Special Meeting - Ratifying the Issuance and Sale of

General Obligation Aid Anticipation Certificates

Thursday, January 15, 2026 4:30 PM
Fridley Community Center, 6085 7th Street NE, Fridley, MN 55432

A. Call the Meeting to Order Presenter: Board
Chair

B. Approval of Agenda with Suggested Motions and Presenter: Board
Resolutions Chair

C. Resolution Relating to $11,500,000 General Presenter:
Obligation Aid Anticipation Certificates of Superintendent Brenda
Indebtedness, Series 2026A: Ratifying the Award Lewis
of Sale and Establishing the Terms Thereof

D. Adjournment of the Meeting Presenter: Board

Chair



Thursday, January 15, 2026
School Board Special Meeting
Motions

. Call to Order

. Approval of Agenda with Suggested Motions and Resolutions
a. Suggested Motions and Resolutions

Suggested Motion: Motion by seconded by to approve
the agenda for January 15, 2026.

. RESOLUTION: Relating to $11,500,000 General Obligation Aid Anticipation Certificates of
Indebtedness, Series 2026A: Ratifying the Award of Sale and Establishing the Terms Thereof
Suggested Motion: Motion by seconded by to approve the
Resolution relating to $11,500,000 General Obligation Aid Anticipation Certificates of Indebtedness,
Series 2026A: Ratifying the Award of Sale and Establishing the Terms Thereof.

. Adjournment

Suggested Motion: Motion by seconded by to adjourn the
meeting at :




EXTRACT OF MINUTES OF MEETING
OF THE SCHOOL BOARD OF
INDEPENDENT SCHOOL DISTRICT NO. 14
(FRIDLEY PUBLIC SCHOOLS)
ANOKA COUNTY, MINNESOTA
Pursuant to due call and notice thereof, a special meeting of the School Board of Independent School

District No. 14 (Fridley Public Schools), Anoka County, Minnesota, was duly held in the School District

on January 15, 2026, commencing at 4:30 o’clock p.m.

The following members were present:

and the following were absent:

Member introduced the following resolution and moved its adoption:
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RESOLUTION RELATING TO THE ISSUANCE AND SALE OF
GENERAL OBLIGATION AID ANTICIPATION CERTIFICATES
OF INDEBTEDNESS, SERIES 2026A, IN THE AGGREGRATE
PRINCIPAL AMOUNT OF $11,500,000; FIXING THEIR FORM
AND SPECIFICATIONS; AWARDING THEIR SALE; DIRECTING
THEIR EXECUTION AND DELIVERY; AND PROVIDING FOR
THEIR PAYMENT

BE IT RESOLVED by the School Board (the “Board”) of Independent School District No. 14 (Fridley
Public Schools), Anoka County, Minnesota (the “District”), as follows:

Section 1. Findings, Determinations:; Authorizations.

1.01  Background. Itis hereby determined that:

(a) The District is authorized under the provisions of Minnesota Statutes, Chapter 475,
as amended, and Sections 126C.50 through 126C.56, as amended (the “Act”) to borrow money
upon negotiable certificates of indebtedness for the purpose of anticipating state and federal aids
for schools as estimated and certified by the Commissioner of Education (the “Commissioner”).

(b) The aggregate amount of such borrowing may not exceed 75% of such aids which
are receivable by the District during the period from July 1, 2025 to June 30, 2026 (the “School
Year”).

(©) The total amount of state and federal school aids receivable by the District during

the School Year, and not yet received by it, is not less than $26,371,398 and the District reasonably
expects to receive a certification from the Commissioner in at least this amount.

(d) On December 16, 2025, the District adopted a resolution (the “Intent Resolution™)
stating the intention of the District to issue and sell its General Obligation Aid Anticipation
Certificates of Indebtedness, Series 2026A (the “Certificates”), in the original aggregate principal
amount not to exceed $11,500,000, pursuant to the Act, for the purpose of providing funds to meet
the current and anticipated expenses and obligations of the District.

(e) Pursuant to the Intent Resolution, the Superintendent or Assistant Superintendent
and any Board member (the “Authorized Officials”), with the advice of Ehlers and Associates, Inc.
(the “Municipal Advisor”), the District’s independent municipal advisor, were authorized to award
the sale of the Certificates by direct negotiation to D.A. Davidson & Co., as underwriter, under
such terms and conditions deemed acceptable to the Authorized Officials and the Municipal
Advisor.

® Pursuant to the Intent Resolution, the District covenanted and obligated itself to be
bound by the provisions of Minnesota Statutes, Section 126C.55, as amended, which provides for
payment by the State of Minnesota of the debt service on the Certificates in the event the District
notifies the State of Minnesota of a potential default by the District in the timely payment of the
debt service on the Certificates. The District understands that as a result of its covenant to be bound
by said provisions, these provisions shall be binding as long as the Certificates remain outstanding.

DOCSOPEN\FR505\147\1069562.v6-1/12/26



(g) The District is authorized by Section 475.60, subdivision 2(9) and Section
126C.56, subdivision 2 of the Act to sell the Certificates other than pursuant to a competitive sale
because the District has retained the Municipal Advisor in connection with the sale of the
Certificates and because the Certificates mature less than thirteen (13) months after the date of
issuance. The actions of the District staff and the Municipal Advisor in negotiating the sale of the
Certificates are ratified and confirmed in all respects.

1.02.  Ratification of Sale to the Purchaser and Interest Rates. The proposal of D.A. Davidson &
Co. (the “Purchaser”), to purchase the Certificates of the District is hereby found and determined to be a
reasonable offer and the sale of the Certificates to the Purchaser is hereby ratified and confirmed, the proposal
being to purchase the Certificates at a price of $11,541,860.00 (par amount of the Certificates of $ 11,500,000,
plus original issue premium of $76,360, less an underwriter’s discount of $34,500), plus accrued interest, if
any, to date of delivery for Certificates bearing interest as follows:

Date Interest Rate

September 30, 2026 4.000%
True interest cost: 3.4399118%

1.03. Purchase Agreement. The execution and delivery of a purchase agreement, dated as of
January 12, 2026 (the “Purchase Agreement”), between the District and the Purchaser, is hereby ratified and
confirmed in the form set forth in EXHIBIT A to this resolution (the “Resolution”). The Certificates shall be
issued and delivered in accordance with the terms and conditions of the Purchase Agreement and this
Resolution. The amount proposed by the Purchaser in excess of the minimum bid, if any, shall be credited to
the Debt Service Fund hereinafter created as determined by the Treasurer in consultation with the Municipal
Advisor. The Municipal Advisor is directed to receive and retain the good faith payment of the Purchaser in
accordance with the terms of the Purchase Agreement, pending completion of the sale of the Certificates.

1.04. Terms and Principal Amount of the Certificates. The District shall forthwith issue and sell the
Certificates pursuant to the Act in the total principal amount of $11,500,000, originally dated January 26, 2026,
in the denomination of $5,000 each or any integral multiple thereof, numbered No. R-1 upward, bearing interest
as above set forth, and maturing in the year and amount as follows:

Date Amount
September 30, 2026 $11,500,000
1.05.  Optional Redemption. The Certificates are not subject to optional redemption prior to their
stated maturities.
Section 2. Registration and Payment.

2.01.  Registered Form. The Certificates shall be issued only in fully registered form. The interest
thereon and, upon surrender of each Certificate, the principal amount thereof, is payable by check, draft or wire
issued by the Registrar described herein.

2.02. Dates; Interest Payment Date. The Certificates shall be dated as of the date of original issue
and issued forthwith on or after such date, numbered No. R-1, in the denomination of $5,000 each or any
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integral multiple thereof, and bear interest from the date of issue until paid at the annual rate set forth in the
Purchase Agreement and shall mature on September 30, 2026. The interest on the Certificates is payable to
the registered owners of record thereof on the maturity date.

2.03.  Registration. The District shall appoint a bond registrar (the “Registrar”), authenticating agent
(the “Authenticating Agent”), and paying agent (the “Paying Agent”). The effect of registration and the rights
and duties of the District and the Registrar with respect thereto are as follows:

(a) Register. The Registrar must keep at its principal corporate trust office a bond register
(the “Bond Register”) in which the Registrar provides for the registration of ownership of Certificates
and the registration of transfers and exchanges of Certificates entitled to be registered, transferred, or
exchanged.

(b) Transfer of Certificates. Upon surrender for transfer of a Certificate duly endorsed
by the registered owner thereof or accompanied by a written instrument of transfer, in form satisfactory
to the Registrar, duly executed by the registered owner thereof or by an attorney duly authorized by
the registered owner in writing, the Registrar shall authenticate and deliver, in the name of the
designated transferee or transferees, one or more new Certificates of a like aggregate principal amount
and maturity, as requested by the transferor. The Registrar may, however, close the books for
registration of any transfer after the fifteenth day of the month preceding each interest payment date
and until that interest payment date.

() Exchange of Certificates. When Certificates are surrendered by the registered owner
for exchange the Registrar shall authenticate and deliver one or more new Certificates of a like
aggregate principal amount and maturity as requested by the registered owner or the owner’s attorney
in writing.

(d) Cancellation. Certificates surrendered upon transfer or exchange shall be promptly
cancelled by the Registrar and thereafter disposed of as directed by the District.

(e) Improper or Unauthorized Transfer. When a Certificate is presented to the Registrar
for transfer, the Registrar may refuse to transfer the Certificate until the Registrar is satisfied that the
endorsement on the Certificate or separate instrument of transfer is valid and genuine and that the
requested transfer is legally authorized. The Registrar shall incur no liability for the refusal, in good
faith, to make transfers which it, in its judgment, deems improper or unauthorized.

) Persons Deemed Owners. The District and the Registrar may treat the person in
whose name a Certificate is registered in the Bond Register as the absolute owner of the Certificate,
whether the Certificate is overdue or not, for the purpose of receiving payment of, or on account of,
the principal of and interest on the Certificate and for all other purposes, and payments so made to a
registered owner or upon the owner’s order shall be valid and effectual to satisfy and discharge the
liability upon the Certificate to the extent of the sum or sums so paid.

(2) Taxes, Fees, and Charges. The Registrar may impose a charge upon the owner thereof
for a transfer or exchange of Certificates sufficient to reimburse the Registrar for any tax, fee, or other
governmental charge required to be paid with respect to the transfer or exchange.

(h) Mutilated, Lost, Stolen, or Destroyed Certificates. If a Certificate becomes mutilated
or is destroyed, stolen, or lost the Registrar shall deliver a new Certificate of like amount, number,
maturity date, and tenor in exchange and substitution for and upon cancellation of the mutilated
Certificate or in lieu of and in substitution for any Certificate destroyed, stolen, or lost upon the
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payment of the reasonable expenses and charges of the Registrar in connection therewith; and, in the
case of a Certificate destroyed, stolen, or lost, upon filing with the Registrar evidence satisfactory to it
that the Certificate was destroyed, stolen, or lost, and of the ownership thereof, and upon furnishing to
the Registrar an appropriate bond or indemnity in form, substance, and amount satisfactory to it and
as provided by law, in which both the District and the Registrar must be named as obligees. Certificates
so surrendered to the Registrar shall be cancelled by the Registrar and evidence of such cancellation
must be given to the District. If the mutilated, destroyed, stolen, or lost Certificate has already matured
or been called for redemption in whole in accordance with its terms it is not necessary to issue a new
Certificate prior to payment.

