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Burnsville - Eagan - Savage
Regular Meeting Agenda

Diamondhead Education Center
200 W. Burnsville Parkway
Burnsville, MN 55337
November 21, 2024
6:30 PM

Strategic Directions:

-Creating space and opportunity for each and every voice to be heard

-Actively leading by developing and sustaining a diverse and equitable education system
-Supporting and leveraging innovation to improve student outcomes and district culture
-Engaging our community to ensure common understanding of our Strategic Roadmap and the
district work to support it

5:45 PM Listening Session with Director Werb and Director Alt

I. Call to Order
A. Welcome
B. Pledge of Allegiance
II. Approval of Agenda
[ll. Information
A. School Reports from Neill Elementary School and Burnsville High School 3
Speaker(s): Dr. Chris Bellmont, Assistant Superintendent, Jesus Sandoval and
Lyle Bomsta, Principals, Sara Petrella, Advanced Learning Specialist, Ryan Moran,
Multilingual Teacher and Burnsville High School Students
B. Fall Enrollment and Staffing Report 12
Speaker(s): Stacey Sovine, Executive Director of Administrative Services and
Aaron Tinklenberg, Director of Communications
C. Committee, Board Appointment and School Assignment Reports 46
IV. Business Meeting 48
A. Consent Agenda
Description: Although Board action is required, it is generally unnecessary to hold
discussion on these items. In the event a Board member wishes to discuss an
item, that item will be moved for separate consideration.

District 191 welcomes members of the public to attend Board of Education meetings, work sessions and other
public gatherings. However, public participation is allowed only during listening sessions, which are held before
regular board meetings. Community members who wish to share their thoughts and opinions on meeting topics
should contact the Superintendent's office at 952-707-2005 to schedule a meeting with the Superintendent or
member of her leadership team.



1. Approve Minutes
2. Approve Personnel Recommendations
3. Approve Payroll, Receipts, Expenses and Investments
4. Accept the Budget Analysis
5. Receive a Report about the Listening Session
6. Approve, on a Second Reading Basis, Changes to Policies: 516:
Student Medication, 521: Student Disability Nondiscrimination, 535:
Service Animals in School, and 608: Instructional Services - Special
Education
7. Approve, on a Second Reading Basis, changes to Policy: 532: Use of
Peace Officers and Crisis Teams to Remove Students with IEP's from
School Ground
B. New Business
1. Approve Financial Audit Report for 2023-2024
Speaker(s): Stacey Sovine, Executive Director of Administrative Services
V. Adjourn
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162

District 191 welcomes members of the public to attend Board of Education meetings, work sessions and other
public gatherings. However, public participation is allowed only during listening sessions, which are held before
regular board meetings. Community members who wish to share their thoughts and opinions on meeting topics
should contact the Superintendent's office at 952-707-2005 to schedule a meeting with the Superintendent or
member of her leadership team.
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Re:

Burnsville - Eagan - Savage

Agenda lll.A.
November 21, 2024

Board of Education
Dr. Theresa Battle, Superintendent

Dr. Chris Bellmont, assistant superintendent, Lyle Bomsta and Jesus Sandoval,
principals, Sarah Patrella and Ryan Moran, teachers and Burnsville High School
Students

November 21, 2024

School Reports from Neill Elementary School and Burnsville High School
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Burnsville - Eagan - Savage

Edward Neill Elementary
Burnsville High School

Edward Neill Elementary
Lyle Bomsta, principal

Sara Petrella, advanced learning specialist

Ryan Moran, multilingual teacher

Jesus Sandoval, Burnsville High School

Students, Burnsville High School

Essential Elements for
Cultural Competence

Assess Culture proficiency provide the rds for
individual behavior and organizationa
Value Diversity practices

Manage the Dynamics of
¢

Differenc
Adapt to Diversity

Institutionalize Cultural
Knowledge

The Essential Elements of cultural
ici wide the standa
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Makerspace & SWEL

e Increasing capacity for high quality
instruction through innovative
co-teaching

e Bringing Pathways to life with high
expectations and value for all
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Promoting Equity Through Innovation &

&
MAKERSPACE |

e Empowering Innovation
Through Hands-On Learning

e Collaboration and Real-World
Problem-Solving

e Bridging Technology and
Creativity

e Social-Emotional Learning in
Makerspace


https://docs.google.com/file/d/11P7Te3H4m8AwvSequsrrpT5wG5w8hsJU/preview

SWEL school-wide English Learning

ML &
Classroom

Teachers
Side by Side

Co-Developing Tier |
Strategies

Cycle of Bite Sized PD
Put Into Action Quickly

i
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A Living,
Scaleable Job
Embedded PD

Model

—_——




Burnsville High School

Profile of a Learner

ACADEMICALLY READY

CIVIC-MINDED

CULTURALLY PROFICIENT -

Thinks critically
Collaborates and communicates with others
Solves problems

Applies knowledge and skills

Aware of community & current events
Participates in civic engagement
Willing to serve

Understands personal accountability

Sees various perspectives & shows empathy
Demonstrates advocacy for positive change
Seeks diverse experiences

Understands impacts of worldview and biases

WORKPLACE READY

Values work and effort
Demonstrates perseverance
Manages and organizes time
Exhibits professionalism

FINANCIALLY READY

Budgets and manages money responsibly
Sets short- and long-term financial goals
Understands consumer finance practices
Differentiates between needs and wants

FUTURE READY

Identifies aptitudes, interests, and passions
Engages in networking and self-advocacy
Pursues attainable goals

Is adaptive and open-minded

LIFE READY

Treats others respectfully

Exhibits a growth mindset
Demonstrates strong interpersonal
relationship skills

Regulates emotions & cares for self
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Burnsville High School

e Grade 9 Academy that includes
successful transitions, high quality
iInstruction, supportive environment
and a collective community

e Family Engagement through
clear communication, structures,
and empowerment




Burnsville - Eagan A Savage

Pathways

e Bringing pathways to life with high rigorous courses,
knowledgeable staff, internships and a collaborative

community

® Students make choices that personalize their learning
while providing them with confidence and experiences

that stay with them beyond graduation
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Burnsville - Eagan - Savage

Agenda lll.B.
November 21, 2024

Board of Education
Dr. Theresa Battle, Superintendent

Stacey Sovine, executive director of administrative services and Aaron Tinklenberg,
director of communications

November 21, 2024

Fall Enrollment and Staffing Report



2024-2025
Fall Enroliment &
taff Diversity Report

Stacey Sovine

Executive Director of
Administrative Services

Aaron Tinklenberg
Communications Director

one

Burnsville Eagan Savage

November 21, 2024



Overview of Presentation

Current Reality

O  Fall October 1, 2024 Population
O  Fall October 1, 2024 Composition

Look Back to Past Data 2024-2025 and Prior

Fall October 1 Enrollment Trend Data

Dne Fall Enrollment Report

Burnsville - Eagan - Savage
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Grade Level

Fall October 1, 2024

Elementary

Total

3,252

7,672

Dn951 Fall Enrollment Report

Burnsville - Eagan - Savage



2024-25 Grade Level October 1 Enroliment: K-12

by grade 7,049

Current Grade Level Enrollment
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Fall Enrollment Report

Burnsville - Eagan - Savage
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- Elementary

Middle School

I Secondary

District Seat Count as of 10/1/2024.



2024-25 Grade Level October 1 Enrollment: K-5

by building 3,252

Count of Students
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Fall Enrollment Report

District Seat Count as of 10/1/2024.
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2024-25 Grade Level October 1 Enrolilment: 6-12

by building 3,797
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Burnsville - Eagan - Savage

Fall Enrollment Report
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Middle School (6-8)

I Secondary (9-12+)

District Seat Count as of 10/1/2024.
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Burnsville - Eagan - Savage

Composition Current Reality
October 1, 2024 Enroliment

Fall Enrollment Report

19



Current Reality - Fall 2024 Enrolilment Composition: K-12

ETHNICITY

ETHNICITY COUNT PERCENTAGE
White, not Hispanic 1,955 28%
Two or More 548 8%
Native Hawaiian/Pacific 8 Less than 1%
Islander
Hispanic 2,085 29%
Black, not Hispanic 1,948 27%
Asian/Pacific Islander 452 6%
Am Indian/Alaskan 53 1%

one

Burnsville - Eagan - Savage

Fall Enroliment Report

20
ADDITIONAL SERVICES
SERVICE COUNT PERCENTAGE

Special 1,231 17%
Education
Services Eligible
Limited English 1,894 27%
Proficiency
Eligible
Free/Reduced 3,940 56%
Meal Eligible



% of Student Ethnicity by Building: K-12

one

Burnsville - Eagan - Savage

Current % Ethnicity

100%
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40%
30%
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0%

Percentage of Enroliment

Schools
District Percentages

m Dist White, not Hispanic Percent 28% 1 Dist Two or More Percent 8%

m Dist Native Hawaiian/Pacific Islander Percent 0.1% ® Dist Hispanic Percent 30%

M Dist Black, not Hispanic Percent 28% [ Dist Asian/Pacific Islander Percent 6%
M Dist Am Indian/Alaskan Percent 1%

Fall Enroliment Report *Preliminary MDE Fall Count as of 10/1/2024.
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% Students Served Special Education by Building: K-12

including District, Elementary, and Secondary Averages

Current % of Special Education
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% Eligible English Learner (EL) Students by Building: K-12

including District, Elementary, and Secondary Averages ’s

Current % of English Learners (EL)
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Dne Fall Enrollment Report
*Preliminary MDE Fall Count as of 10/1/2023.
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% Students Served Free & Reduced Eligible by Building: K12

with District, Elementary, and Secondary Averages o

Current % of Free and Reduced Meals (FR)
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Burnsville - Eagan - Savage
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A Look Back To Past Data

Fall Enrollment Report
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Summary of Residents / Non-Residents

SUMMARY OF RESIDENTS/NON-
RESIDENTS

191 Residents Total
191 Residents Attending
191 Residents Attending Elsewhere

Open Enrolled Out
Residents attending elsewhere
Open enrolled In
Non-Residents attending 191
Difference

Tuitioned Out

one

Burnsville - Eagan - Savage

201415 201516 201617
10,645 10652 10,707
8,692 8,507 8,459
1,953 2,145 2,248
(1,632) (1,807) (1,900)
558 560 570
(1,074) (1,247) (1,330)
(59) (53) (79)

Fall Enroliment Report

2017-18
10,545
8,182
2,363

(1,942)

566
(1,376)

(84)

2018-19
10,630
8,010
2,620

(2,072)

574
(1,498)

(88)

2019-20
10,537
7,709

2,828

(2,228)

565
(1,663)

(77)

2020-21
10,311
7,157
3,14

(2,444)

587
(1,857)

(85)

2021-22
10,257
7,064
3193

(2,464)

570
(1,8%)

(87)

2022-23

10,163

6,9%
3174

(2,465)

630
(1,835)

(70)

26

2023-24
10,134
6,728
3406

(2,473)

680
(1,793)

(58)



School Choice 2023-2024: PK-12

Total Students Served
of 7,408 includes 6,728
of residents and 680 of
Non-residents.

Non-resident students

attending = 680

one

Burnsville - Eagan - Savage

Fall Enrollment Report

27
191 Residents

attending
Tuitioned Charters, (933)

Out, (58) s

Residents
attending
elsewhere, 191 Residents
(2,473) Attending,
6,728
2023-24

* Includes ONE91 students served through District 917
Finalized MDE 2023-24 End Of Year Counts



School Choice 2023-2024: PK-12

2,473 Resident students served at other public schools

Houston Public Misc. Others, 264

Schools, 15

Shakopee, 96

West St.Paul/Mendota
Heights, 29
Minneapolis, 10

Lakeville, 129

Bloomington, 128

Prior Lake/ Savage,
754

Dne Fall Enrollment Report

Burnsville - Eagan - Savage
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2023-24

Rosemount/ Apple
Valley/ Eagan, 1,048

Finalized MDE 2023-24 End Of Year Counts



Summary of Residents Attending Elsewhere

Residents Attending Other Districts (Open Enroliment-Out) Students Attending

29

District Students
2019-20 2020-21 2021-22 2022-23 2023-24
Rosemount/ Apple Valley/ Eagan 1,129 1,168 1,146 1,083 1,048
Prior Lake/ Savage 576 658 737 748 754
Bloomington 120 135 150 140 128
Lakeville 107 121 114 115 129
Minneapolis 22 26 5 9 10
West St.Paul/Mendota Heights 21 20 21 27 29
Houston Public Schools 30 47 27 19 15
Shakopee 44 55 47 74 96
Misc. Others 179 214 217 250 264
Total 2,228 2,444 2,464 2,646 2,473
Residents Attending Charter Schools- Over 15 Students Attending
Charter Students
2019-20 2020-21 2021-22 2022-23 2023-24
Seven Hills Classical Academy 67.00 79.00 81.00 75.57 72.57
Minnesota Transitions Charter School 39.00 58.00 46.00 45.87 39.08
Aspen Academy 144.00 163.00 178.00 171.42 197.74
Higher Ground 4.00 9.00 5.00 7.12 8.84
Eagle Ridge Academy 27.00 20.00 28.00 29.10 33.99
FIT Academy 49.00 53.00 48.00 69.62 97.76
Gateway STEM Academy 76.00 75.00 79.00 59.39 46.05
Step Academy 22.34 72.77 195.50
Tuitioned Out 77.00 85.00 87.00 70.60 58.41
Tuitioned In 0.00 0.00 0.00 0.00 0.00

Fall Enrollment Report

Burnsville - Eagan - Savage



Summary of Residents Attending Non-Public Schools

Residents Attending Non-Public Schools

School Students

2019-20 2020-21 2021-22 2022-23 2023-24
Total 828 758 815 893 839

Including but not all inclusive:
Homeschool 267 295 309 317 289
St. John's 197 157 149 153 148
Holy Angels 37 35 28 29 22
Blake 4 3 5 3 3
Bethany Academy (merged w/Life Acad) 0 0 0 0 0
Minnehaha Academy 22 19 14 11 14
Life Academy (merged w/Bethany Acad) 0 0 0 0 0
Trinity School at River Ridge 24 20 18 18 15
Good Shepherd Lutheran Church 35 26 35 42 36
First Baptist 15 14 17 20 35
Faithful Shepherd Catholic School 32 21 23 24 25
United Christian Academy (Bethany & Life 31 29 32 32 43

Academies merged 2019-20)

Dne Fall Enrollment Report

Burnsville - Eagan - Savage
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Burnsville - Eagan - Savage

Fall October 1 Trend Data

Fall Enrollment Report
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Early Education Students:

Programming expanding to educate more Pre-Kindergarten children in ONE91 .

