:
Shakopee Education Association ISD 720, Shakopee Public Schools
i) '\v/ sd 2
President ¥ 77 S‘H__\ ISD 720 Board Representative

September 14, 2026
Date Date




MEMORANDUM OF UNDERSTANDING

EARLY CHILDHOOD EDUCATION

WHEREAS, Shakopee Education Association (SEA) and the District continue to explore ways to work cooperatively and
collaboratively to benefit students, teachers and the mission of the District; and

WHEREAS, the early childhood education programming has differing expectations and funding sources; and

WHEREAS, the District has been working diligently over the past decade to better understand and dovetail early
childhood education into the K-12 system District-wide, and

WHEREAS, some of the Pearson programming has been running annual budget deficits which are not sustainable, and

WHEREAS, the reduction of teacher contract work days in the 2025-2027 SEA contract settlement have had a negative
financial impact on some Pearson programming leading to the Pearson calendar no longer aligning with the K-12
calendar, and

WHEREAS, a PELC Work Group, made up of teachers and administrators, was formed to study and recommend changes to
address these challenges; and

WHEREAS, the PELC Work Group has now completed its work and its recommendations have been approved by the
School Board;

NOW, THEREFORE, Shakopee Education Association and Shakopee Public Schools (MN ISD 720) hereby enter into the
following agreement for the 2027-2028 school year until the settlement of the 2027-2029 contract:

Program Changes
e  Special Education (SpEd) Birth - 3: none
e SpEd 3-5: None
e  Early Childhood Family Education (ECFE): None
e  Stepping Stones
a. Full Day programming
i. Half day Stepping Stones Preschool (teacher instruct different AM and PM groups)
ii. Half Day Saber Connection
iii. Before and After Care offered through Saber Connection
b. Half Day programming remains the same
e  All Programs - aligning to K-12 practices
a. Teacher FTE based on student enrollment
b. Prep time is defined as 50 minutes

Calendar - All Programs

e  Align to K-12 work calendar beginning in 2027-2028 school year

e  Exception - no early release days, traditional ER PD day becomes a student contact day
This agreement does NOT replace the 2026-2027 PELC Calendar MoU.

SEA and the District are in agreement with the above language as evidenced by the signatures of their representatives
below.

Representative for:

Shakopee Education Association ISD 720, Shakopee Public Schools
dk%:\fm
President ‘ J 3 ISD 720 Board Representative

October 5, 2026

Date Date



MEMORANDUM OF AGREEMENT

Consortium Services for Adults with Disabilities Programming (“Magnifying Abilities”)
Fiscal Year 2026-2027

BETWEEN:
Eastern Carver County Schools (ISD 112) (hereinafter referred to as the "Host District")
AND
The Cooperating Partner Districts:
e Prior Lake-Savage Area Schools (ISD 719)
e Shakopee Public Schools (ISD 720)
e Waconia Public Schools (ISD 110)
e (each a "Partner District," collectively the "Partner Districts").

RECITALS

WHEREAS, Minnesota Statute § 124D.19 authorizes school districts to establish Community
Education programs to utilize school facilities and expand community-based services; and
WHEREAS, the Host District operates ""Magnifying Abilities," a specialized Community
Education program designed to serve adults with disabilities within the geographic boundaries of
the cooperating consortium; and

WHEREAS, the funding, levy limits, and aid entitlements for Adults with Disabilities programs
are governed by Minnesota Statute § 124D.56; and

WHEREAS, the parties intend for this Agreement to clearly define the financial responsibilities
of each Partner District to ensure the continuous operation and sustainable funding of the
Magnitying Abilities program.

NOW, THEREFORE, in consideration of the mutual covenants contained herein, the parties
agree as follows:

1. Program Identity and Fiscal Agency

The Host District shall serve as the primary provider and sole fiscal agent for the Magnifying
Abilities program. The Host District is responsible for all program operations, including
personnel management, safety compliance, activity coordination, and regional programming
execution.