2.04. Appointment of Initial Registrar, Paying Agent, and Authenticating Agent. The District
appoints Bond Trust Services Corporation, Minneapolis, Minnesota, as the initial Registrar, Paying Agent, and
Authenticating Agent with respect to the Certificates. The Board Chair and the Clerk are authorized to execute
and deliver, on behalf of the District, a contract with Bond Trust Services Corporation, as the initial Registrar,
Paying Agent, and Authenticating Agent with respect to the Certificates. Upon merger or consolidation of the
Registrar, Paying Agent, and Authenticating Agent with another corporation, if the resulting corporation is a
bank or trust company authorized by law to conduct such business, the resulting corporation is authorized to
act as successor Registrar, Paying Agent, and Authenticating Agent. The District agrees to pay the reasonable
and customary charges of the Registrar, Paying Agent, and Authenticating Agent for the services performed.
The District reserves the right to remove the Registrar, Paying Agent, or Authenticating Agent upon thirty (30)
days’ notice and upon the appointment of a successor Registrar, Paying Agent, or Authenticating Agent, in
which event the predecessor Registrar, Paying Agent, or Authenticating Agent must deliver all cash and
Certificates in its possession to the successor Registrar, Paying Agent, or Authenticating Agent and the
Registrar must deliver the Bond Register to the successor Registrar. On or before three (3) business days prior
to each principal or interest due date, without further order of the Board, the Treasurer must transmit to the
Paying Agent money sufficient for the payment of all principal and interest then due.

2.05. Execution, Authentication, and Delivery. The Certificates shall be prepared under the
direction of the Clerk and executed on behalf of the District by the signatures of the Board Chair and the Clerk,
provided that those signatures may be printed, engraved, or lithographed facsimiles of the originals. If an
officer whose signature or a facsimile of whose signature appears on the Certificates ceases to be such officer
before the delivery of a Certificate, that signature or facsimile shall nevertheless be valid and sufficient for all
purposes, the same as if the officer had remained in office until delivery. Notwithstanding such execution, a
Certificate shall not be valid or obligatory for any purpose or entitled to any security or benefit under this
Resolution unless and until a certificate of authentication on the Certificate has been duly executed by the
manual signature of an authorized representative of the Authenticating Agent. Certificates of authentication
on different Certificates need not be signed by the same representative of the Authenticating Agent. The
executed certificate of authentication on a Certificate is conclusive evidence that it has been authenticated and
delivered under this Resolution. When the Certificates have been so prepared, executed, and authenticated the
Clerk shall deliver the same to the Purchaser upon payment of the purchase price in accordance with the
contract of sale heretofore made and executed, and the Purchaser is not obligated to see to the application of
the purchase price.

Section 3. Form of Certificates.

3.01. Execution of the Certificates. The Certificates will be printed or typewritten in substantially
the form attached hereto as EXHIBIT B.

3.02. Approving Legal Opinion. The Clerk is authorized and directed to obtain a copy of the
proposed approving legal opinion of Kennedy & Graven, Chartered, Minneapolis, Minnesota, and cause
the opinion to accompany each Certificate.
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Section 4. Payment; Security; Funds; Pledges and Covenants.

4.01.  Debt Service Fund. The Certificates shall be payable from the Aid Anticipation Certificates
of Indebtedness, Series 2026A Debt Service Fund (the “Debt Service Fund”) hereby created, and the proceeds
of state and federal school aids receivable by the District during the period July 1, 2025 to June 30, 2026, in the
sum necessary to provide an amount equal to the principal of and interest due on the Certificates at maturity,
are hereby pledged to the Debt Service Fund. The amounts to be applied to pay the principal of and interest on
the Certificates shall be deposited in the Debt Service Fund at least three (3) business days prior to the interest
payment date and principal payment date. There is appropriated to the Debt Service Fund amounts over the
minimum purchase price of the Certificates paid by the Purchaser to the extent designated for deposit in the
Debt Service Fund.

4.02. General Obligation Pledge. For the prompt and full payment of the principal of and interest
on the Certificates, as the same respectively become due, the full faith and credit and taxing powers of the
District are hereby irrevocably pledged. If a payment of principal of or interest on the Certificates becomes
due when there is not sufficient money in the Debt Service Fund to pay the same, the Treasurer must pay
such principal or interest from the general fund of the District, and the general fund shall be reimbursed for
those advances out of the proceeds of the taxes levied herein, when collected.

4.03. Debt Service Coverage. It is determined that the estimated state and federal school aids
receivable by the District shall produce at least five percent (5%) in excess of the amount needed to meet when
due the principal and interest payments on the Certificates and that no tax levy is needed at this time. The
Board shall, however, levy ad valorem taxes on all taxable property in the District in the event of any deficiency
of the state and federal school aids pledged, which taxes may be levied without limitation as to rate or amount.

4.04. Registration of Resolution. The Clerk is authorized and directed to file a certified copy of this
Resolution with the County Auditor/Treasurer of Anoka County, Minnesota and to obtain the certificate
required by Section 475.63 of the Act.

Section 5. Authentication of Transcript.

5.01.  District Proceedings and Records. The officers of the District are authorized and directed to
prepare and furnish to the Purchaser and to the attorneys approving the Certificates certified copies of
proceedings and records of the District relating to the Certificates and to the financial condition and affairs of
the District, and such other certificates, affidavits, and transcripts as may be required to show the facts within
their knowledge or as shown by the books and records in their custody and under their control, relating to the
validity and marketability of the Certificates, and such instruments, including any heretofore furnished, shall
be deemed representations of the District as to the facts stated therein.

5.02.  Certification as to Official Statement. The Board Chair, the Clerk, and the Treasurer, or any
of their authorized designees, are authorized and directed to certify that they have examined the final Official
Statement prepared and circulated in connection with the issuance and sale of the Bonds and that to the best of
their knowledge and belief the final Official Statement is a complete and accurate representation of the facts
and representations made therein as of the date of the final Official Statement and further that said final Official
Statement did not (as of the date of the final Official Statement) and does not contain any untrue statement of
a material fact or omit to state a material fact which should be included therein for the purpose for which the
final Official Statement is to be used, or which is necessary in order to make the statements made therein, in
light of the circumstances under which they are made, not misleading.
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5.03. Other Certificates. The Board Chair, the Clerk, and the Treasurer, or any of their
authorized designees, are hereby authorized and directed to furnish to the Purchaser at the closing such
certificates as are required as a condition of sale. Unless litigation shall have been commenced and be
pending questioning the Certificates or the organization of the District or incumbency of its officers, at the
closing the Board Chair, the Clerk, and the Treasurer shall also execute and deliver to the Purchaser a
suitable certificate as to absence of material litigation, and the Treasurer shall also execute and deliver a
certificate as to payment for and delivery of the Certificates.

5.04. Payment of Costs of Issuance. On the closing date, the District authorizes the Municipal
Advisor to distribute the amount of Certificates proceeds allocable to the payment of issuance expenses.

5.05. Electronic Signatures. The electronic signatures of the Board Chair, the Clerk, and the
Treasurer, or any of their authorized designees, to this Resolution and any document or certificate
authorized to be executed hereunder shall be as valid as an original signature of such party and shall be
effective to bind the District thereto. For purposes hereof, (i) “electronic signature” means: (a) a manually
signed original signature that is then transmitted by electronic means or (b) a signature obtained through
DocuSign or Adobe or a similarly digitally auditable signature gathering process; and (ii) “transmitted by
electronic means” means sent in the form of a facsimile or sent via the internet as a portable document
format (“pdf”) or other replicating image attached to an electronic mail or internet message.

Section 6. Tax Covenants.

6.01. Tax-Exempt Certificates. The District shall comply with all the necessary requirements and
take all necessary actions (or decline to take prohibited actions) to ensure that interest on the Certificates shall
not be includable in gross income for federal income tax purposes under Section 103 and Sections 141 through
150 of the Internal Revenue Code of 1986, as amended (the “Code”), and applicable Treasury Regulations
promulgated thereunder (the “Regulations”). The District covenants and agrees with the holders from time to
time of the Certificates that it shall not take or permit to be taken by any of its officers, employees, or agents
any action which would cause the interest on the Certificates to become subject to federal income taxation
under the Code and the Regulations, in effect at the time of such actions, and that it shall take or cause its
officers, employees, or agents to take all affirmative action within their powers that may be necessary to ensure
that such interest shall not become includable in gross income for federal income tax purposes under the Code
and applicable Regulations, as presently existing or as hereafter amended and made applicable to the
Certificates.

6.02. Continuing Requirements. The District shall comply with all requirements necessary under
the Code and Regulations to establish and maintain the exclusion from gross income of the interest on the
Certificates under Sections 103 and 141-150 of the Code and applicable Regulations including, without
limitation, requirements relating to temporary periods for investments, limitations on amounts invested at
a yield greater than the yield on the Certificates, and the rebate of excess investment earnings to the United
States. The Board Chair, the Clerk, and the Treasurer, being officers of the District charged with the
responsibility for issuing the Certificates pursuant to this Resolution, are authorized and directed to execute
and deliver to the Purchaser a certificate in accordance with the provisions of Section 148 of the Code and
applicable Regulations stating the facts, estimates, and circumstances in existence on the date of issue and
delivery of the Certificates which make it reasonable to expect that the “gross proceeds” of the Certificates
will not be used in a manner that would cause the Certificates to be “arbitrage bonds” within the meaning
of the Code and the Regulations. The District covenants and agrees to retain such records, make such
determinations, file such reports and documents, and pay such amounts at such times as are required under
Section 148(f) and applicable Regulations to preserve the exclusion of interest on the Certificates from
gross income for federal income tax purposes, unless the Certificates qualify for an exception from the
rebate requirement in accordance with one of the spending exceptions set forth in Section 1.148-7 or Section
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1.148-8 of the Regulations. The District shall use its best efforts to comply with any federal procedural
requirements which may apply in order to effectuate the designations and covenants made by this section.

6.03. Rebate. The District will comply with requirements necessary under the Code to establish
and maintain the exclusion from gross income under Section 103 of the Code of the interest on the
Certificates, including without limitation requirements relating to temporary periods for investments,
limitations on amounts invested at a yield greater than the yield on the Certificates, and the rebate of excess
investment earnings to the United States.

6.04. Not Private Activity Bonds. The District further covenants not to use the proceeds of the
Certificates or to cause or permit them or any of them to be used, in such a manner as to cause the Certificates
to be determined to constitute “private activity bonds,” within the meaning of Sections 103 and 141 through
150 of the Code and the applicable Regulations promulgated thereunder.

6.05. Not Qualified Tax-Exempt Obligations. The District shall not designate the Certificates as
“qualified tax-exempt obligations” within the meaning of Section 265(b)(3) of the Code.

Section 7. Book-Entry System: Limited Obligation of District.

7.01. DTC. The Certificates shall be initially issued in the form of a separate single typewritten or
printed fully registered Bond for each of the maturities set forth in Section 1.04 hereof. Upon initial issuance,
the ownership of each Bond shall be registered in the registration books kept by the Registrar in the name of
Cede & Co., as nominee for The Depository Trust Company, New York, New York, and its successors and
assigns (“DTC”). Except as provided in this section, all of the outstanding Certificates shall be registered in
the Bond Register in the name of Cede & Co., as nominee of DTC.

7.02.  Participants. With respect to Certificates registered in the Bond Register in the name of Cede
& Co., as nominee of DTC, the District, the Registrar, and the Paying Agent shall have no responsibility or
obligation to any broker-dealers, banks, and other financial institutions from time to time for which DTC holds
Certificates as securities depository (the “Participants”) or to any other person on behalf of which a Participant
holds an interest in the Certificates, including but not limited to any responsibility or obligation with respect to
(1) the accuracy of the records of DTC, Cede & Co. or any Participant with respect to any ownership interest in
the Certificates; (ii) the delivery to any Participant or any other person (other than a registered owner of
Certificates, as shown by the registration books kept by the Registrar), of any notice with respect to the
Certificates, including any notice of redemption; or (iii) the payment to any Participant or any other person,
other than a registered owner of Certificates, of any amount with respect to principal of, premium, if any, or
interest on the Certificates. The District, the Registrar, and the Paying Agent may treat and consider the person
in whose name each Bond is registered in the Bond Register as the holder and absolute owner of such Bond
for the purpose of payment of principal, premium and interest with respect to such Bond, for the purpose of
registering transfers with respect to such Certificates, and for all other purposes. The Paying Agent shall pay
all principal of, premium, if any, and interest on the Certificates only to or on the order of the respective
registered owners, as shown in the registration books kept by the Registrar, and all such payments shall be valid
and effectual to fully satisfy and discharge the District’s obligations with respect to payment of principal of,
premium, if any, or interest on the Certificates to the extent of the sum or sums so paid. No person other than
a registered owner of Certificates, as shown in the Bond Register, shall receive a certificated Bond evidencing
the obligation of this Resolution. Upon delivery by DTC to the Clerk of a written notice to the effect that DTC
has determined to substitute a new nominee in place of Cede & Co., the words “Cede & Co.” shall refer to such
new nominee of DTC; and upon receipt of such a notice, the Clerk shall promptly deliver a copy of the same
to the Registrar and Paying Agent.
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7.03. Representation Letter. The District has heretofore executed and delivered to DTC a Blanket
Issuer Letter of Representations (the “Representation Letter””) which shall govern payment of principal of,
premium, if any, and interest on the Certificates and notices with respect to the Certificates. Any Paying Agent
or Registrar subsequently appointed by the District with respect to the Certificates shall agree to take all action
necessary for all representations of the District in the Representation Letter with respect to the Registrar and
Paying Agent, respectively, to be complied with at all times.