Early Ed Students are:

o Early Childhood Special Education (ECSE) - Funded by State & Federal Funds (General Fund)
o Voluntary Pre-Kindergarten (VPK) - Funded by State Grant (General Fund)

o School Readiness (SR) - Funded by Tuition and State Pathways Scholarships (Community
Education)

Dne Fall Enrollment Report

Burnsville - Eagan - Savage



Early Education:

3 Year Comparison October 1 Seat Count Fall 2022 to Fall 2025
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one

Burnsville - Eagan - Savage

Fall Enroliment Report
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Elementary: K-5
2-Year Comparison October 1 Seat Count FY2024 to FY2025

Elementary 2 Year Comparison
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m2024| 329 328 518 433 332 423 49 314 545

2025| 350 331 480 426 345 470 33 286 531

one

Burnsville - Eagan - Savage

Fall Enrollment Report
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Secondary: 6-12

2-Year Comparison October 1 Seat Count FY2024 to FY2025

Number of Students

Secondary 2 Year Comparison

2500
2000
1500
1000

500 |I|

o Il - [ —
BAHS BEST BHS ERidge | Nicollet | VAHS VAMS

m2024| 176 43 2100 644 748 106 53

2025| 194 41 1990 642 737 145 48

one

Burnsville - Eagan - Savage

Fall Enroliment Report
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Historical October 1 Enroliment Data: K-12

36

Number of Students

7700
7600
7500
7400
7300
7200
7100
7000
6900
6800
6700

5 Year Trend: Fall K-12 Enrollment

2021 2022 2023 2024 2025

School Year Enrollment

one

Burnsville - Eagan - Savage

Fall Enrollment Report

* 2021-24 Finalized MDE Fall Counts
**2024-25 Preliminary MDE Fall Counts



District Composition: K-12

Enrollment by Ethnicity Five Year Trend

one

Burnsville - Eagan - Savage
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Enroliment by Ethnicity 5 Year Trend

9000
8000
a3 7000
s
< 6000
2
(7] 5000
‘s
pul 4000
2
£ 3000
2 2000
1000
0
2021 2022 2023 2024 2025
K-12 Enrollment 7569 7375 7439 7141 7049
= White, not Hispanic 2894 2482 2781 2693 2094
m Two or More 582 589 582 958 497
= - - =
Native Hawaiian/Pacific 21 20 23 21 12
Islander
® Hispanic 1658 1654 1704 1859 1906
M Black, not Hispanic 2232 2202 2263 2301 2001
Asian/Pacific Islander 622 578 585 542 471
m Am Indian/Alaskan 49 44 69 153 160

Fall Enroliment Report

*2021-24 Finalized MDE Fall Counts
**2024-25 Preliminary MDE Fall Count



District Composition: K-12

% Special Education Enrollment

Number of Students
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Special Education Enrollment Trend

Special Education

B Non-Special Education
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Special Education Count / Percent per Year

one
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Fall Enrollment Report
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District Composition: K-12

English Learner (EL) Enrollment Trend

39

Number of Students
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one
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Fall Enrollment Report

* 2021-23 Finalized MDE Fall Counts
**2024-25 Preliminary MDE Fall Counts



District Composition: K12
% Free and Reduced Eligibility Trend

40
Free / Reduced Meals Enrollment Trend
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*2021-2024 Finalized MDE Fall Counts
Dne Fall Enrollment Report **2024-2025 Preliminary MDE Fall Counts: Numbers as

of 10/1/2024
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Elementary Comparison

by total, variance, and open enroliment

Elementary Enrollment
Total / Variance / Open Enrollment

25%
20%
= 15%
}_
0
% 10%
) I I
0%
ENES GPES HBES HVES RES SOES VVES WBES VAES
BLG % 11% 10% 15% 13% 11% 14% 9% 16% 1%
mVARIANCE % 10% 20% 21% 9% 5% 8% 9% 12% 7%
OPENENR% 6% 15% 20% 11% 14% 10% 7% 12% 5%

Numbers as of November 11, 2024
Dne Fall Enrollment Report

Burnsville - Eagan - Savage
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Staff Diversity

Current Data & Comparison

District Actions

Dne Fall 2024 Staff Diversity Report

Burnsville - Eagan - Savage
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Our Data - Diverse Staff

2024-2025:

e 255 out of 1381 employees self-report as BIPOC - 18.5%
e Upfrom 15.76% in 23-24

Highest Percentages per Employee groups:
e Superintendent: 1 out 1 (100%)
e Food Service: 27 out of 70 (38.4%)
e Custodian: 28 out of 73 (38.4%)
e Unaffiliated: 44 out of 117 (37.6%)

Changes year-to-year
e Teachers: From 5.9% in 23-24 to 8.4% in 24-25 (56 out of 668)
e C(lerical: From 21% in 23-24 to 29.4% in 24-25 (15 out of 51)

Dne Fall 2024 Staff Diversity Report

Burnsville - Eagan - Savage
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Our Actions - Diverse Staff

e Grants:
o  GYO Adult Grant (One91 Multicultural Scholars Program) - Scholarship and/or
stipend, academic supports, social supports, and GYO Adult Navigator support
o Grow Your Own (GYO) Student Grants
m Education Pathway (Multiyear scholarships to postsecondary institutions,
Parapro certification in high school)
m Education Pathway for AA Degree students (Scholarships to complete
Bachelor Degree in teaching, AA Degree counselor support)

e Stable enrollment creates stable employment

e Recruiting a broader pool of candidates
o New recruiting fairs
o International teachers

Dne Fall 2024 Staff Diversity Report

Burnsville - Eagan - Savage
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Burnsville - Eagan - Savage

Thank You

Fall Enrollment Report
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Burnsville - Eagan - Savage

To: Board of Education

46

Agendallll.C.
November 21, 2024

Dr. Chris Bellmont, assistant superintendent

From: Eric Miller, board chair
Date: November 21, 2024
Re: Committee, Board Appointment and School Assignment Reports

Receive reports on Board committees, appointments, and school assignments.

Board Committee

Board Member(s) Assigned

Legislative

Lesley Chester (Chair), Toni Conner, Anna
Werb

Policy Review

Safio Mursal (Chair), Toni Conner, Abigail
Alt

Negotiations

Abigail Alt (Chair), Scott Hume, Lesley
Chester

Board Assignments

Board Member(s) Assigned

Association of Metropolitan School Districts
(AMSD)

Toni Conner (primary)
Anna Werb (alternate)

Burnsville Chamber of Commerce Policy
Committee

Scott Hume (primary)
Safio Mursal (alternate)

ISD 917

Lesley Chester (primary)

Foundation 191

Anna Werb(primary)
Abigail Alt (alternate)

MN School Board Association (MSBA)

Scott Hume (primary)
Eric Miller (alternate)




Burnsville Festival & Fire Muster Abigail Alt
MN State HS League (MSHSL) Eric Miller
Burnsville HS Hall of Fame Committee Toni Conner

School Assignments

School Name

Board Member Assigned

Burnsville Alternative HS (BAHS)

Scott Hume

Burnsville HS

Lesley Chester

Nicollet Middle School Abigail Alt
Gideon Pond Elementary Safio Mursal
Edward Neill Elementary Eric Miller
Hidden Valley Elementary Anna Werb
Eagle Ridge Middle School Toni Conner

47



November 21, 2024 Board Meeting

Board Members’ Questions and Staff Responses regarding BoardBook materials

(Fall Enrollment and Staff Diversity)

48

Board Member Question

Staff Response

Please confirm current State or general
guidelines for square footage per student
in an elementary school.

Square footage quidelines

Please share the current 191 boundary
map, as well as the date it came forward to
the board.

February 6, 2022 was the date it was approved by the
BOE. Attached are the boundary maps for both the
elementary and middle schools.

(Topic)

Board Member Question

Staff Response
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(Topic)

Board Member Question

Staff Response




School Board Minutes
INDEPENDENT SCHOOL DISTRICT 191
November 7, 2024

The regular meeting of the ISD 191 Board of Education was called to order
by Chair Miller at 6:30 p.m. The meeting was held at Diamondhead
Education Center, 200 West Burnsville Parkway, Burnsville, MN, 55337.

Directors Alt, Chester, Conner, Hume, Mursal, Werb and Chair Miller were
present. Dr. Theresa Battle, superintendent, Maryam Bradai, student board
representative, administrators, staff and members of the public were also
present.

Chair Miller welcomed the audience and asked Director Mursal to lead the
Pledge of Allegiance.

Moved by Hume, seconded by Conner, to approve the agenda. The motion
carried unanimously (7,0).

Received a report on Employee Indicators and Orgametrics from Dr.
Theresa Battle, superintendent and Joe Byrd, vice president of operation
from Infinity Systems.

Received a READ Act Update Report from Imina Oftedahl, director of
curriculum, instruction and assessment.

Received a report from Maryam Bradai, student representative.
Received a report from Dr. Theresa Battle, superintendent.

Received Board Members reports from Director Chester about the ISD 917
Retreat.

Moved by Werb, seconded by Alt, to approve the consent agenda:
-Approve the minutes of the September 30, 2024 Board Retreat and the
October 24, 2024, regular board meeting.

-Approve personnel recommendations for Marie Grace Nacua, Charlotte
Gonzales, Alisha Bolfing, Marcina Albersheim-Carter, Alesha Wening,
Rachel Higgens, Serge Raspel, Robert Bohr, Nicholas Zilka, Michael
Curley, Marshall Santiago-Toledano, Kylie Sieben, Jack O-Brien, lvy
Heidenreich, Ivan Davila, Ignacio Mata Hernandez, Danette Westerlund,
Brian Burthay, Brandon Kubitz, Pricila Wild, Naimo Adan, Uliana
Reznikova, Megann Lewandowski, Kassi McCullough, Ame Sande, Mark
Abbott

-Receive a report about the Listening Session on October 24, 2024.

- Designation of the Identified Official with Authority for Education Identity
and Access Management

- Approve, on a First and Final Reading, Non-Substantive Changes to
Policy 615: Testing Accommodations, Modifications and Exemptions for

Call to Order

Attendance

Pledge of
Allegiance

Agenda

Reports

Consent Agenda
Minutes
Personnel
Recommendation
Listening Session
Designation of
loWA

Policies

50



IEPs, Section 504 Plans and LEP Students

- Approve, on a First and Final Reading, No Changes to Policy
415: Mandated Reporting of Maltreatment of Vulnerable Adults
The motion carried unanimously (7,0).

Moved by Hume, seconded by Alt, to adopt Approve an Application for
Preliminary Approval of an Extended Field Trip to Malta for Burnsville High
School band and music department. The motion carried unanimously (7,0).

Moved by Mursal, seconded by Chester, to Adopt a Resolution to Accept
Donations. The motion carried unanimously (7,0).

Moved by Werb, seconded by Conner, to approve the Minnesota State
High School League (MSHSL) Foundation Grant A. The motion carried
unanimously (7,0).

Moved by Hume, seconded by Chester, to approve on a first reading basis,
changes to Approve, on First Reading Basis, Changes to

Policies: 516: Student Medication, 521: Student Disability
Nondiscrimination, 535: Service Animals in School, and 608: Instructional
Services - Special Education.

The motion carried unanimously (7,0).

Moved by Conner, seconded by Werb, to approve on a first reading basis,
changes to Policy: 532: Use of Peace Officers and Crisis Teams to
Remove Students with IEP's from School Ground.

The motion carried unanimously (7,0).

Moved by Miller, seconded by Alt, to move to a recess prior to starting the
work session.
The motion carried unanimously (7,0)

Work Session was held to discuss Long Range Facility Planning and the
Audit Report.

Having no further agenda items, Chair Miller adjourned the meeting at 9:07
p.m.

Is/ November 21, 2024

Abigail Alt, Clerk Date Approved
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School Board Minutes
INDEPENDENT SCHOOL DISTRICT 191
November 15, 2024

The Special Meeting of the Board of Education to canvass the election
results was called to order at 8:00 a.m. The meeting was held at
Diamondhead Education Center, 200 West Burnsville Parkway, Burnsville,
MN, 55337.

Directors Chester, Hume, Mursal, Werb, and Chair Miller were present.
Director Alt and Conner were absent. Others in attendance were Dr. Battle,
superintendent, and school district staff.

Chair Miller welcomed the audience and asked Director Chester to lead the
Pledge of Allegiance.

Moved by Werb, seconded by Chester, to approve the agenda. The
motion carried unanimously (5,0).

Director Mursal moved the adoption of the following resolution:

RESOLUTION CANVASSING RETURNS
OF VOTES OF SCHOOL DISTRICT SPECIAL ELECTION

BE IT RESOLVED by the School Board of Independent School District No.
191, State of Minnesota, as follows:

1. ltis hereby found, determined and declared that the special
election of the voters of this School District held on November
5, 2024, was in all respects duly and legally called and held.

2. As specified in the attached Abstract and Return of Votes Cast, at
said election voters of the School District voted on the question
of renewing the expiring capital project levy authorization to
fund technology of the School District for taxes payable in 2026
and thereafter (SCHOOL DISTRICT QUESTION 1), of which
21,823 voted in favor, 11,362 voted against the same. Said
proposition, having received the approval of at least a majority
of such votes, is hereby declared to have carried.

3. The Clerk is hereby directed to certify the results of the election to
the county auditors of each county in which the School District is located in
whole or in part and to the Commissioner of Education.