2. Affirmation of Financial Responsibility

Each Partner District explicitly assumes financial responsibility for supporting the Magnifying
Abilities consortium. Because state aid and local tax levies fluctuate annually, financial
commitments are tied directly to the revenue generated by each district's respective population
and tax capacity formulas, rather than fixed flat fees.

By signing this agreement, each Partner District commits to transferring its full statutory
allocation for Adults with Disabilities programming to the Host District, subject only to the
approved local deductions outlined in Section 4.

3. Funding Mechanism & MDE Reporting
The baseline financial commitment for each Partner District is determined by the annual



Minnesota Department of Education (MDE) Community Education Adults with Disabilities Aid
Report (Form CMEDO02).

Gross Funding Commitment: Each Partner District agrees to contribute the exact dollar
amount designated on Line 5 ("' Total Revenue') of their district's MDE report for the
corresponding fiscal year. As illustrated in the MDE Minnesota Funding Reports (see attached).
4. Financial Formula and Allowable Deductions

To establish the final net payment due to the Host District, the parties agree to the following
operational formula:

Net Invoice Amount} = {MDE Line 5 Total Revenue} - {Local Operational Costs} Local
Operational Costs are strictly limited to direct expenses incurred by the Partner District for
local consortium support. Allowable deductions include:

e Administrative Fees: Documented internal processing or coordinating costs directly tied
to the partner district's oversight of this consortium agreement.

e Marketing & Advertising: The proportional cost of print or digital media space used
exclusively to promote Magnifying Abilities within the Partner District’s local
Community Education catalog.

5. Billing, Documentation, and Final Reconciliation

e Reporting Obligation: Each Partner District must submit an itemized statement of its
local operational costs (including copies of catalog invoices or administrative
breakdowns) to the Host District's Executive Director of Community Education by May
15th. If a Partner District fails to provide this documentation by the deadline, the Host
District will invoice for the full, unreduced MDE Line 5 amount.

e Invoicing Timeline: The Host District will issue a single annual invoice to each Partner

District following the official release of the MDE MFR/Aid entitlement reports. ®

Remittance: Partner Districts shall verify the invoice against their final MDE report and

remit the net payment to Eastern Carver County Schools within thirty (30) days of the

invoice date.
6. Term and Separation

e Term: This agreement shall govern the financial responsibilities for the fiscal year
starting July 1, 2026, and ending June 30, 2027.

e Withdrawal Notice: Any Partner District wishing to withdraw from the consortium and
terminate its financial obligations for the subsequent fiscal year must provide written
notice to the Host District’s Executive Director of Community Education no later than
June 30, 2026.

IN WITNESS WHEREQOF, the parties hereto have executed this Agreement.

EASTERN CARVER COUNTY SCHOOLS (ISD 112)

Executive Director of Community Education | Date



PRIOR LAKE-SAVAGE AREA SCHOOLS (ISD 719)

Authorized District Representative | Date

SHAKOPEE PUBLIC SCHOOLS (ISD 720)
Authorized District Representative | Date

WACONIA PUBLIC SCHOOLS (ISD 110)
Authorized District Representative | Date




ACADEMY CHAMPION (& NAMING RIGHTS) AGREEMENT
between
ENCHANTED PARKS - VALLEYFAIR & SUPERIOR SHORES WATERPARK AND

SHAKOPEE PUBLIC SCHOOLS



Academy Champion (& Naming Rights) Agreement between Shakopee Public Schools

and Enchanted Parks - Valleyfair & Superior Shores Waterpark

WHEREAS, students attending Shakopee High School, part of Shakopee Public Schools (“School”), are
enrolled in one of eight Academies of Shakopee— two 9th Grade Academies (also referred to at times as
Freshman Academies), Arts & Communications, Business & Entrepreneurship, Engineering & Manufacturing,
Health Science, Human Services, and Science & Technology; and