7.04. Transfers Outside Book-Entry System. In the event the District, by resolution of the Board,
determines that it is in the best interests of the persons having beneficial interests in the Certificates that they
be able to obtain Bond certificates, the District shall notify DTC, whereupon DTC shall notify the Participants,
of the availability through DTC of Bond certificates. In such event the District shall issue, transfer, and
exchange Bond certificates as requested by DTC and any other registered owners in accordance with the
provisions of this Resolution. DTC may determine to discontinue providing its services with respect to the
Certificates at any time by giving notice to the District and discharging its responsibilities with respect thereto
under applicable law. In such event, if no successor securities depository is appointed, the District shall issue
and the Registrar shall authenticate Bond certificates in accordance with this resolution and the provisions
hereof shall apply to the transfer, exchange, and method of payment thereof.

7.05. Payments to Cede & Co. Notwithstanding any other provision of this Resolution to the
contrary, so long as a Bond is registered in the name of Cede & Co., as nominee of DTC, payments with respect
to principal of, premium, if any, and interest on the Bond and all notices with respect to the Bond shall be made
and given, respectively in the manner provided in DTC’s Operational Arrangements, as set forth in the
Representation Letter.

Section 8. Defeasance. When all of the Certificates and all interest thereon have been discharged
as provided in this section, all pledges, covenants, and other rights granted by this resolution to the holders of
the Certificates shall cease, except that the pledge of the full faith and credit of the District for the prompt and
full payment of the principal of and interest on the Certificates shall remain in full force and effect. The District
may discharge all Certificates which are due on any date by depositing with the Registrar on or before that date
a sum sufficient for the payment thereof in full. If any Certificate should not be paid when due, it may
nevertheless be discharged by depositing with the Registrar a sum sufficient for the payment thereof in full
with interest accrued to the date of such deposit.

(The remainder of this page is intentionally left blank).
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The motion for the adoption of the foregoing resolution was duly seconded by

and upon vote being taken thereon, the following voted in favor thereof:

and the following voted against the same:

whereupon the resolution was declared duly passed and adopted.
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EXHIBIT A
PURCHASE AGREEMENT

Certificate Purchase Agreement

$11,500,000
Independent School District No. 14
(Fridley Public Schools)
Anoka County, Minnesota
General Obligation Aid Anticipation Certificates of Indebtedness, Series 2026A

January 12, 2026

Independent School District No. 14
(Fridley Public Schools)

6000 West Moore Lake Drive
Fridley, Minnesota 55432

Ladies and Gentlemen:

The undersigned, D.A. Davidson & Co. (the “Underwriter”), hereby agrees with you, Independent
School District No. 14 (Fridley Public Schools) (the “Issuer”), as follows:

1. Issuance and Sale of the Certificates. Subject to the terms and conditions hereinafter set
forth in this Certificate Purchase Agreement (the “Certificate Purchase Agreement’) and on the basis of the
representations and warranties herein contained, the Issuer agrees to issue and sell to the Underwriter, and
the Underwriter agrees to purchase from the Issuer, all, but not less than all, of $11,500,000 in aggregate
principal amount of the Issuer’s General Obligation Aid Anticipation Certificates of Indebtedness, Series
2026A (the “Certificates”). The purchase price for the Certificates shall be $11,541,860.00 (representing
the par amount of the Certificates, plus original issue premium of $76,360.00 and less Underwriter’s
Discount of $34,500.00). The Certificates will be dated as of the Closing Date (defined herein), will mature
as set forth in Schedule A hereto on the dates and in the amounts therein specified and will bear interest at
the rates set forth therein and be subject to redemption as set forth in the Official Statement (herein defined).
The proceeds of the Certificates will be used for the purposes set forth in the Official Statement.

The Certificates will be issued and secured under the resolution adopted by the School Board
“(Board”) of the Issuer on December 16, 2025 (the “Resolution”) and resolution adopted by the Board on
or around January 12, 2026 (the “Ratifying Resolution,” and together with the Authorizing Resolution, the
“Resolution”), and as described in the Official Statement. Pursuant to the Resolution, Bond Trust Services
Corporation will serve as the Registrar and Paying Agent for the Certificates.

In other respects, the Certificates and the other instruments referred to above will contain the
provisions summarized in the Preliminary Official Statement dated January 7, 2026 (the “Preliminary
Official Statement”) and the Official Statement, dated January 12, 2026, to be delivered pursuant to Section
8 hereof (collectively, the “Official Statement”).

2. Offering. The Underwriter represents that (a) it has been duly authorized to execute this
Certificate Purchase Agreement and to act hereunder, with full authority to take such action as it may deem
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advisable with respect to all matters pertaining to this Certificate Purchase Agreement; and (b) it hereby
represents to the Issuer that it is registered under the Securities Exchange Act of 1934 as a municipal
securities dealer. The Underwriter agrees to make a bona fide public offering of all the Certificates at the
initial public offering prices or yields as set forth in the Official Statement.

3. Delivery and Payment for the Certificates. At or before 12:00 P.M., central time, on
January 26, 2026 or such other date as may be agreed to by the Issuer and the Underwriter (the “Closing
Date”), the Issuer will direct the Registrar and Paying Agent to release to The Depository Trust Company
(“DTC”) in New York, New York, in such form as shall be acceptable to DTC, for the account of the
Underwriter, the Certificates, duly executed and authenticated, together with the other documents
hereinafter mentioned; and, subject to the terms and conditions hereof, the Underwriter will accept such
delivery and pay the purchase price of the Certificates as set forth in Section 1 hereof by wire transfer to
such account as the Issuer shall designate.

Concurrently with such delivery the Issuer shall deliver the certificates, reports and documents
described herein, together with an opinion of Kennedy & Graven, Chartered, as Bond Counsel (“Bond
Counsel”), as to the validity of the Certificates and the exemption from taxation of the interest thereon.
Such delivery is referred to herein as the “Closing.” The Certificates will be delivered as definitive fully
registered Certificates in denominations as provided in the Resolution, registered in the name of such DTC
nominee and in such amounts as the Underwriter may request.

4. Representations and Warranties of the Issuer. The Issuer hereby represents and warrants
to the Underwriter as follows:

(A) The Issuer is duly existing public school corporation and political subdivision in the State
of Minnesota (the “State”) with the powers and authority, among others, set forth in Minnesota Statutes
Chapter 475, as amended and Minnesota Statutes, Sections 126C.50 through 126C.56, as amended, and
with the power and authority to enter into this Certificate Purchase Agreement, to issue the Certificates as
described in the Official Statement, and to execute, deliver and perform its obligations under this Certificate
Purchase Agreement, the Resolution, and the Certificates.

(B) (i) Ator prior to the Closing, the Issuer will have taken all action required to be taken by
it to authorize the issuance and delivery of the Certificates and the performance of its obligations thereunder;
(ii) the Issuer has, and at the date of the Closing will have, full legal right, power and authority to enter into
this Certificate Purchase Agreement and will have adopted the Resolution securing the Certificates and, at
the date of Closing, will have full legal right, power and authority to deliver the Certificates to the
Underwriter and to perform its obligations thereunder as provided in the Resolution, this Certificate
Purchase Agreement, and the Certificates and to carry out and effectuate the transactions contemplated by
this Certificate Purchase Agreement, the Resolution, and the Official Statement; (iii) the execution and
delivery of this Certificate Purchase Agreement, the Certificates, and the Resolution have been duly
authorized, and this Certificate Purchase Agreement, the Resolution, and the Certificates have been duly
executed and delivered; (iv) the Issuer has or prior to the Closing will have duly authorized the
consummation by it of all transactions contemplated by this Certificate Purchase Agreement and the
purpose of the Certificates (as described in the Resolution); and (v) the Resolution will be duly and validly
adopted by the Issuer and will be at Closing in full force and effect.

(C) Both at the time of acceptance hereof and at the Closing, there shall not have been any
material adverse change since June 30, 2024, in the results of operations or financial condition of the Issuer
and the financial statements contained in Appendix B to the Official Statement fairly present the financial
position and results of operations of the Issuer as of the dates and for the periods therein set forth in
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accordance with generally recognized accounting principles for governmental agencies, applied
consistently except as otherwise indicated in the Official Statement.

(D) The financial statements of the Issuer included in the Official Statement fairly represent
the Issuer’s financial position and result of operations as of the dates and for the years set forth therein; and
except as described in the Official Statement, there has been no material adverse change in the financial
condition or operations of the Issuer, and the Issuer has not issued additional bonds or other indebtedness
or otherwise become obligated under any material financings, after the date of such financial statements.

(E) Between the date hereof and the Closing, the Issuer will not, without the prior written
consent of the Underwriter, have issued any bonds, Certificates or other obligations or borrowed money
except for such borrowings as may be described in or contemplated by the Official Statement.

(F) No consent, approval, authorization or order of, or filing, registration or declaration with,
any court or governmental agency or body which shall not have been obtained on or prior to Closing is
required for the issuance, delivery or sale of the Certificates or the consummation of the other transactions
effected or contemplated herein or hereby except for such actions as may be necessary to be taken to qualify
the Certificates for offer and sale under the Blue Sky or other securities laws and regulations of such states
and jurisdictions of the United States of America (the “United States”) as the Underwriter may designate.

(G) The issuance of the Certificates, the execution, delivery and performance of this Certificate
Purchase Agreement, the Resolution, and the Certificates, and compliance with the provisions hereof and
thereof by the Issuer, do not and will not conflict with or constitute on the part of the Issuer a breach of, or
a default under, any existing law, regulation, decree, order or resolution, or any agreement, indenture, lease
or other instrument, to which the Issuer is subject or by which it is bound.

(H) Assuming due authorization, execution and delivery by the respective parties thereto other
than the Issuer, the Certificates, this Certificate Purchase Agreement, and the Resolution shall constitute
valid and binding obligations of the Issuer in accordance with their respective terms, subject to any
applicable bankruptcy, insolvency, reorganization or similar laws affecting the enforcement of creditors’
rights generally.

(D Asofthe time of acceptance hereof and as of the Closing, except as disclosed in the Official
Statement, no action, suit, proceeding or investigation is or will be pending or (to the knowledge of the
Issuer) threatened against the Issuer (i) in any way affecting the existence of the Issuer or in any way
challenging the respective powers of the several offices of the officials of the Issuer or the titles of the
officials holding those respective offices to such offices; or (ii) seeking to restrain or enjoin the issuance or
delivery of any of the Certificates, or the collection of revenues or assets of the Issuer pledged or to be
pledged to pay the principal of and interest on the Certificates, or the pledge thereof, or in any way
contesting or affecting the validity or enforceability of the Resolution, Certificates, this Certificate Purchase
Agreement, or the Resolution; or (iii) in which a final adverse decision would (a) materially adversely affect
the operations of the Issuer, or (b) declare this Certificate Purchase Agreement to be invalid or
unenforceable in whole or in material part.