The motion for the adoption of the foregoing resolution was duly seconded
by Hume and upon vote being taken thereon, the following voted in favor
thereof:

Chester, Hume, Miller, Mursal and Werb
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and the following voted against the same: None
whereupon said resolution was declared duly passed and adopted.
Member Chester moved the adoption of the following resolution:

RESOLUTION CANVASSING RETURNS
OF VOTES OF SCHOOL DISTRICT GENERAL ELECTION

BE IT RESOLVED by the School Board of Independent School District No.

191, State of Minnesota, as follows:

1. It is hereby found, determined, and declared that the general
election of the voters of this School District held on November 5, 2024, in
conjunction with the State General Election, was in all respects duly and
legally called and held.

2. As specified in the attached Abstract and Return of Votes Cast,
voters of the School District voted at said general election on the election
of three (3) school board members for four (4) year term vacancies on the
School Board caused by expiration of term on the first Monday in January
next following the general election as follows:

Rachael Mikkelsen 15546

Annemarie Anderson 14630

Anna Werb 12359

Christopher Peach 11001

Write-in 425

3. Rachael Mikkelsen, Annemarie Anderson, and Anna Werb having

received the highest number of votes, are elected to four (4) year terms
beginning on the first Monday in January, 2025.

4. The Clerk is hereby directed to certify the results of the election to
the County Auditor of each county in which the School District is located in
whole or in part.

The motion for the adoption of the foregoing resolution was duly seconded
by Member_Mursal and upon vote being taken thereon, the following voted
in favor thereof:

Chester, Hume, Miller, Mursal and Werb

and the following voted against the same: None

Resolution to
Canvass General
Election
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whereupon said resolution was declared duly passed and adopted.

Member Werb introduced the following resolution and moved its adoption:

RESOLUTION AUTHORIZING ISSUANCE OF CERTIFICATES
OF ELECTION AND DIRECTING THE SCHOOL DISTRICT CLERK
TO PERFORM OTHER ELECTION RELATED DUTIES

WHEREAS, the School Board canvassed the general election for School
Board members held in conjunction with the State General Election on
November 5, 2024.

NOW THEREFORE, BE IT RESOLVED by the School Board of
Independent School District No. 191, State of Minnesota, as follows:

1. The Board Chair and Clerk are hereby authorized to execute
Certificates of Election on behalf of the School Board of Independent
School District No. 191 to the following candidates:

a. Rachael Mikkelsen

b. Annemarie Anderson

C. Anna Werb

who have received a sufficiently large number of votes to be elected to fill
vacancies on the School Board caused by expiration of term on the first
Monday in January next following the election, based on the results of the
canvass.

2. The Certificate of Election shall be in substantially the form attached
hereto.

3. After the time for contesting the election has passed and the
candidate has filed all campaign financial reports required by Minnesota
Statutes, Chapter 211A, the Clerk of the School Board is hereby directed
to deliver a certificate to each person entitled thereto personally or by
certified mail.

4. The Clerk is hereby directed to enclose with the certificate a form of
acceptance of office and oath of office in substantially the form attached
hereto.

The motion for the adoption of the foregoing resolution was duly seconded
by Hume and upon vote being taken thereon the following voted in favor
thereof:

Chester, Hume, Miller, Mursal and Werb

and the following voted against the same: None
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whereupon said resolution was declared duly passed and adopted.

Having no further agenda items, Chair Miller adjourned the meeting at 8:06
a.m.

Is/ November 21, 2024

Abigail Alt, clerk Date approved

Adjourn
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Agenda Item IV.A.2
11/20/2024- Final

TO: Members, Board of Education
Dr. Theresa Battle, Superintendent

FROM: Stacey Sovine, Executive Director of Administrative Services
DATE: November 21, 2024
RE: Recommended Personnel Changes
CLASSIFICATION  ACTION NAME FINAL
Certified Appointment Rachel Anderson
Certified Appointment Peter Brynjegard
Certified Appointment Julia Rose
Certified Appointment Ana Best
Classified Appointment Robert Thompson
Classified Appointment Robert Stith
Classified Appointment Nathaniel Blichfeldt
Classified Appointment Kelli Mitsch
Classified Appointment Katia Fischer
Classified Appointment Julia Krube
Classified Resignation Robert Thompson
Classified Resignation Rachael Theis
Classified Resignation Kelli Mitsch
Classified Retirement Carlene Moberg

Burnsville-Eagan-Savage Public Schools
Independent School District 191

LOCATION

Burnsville High School

Eagle Ridge Middle School
Hidden Valley Elementary
Harriet Bishop Elementary
Nicollet Middle School
Burnsville High School
Burnsville High School
Diamondhead Education Center
Community Education

ECSE Center

Nicollet Middle School

Gideon Pond Elementary
Diamondhead Education Center
Burnsville High School

Human Resources

POSITION

Teacher

Teacher

Teacher

Teacher

Basketball- Head Coach

Girls Basketball- Assistant Coach
Nordic Ski- Assistant Coach
Employment Specialist
Community Service Associate
Educational Assistant
Basketball- Assistant Coach
Registered Behavior Technician
Clerical

Clerical

EFFECTIVE DATE

11/04/2024
11/25/2024
11/25/2024
11/25/2024
Winter Stipent
Winter Stipent
Winter Stipent
11/18/2024
11/25/2024
11/04/2024
11/05/2024
11/11/2024
11/15/2024
01/03/2025

d
d
d

HOURS / FTE
1.0 FTE

1.0 FTE

1.0 FTE

1.0 FTE

1.0 FTE Stipend
.26 FTE Stipend
.29 FTE Stipend
8 hours/day

8 hours/day

6.5 hours/day
1.0 FTE Stipend
8 hours/day

8 hours/day

8 hours/day
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Burnsville - Eagan - Savage
Agenda IV.A.3
November 21, 2024

To: Board of Educators
Dr. Theresa Battle, Superintendent

From: Tyler Dehne, Director of Finance
Date: November 11, 2024
Re: September Payroll, Claims and Receipts

Recommendation: That the Board approves September payroll checks in the net amount of
$4,962,990.96. September claims to date, wire transfers and adjustments totaling $13,526,926.34. Also,
that the Board accepts September receipts of $12,302,849.13 and investments for the General Fund and
OPEB of $98,463,109.72 as of September 30, 2024.

September payroll, wire transfers, claims and receipts have been prepared under the direction of
Tyler Dehne, Director of Finance, and are presented for approval by the School Board.

TD/mw



Cash Receipts

Receipts

Miscellaneous Adjustments

TOTAL SEPTEMBER CASH RECEIVED

CASH DISBURSEMENTS

Sept
Payroll

A/P

Sept Claims

Sept A/P Wires+P-card
Sept Bank Fees

TOTAL SEPTEMBER CASH DISBURSED

TOTAL TO BE APPROVED

GENERAL FUND
OPEB
OPEB EQUITY INV

INDEPENDENT SCHOOL DISTRICT 191

Checks
Virtual Card
ACH-Emp/Vend

FINANCIAL REPORT
September 2024

$12,302,849.13

$4,962,990.96

493360-493741
6000001817-6000001866
9000006213-9000006333

$3,003,427.40
$490,241.60
$1,374,405.98

$8,655,644.50
$3,206.86
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$12,302,849.13

(Original Cost)

$18,489,917.30

$18,489,917.30

Money Market Investments 9/30/2024
$20,598,611.87 $65,542,210.92 $86,140,822.79
$15,433.83 $1,624,796.72 $1,640,230.55
$190,852.12 $10,491,204.26 $10,682,056.38

$20,804,897.82

$98,463,109.72

Note: The attached investment reports are provided by our investment advisor, PMA Financial Network, Inc. These reports include our investment and

money market balances.



Burnsville ISD 191 (31134-101 - General Fund)

Type
IS
LTD
SDA

SDA

CD
CD
CD
CD
CD
CD
TS
TS
CD
CD
CD
CD
TS
TS
SEC
SEC
CD
CD
CD
CD
SEC
CD
CD
SEC
SEC
CD
CD
CD
TS
CD
SEC
SEC
SEC
SEC
SEC
SEC
SEC

Holding ID

SDA-1285862-1
SDA-1348596-1

CD-1355832-1
CD-1355833-1
CD-1355834-1
CD-1357801-1
CD-1357804-1
CD-1357807-1
TS-297614-1
TS-298488-1
CD-1352463-1
CD-1352464-1
CD-1352465-1
CD-1352470-1
TS-296280-1
TS-297473-1
SEC-58541-1
SEC-61293-1
CD-1346973-1
CD-1346975-1
CD-1346976-1
CD-1346978-1
SEC-62444-1
CD-1357805-1
CD-1357806-1
SEC-62977-1
SEC-62982-1
CD-1366312-1
CD-1366313-1
CD-1366596-1
TS-298471-1
CD-1352469-1
SEC-61291-1
SEC-61294-1
SEC-63791-1
SEC-63783-1
SEC-63784-1
SEC-63788-1
SEC-63790-1

10/01/2024 09:21:57 AM

Settle Date
09/30/2024
09/30/2024
09/30/2024

09/30/2024

11/17/2023
11/17/2023
11/17/2023
01/10/2024
01/10/2024
01/10/2024
04/12/2024
08/23/2024
08/17/2023
08/17/2023
08/17/2023
08/17/2023
08/23/2023
03/19/2024
02/02/2023
08/30/2023
03/16/2023
03/16/2023
03/16/2023
03/16/2023
11/30/2023
01/10/2024
01/10/2024
01/17/2024
01/17/2024
08/08/2024
08/08/2024
08/15/2024
08/21/2024
08/17/2023
08/25/2023
08/28/2023
03/19/2024
03/20/2024
03/20/2024
03/21/2024
03/26/2024

Maturity

11/18/2024
11/18/2024
11/18/2024
01/09/2025
01/09/2025
01/09/2025
01/15/2025
01/23/2025
01/27/2025
01/27/2025
01/27/2025
01/27/2025
01/27/2025
01/27/2025
02/03/2025
02/28/2025
03/14/2025
03/14/2025
03/14/2025
03/14/2025
05/30/2025
07/08/2025
07/08/2025
07/17/2025
07/17/2025
07/25/2025
07/25/2025
07/25/2025
07/25/2025
08/18/2025
08/25/2025
08/28/2025
09/19/2025
09/22/2025
09/22/2025
09/22/2025
09/26/2025

FDIC #

29209
34742
1373

58626
58263
58716

10344
60269
5496

68187

3511
65722
4256
14028
58741
4185
66847
57416
68430
639
65378
57665
58534
68251

61093
66538
60784
9396

32992
34221
3510

57512

Instrument
IS Balance
LTD Balance

Savings Deposit Account - MNTrust Term

Series-Flex (PenFed LOC)

Savings Deposit Account - MNTrust Term

Series-Flex (VNB)

NexBank

EagleBank

BOM Bank

GBank

Global Bank

Third Coast Bank, SSB

MN TRUST TERM SERIES

MN TRUST TERM SERIES
Schertz Bank & Trust
GREENSTATE CREDIT UNION
Cornerstone Bank

Baxter Credit Union

MN TRUST TERM SERIES

MN TRUST TERM SERIES
WELLS FARGO BANK NA
FREEDOM NORTHWEST CU
First National Bank

First Guaranty Bank

Fieldpoint Private Bank & Trust
First Pryority Bank

EAGLE CMTY CREDIT UNION
Patriot Bank

LATINO COMMUNITY CREDIT UNION
BANK OF NEW YORK MELLON
MID AMERICAN CREDIT UNIO
Veritex Community Bank

Solera National Bank

UNITED HERITAGE CREDIT UNION
MN TRUST TERM SERIES
VIBRANT CREDIT UNION
CONNEXUS CREDIT UNION
CALIFORNIA CREDIT UNION
VALLEY NATL BK WAYNE
MORGAN STANLEY BANK NA
MORGAN STANLEY PVT BANK
BANK OF AMERICA NA
WESTERN ALLIANCE BANK

For informational purposes only.