WHEREAS, Shakopee Public Schools (“School”) desires to enter into Academy Champion (& Naming
Rights) agreements with third parties for the benefit of the School’s students; and

WHEREAS, Enchanted Parks - Valleyfair & Superior Shores Waterpark desires to be an official sponsor
at the level of Academy Champion and acquire naming rights to the 9th GRADE ACADEMY of Shakopee; and

WHEREAS, the parties intend to set forth in writing their rights and duties to one another with respect to
their mutual intentions; and

NOW, THEREFORE, the parties mutually enter into this Academy Champion (& Naming Rights)
Agreement (“Agreement”) made effective this , by and between Shakopee Public Schools,
an independent school district, and - Enchanted Parks - Valleyfair & Superior Shores Waterpark

Term. The Term of this Agreement (the “Term”) shall commence on July 1, 2026 and extend a term of three (3)
years expiring on June 30, 2029, unless earlier terminated in accordance within terms of this agreement.

1. Naming Rights Fee.
A. Fee. - Enchanted Parks - Valleyfair & Superior Shores Waterpark & agrees to provide the school

with in-kind and/or donations totaling $180,000 ($60,000 per year) over the length of the three (3)
year commitment.
B. In-Kind and Cash Donations. Donations may include but are not limited to:
i. Volunteer hours (valued at an average of $100 per hour)
ii. Cash donations
iii. Meeting attendance
iv. Product and supplies donation (culinary items, computer equipment, office supplies,
furniture)
v. Transportation
vi. Externships and internships
vii. Guest speakers
viil.  Field trip access and guided tours of - Enchanted Parks - Valleyfair & Superior Shores
Waterpark & facilities
ix. Student or Staff development programs
X. Mentoring
xi. Auditing assistance for National Standards accreditation process
xii. Service on the Academies of Shakopee Champions Committee
C. Valuation of in-kind donations will be determined by - Enchanted Parks - Valleyfair & Superior
Shores Waterpark & concurrent with being offered, and mutually agreed upon with the Shakopee



Public Schools which shall not be unreasonably withheld.
D. Both parties shall be responsible for tracking the value of all donations.

2. Naming Rights

A. General Naming Right. As of the Execution Date, the School hereby grants to - Enchanted Parks -
Valleyfair & Superior Shores Waterpark & the Exclusive Right to name 9th GRADE ACADEMY.
The term "Exclusive Right" as used with respect to any rights granted to - Enchanted Parks -
Valleyfair & Superior Shores Waterpark & hereunder means rights which are not granted by the
School to any person or Enchanted Parks - Valleyfair & Superior Shores Waterpark, other than
Enchanted Parks - Valleyfair & Superior Shores Waterpark Enchanted Parks - Valleyfair & Superior
Shores Waterpark shall be entitled to develop appropriate logos or symbols for the 9th GRADE
ACADEMY (the "Logos"). The Logos established by the Enchanted Parks - Valleyfair & Superior
Shores Waterpark are subject to the prior written approval of the School, which consent shall not be
unreasonably withheld.

B. Valued Partner Designation. During the Term, Enchanted Parks - Valleyfair & Superior Shores
Waterpark shall have the Exclusive Right to use in all public relations marketing materials the
designations: "Valued Partner of the Academies of Shakopee" and "Official Sponsor of the 9th
GRADE ACADEMY™.

C. Prior Approval; Licenses and Permits. Any Enchanted Parks - Valleyfair & Superior Shores
Waterpark use of the School’s Marks or reference to the School in any signage, advertisement,
marketing or publication by Enchanted Parks - Valleyfair & Superior Shores Waterpark is subject to
the prior approval of the School, not to be unreasonably withheld, delayed or conditioned. Any
School use of the Enchanted Parks - Valleyfair & Superior Shores Waterpark’s Marks or reference to
the Enchanted Parks - Valleyfair & Superior Shores Waterpark in any signage, advertisement,
marketing or publication by School is subject to the prior approval of Enchanted Parks - Valleyfair &
Superior Shores Waterpark, not to be unreasonably withheld, delayed or conditioned.