(J)  The Issuer will take no action after the date hereof which would cause the Certificates not
to conform in all material respects to the description thereof contained in the Official Statement.

(K) The Issuer acknowledges and agrees that (i) it has previously received disclosures from the
Underwriter regarding their role and interests in connection with the purchase of the Certificates from the
Issuer and their sale of the Certificates to investors pursuant to Rules G-17 and G-23 of the Municipal
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Securities Rulemaking Board (the “MSRB”); and (ii) the purchase and sale of the Certificates pursuant to
this Certificate Purchase Agreement is an arm’s-length commercial transaction between the Issuer and the
Underwriter, acting solely as a principal and not as a financial advisor or an agent of the Issuer, and that the
Underwriter does not have a fiduciary duty to the Issuer and has not assumed a financial advisory
responsibility in favor of the Issuer with respect to the offering of the Certificates or the process leading
thereto (whether or not the Underwriter, or any affiliate of the Underwriter, has advised or is currently
advising the Issuer on other matters) or any other obligation to the Issuer except the obligations expressly
set forth in this Certificate Purchase Agreement, it being the Issuer’s understanding that a financial advisory
relationship shall not be deemed to exist when, in the course of acting as an underwriter, a broker, dealer
or municipal securities dealer, a person renders advice to an issuer, including advice with respect to the
structure, timing, terms and other similar matters concerning a new issue of municipal securities.

(L) Preliminary and Final Official Statement

(1) As of its date and as of the date hereof, the Preliminary Official Statement does
not contain any untrue statement of a material fact or omit to state a material fact required to be stated
therein or necessary to make the statements therein, in light of the circumstances under which they were
made, not misleading (except for such information that may be omitted from a preliminary official
statement pursuant to Rule 15¢2-12). The Issuer makes no representation or warranty with respect to
information within the Preliminary Official Statement relating to DTC, the book entry system, or the
Underwriter. By a deemed final certificate signed on January 7, 2026, the Issuer has authorized the
distribution by the Underwriter of the Preliminary Official Statement and the Official Statement, when
available, in offering the Certificates for sale to prospective purchasers of the Certificates.

(i1) As of its date and as of the Closing Date, the Official Statement will not contain
any untrue statement of a material fact or omit to state a material fact required to be stated therein or
necessary to make the statements therein, in light of the circumstances under which they were made, not
misleading. The Issuer makes no representation or warranty with respect to information within the Official
Statement relating to DTC, the book entry system, or the Underwriter.

(M) Continuing Disclosure

(1) In order to assist brokers, dealers, and municipal securities dealers, in connection
with their participation in the offering of the Certificates, to comply with Rule 15¢2-12 promulgated by the
Securities and Exchange Commission, pursuant to the Securities and Exchange Act of 1934, as amended
(the "Rule"), the Issuer shall agree to provide certain information to the Municipal Securities Rulemaking
Board (MSRB) through its Electronic Municipal Market Access (EMMA) system, or any system that may
be prescribed in the future. In the Resolution, the Issuer will covenant for the benefit of holders including
beneficial holders, to provide electronically, or in a manner otherwise prescribed, notices of the occurrence
of certain events enumerated in the Rule (the "Continuing Disclosure Undertaking"). The form of the
Continuing Disclosure Undertaking is substantially the form attached as Appendix C to the Preliminary
Official Statement.

(i1) Except as described in the Preliminary Official Statement, within the past five
years, the Issuer has complied with its continuing disclosure undertakings executed pursuant to Rule 15¢2-
12.

5. Representations and Warranties of the Underwriter. The Underwriter represents to and
agrees with the Issuer as follows:



(A) The Underwriter is an entity duly organized, validly existing and in good standing under
the laws of the State of Minnesota.

(B) This Certificate Purchase Agreement has been duly authorized, executed and delivered by
the Underwriter and, assuming the due authorization, execution and delivery by the Issuer, is the legal, valid
and binding obligation of the Underwriter enforceable in accordance with its terms, except as the
enforceability of this Certificate Purchase Agreement may be limited by application of Creditors’ Rights
Laws.

(C) The Underwriter represents that it is licensed by and registered with the Financial Industry
Regulatory Authority as a broker-dealer and the MSRB as a municipal securities dealer

(D) The Underwriter represents to the Issuer that the person signing this Certificate Purchase
Agreement on behalf of the Underwriter is authorized to sign this Certificate Purchase Agreement on behalf
of the Underwriter.

6. Conditions to Obligations. The Underwriter shall have the right to cancel their obligations
hereunder by notifying the Issuer of its election to do so between the date hereof and the Closing if at any
time hereafter and prior to the Closing any of the following events shall occur:

(A) Adverse Legislation, Etc. Any legislation, rule or regulation shall be enacted or favorably
reported out of committee to any governmental body, department or agency of the United States of America
or any State thereof, or a decision shall be rendered by a court of competent jurisdiction, any of which, in
the reasonable judgment of the Underwriter, has the purpose or effect of:

(i) imposing federal income taxes upon the interest payable on the Certificates or obligations
of the general character of the Certificates;

(i1) requiring the registration of the Certificates under the Securities Act of 1933, as amended;

(iii) changing the federal income tax consequences of any of the transactions contemplated
in connection herewith which materially adversely affects the market price of the Certificates; or

(iv) materially adversely affecting the market price of the Certificates or the market price
generally of obligations of the general character of the Certificates.

(B) Adverse Events. The market price of the Certificates, or the market price generally of
obligations of the general character of the Certificates, or the ability of the Underwriter to enforce contracts
for the sale of the Certificates, is materially adversely affected in the reasonable judgment of the
Underwriter because:

(1) additional material restrictions or actions regarding monetary affairs not in force as of the
date hereof shall have been imposed by any national securities exchange or governmental authority with
respect to trading in securities generally or extensions of credit by, or net capital requirements of,
underwriters generally;

(i1) a general banking moratorium shall have been established by federal, New York or
Minnesota authorities;

(iii) a war or escalation of hostilities involving the United States of America shall have been
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declared or any other national or international calamity shall have occurred or escalated, which materially
adversely affects the market price of the Certificates;

(iv) the United States of America shall have defaulted in the payment of principal or interest
on any obligation of the U.S. Treasury, any downgrade has occurred of any obligation of U.S. Treasury
obligations, or any other action shall have been taken by any government with respect to its legislative or
monetary affairs which, in the opinion of the Underwriter, has a material adverse effect on the United States’
securities markets or on the market for the Certificates; or

(v) general political, economic or market conditions shall have occurred which, in the
reasonable opinion of the Underwriter, materially adversely affects the market price of the Certificates, or
the ability of the Underwriter to enforce contracts for the sale of the Certificates.

(vi) there shall be established any new restriction on transactions in municipal securities
materially affecting the free market for municipal securities (including the imposition of any limitation on
interest rates) or extension of credit by, or charge to the net capital requirements of, the Underwriter
established by the SEC, any other federal or state agency, or the Congress of the United States, or by
Executive Order.

(C) Material Changes. Any event shall have occurred after the date hereof which makes untrue
or incorrect in any material respect, any information or statement contained in the Official Statement or
which is not reflected in the Official Statement but which should, in the sole judgement of the Underwriter
be reflected therein for the purpose for which the Official Statement is to be used in order to make the
statements and information contained therein not misleading in any material respect.

7. Closing Conditions. The obligations of the Underwriter to accept delivery of the
Certificates and to make payment therefor on the Closing Date shall be subject to the satisfaction of the
following conditions on or prior to the Closing Date:

(A) Basic Documents. The Resolution and this Certificate Purchase Agreement, each in the form
heretofore approved by the Underwriter or with such further changes as may be mutually agreed upon, shall
have been executed and delivered.

(B) Resolutions. There shall have been adopted and be in force and effect any other resolutions
of the Issuer, substantially in the form set forth as approved by Bond Counsel, authorizing the transactions
herein contemplated as may be reasonably required by Bond Counsel.

(C) Closing Certificates. The Issuer shall have executed and delivered its Delivery Certificate,
dated the Closing Date, substantially to the effect that (i) the representations and warranties of the Issuer
contained herein are true and correct in all material respects as of the date of Closing and the obligations of
the Issuer hereunder required to be performed on or prior to the date of Closing, have been performed by
the Issuer or will be performed prior to the date of Closing; (ii) since June 30, 2024, no material adverse
change has occurred in the financial position or results of operations of the Issuer other than as disclosed in
the Official Statement; (iii) the Preliminary Official Statement, as of its date, and the Official Statement, as
of its date and as of the date of Closing, did not and does not contain any untrue statement of a material fact
or omit to state any material fact necessary to make the statements therein, in light of the circumstances
under which they were made, not misleading; (iv) other than as set forth in the Official Statement, no
litigation is pending or, to the Issuer’s knowledge, is threatened in any court to restrain or enjoin the issuance
or delivery of any of the Certificates, or the collection of revenues pledged or to be pledged to pay the
principal of and interest on the Certificates, or in any way contesting or affecting the validity of the
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Certificates or the Resolution, and (v) other than as set forth in the Official Statement, there is no litigation
pending, or, to the Issuer’s knowledge, threatened against the Issuer or involving any of the property or
assets under the control of the Issuer that involves the possibility of any judgment or uninsured liability
which may result in any material adverse change in the business, properties, assets, or in the condition,
financial or otherwise, of the Issuer, which certificate shall be in form and substance reasonably acceptable
to the Underwriter (or in lieu of such certificate an opinion of Bond Counsel or counsel to the Issuer) as to
matters referred to in clause (iv) above and by counsel to the Issuer as to matters referred to in clause (v)
above, acceptable to the Underwriter in form and substance, that in their opinion the issues raised in any
such pending or threatened litigation are without substance or that the contentions of any plaintiffs therein
are without merit or that a final decision in favor of any of the plaintiffs will not adversely affect the validity
of the Certificates or the Resolution; and such certifications with respect to the expenditure of the proceeds
of the Certificates as will provide for the giving of the opinion of Bond Counsel with respect to the tax-
exemption of the interest on the Certificates.

(D) Opinion of Bond Counsel. Bond Counsel shall have rendered its approving opinion,
substantially in the form set forth in Appendix B to the Official Statement, dated the Closing Date and
addressed to the Issuer and the Underwriter;

(E) Other Actions and Documents. There shall have been taken such other actions and there
shall have been delivered such other documents, opinions, showings and certificates not listed above, as
may be reasonably requested by the Underwriter or Bond Counsel in order to effectuate the transactions
herein contemplated, and the Underwriter shall have received executed counterparts of all documents,
certificates and opinions referred to herein.

(F) No Material Adverse Changes. On the Closing Date, there shall have been no material
adverse change in the financial position, results of operations or condition, financial or otherwise, of the
Issuer.

If the conditions to the Underwriter’s obligations contained in this Certificate Purchase Agreement are not
satisfied (unless otherwise waived in writing by the Underwriter) or if the Underwriter’s obligations shall
be terminated for any reason permitted herein, this Certificate Purchase Agreement shall terminate and
neither the Underwriter nor the Issuer shall have any further obligation hereunder.

8. Official Statement;, Compliance with Rule 15¢2-12.

(A) The Issuer hereby ratifies and confirms that it has “deemed final” as of its date the
Preliminary Official Statement for purposes of paragraph (b)(1) of Rule 15¢2-12 (“Rule 15¢2-12") of the
Securities and Exchange Commission (the “SEC”), except for the omission of only such material as is
permitted by such paragraph.

(B) As promptly as practicable after the execution of this Certificate Purchase Agreement (but
not later than the earlier of (i) seven business days from the date hereof and (ii) two business days before
the date of Closing), the Issuer shall prepare and deliver to the Underwriter the final Official Statement
executed by an authorized officer of the Issuer. The Official Statement shall be in substantially the same
form as the Preliminary Official Statement with only such changes as shall be approved by the Underwriter.

(C) To enable the Underwriter to comply with Rule 15¢2-12 and the rules of the MSRB, the
Issuer agrees to deliver to the Underwriter (i) as many printed, conformed copies of the Official Statement
as the Underwriter requests, but not more than twenty (20), and (ii) an electronic copy of the Official



Statement in word-searchable pdf format. The Underwriter agrees to file a copy of the Official Statement
on the MSRB’s Electronic Municipal Markets Access (EMMA) system.