Cost

$20,598,611.87

$2,387,226.11

$11,927,993.96

$237,050.00
$236,850.00
$236,700.00
$237,500.00
$237,800.00
$237,400.00
$3,500,000.00
$3,000,000.00
$232,550.00
$231,600.00
$231,850.00
$232,300.00
$1,500,000.00
$2,800,000.00
$248,691.31
$248,519.78
$227,550.00
$227,800.00
$227,550.00
$227,550.00
$248,516.34
$233,050.00
$232,700.00
$244,507.46
$248,522.79
$239,700.00
$238,350.00
$239,800.00
$1,000,000.00
$225,550.00
$248,679.47
$243,653.17
$243,505.19
$243,508.72
$243,508.72
$243,506.08
$243,504.94

Par-Val/Mat. Val
$20,598,611.87
$16,203,847.01

$2,387,226.11

$11,927,993.96

$249,872.06
$249,890.97
$249,857.49
$249,870.00
$249,895.48
$249,896.74
$3,633,287.68
$3,061,744.94
$249,874.66
$249,892.47
$249,667.88
$249,861.90
$1,610,259.87
$2,919,715.73
$248,000.00
$248,000.00
$249,866.48
$249,638.84
$249,610.79
$249,610.79
$248,000.00
$249,870.80
$249,868.39
$244,000.00
$248,000.00
$249,859.60
$249,858.52
$249,846.12
$1,040,745.21
$249,642.18
$248,000.00
$243,000.00
$243,000.00
$243,000.00
$243,000.00
$243,000.00
$243,000.00

Lower of Cost/Par

$20,598,611.87
$16,203,847.01
$2,387,226.11

$11,927,993.96

$237,050.00
$236,850.00
$236,700.00
$237,500.00
$237,800.00
$237,400.00
$3,500,000.00
$3,000,000.00
$232,550.00
$231,600.00
$231,850.00
$232,300.00
$1,500,000.00
$2,800,000.00
$248,000.00
$248,000.00
$227,550.00
$227,800.00
$227,550.00
$227,550.00
$248,000.00
$233,050.00
$232,700.00
$244,000.00
$248,000.00
$239,700.00
$238,350.00
$239,800.00
$1,000,000.00
$225,550.00
$248,000.00
$243,000.00
$243,000.00
$243,000.00
$243,000.00
$243,000.00
$243,000.00

Rate
59

5.380
5.476
5.550
5.208
5.086
5.264
5.000
4.910
5.140
5.450
5.268
5.187
5.130
4.970
4.355
5.354
4.819
4.800
4.770
4.770
5.455
4.834
4941
4.455
4.704
4.407
5.021
4.445
4.400
5.216
5.206
5.257
4.905
4.855
4.855
4.855
4.905
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CD
CD
TS
TS
CD
CD

SEC
SEC
SEC
SEC
CD
CD
CD
TS

CD-1355830-1
CD-1355831-1
TS-297799-1
TS-298044-1
CD-1357803-1
CD-1366311-1

SEC-63786-1
SEC-63789-1
SEC-63785-1
SEC-63787-1
CD-1366309-1
CD-1366310-1
CD-1366595-1
TS-298442-1

10/01/2024 09:21:57 AM

11/17/2023
11/17/2023
05/17/2024
06/21/2024
01/10/2024
08/08/2024

03/20/2024
03/20/2024
03/26/2024
03/27/2024
08/08/2024
08/08/2024
08/15/2024
08/21/2024

11/18/2025
11/18/2025
11/18/2025
12/17/2025
01/12/2026
01/26/2026

03/20/2026
03/20/2026
03/26/2026
03/27/2026
07/27/2026
07/27/2026
07/27/2026
07/27/2026

35518
3887

34607
24888

57565
27572
58311
34603
31840
57993
34966

The Federal Savings Bank
First National Bank

MN TRUST TERM SERIES
MN TRUST TERM SERIES
First Internet Bank of Indiana

WEST VIRGINIA CENTRAL FEDERAL
CREDIT UNION

UBS BANK USA

COMMUNITY WEST BANK NA
COMMUNITY BANK DELAWARE
MVB BANK INC

Financial Federal Bank
ServisFirst Bank

First Capital Bank

MN TRUST TERM SERIES

Sub Totals -

Totals —

For informational purposes only.

$226,100.00
$226,950.00
$6,000,000.00
$4,000,000.00
$228,800.00
$234,600.00

$248,684.57
$248,685.17
$244,662.69
$248,684.57
$230,200.00
$229,150.00
$231,900.00
$1,250,000.00
$68,182,072.91

$68,182,072.91

$249,852.60
$249,869.26
$6,444,541.65
$4,292,120.55
$249,859.51
$249,852.38

$248,000.00
$248,000.00
$244,000.00
$248,000.00
$249,898.18
$249,850.26
$249,925.70
$1,345,368.16
$86,140,822.79

$86,140,822.79

$226,100.00
$226,950.00
$6,000,000.00
$4,000,000.00
$228,800.00
$234,600.00

$248,000.00
$248,000.00
$244,000.00
$248,000.00
$230,200.00
$229,150.00
$231,900.00
$1,250,000.00
$84,376,578.95

$84,376,578.95

5.137
5.036
4.917
4.9060
4.509
4.427

4.655
4.605
4.656
4.655
4.350
4.592
3.990
3.950
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Time and Dollar Weighted Average Portfolio Yield: 4.79%
Weighted Average Portfolio Maturity: 216.35 Days

Note: Weighted Yield & Weighted Average Portfolio Maturity are calculated using “Market Value” and are only based on the fixed rate investments. 61

Portfolio Summary

Type Allocation (%) Allocation ($) Description

SDA 16.61 $14,315,220.07 SDA Account

CD 7.83 $6,745,360.05 Certificate of Deposit
TS 28.25 $24,347,783.79 Term Series

SEC 4.60 $3,965,883.12 Securities

1S 23.90 $20,598,611.87 IS Account

LTD 18.80 $16,203,847.01 LTD Account

Index

Cost is comprised of the total amount you paid for the investment including any fees and commissions.
Rate is the average monthly rate for liquid investments or the rate on the last business day of the month for SDA investments or the yield to maturity or yield to worst for fixed term investments.
Face/Par is the amount received at maturity for fixed rate investments.

Market Value reflects the market value as reported by an independent third-party pricing service. Certificates of Deposit and other assets for which market pricing is not readily available from a
third-party pricing service are listed at “Cost”.

CD - Certificates of Deposit, CP - Commercial Paper, ISC - Investment Shares Class, MMA - Money Market Account, SEC - Government Securities, TS - Term Series

10/01/2024 09:21:57 AM For informational purposes only. 4/4



Total Portfolio Report CAR

Burnsville ISD 191 (31134-301 - 2009 Opeb Trust)

Type Holding ID
MMA MMA-1360995-1
SEC SEC-49708-1
CD CD-279751-1
CD CD-1345485-1
CD CD-1345555-1

10/01/2024 09:23:08 AM

Settle Date
09/04/2024
11/22/2021
01/21/2020

12/27/2022
12/28/2022

Maturity

11/15/2024
01/21/2025

11/17/2025
11/28/2025

FDIC #

14445

29657
33306

Report as of 9/30/2024

Instrument
MMA Balance
US TREASURY N/B

FARMERS AND MERCHANTS UNION
BANK

Great Midwest Bank, S.S.B.
CIBC Bank USA
Sub Totals -

Totals —

For informational purposes only.

Cost
$15,433.83
$923,084.96
$228,200.00

$222,800.00
$180,000.00
$1,569,518.79

$1,569,518.79

Par-VallMat. Val
$15,433.83
$925,000.00
$248,078.24

$249,847.31
$201,871.17
$1,640,230.55

$1,640,230.55

PMA Financial Network
2135 CityGate Lane

7th Floor

Naperville, IL 60563
Phone: 630-657-6400

Fax: 630-718-8701

Lower of Cost/Par Rate
$15,433.83
$923,084.96 0.673
$228,200.00 1.740

$222,800.00 4.196
$180,000.00 4.160
$1,569,518.79

$1,569,518.79



Time and Dollar Weighted Average Portfolio Yield: 3.34%
Weighted Average Portfolio Maturity: 159.95 Days

Note: Weighted Yield & Weighted Average Portfolio Maturity are calculated using “Market Value” and are only based on the fixed rate investments. 63

Portfolio Summary

Type Allocation (%) Allocation ($) Description

MMA 0.94 $15,433.83 MMA Account

SEC 56.27 $920,374.61 Securities

CD 42.79 $699,796.72 Certificate of Deposit
Index

Cost is comprised of the total amount you paid for the investment including any fees and commissions.

Rate is the average monthly rate for liquid investments or the rate on the last business day of the month for SDA investments or the yield to maturity or yield to worst for fixed term investments.
Face/Par is the amount received at maturity for fixed rate investments.

Market Value reflects the market value as reported by an independent third-party pricing service. Certificates of Deposit and other assets for which market pricing is not readily available from a
third-party pricing service are listed at “Cost”.

CD - Certificates of Deposit, CP - Commercial Paper, ISC - Investment Shares Class, MMA - Money Market Account, SEC - Government Securities, TS - Term Series

10/01/2024 09:23:08 AM For informational purposes only. 2/2



PMA

ASSET MANAGEMENT

64

Burnsville ISD 191 OPEB
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INFLATION
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U.S. Inflation showed continued signs of easing
during the third quarter. The Consumer Price
Index (CPIl) annual rate of change slowed to
2.5% in August, the lowest level since February
of 2021. The CPI month over month change
hovered at 0.2%. Monthly changes between
0.1% and 0.2% are needed to return to the Fed’s
2.0% target rate.

Core CPI, which does not account for food or
energy prices, continued its downward trajectory
to 3.2% (YoY) through August. Price pressures
have nearly been eliminated in the goods sector.
Eleven of the past twelve months have had
modest declines in price levels of goods. Services
are driving nearly all current inflationary pressure.

Shelter costs are the largest contributor to
inflation, accounting for more than 70% of the
total price increases over the past year and
increasing 5.2% year over year through August.

Given the directional trend and lagging nature
of inflation reporting, the Federal Reserve (Fed)
indicated they believe this inflationary period is
behind us.

UNEMPLOYMENT AND PAYROLLS
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The Fed pivoted its message during the third
quarter of 2024, shifting from a focus on
reducing inflation to maintaining employment
levels. In August, at the Fed’s annual Economic
Symposium, Chairman Powell stated, “The labor
market has cooled considerably from its formerly
overheated state. The unemployment rate began
torise over a year ago and is now at 4.3 percent—
still low by historical standards, but almost a full
percentage point above its level in early 2023.”

The U.S. unemployment rate reached the highest
level in over two years during July of 2024 at
4.3%, and the change in non-farm payrolls, a
measurement of the number of jobs added in the
U.S. economy, has come in below expectations
during the third quarter. This, combined with
other economic data, contributed to the FOMC'’s
(Federal Open Market Committee) decision to cut
the federal funds rate by 50 basis points at their
September meeting. September employment
data has now come in higher than expectations,
including a reduction in the unemployment rate to
4.1%. The FOMC remains data dependent and
employment will continue to be a crucial element
of monetary policy going forward.
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Treasury yields have declined considerably over
the past year and quite swiftly in the 3rd quarter.
The 2-year Treasury yield was 4.60% in early
July and declined 93 basis points to 3.67% at
the time of this report on October 3. The 10-year
Treasury declined from 4.28% to 3.90% over the
same period.

The decline in yields, particularly for relatively
short-term 1 to 5 year notes, reflects a shift in
expectations for the timing and pace of rate cuts
by the Federal Reserve. A number of softer data
prints have accelerated market expectations for
the pace of rate cuts. Including the 0.50% cut at
the September Fed meeting, markets are now
pricing in more than 1.00% of rate cuts this year.
Declining longer term rates more likely reflect
market expectations for slowing growth and
inflation.

The forward yield curve shows that short-term
yields are expected to decline considerably as the
Fed cuts rates in the next 12 months. However,
litle further decline is expected for Treasury
securities maturing in 2 or more years. We view
the current yield curve and forward curve as
supportive of healthy bond returns in the yeas
ahead.
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MORTGAGE RATES AND HOME PRICES
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Low mortgage rates and high levels of demand
helped home prices soar in 2020 and 2021. However,
as mortgage rates rose in 2022, the housing market
began to cool. Home price appreciation turned slightly
negative on a year over year basis in September
2023. Though mortgage rates remain elevated, home
prices have returned to growth in 2024.

With mortgage rates falling in recent months, analysts
are considering the potential impacts on both home
prices and consumer spending. Lower rates may
spur further strength in home prices. Lower mortgage
rates may also allow some borrowers to refinance
while taking advantage of home equity to finance
new purchases or pay down other debt such as credit
cards. Both could have positive impacts on economic
growth.

The housing market continues to contend with a
supply and demand imbalance. This relates in part
to a long period of ultra-low interest rates. A move
down in mortgage rates from recent highs could also
entice some homeowners to move, thereby easing
the supply and demand imbalance.

CORPORATE EARNINGS
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There continue to be a number of tailwinds for the
U.S. stock market, including corporate fundamentals.

While the 2024 and 2025 earnings growth expectations
have moderated throughout the year, analysts still
project 4.6% and 14.9% for the last two quarters of
2024, respectively. If accurate, the full 2024 year
earnings growth will be 10.0%. The number of S&P
500 companies that have issued negative guidance
for the remainder of the year is below recent levels,
and supportive of improving metrics. Projections for
the full year 2025 yoy earnings growth remain strong
at 15.1%.

The sectors expected to lead earnings growth numbers
in Q3 are again Information Technology, Health Care
and Communication Services, continuing their trend.
Energy is the only sector expected to report double-
digit declines in earnings growth.

Importantly, sales growth metrics have improved on
the year, demonstrating continuing economic and
consumer activity.

CREDIT SPREADS
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Credit spreads, or yields over similar duration
Treasury bonds, are a critical measure for bond
investing as both an assessment of risk and signal of
opportunity. However, they are typically also identified
as an economic signal.

When credit spreads are low, they demonstrate
investor confidence and an expectation for lower risks
of default. When credit spreads are high, as during the
spike seen in 2020 and the higher levels in late 2022,
investors have greater concern about the economy
and markets and an expectation of higher corporate
delinquencies and defaults.