D. Content of Message. Enchanted Parks - Valleyfair & Superior Shores Waterpark understands that the
School, in partnering with Enchanted Parks - Valleyfair & Superior Shores Waterpark, is selecting a
role model and prominent business with whom to associate itself and its students, and Enchanted
Parks - Valleyfair & Superior Shores Waterpark is seeking either the actual or tacit endorsement of
the School for its business. Consequently, Enchanted Parks - Valleyfair & Superior Shores Waterpark
may not use any messages, text or artwork which might otherwise be allowed by this Agreement that
(i) is obscene, vulgar, libelous, or involves violent content or (ii) infringes upon the copyrights,
trademarks, services marks, trade dress, privacy rights or other intellectual property of any third
party, (ii1) violates the School’s Advertising Guidelines policy or its marketing efforts, (iv) concerns
discrimination or harassment of a protected class, (v) involves use of alcoholic beverage, tobacco
product, firearm, illegal drug, or involves any criminal activity, (vi) involves a position on a
controversial political or social issue. Further, Enchanted Parks - Valleyfair & Superior Shores
Waterpark agrees that all content it uses will be an appropriate representation and reflection of the
School and its community’s values. Violation of the terms of this subsection is a material breach of
this Agreement and is grounds for immediate termination of this agreement.

E. Right of First Refusal. Enchanted Parks - Valleyfair & Superior Shores Waterpark shall have the
right of first refusal to secure additional naming rights owned by the School if such rights may be
offered to an industry parallel or competitor of Enchanted Parks - Valleyfair & Superior Shores
Waterpark

F. Additional Rights. Enchanted Parks - Valleyfair & Superior Shores Waterpark shall have the
additional right to use free of charge any School space that is otherwise generally open to the public




3.

4.

5.

on a fee-for-use basis, if such space is available, and Enchanted Parks - Valleyfair & Superior Shores
Waterpark reserves the space in accordance with School policies.

Contact Person. To assist in the administration of the terms and conditions of this Agreement, each of the
School and Enchanted Parks - Valleyfair & Superior Shores Waterpark shall appoint one contact person as
the initial point of contact for all questions and concerns related to this Agreement. The initial contact
person for each party shall be the person listed for receipt of notices hereunder.

Change of Name. Upon the occurrence of a Enchanted Parks - Valleyfair & Superior Shores Waterpark
name change and upon written notice to the School, VALLEYFAIR or its successor shall be permitted to
change the name of the 9th GRADE ACADEMY. Following delivery of such notice, the parties shall
change, as promptly as practicable, Enchanted Parks - Valleyfair & Superior Shores Waterpark 9th
GRADE ACADEMY to the name requested by Enchanted Parks - Valleyfair & Superior Shores Waterpark
or its successor and all signage rights and other benefits hereto shall apply to the new name, provided
however, that such name change shall be subject to the School's prior written consent (such consent not
to be unreasonably withheld). The cost of replacing any and all signage with the new name and new logo, if
any, will be borne by the Enchanted Parks - Valleyfair & Superior Shores Waterpark or its successor.

Proprietary Symbols & Intellectual Property. The scope of rights granted hereunder does not give either
the School or Enchanted Parks - Valleyfair & Superior Shores Waterpark the right to use the other’s
intellectual property, including any trademarks, service marks, copyrights, trade dress or other intellectual
property except as licensed hereunder.