(D) The Issuer agrees to notify the Underwriter if, between the date of this Agreement and the
“end of the underwriting period” under Rule 15¢2-12 (a period concluding the final date the Underwriter is
charged with furnishing copies of the Official Statement to potential customers under Rule 15¢2-12, but no
later than 25 days after the Closing Date), it becomes aware of information or event that might cause the
Official Statement to be inaccurate or incomplete in any material respect. At the request of the Underwriter,
the Issuer will at its own expense supplement the Official Statement to the extent necessary to make it
accurate and complete in all material respects and in a form approved by the Underwriter.

9. Expenses. The Underwriter shall be under no obligation to pay, and the Issuer agrees to
pay, all reasonable and necessary expenses relating to their obligations hereunder, including but not limited
to the following: (i) the fees and expenses of Bond Counsel; (ii) the cost of the preparation and printing of
the Certificates and the Official Statement, including any supplement or amendment thereto; and (iii) other
costs of issuance such as credit rating and bond insurance.

The Underwriter agrees to pay: (i) all advertising expenses in connection with the public offering
of the Certificates; and (ii) all expenses incurred by the Underwriter in connection with its public offering
and distribution of the Certificates in excess of the amounts paid by the Issuer for such expenses.

The provisions of this Section 9 shall survive any termination of this Certificate Purchase
Agreement.

10. Notices. All notices required or permitted to be given hereunder shall be deemed given
when personally delivered or sent by overnight courier service addressed as follows:

If to the Issuer: Independent School District No. 14
Fridley Public Schools
6000 West Moore Lake Drive
Fridley, MN 55432
Attention: Brenda Lewis

If to the Underwriter: D.A. Davidson & Co.
926 Inwood Avenue North
Oakdale, MN 55128
Attention: Paul Donna

11. Counterparts. This Certificate Purchase Agreement may be executed in any number of
counterparts, each of which shall constitute an original but all together shall constitute one and the same
instrument.

12. Contract for Benefit of Parties. This Certificate Purchase Agreement is made solely for the
benefit of the parties hereto (including any successor or assignee of the Underwriter), and no other person
shall acquire or have any right hereunder or by virtue hereof.

13. Establishment of Issue Price.

(A) The Underwriter agrees to assist the Issuer in establishing the issue price of the Certificates
and shall execute and deliver to the Issuer at Closing an “issue price” or similar certificate, together with
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the supporting pricing wires, substantially in the form attached hereto as Exhibit A, with such modifications
as may be appropriate or necessary, in the reasonable judgment of the Underwriter, the Issuer, and Bond
Counsel, to accurately reflect the sales price or prices or the initial offering price or prices of the Certificates
to the Public. All actions to be taken by the Issuer under this section may be taken on behalf of the Issuer
by Ehlers and Associates, Inc. (“Ehlers”) and any notice or report to be provided to the Issuer may be
provided to Ehlers.

(B) The Underwriter confirms that the Certificates have been offered to the Public on or before
the Sale Date at the specified offering price (the “initial offering price”) for each Maturity, or at the
corresponding yield or yields, set forth in Schedule A. Schedule A also sets forth, as of the Sale Date, any
Maturity at least 10% of which has first been sold to the Public at the respective initial offering price.

(C) The Underwriter acknowledges that sales of any Certificates to any person that is a related
party to a Member of the Distribution Group shall not constitute sales to the Public for purposes of this
section. Further, for purposes of this section:

(1) “Public” means any person other than a Member of the Distribution Group or a
related party to a Member of the Distribution Group;

(i1) “Maturity” means Certificates with the same credit and payment terms;

(ii1) “Member of the Distribution Group” means (A) any person that agrees pursuant to
a written contract with the Issuer (or with the Underwriter to form an underwriting
syndicate) to participate in the initial sale of the Certificates to the Public and (B)
any person that agrees pursuant to a written contract directly or indirectly with a
person described in clause (A) to participate in the initial sale of the Certificates to
the Public (including a member of a selling group or a party to a retail distribution
agreement participating in the initial sale of the Certificates to the Public),

(iv) A person is a “related party” to a Member of the Distribution Group if the Member
of the Distribution Group and that person are subject, directly or indirectly, to (A)
at least 50% common ownership of the voting power or the total value of their
stock, if both entities are corporations (including direct ownership by one
corporation of another), (B) more than 50% common ownership of their capital
interests or profits interests, if both entities are partnerships (including direct
ownership by one partnership of another), or (C) more than 50% common
ownership of the value of the outstanding stock of the corporation or the capital
interests or profit interests of the partnership, as applicable, if one entity is a
corporation and the other entity is a partnership (including direct ownership of the
applicable stock or interests by one entity of the other), and

(v) “Sale Date” means the date of execution of this Certificate Purchase Agreement
by all parties.

14. Governing Law. This Certificate Purchase Agreement shall be governed by the laws of the
State of Minnesota without regard to conflicts of law principles thereof.

15. Electronic Signature. The parties agree that the electronic signature of a party to this Certificate
Purchase Agreement shall be as valid as an original signature of such party and shall be effective to bind
such party to this Certificate Purchase Agreement. For purposes hereof: (i) “electronic signature” means a
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manually signed original signature that is then transmitted by electronic means; and (ii) “transmitted by
electronic means” means sent in the form of a facsimile or sent via the internet as a portable document
format (“pdf”) or other replicating image attached to an electronic mail or internet message.

In addition, the parties to this Certificate Purchase Agreement acknowledge that (i) certain legal
documents are being executed and delivered by the Issuer through the use of electronic documents signing
programs, and (ii) if this Certificate Purchase Agreement is signed by way of a digital signature of an
authorized representative of the Issuer provided by DocuSign (or such other digital signature provider as
specified in writing by the Issuer to the parties to this Certificate Purchase Agreement) in English, then such
signature is a valid and binding signature of the authorized representative of the Issuer.
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If the foregoing 15 acceptable to vou, please Cerhificate vour acceptance 1n the space below, on the
date bereof, whereupon this Cerfificate Purchase Agreement shall become a inding contract between us.

LA DAVIDSON & €O,

ot

) Paul Donna, Managing Dhrector

INDEPENDENT SCHOOL DISTRICT Ne.
14 (Fridlev Public Schools)

Smu ({HM

Sara L Jones [Jan 12, 2026 16:11-50 C5T)

B

-

Sara Jones, Board Treasurer

Brenda Lewis

By Srenda Lewis (lan 13, 2006 175458 CET)

" Dr. Brenda Lewis, Supenntendent
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SCHEDULE A

MATURITIES, PRINCIPAL AMOUNTS, AND INTEREST RATES

SALES OF AT LEAST 10% OF MATURITY TO THE PUBLIC ON THE SALE DATE
AT THE INITIAL OFFERING PRICE

Certificate due September 30, 2026 in a principal amount of $11,500,000 bearing interest at 4.000% at a
price of 100.664.

HOLD THE OFFERING PRICE MATURITIES

None

Schedule A-1



EXHIBIT A

INDEPENDENT SCHOOL DISTRICT NO. 14 (FRIDLEY PUBLIC SCHOOLS)
ANOKA COUNTY, MINNESOTA

$11,500,000
GENERAL OBLIGATION AID ANTICIPATION CERTIFICATES OF
INDEBTEDNESS, SERIES 2026A

ISSUE PRICE CERTIFICATE

The undersigned, on behalf of D.A. Davidson & Co., ("Purchaser") hereby certifies as set forth
below with respect to the sale and issuance of the above-captioned obligations (the "Certificates").

1. Initial Offering Price of the Certificates. Purchaser offered the Certificates to the Public for
purchase at the specified initial offering prices listed in Schedule A (the “Initial Offering Prices”) on or
before the Sale Date. A copy of the pricing wire for the Certificates is attached to this certificate in Schedule
B.

2. First Price at which Sold to the Public. On the Sale Date, at least 10% of each Maturity in Schedule
A was first sold to the Public at the respective Initial Offering Price.

3. Defined Terms.

a) Issuer means Independent School District No. 14 ( Fridley Public Schools), Anoka County,
Minnesota.

b) Maturity means Certificates with the same credit and payment terms. Certificates with different
maturity dates, or Certificates with the same maturity date but different stated interest rates, are treated as
separate maturities.

c) Member of the Distribution Group means (i) any person that agrees pursuant to a written contract
with the Issuer (or with the lead underwriter to form an underwriting syndicate) to participate in the initial
sale of the Certificates to the Public, and (ii) any person that agrees pursuant to a written contract directly
or indirectly with a person described in clause (i) of this paragraph to participate in the initial sale of the
Certificates to the Public (including a member of a selling group or a party to a retail distribution agreement
participating in the initial sale of the Certificates to the Public).

d) Public means any person (i.e., an individual, trust, estate, partnership, association, company, or
corporation) other than a Member of the Distribution Group or a related party to a Member of the
Distribution Group. A person is a “related party” to a Member of the Distribution Group if the Member of
the Distribution Group and that person are subject, directly or indirectly, to (i) at least 50% common
ownership of the voting power or the total value of their stock, if both entities are corporations (including
direct ownership by one corporation of another), (ii) more than 50% common ownership of their capital
interests or profits interests, if both entities are partnerships (including direct ownership by one partnership
of another), or (iii) more than 50% common ownership of the value of the outstanding stock of the
corporation or the capital interests or profit interests of the partnership, as applicable, if one entity is a
corporation and the other entity is a partnership (including direct ownership of the applicable stock or
interests by one entity of the other).

Exhibit A-1



e) Sale Date means the first day on which there is a binding contract in writing for the sale of a
Maturity of the Certificates. The Sale Date of the Certificates is January 12, 2026.

4, Yield; Issue Price. As shown on the attached Schedules, the yield on the Certificates has
been calculated to be 2.9925% based upon an issue price of $11,576,360.00, plus accrued interest of $0.00.
Such calculations were made using software licensed to the Underwriter by a third party vendor.

5. Weighted Average Maturity. The weighted average maturity of the Certificates is 0.6778
years. Such calculation was made using software licensed to the Underwriter by a third party vendor.

6. To the extent that we provided the Issuer and Bond Counsel with certain computations that
show a Certificate yield, issue price, weighted average maturity and certain other information with respect
to the Certificates, these computations are based on our understanding of directions that we have received
from Bond Counsel regarding interpretation of the applicable law. We express no view regarding the legal
sufficiency of any such computations or the correctness of any legal interpretation made by Bond Counsel.
The representations set forth in this certificate are limited to factual matters only. Nothing in this certificate
represents the Purchaser's interpretation of any laws, including specifically Sections 103 and 148 of the
Internal Revenue Code of 1986, as amended, and the Treasury Regulations thereunder. The undersigned
understands that the foregoing information will be relied upon by the Issuer with respect to certain of the
representations set forth in the Signature, No-Litigation, Arbitrage Certificate and Purchase Price Receipt
and with respect to compliance with the federal income tax rules affecting the Certificates, and by Bond
Counsel in connection with rendering its opinion that the interest on the Certificates is excluded from gross
income for federal income tax purposes, the preparation of the Internal Revenue Service Form 8038-G, and
other federal income tax advice that it may give to the Issuer from time to time relating to the Certificates.