Both Investment Grade and High Yield spreads have
tightened throughout 2024 and are now at levels well
below 2023 and historical averages. These levels
suggestmany investors have strengthened confidence
in the economy and expect a soft landing and lower
corporate defaults. While high vyield corporate
defaults have been fairly low this year (according to
Fitch, 2.3% on a trailing twelve month basis at the
end of August), lower quality corporate fundamentals
are still in danger of deterioration. It's important to
fully evaluate portfolio and corporate risks and seek
investments providing adquate compensation far the
level of risk.
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CLIENT
Burnsville ISD 191 OPEB

INCEPTION DATE
11/01/2014

RELATIONSHIP TEAM
Kendra Shelland
Institutional Portfolio

Manager

(612) 509-2579
kshelland@pmanetwork.
com

Steve Pumper

VP, Investment Services
(612) 509-2565
SPumper@pmanetwork.com

PORTFOLIO OVERVIEW

Value

Beginning Market Value 10,517,733.93

Contributions 0.00
Withdrawals 0.00
Net Investment Income 31,866.46
Unrealized Gain/Loss 132,455.99
Realized Gain/Loss 0.00

Ending Market Value 10,682,056.38

Compliance Status
As of 09/30/2024 Compliant

190,852.12
Cash

6,728,249.58
Fixed Income

3,762,954.68
Equity

10,682,056.38
Total Invested

100.0%




PMA

ASSET MANAGEMENT

Asset Allocation

September 1 - September 30, 2024

INVESTMENT ALLOCATION

Sector Amount Allocation Change %
Cash
TOTAL Cash 190,852.12 1.79% 31,866.46 20.04%

Fixed Income

TOTAL Credit 4,178,038.98 39.11% 40,045.50 0.97%
Funds - Corporate 4,178,038.98 39.11% 40,045.50 0.97%
TOTAL Below Investment Grade 973,396.60 9.11% 11,637.12 1.21%
Funds - Below Investment Grade 973,396.60 9.11% 11,637.12 1.21%
TOTAL Mortgage Backed Security 1,576,814.00 14.76% 13,026.00 0.83%
Funds — MBS 1,576,814.00 14.76% 13,026.00 0.83%
TOTAL Fixed Income 6,728,249.58 62.99% 64,708.62 0.97%
Equity
TOTAL Domestic Equity 3,392,641.88 31.76% 59,910.97 1.80%
Funds - Large Cap 3,141,629.64 29.41% 58,759.28 1.91%
Funds - Small Cap 251,012.24 2.35% 1,151.69 0.46%
TOTAL International Equity 370,312.80 3.47% 7,836.40 2.16%
Funds - International 370,312.80 3.47% 7,836.40 2.16%
TOTAL Equity 3,762,954.68 35.23% 67,747.37 1.83%
TOTAL Invested 10,682,056.38 100.00% 164,322.45 1.56%

CURRENT PERIOD ALLOCATION

Asset Class

B Cash-1.8%
B Fixed Income - 63.0%
1 Equity - 35.2%

Sector

M cash-1.8%

M cCredit- 39.1%

. Below Investment Grade - 9.1%

[ | Mortgage Backed Security - 14.8%
Domestic Equity - 31.8%

B International Equity - 3.5%
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HISTORICAL PERFORMANCE

25.0% 22.9% 23.5%
20.0%
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10.0%
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Month to Date Year to Date Trailing Year Trailing 3 Years Trailing 5 Years Since Inception
. Total Return, Net of Fees . Total Return, Gross of Fees

HISTORICAL PERFORMANCE

Month to Date Year to Date Trailing Year Trailing 3 Years Trailing 5 Years Since Inception
Total Return, Net of Fees 1.56% 5.42% 22.87% 5.08% 10.17% 9.38%
Total Return, Gross of Fees 1.60% 5.55% 23.49% 5.61% 10.83% 10.20%

Since Inception Date: November 01, 2014
Periods greater than 1 year are annualized. Year to Date returns are presented fiscal year to date.
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September 1 - September 30, 2024

PERFORMANCE BY ASSET CLASS

Asset Class Ending Market Value Weight Gross Total Return Contribution
Cash 190,852.12 1.72% 0.40% 0.01%
Fixed Income 6,728,249.58 63.54% 1.31% 0.83%
Equity 3,762,954.68 34.74% 2.19% 0.77%

Portfolio Total 10,682,056.38 100.00% 1.60% 1.60%
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Trade Date Settle Date Quantity Security Ticker Identifier Unit Price Amount Gain / Loss

Cash

Management Fee

09/18/2024 09/18/2024 (4,382.39) US DOLLAR usbD CCYUSD — (4,382.39) 0.00

—_ —_ (4,382.39) Total Management Fee — — — (4,382.39) 0.00

Money Market Fund Interest

09/30/2024 09/30/2024 0.00 GOLDMAN:FS GOVT INST FGTXX  38141W273 — 729.90 —

— — 0.00 Total Money Market Fund Interest — — — 729.90 —

Funds - Corporate

Equity Dividend

09/03/2024 09/05/2024 0.00 VANGUARD SH-TM B ETF BSV 921937827 — 1,142.99 —

09/03/2024 09/05/2024 0.00 VANGUARD TOT BD ETF BND 921937835 — 11,366.78 —

—_ —_ 0.00 Total Equity Dividend — — — 12,509.77 —

Funds - Below Investment Grade

Equity Dividend

09/03/2024 09/06/2024 0.00 ISHARES:IBOXX $HY CORP HYG 464288513 — 4,600.72 —

—_ —_ 0.00 Total Equity Dividend — — — 4,600.72 —

Funds — MBS

Equity Dividend

09/03/2024 09/05/2024 0.00 VANGUARD MTG-BK IDX ETF VMBS  92206C771 — 5,150.28 —

— — 0.00 Total Equity Dividend — — — 5,150.28 —

Funds - Large Cap

Equity Dividend

09/25/2024 09/30/2024 0.00 ISHARES:ESG A MSCI USA ESGU  46435G425 — 10,922.25 —

—_ —_ 0.00 Total Equity Dividend — — — 10,922.25 —

Funds - Small Cap

Equity Dividend

09/26/2024 09/30/2024 0.00 VANGUARD RUS 2000 ID ETF VTWO  92206C664 — 778.37 —

— —_ 0.00 Total Equity Dividend —_ —_ —_ 778.37 —_

Funds - International

Equity Dividend

09/20/2024 09/24/2024 0.00 VANGUARD TOT I S ETF VXUS 921909768 — 1,557.56 —

— — 0.00 Total Equity Dividend — — — 1,557.56 —
8
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Ticker Identifier

Cash
Cash
FGTXX 38141W273
usb CCYUSD

Fixed Income

Mortgage Backed
Security

Funds - MBS

VMBS 92206C771
Credit

Funds - Corporate

BND 921937835
BSV 921937827

Below Investment
Grade

Funds - Below
Investment Grade

HYG 464288513
Equity
Domestic Equity

Funds - Large Cap
ESGU 46435G425

Funds - Small Cap

Current
Units

178,421.60

12,430.52
190,852.12

33,400.00

33,400.00

50,403.00

4,985.00

55,388.00

12,122.00

12,122.00

24,898.00

24,898.00

Description

GOLDMAN:FS GOVT
INST

Receivable

VANGUARD MTG-BK
IDXETF

VANGUARD TOT BD
ETF

VANGUARD SH-TM
B ETF

ISHARES:IBOXX $HY
CORP

ISHARES:ESG A MSCI
USA

Market
Price

Market Value
+ Accrued

Dividend
Yield

Interest /
Dividend
Income

Final
Maturity

Effective
Maturity

Rating Coupon Original

Cost

Rate

AAA 4.80% 09/30/2024 09/30/2024 178,421.60 1.0000 178,421.60 2,041.21 = 4.83% 4.83%
AAA 0.00% 09/30/2024 09/30/2024 12,430.52 1.0000 12,430.52 0.00 — 0.00% 0.00%
AAA 4.49% — — 190,852.12 — 190,852.12 2,041.21 — 4.52% 4.52%
— — — — 1,505,585.16 47.2100 1,5676,814.00 15,210.36 3.69% = =
NA - - —_ 1,505,585.16 - 1,576,814.00 15,210.36 3.69% - —_
= = = = 3,948,736.76 75.1100 3,785,769.33 33,776.41 3.38% = =
— — — — 380,653.11 78.6900 392,269.65 3,352.26 3.08% - —_
NA - - —_ 4,329,389.87 - 4,178,038.98 37,128.67 3.35% - —_
— — — — 931,949.06 80.3000 973,396.60 14,467.15 5.81% — —
NA - — — 931,949.06 — 973,396.60 14,467.15 5.81% - —
— — — — 2,924,466.79 126.1800 3,141,629.64 10,922.25 1.15% — —
— — — —_ 2,924,466.79 - 3,141,629.64 10,922.25 1.15% - —_
9

k—



PMA Portfolio Appraisal

ASSET MANAGEMENT

September 1 - September 30, 2024

Ticker Identifier Current Description Coupon Effective Final Original Market Market Value Interest/ Dividend Yield
Units Rate  Maturity = Maturity Cost Price + Accrued Dividend Yield
Income
VTWO 92206C664 2,809.00 VANGUARD RUS 2000 — — — — 230,007.95 89.3600 251,012.24 778.37 1.29% — —
ID ETF
— — 2,809.00 — — — — — 230,007.95 — 251,012.24 778.37 1.29% — —
International Equity

Funds - International

VXUS 921909768 5,720.00 VANGUARD TOT IS —_ —_ - —_ 351,743.96 64.7400 370,312.80 1,557.56 2.82% —_ —_
ETF

— — 5,720.00 — — — — — 351,743.96 — 370,312.80 1,557.56 2.82% — —
Total Invested 325,189.12 — AAA 4.49% - —  10,463,994.91 — 10,682,056.38 82,105.57 2.90% 4.52% 4.52%




Prudent Man Advisors, LLC doing business as PMA Asset Management, LLC (“PMA”) is an investment adviser registered with the U.S. Securities and Exchange Commission.

This report is intended to detail investment advisory activity through your PMA advisory separately managed account (hereinafter “Account”). The information in this report is confidential and is
intended for existing client use only. All transactions are reflected as of trade date. Information derived from sources other than PMA (including market value and market analytics), is believed
to be accurate, but is not independently verified nor guaranteed to be accurate or complete. Accounting settings on PMA’s accounting and reporting platform, provided by Clearwater Analytics,
may not reflect your internal accounting methodology.

All expressions of opinion and predictions in this report are subject to change without notice. This report is not intended to be nor should it be relied upon in any way as a forecast or guarantee
of future events regarding a particular investment or the markets in general. Certain security characteristics may include assumptions including, but not limited to, expected levels of volatility,
prepayment rates, default rates and recovery rates. Future market experience may differ from these assumptions.

Past performance is not a guarantee of future results. As with all strategies, there is a risk of loss of all or portion of the amount invested.

Custodian Bank

Please note this report is not intended for clients to use as a replacement for custodial statements, which should be considered the official record for the Account. The custodian bank maintains
control of all account assets, executes/settles all investment transactions and is the official record of securities, investments, cash holdings and transactions in the account. The custodian bank
will provide you customer statements of your account and you are encouraged to compare PMA’s statement to the custodian’s statement and reconcile any differences. Many custodian banks
use a settlement date basis which may result in the need to reconcile due to a timing difference. The custodian may also provide accounting information for all account assets, which may differ
from your records or accounting information provided by PMA. The custodian may use different pricing sources or a different pricing hierarchy than PMA, which also may contribute to differences
in the market value of your Account.

Legal or Tax Information

PMA and its employees do not offer tax or legal advice. You should consult with your tax and/or legal advisors before making any tax or legal related investment decisions. Cost data and realized
gains/losses are provided for your informational purposes only. Please review for accuracy and consult your tax advisor to determine the tax consequences of your transactions. PMA does not
report such information to the IRS or other taxing authorities and is not responsible for the accuracy of such information that may be required to be reported.

Account Assets, Cost, Valuation and Performance

In computing the market value of any asset of the Account, each security listed on any national securities exchange shall be valued at the last quoted sale price on the valuation date on the
principal exchange on which such security is traded. The market values of many fixed income securities are provided by pricing services companies which utilize pricing evaluations based on
various market and industry inputs. A hierarchy of pricing sources, which may include prices provided by PMA, is used to provide a price for each security on this report. Aithough PMA believes the
price to be reliable, the values of the investments do not always represent the prices at which the investments could have been bought or sold. Performance is calculated for positions managed
by PMA only. Market values for Unmanaged Assets are shown based on information provided by you or your custodian.

Ratings

Information provided for ratings is based upon a good faith inquiry of selected sources, but their accuracy and completeness cannot be guaranteed. Standard & Poor’s and Moody’s ratings may
represent the long-term rating of the issue or issuer as available.

Risk

The securities in this Account are not guaranteed or otherwise protected by PMA, the FDIC (except for certain bank products) or by any government agency. Investment in securities involves risks,
including the possible loss of the amount invested. In addition, past performance is no indication of future performance and the price or value of investments may fluctuate. Asset allocation does
not assure or guarantee better performance and cannot eliminate the risk of investment losses.

Account Control

PMA does not have the authority to withdraw funds from the Client’s account with the custodian bank, except in limited circumstances as authorized by the client for the payment of the investment
advisory fee. Our clients retain responsibility for their internal account policies, implementing and enforcing internal controls and generating ledger entries or otherwise recording transactions.

Notification of Changes
In order to better serve you, we request that you promptly notify us of any material change in your investment policy, investment objective or financial situation.
ADV Firm Brochure

PMA provides its Clients with a written disclosure statement of its background and business experience. If you would like to receive another copy of the Firm Brochure, please contact PMA at the
contact information below.

Affiliated Entities

PMA provides investment advisory services to a broad range of clients through PMA Asset Management, LLC. PMA Securities, LLC is a broker-dealer and municipal advisor registered with the SEC
and MSRB, and is a member of FINRA and SIPC. Public finance services and institutional brokerage services are offered through PMA Securities, LLC. All other products and services are provided
by PMA Financial Network, LLC. PMA, PMA Securities, LLC and PMA Financial Network, LLC are under common ownership.

Review of Report

Please review the pages of this report carefully. If you think there are any errors, missing account information or if you need more information about transactions, please contact PMA within 60
days of receipt. If you have other questions or concerns, you should contact your Institutional Portfolio Manager.