A. License of Enchanted Parks - Valleyfair & Superior Shores Waterpark Marks to School. Subject to
the terms of this Agreement, Enchanted Parks - Valleyfair & Superior Shores Waterpark grants to
School a non-exclusive, royalty-free license during the Term to use and to grant to others the right to
use "Enchanted Parks - Valleyfair & Superior Shores Waterpark", "Enchanted Parks - Valleyfair &
Superior Shores Waterpark 9th GRADE ACADEMY" and the related Logo(s), including without
limitation, any copyrights, trademarks, services marks, trade dress and other intellectual property
relating to the same, and any derivatives, modifications or alterations thereof (collectively, the
"Enchanted Parks - Valleyfair & Superior Shores Waterpark Marks") in connection with the
promotion, marketing and operations of the 9th GRADE ACADEMY and events held at the 9th
GRADE ACADEMY; provided, however, that any rights granted by the School to third parties to use
the Enchanted Parks - Valleyfair & Superior Shores Waterpark Marks shall expire
contemporaneously with this Agreement. The School may, subject to prior approval of Enchanted
Parks - Valleyfair & Superior Shores Waterpark, grant non-exclusive rights to providers of goods and
services and advertisers to use the Enchanted Parks - Valleyfair & Superior Shores Waterpark Marks
for purposes of promoting itself, the 9th GRADE ACADEMY; provided that such uses are consistent
with the terms and conditions of this Agreement. The grant by Enchanted Parks - Valleyfair &
Superior Shores Waterpark herein of a license to The School shall not convey any right, title or
interest in the Enchanted Parks - Valleyfair & Superior Shores Waterpark Marks or the name
"Enchanted Parks - Valleyfair & Superior Shores Waterpark" for any use or purpose other than
expressly provided herein, and Enchanted Parks - Valleyfair & Superior Shores Waterpark
specifically reserves all such rights for itself. In addition, Enchanted Parks - Valleyfair & Superior
Shores Waterpark reserves the right to inspect the School's usage of the Enchanted Parks - Valleyfair
& Superior Shores Waterpark Marks at any time during the Term.

B. License of School Marks to Enchanted Parks - Valleyfair & Superior Shores Waterpark Subject to
the terms of this Agreement, the School grants to Enchanted Parks - Valleyfair & Superior Shores
Waterpark a non-exclusive, royalty-free license during the Term to use the names or phrases



"Shakopee School District" “Shakopee Public Schools” “Shakopee High School” “The Academies of
Shakopee High School” and any related logos, including without limitation, any copyrights,
trademarks, services marks, trade dress and other intellectual property relating to the same, and any
derivatives, modifications or alterations thereof(collectively, the "School Marks") in connection
with the Name and Logos and in connection with mutually agreed-upon promotional activities to
promote Enchanted Parks - Valleyfair & Superior Shores Waterpark's identification, affiliation and
association with the 9th GRADE ACADEMY and the School in its own promotional and marketing
materials. The use of the School Marks is subject to the reasonable approval of the School.
Enchanted Parks - Valleyfair & Superior Shores Waterpark shall not authorize any third party to use
the School Marks, except to the sole extent necessary to develop and produce the promotional and
marketing materials described above. The grant by the School herein of a license to Enchanted Parks
- Valleyfair & Superior Shores Waterpark shall not convey any right, title or interest in the School
Marks for any use or purpose other than expressly provided herein, and the School specifically
reserves all such rights for itself.

Photos and Films. Subject to the rights of the School's licensee of game broadcasting rights, and
MSHSL rules and regulations, the School shall provide Enchanted Parks - Valleyfair & Superior
Shores Waterpark with access to and the non-exclusive right to use negatives, photography, film or
video footage of athletic and activity events for Enchanted Parks - Valleyfair & Superior Shores
Waterpark's usage within Enchanted Parks - Valleyfair & Superior Shores Waterpark's marketing and
other communications materials during the Term, to the extent such use is otherwise allowed by law.
In the event that authorization from a third party to use such materials is necessary, Enchanted Parks
- Valleyfair & Superior Shores Waterpark shall be responsible for securing that authorization at
Enchanted Parks - Valleyfair & Superior Shores Waterpark’s cost.

._Inventions and Creations. In connection with the naming rights associated with this Agreement,

Enchanted Parks - Valleyfair & Superior Shores Waterpark may wish to partner with the school, its
faculty, staff or students in the creation of certain publications, creative materials, works of art or
other intellectual property. If such a relationship is to be made, the parties shall establish a standalone
agreement governing the respective rights in any such intellectual property.