D.A. DAVIDSON & CO.

oAl rn_

Name: Paul Donna, Managing Director

Dated:
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SCHEDULE A
INITIAL OFFERING PRICES OF THE CERTIFICATES

Certificate due September 30, 2026 in a principal amount of $11,500,000 bearing interest at 4.000% at a
price of 100.664.
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SCHEDULE B

PRICING WIRE OR EQUIVALENT COMMUNICATION

Schedule B-1
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EXHIBIT B

FORM OF CERTIFICATE

UNITED STATES OF AMERICA
STATE OF MINNESOTA
COUNTY OF ANOKA
INDEPENDENT SCHOOL DISTRICT NO. 14
(FRIDLEY PUBLIC SCHOOLS)

GENERAL OBLIGATION AID ANTICIPATION CERTIFICATES OF INDEBTEDNESS

SERIES 2026A
No. R-1 $11,500,000
Interest Rate Maturity Date Date of Original Issue CUSIP
4.000% September 30, 2026 January 26, 2026 358388 TQY

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT:  ELEVEN MILLION FIVE HUNDRED THOUSAND DOLLARS

Independent School District No. 14 (Fridley Public Schools), a duly organized and existing school
district in Anoka County, Minnesota (the “District”), acknowledges itself to be indebted and for value received
hereby promises to pay to the Registered Owner specified above or registered assigns, the Principal Amount
specified above, on the Maturity Date specified above, with interest thereon from the date hereof at the
annual rate specified above (calculated on the basis of a 360 day year of twelve 30 day months), to the
person in whose name this Certificate is registered at the close of business on the fifteenth day (whether or
not a business day) immediately preceding such payment date. The interest hereon and, upon presentation
and surrender hereof, the principal hereof are payable in lawful money of the United States of America by
check, draft or wire by Bond Trust Services Corporation, Minneapolis, Minnesota, as Registrar, Paying
Agent, and Authenticating Agent, or its designated successor under the Resolution described herein. For
the prompt and full payment of such principal and interest as the same respectively become due, the full
faith and credit and taxing powers of the District have been and are hereby irrevocably pledged.

The Certificates are not subject to optional redemption prior to their stated maturities.
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This Certificate is one of an issue in the aggregate principal amount of $11,500,000, all of like
original issue date and tenor, except as to number, maturity date, redemption privilege, and interest rate, all
issued pursuant to a resolution adopted by the School Board of the District (the “Board”) on
January 15, 2026 (the “Resolution”), for the purpose of anticipating receipt of state and federal aid for
schools to be distributed by or through the Minnesota Department of Education, pursuant to and in full
conformity with the Constitution and laws of the State of Minnesota, including Minnesota Statutes,
Chapter 475, as amended, and Minnesota Statutes, Sections 126C.50 through 126C.56, as amended.
The principal hereof and interest hereon are payable from state and federal school aids, as set forth in the
Resolution to which reference is made for a full statement of rights and powers thereby conferred. The full
faith and credit of the District are irrevocably pledged for payment of this Certificate and the Board has
obligated itself to levy ad valorem taxes on all taxable property in the District in the event of any deficiency
of state and federal school aids pledged, which taxes may be levied without limitation as to rate or amount.
The Certificates of this series are issued only as fully registered Certificates in denominations of $5,000 or
any integral multiple thereof of single maturities.

The Board has not designated the issue of Certificates of which this Certificate forms a part as
“qualified tax-exempt obligations” within the meaning of Section 265(b)(3) of the Internal Revenue Code
of 1986, as amended (the “Code”), relating to the disallowance of interest expense for financial institutions
and within the $10 million limit allowed by the Code for the calendar year of issue.

The District has covenanted and obligated itself to be bound by the provisions of Minnesota
Statutes, Section 126C.55, and to guarantee the payments of the principal of and interest on this Certificate
when due, pursuant to said statute.

As provided in the Resolution and subject to certain limitations set forth therein, this Certificate is
transferable upon the books of the District at the principal office of the Registrar, by the registered owner hereof
in person or by the owner’s attorney duly authorized in writing, upon surrender hereof together with a written
instrument of transfer satisfactory to the Registrar, duly executed by the registered owner or the owner’s
attorney; and may also be surrendered in exchange for Certificates of other authorized denominations. Upon
such transfer or exchange the District shall cause a new Certificate or Certificates to be issued in the name of
the transferee or registered owner, of the same aggregate principal amount, bearing interest at the same rate and
maturing on the same date, subject to reimbursement for any tax, fee, or governmental charge required to be
paid with respect to such transfer or exchange.

The District and the Registrar may deem and treat the person in whose name this Certificate is
registered as the absolute owner hereof, whether this Certificate is overdue or not, for the purpose of receiving
payment and for all other purposes, and neither the District nor the Registrar shall be affected by any notice to
the contrary.

IT IS HEREBY CERTIFIED, RECITED, COVENANTED, AND AGREED that all acts, conditions,
and things required by the Constitution and laws of the State of Minnesota to be done, to exist, to happen, and
to be performed preliminary to and in the issuance of this Certificate in order to make this Certificate a valid
and binding general obligation of the District in accordance with its terms, have been done, do exist, have
happened, and have been performed as so required, and that the issuance of this Certificate does not cause the
indebtedness of the District to exceed any constitutional or statutory limitation of indebtedness.

This Certificate is not valid or obligatory for any purpose or entitled to any security or benefit under
the Resolution until the Certificate of Authentication hereon has been executed by the Registrar by manual
signature of one of its authorized representatives.
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IN WITNESS WHEREOQF, Independent School District No. 14 (Fridley Public Schools), Anoka
County, Minnesota, by its School Board, has caused this Certificate to be executed on its behalf by the facsimile
or manual signatures of the Board Chair and Clerk and has caused this Certificate to be dated as of the date set
forth below.

Dated: January 26, 2026.

INDEPENDENT SCHOOL DISTRICT NO.14
(FRIDLEY  PUBLIC SCHOOLS), ANOKA

COUNTY, MINNESOTA
(Facsimile) (Facsimile)
Board Chair Clerk

CERTIFICATE OF AUTHENTICATION
This is one of the Certificates delivered pursuant to the Resolution mentioned within.

BOND TRUST SERVICES CORPORATION

By
Its Authorized Representative
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ASSIGNMENT

For value received, the wundersigned hereby sells, assigns and transfers unto
the within Certificate and all rights thereunder, and does
hereby irrevocably constitute and appoint attorney to transfer the said
Certificate on the books kept for registration of the within Certificate, with full power of substitution in the
premises.

Dated:

Notice: The assignor’s signature to this assignment must correspond with the name as it
appears upon the face of the within Certificate in every particular, without alteration
or any change whatever.

Signature Guaranteed:

NOTICE: Signature(s) must be guaranteed by a financial institution that is a member of the Securities Transfer
Agent Medallion Program (“STAMP”), the Stock Exchange Medallion Program (“SEMP”), the New York
Stock Exchange, Inc. Medallion Signatures Program (“MSP”) or other such “signature guarantee program” as
may be determined by the Registrar in addition to, or in substitution for, STEMP, SEMP or MSP, all in
accordance with the Securities Exchange Act of 1934, as amended.

The Registrar will not transfer this Certificate unless the information concerning the assignee requested
below is provided.

Name and Address:

(Include information for all joint owners if this Certificate
is held by joint account.)

Please insert federal identification or other
identifying number of assignee
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PROVISIONS AS TO REGISTRATION

The ownership of the principal of and interest on the within Certificate has been registered on the books
of the Registrar in the name of the person last noted below.

Date of Registration Registered Owner Signature of Officer of Registrar
Cede & Co.
January 26, 2026 Federal ID #13-2555119
B-5
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STATE OF MINNESOTA
COUNTY OF ANOKA
INDEPENDENT SCHOOL
DISTRICT NO. 14

I, the undersigned, being the duly qualified Clerk of Independent School District No. 14 (Fridley Public
Schools), Anoka County, Minnesota (the “District”), do hereby certify that I have carefully compared the
attached and foregoing extract of minutes of a meeting of the School Board of the District held on the date
specified above, with the original minutes on file in my office, and the extract is a full, true, and correct copy
of the minutes insofar as they relate to the issuance and sale of the District’s General Obligation Aid
Anticipation Certificates of Indebtedness, Series 2026A, in the aggregate principal amount of $11,500,000.

WITNESS My hand officially as such Clerk this day of January, 2026.

Clerk of the School Board
Independent School District No. 14
(Fridley Public Schools), Anoka County, Minnesota
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$11,500,000
INDEPENDENT SCHOOL DISTRICT NO. 487
(FRIDLEY PUBLIC SCHOOLS)
ANOKA COUNTY, MINNESOTA
GENERAL OBLIGATION AID ANTICIPATION CERTIFICATES OF INDEBTEDNESS
SERIES 2026A

GENERAL CERTIFICATE OF THE DISTRICT

January 26, 2026

We, the undersigned, being the duly qualified officers of Independent School District No. 14
(Fridley Public Schools), Anoka County, Minnesota (the “District”), hereby certify that no litigation is
pending to which the District is a party, or threatened against the District to restrain or enjoin the issuance,
sale, or delivery of the District’s General Obligation Aid Anticipation Certificates of Indebtedness,
Series 2026A (the “Certificates™), in the original aggregate principal amount of $11,500,000, or the
payment, collection, or application of the proceeds thereof or other money and securities pledged or to be
pledged to the Certificates or in any way contesting or affecting any authority for or the validity of the
Certificates or the existence of powers of the District. Further, there are no proceedings of any kind or
nature pending or threatened in any way contesting or affecting the corporate existence or boundaries of
the District or the title of the members of the School Board of the District to their offices by or before a
Federal, State, or local governmental or administrative authority or agency.

The undersigned further certify that we have examined the Preliminary Official Statement, dated
January 7, 2026, and the Final Official Statement, dated January 12,2026 (together, the “Official
Statement”), prepared by Ehlers and Associates, Inc., in connection with the issuance of the Bonds. To the
best of our knowledge and belief, as of the date hereof, we certify that the Official Statement is a complete
and accurate representation of the facts stated therein and further that said Official Statement did not (as of
the date of the Official Statement) and does not contain any untrue statement of a material fact or omit to
state a material fact which should be included therein for the purpose for which the Official Statement is to
be used, or which is necessary in order to make the statements made therein, in light of the circumstances
under which they are made, not misleading.

The undersigned further certify that no order of consolidation has been issued pursuant to
Minnesota Statutes, Section 123A.48, subdivision 15, involving the District, within thirty (30) days of the
date of closing of the Certificates. The District is therefore not prohibited from delivering bonds to
purchasers by the provisions of Minnesota Statutes, Section 123A.48, subdivision 19.

We certify the signatures shown below are the duly authorized signatures of the Board Chair, Clerk,
and Treasurer of the District.
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IN WITNESS WHEREOF, the undersigned officers have executed this General Certificate of the
District as of the date and year first written above.

INDEPENDENT SCHOOL DISTRICT NO. 14
(FRIDLEY PUBLIC SCHOOLS), ANOKA
COUNTY, MINNESOTA

Board Chair

Clerk

Treasurer

General Certificate of the District
Independent School District No. 14 (Fridley Public Schools)
Anoka County, Minnesota
General Obligation Aid Anticipation Certificates of Indebtedness, Series 2026A
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$11,500,000
INDEPENDENT SCHOOL DISTRICT NO. 14
(FRIDLEY PUBLIC SCHOOLS)
ANOKA COUNTY, MINNESOTA
GENERAL OBLIGATION AID ANTICIPATION CERTIFICATES OF INDEBTEDNESS
SERIES 2026A

TAX CERTIFICATE
January 26, 2026

We, the undersigned, being the duly qualified officers of Independent School District No. 14
(Fridley Public Schools), Anoka County, Minnesota (the “District”), hereby certify and recite as follows:

As of the date hereof and in accordance with the directions of the School Board of the District set
forth in the Resolution of the School Board adopted on January 15, 2026 (the “Award Resolution™), we
have caused the proper manual or facsimile signatures to be affixed to each of the District’s General
Obligation Aid Anticipation Certificates of Indebtedness, Series 2026A (the “Certificates”), issued in the
original aggregate principal amount of $11,500,000. The Certificates were issued as of the date hereof in
a single denomination of $11,500,000 at the following interest rate:

Maturity Date Interest Rate

September 30, 2026 4.000%

The Certificates are dated January 26, 2026, and accrue interest from such date. Interest on the
Certificates is payable at maturity, on September 30, 2026. The Certificates are fully registered and are
payable at Bond Trust Services, Inc., Minneapolis, Minnesota, the Bond Registrar and Paying Agent.