PMA Asset Management, LLC
® 2135 CityGate Lane, 7th Floor
P MA Naperville, IL 60563
630-657-6400

ASSET MANAGEMENT For more information visit www.pmanetwork.com
©2021 PMA Asset Management, LLC
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AP Run: 20240905 EACH — Post Date: 2024-09-05 — AP Run Type: R

Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/05/2024 9000006213 ACH Berge, Kristy K 011193 AP Merch 250.00
09/05/2024 9000006214 ACH Berge, Sara K 015616 AP Merch 175.00
09/05/2024 9000006215 ACH Broge, Dawndra S 020951 AP Merch 7.77
09/05/2024 9000006216 ACH Brown, Ruth 011513 AP Merch 100.00
09/05/2024 9000006217 ACH Cloutier, Dana 016633 AP Merch 19.77
09/05/2024 9000006218 ACH Combs, Moriah M 020812 AP Merch 250.00
09/05/2024 9000006219 ACH Czapar, Kelly N 017322 AP Merch 108.00
09/05/2024 9000006220 ACH Delmont, Brooke 012100 AP Merch 200.00
09/05/2024 9000006221 ACH Elkins, Amby M 021036 AP Merch 75.00
09/05/2024 9000006222 ACH Erickson, Kayla M 020006 AP Merch 11.52
09/05/2024 9000006223 ACH Ewert, Casey B 019158 AP Merch 391.41
09/05/2024 9000006224 ACH Frank, Sharon M 015516 AP Merch 100.00
09/05/2024 9000006225 ACH Gambucci, Ann Marie 007314 AP Merch 50.00
09/05/2024 9000006226 ACH Gilray, Rebecca J 016654 AP Merch 50.00
09/05/2024 9000006227 ACH Grueneich, Janelle 014989 AP Merch 50.44
09/05/2024 9000006228 ACH Hall, Tony J 021254 AP Merch 65.93
09/05/2024 9000006229 ACH Hansen, William C 015277 AP Merch 250.00
09/05/2024 9000006230 ACH Hanson, Virginia A 020046 AP Merch 50.00
09/05/2024 9000006231 ACH Harves, Nicole R 018289 AP Merch 75.00
09/05/2024 9000006232 ACH Harrod, Kim 014622 AP Merch 100.00

1 of 13

11/12/2024 3:44:01 PM
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AP Run: 20240905 EACH — Post Date: 2024-09-05 — AP Run Type: R

Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/05/2024 9000006233 ACH Holman, Sandra L 020020 AP Merch 100.00
09/05/2024 9000006234 ACH Jensen, Jennifer 014596 AP Merch 75.00
09/05/2024 9000006235 ACH Jordan, Joanna 014624 AP Merch 23.45
09/05/2024 9000006236 ACH Kaisershot, Stacy L 016596 AP Merch 50.00
09/05/2024 9000006237 ACH Kolstad, Michele M 007847 AP Merch 50.00
09/05/2024 9000006238 ACH Kraft, Stephen 009358 AP Merch 75.00
09/05/2024 9000006239 ACH Lake, David 017436 AP Merch 235.17
09/05/2024 9000006240 ACH Logan, Kari M 012336 AP Merch 50.00
09/05/2024 9000006241 ACH Markham, Angela L 016009 AP Merch 125.00
09/05/2024 9000006242 ACH Maro, Julie A 011378 AP Merch 38.53
09/05/2024 9000006243 ACH Mcclellan, Melissa E 014000 AP Merch 50.00
09/05/2024 9000006244 ACH Nelson, Katherine J 018844 AP Merch 75.00
09/05/2024 9000006245 ACH Nolte, Nicole L 020428 AP Merch 75.00
09/05/2024 9000006246 ACH Norton, Larry D, Jr 020309 AP Merch 1,000.00
09/05/2024 9000006247 ACH Petroskey, Kellie A 017903 AP Merch 175.00
09/05/2024 9000006248 ACH Reimers, James F 017433 AP Merch 50.00
09/05/2024 9000006249 ACH Retzlaff, Billie Jean 020995 AP Merch 391.41
09/05/2024 9000006250 ACH Sampers, Karen M 015925 AP Merch 16.21
09/05/2024 9000006251 ACH Schatzlein, Rachel 018718 AP Merch 50.00
09/05/2024 9000006252 ACH Schmitz, Emily A 021086 AP Merch 75.00
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AP Run: 20240905 EACH — Post Date: 2024-09-05 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/05/2024 9000006253 ACH Schroeder, Jean M 016355 AP Merch 50.00
09/05/2024 9000006254 ACH Schut, Jennie A 021071 AP Merch 75.00
09/05/2024 9000006255 ACH Smalley, Amy C 013470 AP Merch 535.60
09/05/2024 9000006256 ACH Tarnofsky, John J 020438 AP Merch 45.16
09/05/2024 9000006257 ACH Theyson, Brenda 013485 AP Merch 50.00
09/05/2024 9000006258 ACH Thomas, John S 020221 AP Merch 16.48
09/05/2024 9000006259 ACH Tofte, Alissa G 014242 AP Merch 50.00
09/05/2024 9000006260 ACH Trekell, Terese 015015 AP Merch 100.00
09/05/2024 9000006261 ACH VanSchoonhoven, 016089 AP Merch 100.00

Katherine
09/05/2024 9000006262 ACH Voigt, Pamela M 017183 AP Merch 50.45
09/05/2024 9000006263 ACH Waters, Stacie 018472 AP Merch 75.00
09/05/2024 9000006264 ACH Zavala, Melissa | 021134 AP Merch 19.50
Total: $6,326.80
20240905 EACH Summary

Type Count Amount
Regular 0 0.00
ACH Checks: 52 6,326.80
Wire Transfers: 0 0.00
Epayables: 0 0.00
Total: 52 $6,326.80
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AP Run: 20240909 VACH — Post Date: 2024-09-09 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/09/2024 9000006265 ACH Association Of Clerical 904895 AP Merch 408.00
Employees
09/09/2024 9000006266 ACH Burnsville Association of 909991 AP Merch 1,062.00
Educational Assistants
09/09/2024 9000006267 ACH Carlson, Gerri 929243 AP Merch 843.00
09/09/2024 9000006268 ACH CDW Government Inc 920289-1 AP Merch 994,500.00
09/09/2024 9000006269 ACH Goswami, Alpa 929031 AP Merch 171.50
09/09/2024 9000006270 ACH Zoom Video 930278 AP Merch 14,190.40
Communications Inc
Total: $1,011,174.90
20240909 VACH Summary
Type Count Amount
Regular 0 0.00
ACH Checks: 6 1,011,174.90
Wire Transfers: 0 0.00
Epayables: 0 0.00
Total: 6 $1,011,174.90
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AP Run: 20240911 EACH — Post Date: 2024-09-11 — AP Run Type: R

Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/11/2024 9000006271 ACH Bien, Bernadette L 009363 AP Merch 1,270.70
09/11/2024 9000006272 ACH Funston, Kathy L 017175 AP Merch 314.30
09/11/2024 9000006273 ACH Howe, Jaimie K 020412 AP Merch 25.46
09/11/2024 9000006274 ACH Johnson, Brian J 018190 AP Merch 101.84
09/11/2024 9000006275 ACH Kirchner, Amy 014600 AP Merch 3.62
09/11/2024 9000006276 ACH Kristjanson, Jeanine 007498 AP Merch 12.50
09/11/2024 9000006277 ACH Kronabetter, Julie R 016789 AP Merch 166.43
09/11/2024 9000006278 ACH Kuziej, Janet L 009760 AP Merch 2,227.84
09/11/2024 9000006279 ACH Lorincz, Kristen L 018602 AP Merch 16.62
09/11/2024 9000006280 ACH Waller, Jennifer 012647 AP Merch 50.00
09/11/2024 9000006281 ACH McKinney, Madison 021229 AP Merch 22.18
09/11/2024 9000006282 ACH Meyer, Tanya L 012306 AP Merch 116.65
09/11/2024 9000006283 ACH Neher, Tamala Sue 014292 AP Merch 6.03
09/11/2024 9000006284 ACH Nemeth, Heather 014991 AP Merch 7.97
09/11/2024 9000006285 ACH Niffenegger, Kamala N 018055 AP Merch 8.31
09/11/2024 9000006286 ACH Oftedahl, Imina P 020003 AP Merch 68.74
09/11/2024 9000006287 ACH O'Laughlin, John M 020956 AP Merch 95.74
09/11/2024 9000006288 ACH Petroskey, Kellie A 017903 AP Merch 66.40
09/11/2024 9000006289 ACH Risteau, Joseph S 007763 AP Merch 113.63
09/11/2024 9000006290 ACH Warmka, Cheri R 007858 AP Merch 8.84
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AP Run: 20240911 EACH — Post Date: 2024-09-11 — AP Run Type: R

Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount

Total: $4,703.80

20240911 EACH Summary

Type Count Amount

Regular 0 0.00

ACH Checks: 20 4,703.80

Wire Transfers: 0 0.00

Epayables: 0 0.00

Total: 20 $4,703.80
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AP Run: 20240913 VACH — Post Date: 2024-09-13 — AP Run Type: R

Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/13/2024 9000006291 ACH Association Of Clerical 904895 AP Merch 420.00
Employees
09/13/2024 9000006292 ACH Burnsville Association of 909991 AP Merch 990.00
Educational Assistants
09/13/2024 9000006293 ACH Casperson, Julie 928973 AP Merch 236.00
09/13/2024 9000006294 ACH Zoom Video 930278 AP Merch 173,753.60
Communications Inc
Total: $175,399.60

20240913 VACH Summary

Type Count Amount
Regular 0 0.00
ACH Checks: 4 175,399.60
Wire Transfers: 0 0.00
Epayables: 0 0.00

Total: 4 $175,399.60
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AP Run: 20240920 VACH — Post Date: 2024-09-20 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/20/2024 9000006295 ACH CDW Government Inc 920289-1 AP Merch 55,541.38
09/20/2024 9000006296 ACH Finalsite 930297 AP Merch 25,450.00
09/20/2024 9000006297 ACH Solutran, Inc 928660 AP Merch 2,768.17
09/20/2024 9000006298 ACH Teachers On Call 929847 AP Merch 1,281.72
Total: $85,041.27

20240920 VACH Summary

Type Count Amount
Regular 0 0.00
ACH Checks: 4 85,041.27
Wire Transfers: 0 0.00
Epayables: 0 0.00
Total: 4 $85,041.27
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AP Run: 20240920 EACH — Post Date: 2024-09-20 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/20/2024 9000006299 ACH Bohr, Jennifer L 009302 AP Merch 37.52
09/20/2024 9000006300 ACH Christianson, Abra J 021205 AP Merch 120.20
09/20/2024 9000006301 ACH Coddington, Bronwyn M 021393 AP Merch 8.04
09/20/2024 9000006302 ACH Czapar, Kelly N 017322 AP Merch 10.99
09/20/2024 9000006303 ACH Gleason, Jennifer J 021320 AP Merch 85.00
09/20/2024 9000006304 ACH Hammer, Jeffrey 011818 AP Merch 94.65
09/20/2024 9000006305 ACH Helke, David M 014077 AP Merch 80.88
09/20/2024 9000006306 ACH Jordan, Joanna 014624 AP Merch 47.37
09/20/2024 9000006307 ACH Kleiner, Kevin T 020910 AP Merch 170.11
09/20/2024 9000006308 ACH Kosloski, Scott 019322 AP Merch 69.68
09/20/2024 9000006309 ACH Kuziej, Janet L 009760 AP Merch 2,227.84
09/20/2024 9000006310 ACH Lake, Lisa L 017600 AP Merch 59.76
09/20/2024 9000006311 ACH Meuser, Teresa 010805 AP Merch 26.66
09/20/2024 9000006312 ACH Nelson, Katie L 015010 AP Merch 27.60
09/20/2024 9000006313 ACH Ness, Karen M 016501 AP Merch 127.30
09/20/2024 9000006314 ACH Pavek, Brooke C 016645 AP Merch 54.28
09/20/2024 9000006315 ACH Pearson, Genevieve L 019994 AP Merch 121.00
09/20/2024 9000006316 ACH Retzlaff, Billie Jean 020995 AP Merch 13.27
09/20/2024 9000006317 ACH West, Julie 016951 AP Merch 114.98

Total: $3,497.13
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AP Run: 20240920 EACH — Post Date: 2024-09-20 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
20240920 EACH Summary
Type Count Amount
Regular 0 0.00
ACH Checks: 19 3,497.13
Wire Transfers: 0 0.00
Epayables: 0 0.00
Total: 19 $3,497.13
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AP Run: 20240927 EACH — Post Date: 2024-09-27 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/27/2024 9000006318 ACH Battle, Theresa F 019927 AP Merch 500.00
09/27/2024 9000006319 ACH Bellmont, Chris 014183 AP Merch 200.00
09/27/2024 9000006320 ACH Dehne, Tyler 020322 AP Merch 200.00
09/27/2024 9000006321 ACH Gorton, Rachel 016735 AP Merch 200.00
09/27/2024 9000006322 ACH Gronseth, Allyssa M 020562 AP Merch 50.00
09/27/2024 9000006323 ACH Mcconnell, Diane 012372 AP Merch 4.95
09/27/2024 9000006324 ACH Mousseau, Rebecca J 020278 AP Merch 62.83
09/27/2024 9000006325 ACH Ponhl, Angie J 019145 AP Merch 310.09
09/27/2024 9000006326 ACH Sovine, Stacey 017487 AP Merch 200.00
09/27/2024 9000006327 ACH Tinklenberg, Aaron D 017462 AP Merch 200.00
Total: $1,927.87

20240927 EACH Summary

Type Count Amount
Regular 0 0.00
ACH Checks: 10 1,927.87
Wire Transfers: 0 0.00
Epayables: 0 0.00
Total: 10 $1,927.87
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AP Run: 20240927 VACH — Post Date: 2024-09-27 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/27/2024 9000006328 ACH Casperson, Julie 928973 AP Merch 265.50
09/27/2024 9000006329 ACH CDW Government Inc 920289-1 AP Merch 73,202.98
09/27/2024 9000006330 ACH Multilingual Word Inc 922324 AP Merch 1,575.00
09/27/2024 9000006331 ACH Richert Speech Therapy 931202 AP Merch 1,466.25
LLC
09/27/2024 9000006332 ACH Teachers On Call 929847 AP Merch 6,813.70
09/27/2024 9000006333 ACH Teamworks International 924234 AP Merch 3,011.18
Inc
Total: $86,334.61
20240927 VACH Summary
Type Count Amount
Regular 0 0.00
ACH Checks: 6 86,334.61
Wire Transfers: 0 0.00
Epayables: 0 0.00
Total: 6 $86,334.61
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Fund Total
01 - General 1,366,009.95
02 - Food Service 626.91
04 - Community Service 1,650.95
22 - Internal Service - Health Insurance 6,068.17
50 - Student Activity Fund 50.00