6. Default & Termination.

A. Termination without Cause. Either party may terminate this Agreement with or without cause on 180

B.

days advance notice to the other party.

Material Breach. Enchanted Parks - Valleyfair & Superior Shores Waterpark's breach of any
covenant, agreement, representation, or warranty contained in this Agreement is a material breach of
this Agreement.

Remedy on Default. Upon the occurrence of an Enchanted Parks - Valleyfair & Superior Shores
Waterpark Default or other material breach of this Agreement, the School may, at its option, upon
written notice to Enchanted Parks - Valleyfair & Superior Shores Waterpark do one or more of the
following:

1. Terminate this Agreement;

ii. Enforce the provisions of this Agreement by a suit in equity or at law for the specific
performance of any covenant or agreement contained in this Agreement; or for the
enforcement of any other legal or equitable remedy available at law;

iii. Seek injunctive relief to compel or prohibit conduct as controlled by the rights and duties
outlined in this Agreement. Further, the parties agree and acknowledge that any breach or
threatened breach of the terms of this Agreement may cause irreparable injury to the School
and, in addition to any other remedies that may be available at law, in equity, or otherwise,
The School will be entitled to seek injunctive relief against Enchanted Parks - Valleyfair &




Superior Shores Waterpark’s threatened or continuing breach of this agreement.

D. No Continued Use of Name. Upon termination of this Agreement, the School shall be free to
rename the 9th GRADE ACADEMY and to refer to the 9th GRADE ACADEMY by any other
name and the School and Enchanted Parks - Valleyfair & Superior Shores Waterpark shall no longer
use the Enchanted Parks - Valleyfair & Superior Shores Waterpark Name, and/or Logos, and shall
make reasonable efforts to notify parties contracting with the School or Enchanted Parks - Valleyfair
& Superior Shores Waterpark not to use the Enchanted Parks - Valleyfair & Superior Shores
Waterpark Name, and/or Logos.

7. Confidentiality.
A. Except to the extent disclosure is required by law or is authorized by this Agreement, each party

agrees to treat as confidential all information regarding the other party furnished, or to be furnished,
pursuant to this Agreement, or as a part of this naming rights transaction, including the terms and
conditions of this Agreement, such as term and Naming Rights Fee (collectively, the "Confidential
Information"), in accordance with the terms of this Section.

B. The Confidential Information will be used solely for the purpose of fulfilling each party's
obligations hereunder, and will be kept confidential by the receiving party and its officers, directors,
members, employees, representatives, agents, and advisors; provided that (a) any such Confidential
Information may be disclosed to officers, directors, members, employees, representatives, agents,
and advisors as necessary to complete the transactions contemplated by this Agreement, (b) the
receiving party may disclose any Confidential Information to which the disclosing party previously
and expressly consents in writing, and (c) either party may disclose that portion of the Confidential
Information that is required to be disclosed by law.

C. Enchanted Parks - Valleyfair & Superior Shores Waterpark shall comply with the Minnesota
Government Data Practices Act, Minnesota Statutes Chapter 13, and shall stand in the shoes of the
School as to any data practices request made and shall furnish to the requesting party all documents
and information necessary to legally comply with the request, at no cost to the School. The School
and Enchanted Parks - Valleyfair & Superior Shores Waterpark shall inform the other of any data
practices request made relevant to this Agreement.

D. Upon termination of this Agreement, each party will return to the other party all materials containing
or reflecting the confidential information and will not retain any copies, extracts, or other
reproductions thereof.

8. Government and League Approvals.
A. Government Approvals. The parties acknowledge and agree that certain signage is subject to the

requirements of Scott County, Minnesota, the State of Minnesota and the Enchanted Parks -
Valleyfair & Superior Shores Waterpark Accordingly, all signage shall comply with all applicable
governmental rules and regulations.