The Certificates mature on the date and amount as follows:

Maturity Date Amount

September 30, 2026 $11,500,000
The Certificates are not subject to optional redemption prior to their stated maturities.

The undersigned, as officers of the District who have the responsibility, together with the governing
body of the District, for the issuance of the Certificates, further certify that, as of the date hereof, the District
reasonably expects the following with respect to the Certificates:

1. Proceeds of Certificates. On the date hereof, the District received proceeds of the
Certificates in the amount of $11,541,860 (par amount of the Bonds of $11,500,00, plus original issue
premium of $76,360, less an underwriter’s discount of $34,500).

2. Purpose of Certificates. The Certificates are being issued to finance general operating
expenditures (working capital expenditures) of the District. The proceeds of the Certificates will be fully
expended for such purposes within six (6) months of the date of issuance of the Certificates. The principal
of and interest on the Certificates will be paid from state and federal aids for schools as estimated and
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certified by the Commissioner of the Department of Education (the “Commissioner’””) during the period
from July 1, 2025 to June 30, 2026, which is necessary for timely payment of anticipated working capital
expenditures of the District. Proceeds of the Certificates will be expended as follows:

Expenditures Total Project Cost
Underwriter’s Discount $34,500
Costs of Issuance 28,925
Deposit to Cashflow Account 11,512,935
Total: $11,576,360%*

* Includes proceeds in the amount of $11,576,360 (comprised of the par amount of
811,500,000, plus original issue premium of $76,360)

3. Yield. Based on the Certificate of Municipal Advisor, dated as of the date hereof (the
“Municipal Advisor Certificate”), executed by Ehlers and Associates, Inc. (the “Municipal Advisor”), the
yield on the Certificates for arbitrage purposes is 2.9924707 percent.

4. Weighted Average Maturity. Based on the Municipal Advisor Certificate, the weighted
average maturity of the Certificates is 0.678 years.

5. Payments from Non-governmental Persons. The District shall not accept any payment or
other benefit from a non-governmental person which is benefited from the issuance of Certificates unless
the District has first received an opinion from a nationally-recognized bond counsel to the effect that
acceptance of such payment or benefit will not cause interest on the Certificates to become includable in
gross income for federal income tax purposes.

6. Minor Portion. Proceeds of the Certificates shall not be used directly or indirectly to
acquire higher-yielding investments or to replace funds which were used directly or indirectly to acquire
higher-yielding investments, except during temporary periods described in Section 148 of the Code and
applicable Regulations, and except for not more than $100,000 of the proceeds of the Certificates (the
“Minor Portion”).

7. Allocation of Certificate Proceeds to Working Capital Expenditures.

(a) The proceeds of the Certificates are reasonably expected to be allocated to working
capital expenditures (including the costs of issuance of the Certificates) within thirteen months after
January 26, 2026 (the issuance date of the Certificates) and therefore qualify for a temporary period
of thirteen months beginning on the date of issuance of the Certificates. The determination of the
dates on which the proceeds of the Certificates are allocated to expenditures is based on the
proceeds-spent-last accounting rules established by Treasury Regulations, Sections 1.148-6(d), as
amended. The proceeds of the Certificates are deemed allocated to working capital expenditures
on the date that the cumulative cash flow deficit of the District, plus the reasonable working capital
reserve hereby established from available amounts of the District not in excess of five percent of
the prior year’s expenses ($64,689,549), exceeds the proceeds of the Certificates. The maximum
cumulative cash flow deficit of $11,284,895 is expected to occur in July 2026. The sum of this
cumulative cash flow deficit, plus the reasonable working capital reserve of $3,234,477 is equal to
$14,519,372. Since this amount exceeds the proceeds of the Certificates, the proceeds are deemed
to be expended at the end of July 2026, which is within the thirteen-month temporary period and,
therefore, the proceeds of the Certificates may be invested without regard to investment yield until
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allocated to expenditures. (The calculations of the cumulative cash flow deficit and reasonable
working capital reserve are set forth on the tables in the attached EXHIBIT A.)

(b) Since the Certificates qualify for one (or both) of the exceptions to rebate (as
described in Section 9 hereof), the reasonable working capital reserve established by this Section 7
is not treated as replacement proceeds and, therefore, is not subject to any restrictions on investment
yield.

8. Temporary Period — Debt Service Fund. The Debt Service Fund (as defined in the Award
Resolution) is expected to qualify as a bona fide debt service fund (as defined in Section 1.148-1(b) of the
Regulations) because it will be used primarily to achieve a proper matching of revenues with principal and
interest payments on the Certificates and will be depleted on the maturity date of the Certificates
(September 30, 2026). As a result, the money credited to the Debt Service Fund may be invested in higher-
yielding investments for a temporary period of up to thirteen (13) months without causing the Certificates
to be arbitrage bonds. If only a portion of the Debt Service Fund qualifies as a bona fide debt service fund,
only that portion qualifies for the temporary period.

9. Rebate. The District shall maintain records of the interest rate on the Certificates and on
investment of the proceeds of the Certificates and income thereon in adequate detail to enable the District
to calculate the total of the excess of the amount earned on any nonpurpose investments (excluding
tax-exempt obligations), if any, over the amount which would have been earned if the nonpurpose
investments were invested at a rate equal to the yield on the Certificates plus any earnings attributable to
the excess (the “Rebate Amount”). Any Rebate Amounts shall be paid to the United States according to
the requirements set out in Section 148(f)(3) of the Code unless either (or both) of the exceptions to the
rebate requirements is applicable to the Certificates or the District: (a) the spending exception established
by Section 148()(4)(B)(iii) of the Code is applicable to the Certificates; or (b) the small issuer exception
to the rebate requirements under Section 148(f)(4)(D) of the Code is applicable to the District. The
spending exception established by Section 148(f)(4)(B)(iii) of the Code will be satisfied if, on a date on or
before July 26, 2026, the cumulative cash flow deficit (as defined in Section 148(f)(4)(B)(iii)(I) of the
Code) exceeds ninety percent (90%) of the proceeds of the Certificates. As established in Section 7 hereof,
this date will occur in July 2026. The small issuer exception to the rebate requirements under
Section 148(f)(4)(D) of the Code will be satisfied if the aggregate face amount of all tax-exempt bonds
(other than private activity bonds) issued by the District in calendar year 2026 is not reasonably expected
to exceed $5,000,000 (excluding refunding bonds to the extent the amount of the refunding bonds does not
exceed the outstanding amount of the refunded bonds). For purposes of this Section 9, the District
reasonably expects that the aggregate face amount of all tax-exempt bonds issued in 2026 will be equal to
$11,500,000. As a result, the District satisfies the small issuer exception to the rebate requirements under
Section 148(f)(4)(D) of the Code and it is expected that no rebate to the United States will be required under
the Code.

10. Penalty. If the District fails to satisfy the rebate requirements of Section 148(f)(2) and (3)
of the Code and an expenditure exception to the rebate requirements is not satisfied by the District, then the
District may elect to pay any penalty required to be paid in lieu of loss of tax exemption by Section 148(f)(7)
of the Code.

1. Status as Private Activity Bonds or Arbitrage Bonds. The District shall take no action to
cause any of the Certificates to be deemed to be a “private activity bond” within the meaning of Section 141
of the Code and applicable Regulations. The District shall take no action to cause any of the Certificates
to be deemed to be an “arbitrage bond” within the meaning of Section 148 of the Code and applicable
Regulations.
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12. No Federal Guarantee. The Certificates are not “federally guaranteed” within the meaning
of Section 149(b) of the Code. For purposes of this Section 12, the Certificates are “federally guaranteed”
if: (i) the payment of principal or interest with respect to the Certificates is guaranteed, directly or indirectly
(in whole or in part) by the United States (or any agency or instrumentality thereof), or (ii) five percent
(5%) or more of the proceeds of the Certificates are (A) used to make loans the payment of principal or
interest with respect to which is to be guaranteed (in whole or in part) by the United States (or any agency
of instrumentality thereof) or (B) invested (directly or indirectly) in federally insured deposits or accounts.
For purposes of the preceding paragraph, the Certificates are not treated as “federally guaranteed” by reason
of any investment of proceeds of the Certificates (i) during the initial three-year temporary period until such
proceeds are needed for the governmental purpose for which the Certificates are being issued, (ii) during
the thirteen-month temporary period applicable to bona fide debt service fund investments, (iii) in bonds
issued by the United States Treasury, and (iv) in any other investments permitted by the Regulations.

13. Hedge Bonds. For purposes of Section 149(g) of the Code, the District represents and
certifies as follows: (i) the District reasonably expects that eighty-five percent (85%) of the spendable
proceeds of the Certificates shall be used to carry out the governmental purposes of the Certificates within
the three-year period beginning on the date the Certificates are issued; and (ii) not more than fifty percent
(50%) of the proceeds of the Certificates are to be invested in nonpurpose investments (as defined in
Section 148(f)(6)(A) of the Code) having a substantially guaranteed yield for four years or more.

14. Investment of Proceeds. Any investments purchased with the proceeds of the Certificates
shall be purchased at Fair Market Value. “Fair Market Value” shall mean a price at which a willing buyer
would purchase the investment from a willing seller in a bona fide, arm’s-length transaction.

15. Not Qualified Tax-Exempt Obligations. The District shall not designate the Bonds as
“qualified tax-exempt obligations” within the meaning of Section 265(b)(3) of the Code.

16. No Other Facts. To the best of our knowledge and belief there are no facts or estimates,
other than these contained in the underlying documents upon which this certification is based, which would
materially change the foregoing expectations.

17. No Notification From IRS. The undersigned have not been notified nor do they have any
knowledge to indicate that the District has been listed or is proposed to be listed by the Internal Revenue
Service as an issuer whose certifications may not be relied upon.

18. Not Arbitrage Bonds. On the basis of the foregoing, it is not expected that the proceeds of
the Certificates shall be used in a manner that would cause the Certificates to be arbitrage bonds under
Sections 103 and 148 of the Code, and the rules and regulations promulgated under those sections, including
Sections 1.148-1 through 1.148-10 of the Regulations.

19. Post-Issuance Compliance. The District has adopted written procedures to (a) ensure that
all nonqualified bonds of this issue are remediated according to the requirements of the Code, and
(b) monitor the requirements of Section 148 of the Code.

20. Establishment of Issue Price. For purposes of establishing “issue price” for the Bonds, the
issue price of the Bonds is the price paid for the Bonds by the purchaser thereof (without reducing the
purchase price for any costs of issuance), as provided in the Purchaser’s Certificate.

(The remainder of this page is intentionally left blank.)
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IN WITNESS WHEREOF, the undersigned officers have executed this Tax Certificate as of the
date and year first written above.