B. MSHSL and School Rules. The parties also acknowledge and agree that this Agreement is subject to
State of Minnesota law and any MSHSL and School rules and regulations applicable to signage,
marketing and promotional materials effective as of the date such regulation shall take effect. It shall
be the School's obligation to assure that all signage shall comply with all applicable State of
Minnesota laws, School rules, and MSHSL rules and regulations. In the event that a violating sign
should arise, the parties will collaborate on a mutually acceptable resolution.

9. Counterparts. This Agreement may be executed in one or more counterparts, all of which together shall
constitute one instrument.

10. Notice. Each notice, request, demand, consent, approval or other communication required or permitted




under this Agreement (collectively, "notices") shall be in writing and shall be deemed to be given if hand
delivered or sent by Federal Express at the address set forth below, or sent by facsimile machine (with
confirmation of receipt) at the applicable number set forth below:

If to the School:

Shakopee Public Schools
1200 Town Square
Shakopee, MN 55379

If to Enchanted Parks - Valleyfair & Superior Shores Waterpark:

Enchanted Parks - Valleyfair & Superior Shores Waterpark
1 Valleyfair Drive
Shakopee, MN 55379

Any such notice shall be deemed given when actually delivered, when delivery is refused, or upon
confirmation of receipt of a facsimile.

11. Successors and Assigns. This Agreement shall be binding on, and shall insure to the benefit of, the parties
hereto and their successors and permitted assigns. This Agreement may not be assigned by any party hereto
without the prior written consent of the other parties, which shall not be unreasonably withheld.

12. Entire Agreement. This Agreement sets forth the entire agreement between the parties with respect to the
subject matter hereof, and that this agreement supersedes all written or oral agreements between the parties;
relating to the subject matter hereof, as well as any previous agreements presently in effect between the
parties relating to the subject matter hereof.

13. Governing Law. This Agreement and the rights and obligations of the parties shall be governed by, and
construed and interpreted in accordance with, the laws of the State of Minnesota, without regard to the
conflicts of laws provisions thereof.

14. Dispute Resolution. Notwithstanding any 9th GRADE ACADEMY contained herein to the contrary, if a
dispute between the parties cannot be resolved by mutual agreement within a period often (10) Business
Days, then, unless the parties mutually agree otherwise any such dispute shall be presented to the President
of Enchanted Parks - Valleyfair & Superior Shores Waterpark and the Superintendent of the School. If the
Enchanted Parks - Valleyfair & Superior Shores Waterpark and the Superintendent of the School fail to
resolve such dispute within thirty (30) days, unless the parties mutually agree otherwise, such deadlock or
dispute shall be resolved by submitting to nonbinding arbitration to be conducted in Minneapolis,
Minnesota by a single arbitrator of the American Arbitration Association ("AAA") in accordance with the
Commercial Arbitration Rules of the AAA.

15. Severability. If any term or provision of this Agreement or the application thereof to any person or
circumstance shall, to any extent, be invalid or unenforceable, the remainder of this Agreement or the
application of such term or provision to persons or circumstances other than those as to which it is held
invalid or unenforceable shall not be affected thereby, and each term and provision of this Agreement shall
be valid and enforceable to the fullest extent permitted by law.

16. Waivers. No change or modification of this Agreement shall be valid unless the same is in writing and



signed by the School and Enchanted Parks - Valleyfair & Superior Shores Waterpark, or their respective
successors or assigns. No waiver of any of the provisions of this Agreement, or any other agreement
referred to herein, shall be valid unless in writing and signed by the party against whom it is sought to be
enforced.
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Signatures

FOR SCHOOL DISTRICT:

School Board Clerk Caroline Valdez

Superintendent Mike Redmond

FOR Enchanted Parks - Valleyfair & Superior Shores Waterpark:

Position and Name:

Position and Name:

Position and Name:

Date:

Date:

Date:

Date:

Date:
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