INDEPENDENT SCHOOL DISTRICT NO. 14
(FRIDLEY PUBLIC SCHOOLS), ANOKA
COUNTY, MINNESOTA

Board Chair

Clerk

Tax Certificate
Independent School District No. 14 (Fridley Public Schools)
Anoka County, Minnesota
General Obligation Aid Anticipation Certificates of Indebtedness, Series 2026A
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EXHIBIT A
CASH FLOW PROJECTIONS

Exhibit 1.00
Estimated Monthly Cash Flow Schedule
Fridley Publiz Schools, Mo. 14
Cash Flow Before Issuance of Cerificates (Funds 1 - 4)

Estimated Racaipls Eslimated Disbursamenis
Beginning Property Siae Cestificale  Eamingson|  Total Paymil Cerlificate Total Ending
Balancs Taxes Ald Oitheer Proceeds  Proceeds Fecapis 158 Other P, Disbursements Balanca
{55,571, 560) $1,326,290 SM2E15  BITTET 30 0| 51,080657Y §2670,323 F1.595445 30 4,565,765 (§9,140.473)
(5,140,475 0 3B43038 1176251 b 0] GS.pE24259 2319302 2854901 b S.74.805  (4.450.979)
[4.490,579) b 41353 112,260 b O 424273 2145406 2,083,051 b 4239436 (4.481.524)
[4.451,824) 950,000 1,957,911 506,309 b 0| 3,714,220 2219636 3,602,409 b 582203y (6,565,439
[6,569,439) 2060,000 2395507 1,156,631 b 0| 5,622 56 2208349 623,857 b 2857807} {3.824,558)
[3,B24,658) 1,050,000 4,153,465 81,083 D 0| 5,264,533 2075000 3,205,275 b 5280278 (3,420,401)
(3,B20,401) 150,000 3,843,197 547,071 D 0| 4,650 264 2075000 3,550,958 b 5,635,958 (4,756,130
[£,756,120) 0D 3%7135 421,931 b 0| 4,330,069 2075000 342531 b A5E8,341 {5.915,406)
(5,515, 406) D 4563535 452,935 b 0 54223M 2073000 3,630,654 b 57595664  (6.248,055)
(5.245,055) 0 4553653 THSTS b 0] &S7a0463 2075000 3325101 b 5400101 (5.327.736)
(5,527,736 1,300,000 4423582 132,51 D 0| 6,356,504 2073000 3,591,063 b 5966065 (5.537.302)
[5,537,302) 2100000 2,081,224 82,235 D 0 4,263,519 984,795 5,077,726 [ 6,062,521 {7.336,303)
Fiscal Yiear Totaks $9.436.200 F45.BS9,079 3E,13E726 30 50| $61,484.008 525,000,000 537,243,518 30 ¥622458 31
T\ 2026| (57.336,203) 3 2B MITTET 0 =0 FET05EY 2723730 31535445 0 4,519,174 ($11.264,553),
B\ 2026| (11.254,655) 0 a3B43038 1176251 b O 9624209 2366300 2834901 b 52120 (6.561.756)
5 2026 (5,651,756 0 41353 112,250 D O] 424575 216833 2.093.051 b 42682365 (6.715.369)
Exhibit 2.00
Estimated Monthly Cash Flow Schedule
Fridiey Public Schools, Mo. 14
Cash Flow After Issuance of Certficates (Funds 1-4)
Certificate Amount:  $11,500,000 Estimatad Irvestment Imerast Rate: 0.50% Estimaied Boarowing Rater  425%
Estimated Racaints Eslimated Disbursements
Begirning Property Ttate Cesifcate Eamingson|  Toll Payril Certifcate Total Erding
Mol Year | Balanca Taxes Ald Orther Proceeds  Procesds Recalpts Expanse Cther Payments | Disbursements]  Balanca
T\ 2025| {55.571,560) $1,326,290 3M2E15 B4ITTET 50 50| 51,986,873 $2670.323 35159545 30 54,565,768 (59,140.475)
B\ 25| [9,140,475) 0 8548038 1,176,261 o o| oEz4zed]  z3ge0z  ZES4901 o 51748035  {4,400.979)
o 2025 [4,490,979) 0D 413531 112,250 D 0| 4,248 7o 2145406 2,093,031 b 42304368 (4,451,524
100 2028 (4,451,624 950,000 1557511 S0E.309 b 0 3742208 2219526 3602409 b 5422035  (6.5B89.439)
114 2I25|  [5,569,429) 2060,000 2395507 1,156,631 b 0| 5,622 56 2208349 623,857 b 2857807} {3.824,558)
124 225| [3,624,658) 1,050,000 4,153,465 81,063 b 0| 5,284,533 2075000 3,205.275 b 5260278 (3.820.401)
10 26| (3,620,401) 150,000 3,843,197 Sa7.071 11,470,575 O] 16,760,843 2075000 3,550,958 b 5,625,959 6,714,445
2\ 2RE| G714.445 0D 3%7135 421,531 D 2,795 4,341,563 2075000 3425341 b 5,458,341 5,557,967
2\ 226| 5557567 0 4563555 452,955 b 23165 5,425 2E7] 2075000 3,630,664 b 5,785,564 5,227,550
4\ 26| 5,227,850 0 4583833 TIETS b 2,178 8722541 2075000 3,325,101 b 5,400,101 5,580,131
S\ 26| L5808 1,300,000 2423552 13251 b 2313 6358519 2075000 3.E91.059 b 5,966,069 5.342.878
6\ 26| 5542 678 100,000 2,051,224 82235 D 2 ATH 4 365 356 984705 5077, 725 b 6,062,521 4,146 352
Fiscal Yiear Totaks $9.436.290 F45.B59,079 3E,13E725 §11.470,575 ¥12,080| §72,566,750y 525,000,000 537,243,813 30 ¥622458 31
7L 2026 84,145,352 3 SM42EIS T TE 0 $1,725) FET2310 2723730 S1,E35.445 0 #.519,174 159,468
B\ 2026 199,465 0 3843038 1176251 b B3| OE243EN 2365300 2858001 b 522120 4,302,570
O 202E| 4,802,670 0 4135531 112,250 D 2,01 4,250,703 2,189,334 2,083,031 11,356,553 16,145,937 7,055,265
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Anticipation Certificate Cash Flow and Sizing Workbook
Sizing and Arbitrage Worksheet

Fridley Public Schools, No. 14
December 9, 2025

Simple Sizing Test

Prior Year's Disbursements: 64,689,549
5% of Prior Year Disburzsements: $3,234 477
+ Largest Estimated Casgh Deficit: 11,284 895
Maximum Bomowing Amount $14,519, 372
Certificate Sizing and Proceeds
Certificate Amount: $11,500,000
Discount: -
Minimum Price: 11,500,000
Estimated Costs of Issuance: 29,425
Met Proceeds: 11,470,575
IRS Arbitrage Test
Lowest Cash Balance After Cerificates: 199,488  Excess of working capital over available amounts
- Proceeds of issue (par amount) (11,500,000}
- 5% of prior year's expenditure (3,234, 477) Reasonable working capital reserve
Result (14,534,989)

Above result must be a greater negative number than the certificate amount
MEETS TEST

If the above test is met, it means that the proceeds can be reasonably expected to be allocated to
working capital expenditures within 13 months.

Type of Certicate: Aid  Tax, Aid, Tax and Aid
Series: 2026848

State Borrowing Limit (based on all funds included in cash flow schedule or Commissioner's Certificate received from MDE)
Borrowing Limit

TACs  Total Certified Levy -

AACs  State Aids yet to be received $26,371,398 19,778,545
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$11,500,000
INDEPENDENT SCHOOL DISTRICT NO. 14
(FRIDLEY PUBLIC SCHOOLS)
ANOKA COUNTY, MINNESOTA
GENERAL OBLIGATION AID ANTICIPATION CERTIFICATES OF INDEBTEDNESS
SERIES 2026A

CERTIFICATE OF RECEIPT AND DELIVERY
January 26, 2026
I, the undersigned Treasurer of Independent School District No. 14 (Fridley Public Schools), Anoka
County, Minnesota (the “District”), hereby certify that as of the date hereof, I have received from D.A.

Davidson & Co., the purchaser (the “Purchaser”) of the above-referenced obligations (the “Certificates™),
the purchase price of the Certificates computed as follows:

Principal Amount $11,500,000.00
Original Issue Premium 76,360.00
Total $11.576,360.00

The Certificates are dated January 26, 2026 and accrue interest from such date. At the direction of
the Purchaser, the Certificates have been fully executed, authenticated, and delivered to the Purchaser.
Interest on the Certificates is payable at maturity, on September 30, 2026.

(The remainder of this page is intentionally left blank.)



IN WITNESS WHEREOF, the undersigned officer has executed this Certificate of Receipt and
Delivery as of the date and year first written above.

INDEPENDENT SCHOOL DISTRICT NO. 14
(FRIDLEY PUBLIC SCHOOLS), ANOKA
COUNTY, MINNESOTA

Treasurer

Certificate of Receipt and Delivery
Independent School District No. 14 (Fridley Public Schools)
Anoka County, Minnesota
General Obligation Aid Anticipation Certificates of Indebtedness, Series 2026 A

DOCSOPEN\FR505\147\1070618.v4-1/12/26 S-1



FACSIMILE SIGNATURE
REQUEST SHEET

ISSUER: Independent School District No. 14 (Fridley Public Schools), Anoka County,
Minnesota

$11,500,000 GO Aid Anticipation Certificates of Indebtedness, Series 2026A
Dated: January 26, 2026

[PLEASE SIGN IN BLACK INK]

INDEPENDENT SCHOOL  DISTRICT
NO.14 (FRIDLEY PUBLIC SCHOOLS),
ANOKA COUNTY, MINNESOTA

Board Chair Clerk

DOCSOPEN\FR505\147\1070618.v4-1/12/26



January 12, 2026
SALE DAY REPORT FOR:

Independent School District No. 14
(Fridley Public Schools), Minnesota

$11,500,000 General Obligation Aid Anticipation

E

Certificates of Indebtedness, Series 2026 A

\EHLERS

- PUBLIC FINANCE ADVISORS

Prepared by:
Matthew Hammer,

Ehlers Senior Municipal Advisor
3001 Broadway Street, Suite 320
Minneapolis, MN 55413 Beth Downes,

Municipal Advisor

BUILDING COMMUNITIES. IT'S WHAT WE DO.



Sale Results

PURPOSE: To provide funds to meet current expenses of the District and to
cover an anticipated cash flow deficit.

PURCHASER: D.A. Davidson & Co., St. Paul, Minnesota

Summary of Sale Results:

Principal Amount: $11,500,000
Underwriter’s Discount: $34,500
Reoffering Premium: $76,360
Net Interest Cost: 3.4629%
Costs of Issuance: $28,925
Yield: 3.00%
Total Net P&l: $11,811,778
NOTES: Bond Trust Services Corporation, Minneapolis, Minnesota will

serve as Paying Agent on the Certificates.

CLOSING DATE: January 26, 2026
DESIGNATED The resolution approved by the School Board on December
OFFICIAL ACTION: 16™ authorized the Superintendent or Assistant

Superintendent and one board member to authorize the
purchase agreement. The Board Treasurer and
Superintendent accepted the pricing on January 12, 2026.

SCHOOL BOARD Adopt the resolution ratifying the award of sale of
ACTION $11,500,000 General Obligation Aid Anticipation Certificates
of Indebtedness, Series 2026 A.

SUPPLEMENTARY ATTACHMENTS

e Sources and Uses of Funds
e Debt Service Schedule
¢ Bond Resolution (distributed separately)

Sale Day Report for Independent School District No. 14 (Fridley Public Schools), Minnesota 1



1.S.D. No. 14 (Fridley), MN
$11,500,000 G.O. Aid Anticipation Certificates of Indebtedness, Series 2026A
Dated January 26, 2026

Sources & Uses

Dated 01/26/2026 | Delivered 01/26/2026

Sources Of Funds

Par Amount of Bonds $11,500,000.00
Reoffering Premium 76,360.00
Total Sources $11,576,360.00
Uses Of Funds

Total Underwriter's Discount (0.300%) 34,500.00
Costs of Issuance 28,925.00
Deposit to Cashflow Account 11,512,935.00
Total Uses $11,576,360.00

2026A FINAL | SINGLE PURPOSE | 1/12/2026 | 12:11 PM
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.S.D. No. 14 (Fridley), MN

$11,500,000 G.O. Aid Anticipation Certificates of Indebtedness, Series 2026A

Dated January 26, 2026

Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total
01/26/2026 - - - - -
09/30/2026 11,500,000.00 4.000% 311,777.78 11,811,777.78 11,811,777.78

Total $11,500,000.00 - $311,777.78 $11,811,777.78 -
Yield Statistics
Bond Year Dollars $7,794.44
Average Life 0.678 Years
Average Coupon 4.0000000%
Net Interest Cost (NIC) 3.4629508%
True Interest Cost (TIC) 3.4399118%
Bond Yield for Arbitrage Purposes 2.9924707%
All Inclusive Cost (AIC) 3.8168439%
IRS Form 8038
Net Interest Cost 3.0004052%
Weighted Average Maturity 0.678 Years

2026A FINAL | SINGLE PURPOSE | 1/12/2026 | 12:11 PM
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