$1,374,405.98
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AP Run: 20240904 AP — Post Date: 2024-09-04 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/04/2024 493360 Check A.J. Moore Electric Inc 928491 AP Merch 19,267.98
09/04/2024 493361 Check Advanced Commercial 930100 AP Merch 7,436.01
Kitchens
09/04/2024 493362 Check Amplify Education, Inc. 930320 AP Merch 991.96
09/04/2024 493363 Check Anchor Solar Investments 929704 AP Merch 2,160.60
LLC
09/04/2024 493364 Check Arvig 928649 AP Merch 2,857.20
09/04/2024 493365 Check Bituminous Roadways Inc 900459 AP Merch 654,892.52
09/04/2024 493366 Check Bix Produce Company 900477 AP Merch 2,408.52
09/04/2024 493367 Check Blick Art Materials 900172-1 AP Merch 1,206.08
09/04/2024 493368 Check Burlington English Inc 929905 AP Merch 1,440.00
09/04/2024 493369 Check Burns, Gloria 501008 AP Merch 483.88
09/04/2024 493370 Check Capernaum Pediatric 930712 AP Merch 1,490.79
Therapy
09/04/2024 493371 Check Captivate Media + 929000 AP Merch 2,851.00
Consulting
09/04/2024 493372 Check Carrier Corporation 900707-1 AP Merch 2,952.40
09/04/2024 493373 Check Centerpoint Energy 902519 AP Merch 12,555.98
09/04/2024 493374 Check CESO Communications 930130 AP Merch 733.51
LLC
09/04/2024 493375 Check CESOHR, LLC 930763 AP Merch 292.50
09/04/2024 493376 Check City of Burnsville 900673 AP Merch 170.00
09/04/2024 493377 Check Conquer Ninja Athletics 929462-2 AP Merch 560.00
09/04/2024 493378 Check Consolidated 906231 AP Merch 2,416.39

Communications
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AP Run: 20240904 AP — Post Date: 2024-09-04 — AP Run Type: R

Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/04/2024 493379 Check Cottens NAPA Main Office 929846 AP Merch 178.96
09/04/2024 493380 Check Crown Rental Inc 900647 AP Merch 113.10
09/04/2024 493381 Check CST MN 929862 AP Merch 50,000.00
09/04/2024 493382 Check Dakota Electric Association 900809 AP Merch 83,619.40
09/04/2024 493383 Check DASH Sports LLC 930957 AP Merch 404.15
09/04/2024 493384 Check Ehlers 920802-1 AP Merch 1,275.00
09/04/2024 493385 Check Electro Watchman Inc 901078 AP Merch 1,562.14
09/04/2024 493386 Check Estrada Martinez, Ana 931261 AP Merch 200.00
09/04/2024 493387 Check Everyday Speech LLC 931255 AP Merch 2,799.95
09/04/2024 493388 Check Fagerness, Joyce 924275 AP Merch 559.00
09/04/2024 493389 Check FaxSIPit Services Inc. 930948 AP Merch 693.00
09/04/2024 493390 Check Freiheit, Dustin 929260 AP Merch 700.00
09/04/2024 493391 Check Goedtel, Erin 931262 AP Merch 200.00
09/04/2024 493392 Check Good Guys Inc 930732 AP Merch 253.00
09/04/2024 493393 Check Gray Hobby Farm 930463 AP Merch 442.00
09/04/2024 493394 Check GreatAmerica Financial 929729 AP Merch 621.00

Services
09/04/2024 493395 Check Gregory, Loris Sofia 927443 AP Merch 45.00
09/04/2024 493396 Check Gurstel Law Firm PC 920324 AP Merch 450.86
09/04/2024 493397 Check :—I&B Specialized Products 901641 AP Merch 3,345.00
nc
09/04/2024 493398 Check Hendrickx Derouin, 930939 AP Merch 1,000.00

Annette
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AP Run: 20240904 AP — Post Date: 2024-09-04 — AP Run Type: R

Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount

09/04/2024 493399 Check Houghton Mifflin Harcourt 928887 AP Merch 1,900.89
Publishing Co

09/04/2024 493400 Check House of Print 920347 AP Merch 18,094.88

09/04/2024 493401 Check Imagine Design & Creative 928876 AP Merch 13,130.00
Consulting Inc

09/04/2024 493402 Check Imperial Dade 904186-1 AP Merch 18,482.89

09/04/2024 493403 Check Incident IQ, LLC 930719 AP Merch 36,784.74

09/04/2024 493404 Check Innovational Water 930169 AP Merch 6,397.55
Solutions, Inc.

09/04/2024 493405 Check Intermediate District 287 901390 AP Merch 49,077.90

09/04/2024 493406 Check International Gymnastics of 926911 AP Merch 2,780.00
MN LLC

09/04/2024 493407 Check Interstate All Battery 928877 AP Merch 2,267.10
Center

09/04/2024 493408 Check John A Dalsin & Son Inc 905816 AP Merch 1,400.51

09/04/2024 493409 Check Johnson Controls Fire 903587 AP Merch 10,329.24
Protection LP

09/04/2024 493410 Check Lindsey, Denise 500221 AP Merch 241.94

09/04/2024 493411 Check Literacy Resources, LLC 930694 AP Merch 94,354.78

09/04/2024 493412 Check Loyola Press 904255 AP Merch 2,528.27

09/04/2024 493413 Check Macario Corporation 930770 AP Merch 1,175.00

09/04/2024 493414 Check Master Automotive Tire & 928612 AP Merch 141.52
Quick Lube

09/04/2024 493415 Check Mayer Arts Inc 925512 AP Merch 2,160.00

09/04/2024 493416 Check Mcgraw Hill LLC 906563-1 AP Merch 2,808.84

09/04/2024 493417 Check MEI Total Elevator 908999-1 AP Merch 2,823.14

Solutions
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AP Run: 20240904 AP — Post Date: 2024-09-04 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/04/2024 493418 Check Merry, Vanessa 929912 AP Merch 270.00
09/04/2024 493419 Check Minnesota Energy 903029 AP Merch 194.38
Resources
09/04/2024 493420 Check Minnesota Petroleum 926261 AP Merch 5,237.50
Service Inc
09/04/2024 493421 Check MN Assoc of School 909181 AP Merch 249.00
Administrators
MASA/MASE
09/04/2024 493422 Check MN Highway Safety & 926466 AP Merch 123.00
Research Center
09/04/2024 493423 Check Mosyle Corporation 931254 AP Merch 114.00
09/04/2024 493424 Check MRI Software LLC 929957 AP Merch 122.00
09/04/2024 493425 Check MYRA 921858-3 AP Merch 135.00
09/04/2024 493426 Check NASSP 904884 AP Merch 78.99
09/04/2024 493427 Check National Speech and 931013 AP Merch 248.00
Debate Association -
NSDA
09/04/2024 493428 Check NCPERS Group Life Ins 908769 AP Merch 32.00
09/04/2024 493429 Check NCS Pearson Inc 925372 AP Merch 200.00
09/04/2024 493430 Check Nuvera 902483 AP Merch 197.23
09/04/2024 493431 Check Orkin Commercial Services 926086 AP Merch 1,158.00
09/04/2024 493432 Check Park Nicollet Foundation 931037 AP Merch 2,000.00
09/04/2024 493433 Check Patch My PC LLC 931236 AP Merch 7,650.00
09/04/2024 493434 Check Perez, Melissa M 924879 AP Merch 780.00
09/04/2024 493435 Check RAK Construction Inc 929749 AP Merch 104,427.07
09/04/2024 493436 Check Raskin, Candace 930470 AP Merch 9,600.00
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AP Run: 20240904 AP — Post Date: 2024-09-04 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/04/2024 493437 Check Red Wing Business 921851-1 AP Merch 1,772.83
Advantage Account
09/04/2024 493438 Check Regents of The University 908798-12 AP Merch 450.00
of Minnesota
09/04/2024 493439 Check Richfield Printing Inc 930277 AP Merch 716.00
09/04/2024 493440 Check Riverview Law Office PLLC 931229 AP Merch 937.53
09/04/2024 493441 Check Ryan Mechanical Inc 923241 AP Merch 80,435.19
09/04/2024 493442 Check Safeway Driving School 926796 AP Merch 8,460.00
09/04/2024 493443 Check School Services 907382 AP Merch 2,728.74
Employees Local 284
09/04/2024 493444 Check Second Harvest Heartland 928183 AP Merch 978.37
09/04/2024 493445 Check Skaterapolis 931253 AP Merch 1,098.40
09/04/2024 493446 Check SNA Sports Group 905681-3 AP Merch 73.00
09/04/2024 493447 Check St Paul Beverage 930156 AP Merch 1,458.20
Solutions, LLC
09/04/2024 493448 Check Summit 360 930892 AP Merch 4,961.90
09/04/2024 493449 Check Sunbelt Staffing LLC 930586 AP Merch 2,564.70
09/04/2024 493450 Check Superior Striping Inc 928140 AP Merch 22,488.00
09/04/2024 493451 Check The Art of Education, LLC 930047 AP Merch 19,848.53
09/04/2024 493452 Check The Retrofit Companies Inc 927677 AP Merch 3,687.68
09/04/2024 493453 Check Tri-State Bobcat 924444 AP Merch 57.64
09/04/2024 493454 Check Twin City Outdoor Services 929177 AP Merch 4,500.00
Inc
09/04/2024 493455 Check Upper Lakes Foods Inc 929826 AP Merch 3,649.14
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AP Run: 20240904 AP — Post Date: 2024-09-04 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/04/2024 493456 Check US Postmaster USPS 904153-1 AP Merch 536.76
09/04/2024 493457 Check Vestis Services LLC 901365 AP Merch 1,5689.36
09/04/2024 493458 Check VRTKL INC 931246 AP Merch 4,145.00
09/04/2024 493459 Check William H Sadlier Inc 9070321 AP Merch 5,145.30

Total:

$1,437,606.51

20240904 AP Summary

Type Count Amount
Regular 100 1,437,606.51
ACH Checks: 0 0.00
Wire Transfers: 0 0.00
Epayables: 0 0.00

Total: 100 $1,437,606.51
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AP Run: 20240912 AP — Post Date: 2024-09-12 — AP Run Type: R

Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/12/2024 493460 Check PERA 903026 AP Merch 367.49
Total: $367.49

20240912 AP Summary
Type Count Amount
Regular 1 367.49
ACH Checks: 0 0.00
Wire Transfers: 0 0.00
Epayables: 0 0.00
Total: 1 $367.49
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AP Run: 20240912 FSCHK — Post Date: 2024-09-12 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/12/2024 493461 Check Lupient Chevrolet Inc 927181 AP Merch 2,744.03
Total: $2,744.03
20240912 FSCHK Summary
Type Count Amount
Regular 1 2,744.03
ACH Checks: 0 0.00
Wire Transfers: 0 0.00
Epayables: 0 0.00
Total: 1 $2,744.03
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AP Run: 20240917 AP — Post Date: 2024-09-17 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/17/2024 493462 Check A.J. Moore Electric Inc 928491 AP Merch 31,333.34
09/17/2024 493463 Check Acer Service Corporation - 929434 AP Merch 3,633.40
Attn: Finance Dept.
09/17/2024 493464 Check Advanced Commercial 930100 AP Merch 4,629.20
Kitchens
09/17/2024 493465 Check Advanced Imaging 928551-1 AP Merch 5,924.63
Solutions
09/17/2024 493466 Check Alemeny-Jones, Aurea 923909 AP Merch 600.00
09/17/2024 493467 Check ALLDATA 905151-1 AP Merch 1,470.00
09/17/2024 493468 Check Armstrong, Maureen 900778 AP Merch 75.00
09/17/2024 493469 Check Arvig 928649 AP Merch 2,900.05
09/17/2024 493470 Check Barr Engineering Co. 931270 AP Merch 10,986.00
09/17/2024 493471 Check Bellicot, Brian 924376 AP Merch 125.00
09/17/2024 493472 Check Bolduc, Melissa 501140 AP Merch 120.97
09/17/2024 493473 Check Brekhus, lan 931249 AP Merch 15,735.50
09/17/2024 493474 Check Burnsville Blazette Booster 901737 AP Merch 2,100.00
Club
09/17/2024 493475 Check Carrier Corporation 900707-1 AP Merch 5,408.00
09/17/2024 493476 Check Cengage Learning 903622-1 AP Merch 12,850.80
09/17/2024 493477 Check CESO Communications 930130 AP Merch 5,550.00
LLC
09/17/2024 493478 Check CESO HR, LLC 930763 AP Merch 3,125.00
09/17/2024 493479 Check CESO Transportation LLC 930220 AP Merch 16,177.08
09/17/2024 493480 Check City of Burnsville - Utilities 904226 AP Merch 27,173.36
09/17/2024 493481 Check City of Eagan - Utilities 901002 AP Merch 4,824.35
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AP Run: 20240917 AP — Post Date: 2024-09-17 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/17/2024 493482 Check City of Savage - Utilities 909588 AP Merch 3,752.46
09/17/2024 493483 Check Comcast 926565-1 AP Merch 5,203.13
09/17/2024 493484 Check Conquer Ninja Athletics 929462-2 AP Merch 1,312.80
09/17/2024 493485 Check Consolidated 906231 AP Merch 2,462.00
Communications
09/17/2024 493486 Check CoSN 926763-1 AP Merch 2,599.00
09/17/2024 493487 Check Crane River Theater 931258 AP Merch 3,180.00
Company Inc
09/17/2024 493488 Check Cropsey, Cameron 930981 AP Merch 45.45
09/17/2024 493489 Check Dakota Printing Inc 926840 AP Merch 1,585.00
09/17/2024 493490 Check Dakota Sweeping & 920039 AP Merch 15,500.00
Maintenance Co
09/17/2024 493491 Check Dehmer/Central Fire 931240 AP Merch 119.00
Protection
09/17/2024 493492 Check Dewald, Rina C 920524 AP Merch 480.00
09/17/2024 493493 Check Digital Insurance, LLC 929385 AP Merch 6,250.00
09/17/2024 493494 Check Earl F Andersen 901064-2 AP Merch 579.25
09/17/2024 493495 Check Educators Benefit 926262-1 AP Merch 830.34
Consultants LLC
09/17/2024 493496 Check Ehlers 920802-1 AP Merch 3,700.00
09/17/2024 493497 Check Enpointe 929863 AP Merch 663.00
09/17/2024 493498 Check Fager, Steve 928585 AP Merch 125.00
09/17/2024 493499 Check Fastenal 923054-1 AP Merch 8.69
09/17/2024 493500 Check Fedex 901463 AP Merch 128.27
09/17/2024 493501 Check FIRST 927889 AP Merch 6,000.00
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AP Run: 20240917 AP — Post Date: 2024-09-17 — AP Run Type: R

Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount

09/17/2024 493502 Check Grafton School Inc 931257 AP Merch 4,119.77

09/17/2024 493503 Check Graphic Source 902858-2 AP Merch 19,577.00

09/17/2024 493504 Check Grider, Dan 922869 AP Merch 45.45

09/17/2024 493505 Check Gurstel Law Firm PC 920324 AP Merch 33.39

09/17/2024 493506 Check H&B Specialized Products 901641 AP Merch 2,400.00
Inc

09/17/2024 493507 Check Hammer Sports LLC 930735 AP Merch 240.00

09/17/2024 493508 Check Hanuschak, Oksana 930258 AP Merch 160.00

09/17/2024 493509 Check Hardy, Richard 904713 AP Merch 125.00

09/17/2024 493510 Check Healy Awards Inc 903372 AP Merch 603.60

09/17/2024 493511 Check Heartland Tire, Inc. 930160 AP Merch 1,593.74

09/17/2024 493512 Check Hoyo 930875 AP Merch 1,447.50

09/17/2024 493513 Check Imperial Dade 904186-1 AP Merch 9,454.51

09/17/2024 493514 Check Ingina LLC 929246 AP Merch 1,776.00

09/17/2024 493515 Check International Gymnastics of 926911 AP Merch 360.00
MN LLC

09/17/2024 493516 Check International Teacher 931276 AP Merch 2,000.00
Exchange Services LLC

09/17/2024 493517 Check Interstate All Battery 928877 AP Merch 376.20
Center

09/17/2024 493518 Check Johnson Controls Fire 903587 AP Merch 36,511.94
Protection LP

09/17/2024 493519 Check Kennedy and Graven 908356 AP Merch 512.00
Chartered

09/17/2024 493520 Check Kielas, Christopher 930120 AP Merch 4545
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AP Run: 20240917 AP — Post Date: 2024-09-17 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/17/2024 493521 Check Kraus-Anderson Ins 902102 AP Merch 17,212.00
Agency Inc
09/17/2024 493522 Check Lingen, Brandon 931273 AP Merch 4545
09/17/2024 493523 Check Ludowese, David 929991 AP Merch 125.00
09/17/2024 493524 Check Macario Corporation 930770 AP Merch 1,175.00
09/17/2024 493525 Check Maddio, Michael 929288 AP Merch 45.45
09/17/2024 493526 Check Mansfield Oil Company 928793 AP Merch 3,081.72
09/17/2024 493527 Check Marshall, James 908647 AP Merch 82.00
09/17/2024 493528 Check MASC/MAHS 931274 AP Merch 80.00
09/17/2024 493529 Check Metro Volleyball Officials 901927 AP Merch 2,160.00
Association
09/17/2024 493530 Check Miller, Mark 931259 AP Merch 500.00
09/17/2024 493531 Check Minnesota Hoist 930960 AP Merch 2,322.36
Inspection, Inc
09/17/2024 493532 Check Minnesota Valley Electric 907448 AP Merch 14,856.12
Cooperative
09/17/2024 493533 Check MN Assoc of School 909181 AP Merch 1,206.00
Administrators
MASA/MASE
09/17/2024 493534 Check MN Assoc of Secondary 908338 AP Merch 1,770.00
School Principal (MASSP)
09/17/2024 493535 Check MN Assoc of Secretaries to 908014 AP Merch 40.00
the Principal - MASP
09/17/2024 493536 Check MN State High School 902445 AP Merch 3,200.00
League (MSHSL)
09/17/2024 493537 Check Mohammoud, Zahra Ali 928322 AP Merch 960.00
09/17/2024 493538 Check MTI Distributing Inc 902544 AP Merch 247.28
09/17/2024 493539 Check Music Theatre International 900421 AP Merch 92.45
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AP Run: 20240917 AP — Post Date: 2024-09-17 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/17/2024 493540 Check New Dominion School 924335 AP Merch 434.65
09/17/2024 493541 Check Norcostco Inc 902765 AP Merch 1,497.50
09/17/2024 493542 Check Northern Tool & Equipment 902861-2 AP Merch 79.98
09/17/2024 493543 Check Northshore Learning 931271 AP Merch 1,840.00
09/17/2024 493544 Check Nuvera 902483 AP Merch 197.59
09/17/2024 493545 Check Office of MNIT Services 906477 AP Merch 256.20
09/17/2024 493546 Check Pemberton Law PLLP 930565 AP Merch 27,000.06
09/17/2024 493547 Check Per Mar Security Services 930354 AP Merch 442.88
09/17/2024 493548 Check Perez, Melissa M 924879 AP Merch 540.00
09/17/2024 493549 Check Pexa, Mark 930741 AP Merch 45.45
09/17/2024 493550 Check Phoenix School 930806 AP Merch 5,772.01
Counseling, LLC
09/17/2024 493551 Check Pioneer SecureShred 930098 AP Merch 465.00
09/17/2024 493552 Check Pothini, Seema 925931 AP Merch 500.00
09/17/2024 493553 Check Print Lab 931062 AP Merch 75.00
09/17/2024 493554 Check Rent N Save Portable 925729 AP Merch 1,300.00
Services
09/17/2024 493555 Check Rock Hard Landscape 928528 AP Merch 240.50
Supply
09/17/2024 493556 Check Ryan Mechanical Inc 923241 AP Merch 45,561.31
09/17/2024 493557 Check School Services 907382 AP Merch 3,068.63
Employees Local 284
09/17/2024 493558 Check Second Harvest Heartland 928183 AP Merch 1,261.84
09/17/2024 493559 Check SFM 923848 AP Merch 47,960.00
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AP Run: 20240917 AP — Post Date: 2024-09-17 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/17/2024 493560 Check Shreve, Brian 926271 AP Merch 4545
09/17/2024 493561 Check Skaterapolis 931253 AP Merch 167.20
09/17/2024 493562 Check Solution Tree Inc 931252 AP Merch 2,235.00
09/17/2024 493563 Check Sonnenburg, Gary 927027 AP Merch 45.45
09/17/2024 493564 Check St Paul Beverage 930156 AP Merch 223.36
Solutions, LLC
09/17/2024 493565 Check Sunbelt Staffing LLC 930586 AP Merch 9,201.39
09/17/2024 493566 Check Superior Striping Inc 928140 AP Merch 780.00
09/17/2024 493567 Check ISysco Western Minnesota, 931067 AP Merch 4,426.20
nc
09/17/2024 493568 Check The Hartford 924486 AP Merch 51,451.85
09/17/2024 493569 Check Third Party Integrity Inc 930282 AP Merch 2,500.00
09/17/2024 493570 Check Total Filtration Services Inc  922123-1 AP Merch 1,136.58
09/17/2024 493571 Check Turnitin LLC 926691 AP Merch 14,435.00
09/17/2024 493572 Check Upper Lakes Foods Inc 929826 AP Merch 49,858.40
09/17/2024 493573 Check Viking Electric Supply Inc 904243 AP Merch 1,803.49
09/17/2024 493574 Check Ward, Dennis 908731 AP Merch 125.00
09/17/2024 493575 Check Washburn Center for 931077 AP Merch 52,333.33
Children
09/17/2024 493576 Check WL Hall Co 929359 AP Merch 1,745.00
09/17/2024 493577 Check Xcel Energy 902776 AP Merch 12,858.36
Total: $683,757.11
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AP Run: 20240917 AP — Post Date: 2024-09-17 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
20240917 AP Summary
Type Count Amount
Regular 116 683,757.11
ACH Checks: 0 0.00
Wire Transfers: 0 0.00
Epayables: 0 0.00
Total: 116 $683,757.11
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AP Run: 20240925 AP — Post Date: 2024-09-25 — AP Run Type: R

Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount

09/25/2024 493578 Check A&J Outdoor Power, LLC 930748 AP Merch 3,160.58

09/25/2024 493579 Check A.J. Moore Electric Inc 928491 AP Merch 21,161.77

09/25/2024 493580 Check Agile Sports Technologies 928713 AP Merch 22,000.00
Inc

09/25/2024 493581 Check Amiot Scholastic 930284 AP Merch 1,970.00
Recognition Inc

09/25/2024 493582 Check Anchor Solar Investments 929704 AP Merch 2,160.60
LLC

09/25/2024 493583 Check Anderson, Bruce 9002125 AP Merch 25.47

09/25/2024 493584 Check Apple Computer Inc 900249 AP Merch 14,220.00

09/25/2024 493585 Check Backupify Inc 928803 AP Merch 1,500.00

09/25/2024 493586 Check Big Suburban Conference 928901 AP Merch 450.00
Executive Secretary

09/25/2024 493587 Check Bimbo Bakeries USA 902333-1 AP Merch 2,038.81

09/25/2024 493588 Check Bratts, Kayla 501320 AP Merch 58.40

09/25/2024 493589 Check Brown, Gregory 931056 AP Merch 45.45

09/25/2024 493590 Check Burnsville Savage Lions 924379 AP Merch 40.00
Club

09/25/2024 493591 Check Captivate Media + 929000 AP Merch 2,851.00
Consulting

09/25/2024 493592 Check Centerpoint Energy 902519 AP Merch 11,467.52

09/25/2024 493593 Check City of Burnsville 900673 AP Merch 505.00

09/25/2024 493594 Check Conney Safety Products 900552-1 AP Merch 355.68

09/25/2024 493595 Check COR Robotics LLC 931017 AP Merch 270.00

09/25/2024 493596 Check Cottens NAPA Main Office 929846 AP Merch 121.34
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AP Run: 20240925 AP — Post Date: 2024-09-25 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/25/2024 493597 Check Cropsey, Cameron 930981 AP Merch 89.00
09/25/2024 493598 Check Dakota County 4-H 907857-4 AP Merch 1,567.00
09/25/2024 493599 Check Dakota Electric Association 900809 AP Merch 90,252.70
09/25/2024 493600 Check Data Technical Services 930574 AP Merch 3,120.00
09/25/2024 493601 Check Dewald, Rina C 920524 AP Merch 120.00
09/25/2024 493602 Check Dialog One LLC 927732 AP Merch 589.50
09/25/2024 493603 Check Electro Watchman Inc 901078 AP Merch 3,653.08
09/25/2024 493604 Check Ewer, Michelle 500065 AP Merch 362.91
09/25/2024 493605 Check Fedde, Brianna 501237 AP Merch 57.50
09/25/2024 493606 Check Ford & Harrison LLP 931097 AP Merch 58,552.50
09/25/2024 493607 Check Gedi, Muno 930842 AP Merch 300.00
09/25/2024 493608 Check Gopher State Events LLC 920744 AP Merch 1,706.75
09/25/2024 493609 Check GreatAmerica Financial 929729 AP Merch 621.00

Services
09/25/2024 493610 Check Hammer Sports LLC 930735 AP Merch 2,190.00
09/25/2024 493611 Check Heartland Tire, Inc. 930160 AP Merch 548.88
09/25/2024 493612 Check House of Print 920347 AP Merch 1,445.03
09/25/2024 493613 Check Hyvee 929410 AP Merch 178.58
09/25/2024 493614 Check Imperial Dade 904186-1 AP Merch 9,546.07
09/25/2024 493615 Check Innovational Water 930169 AP Merch 5,248.00
Solutions, Inc.

09/25/2024 493616 Check Intermediate School Dist 909327 AP Merch 64,314.58

917
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AP Run: 20240925 AP — Post Date: 2024-09-25 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/25/2024 493617 Check Interstate All Battery 928877 AP Merch 412.20
Center
09/25/2024 493618 Check J & D Trophy 904113 AP Merch 1,140.00
09/25/2024 493619 Check John A Dalsin & Son Inc 905816 AP Merch 4,184.28
09/25/2024 493620 Check Johnson Controls Fire 903587 AP Merch 4,425.72
Protection LP
09/25/2024 493621 Check Johnston, Abby 501321 AP Merch 40.00
09/25/2024 493622 Check Jurewicz, Matt 921225 AP Merch 89.00
09/25/2024 493623 Check Kempkes, David 931278 AP Merch 500.00
09/25/2024 493624 Check Lamprecht, John 928748 AP Merch 54.00
09/25/2024 493625 Check Laursen Piano Service 928209 AP Merch 296.00
09/25/2024 493626 Check Link Interpret 929933 AP Merch 9,472.89
09/25/2024 493627 Check Literacy Minnesota 903288 AP Merch 16,680.40
09/25/2024 493628 Check Marshall, Jen 926427 AP Merch 142.00
09/25/2024 493629 Check Master Automotive Tire & 928612 AP Merch 1,716.37
Quick Lube
09/25/2024 493630 Check Merry, Vanessa 929912 AP Merch 125.00
09/25/2024 493631 Check Midwest Playscapes Inc 922012 AP Merch 2,421.50
09/25/2024 493632 Check Miller, Robert 931280 AP Merch 56.00
09/25/2024 493633 Check Minnesota Elite Assigning 931275 AP Merch 1,645.00
LLC
09/25/2024 493634 Check Minnesota Energy 903029 AP Merch 212.73
Resources
09/25/2024 493635 Check Minnesota Historical 900624 AP Merch 1,704.00

Society
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AP Run: 20240925 AP — Post Date: 2024-09-25 — AP Run Type: R

Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount

09/25/2024 493636 Check Minnesota Library 930969 AP Merch 230.00
Association

09/25/2024 493637 Check MN Assoc of Secondary 908338 AP Merch 1,770.00
School Principal (MASSP)

09/25/2024 493638 Check MN Dept of Labor and 907914-2 AP Merch 1,300.00
Industry

09/25/2024 493639 Check MN Highway Safety & 926466 AP Merch 219.00
Research Center

09/25/2024 493640 Check Mohammoud, Zahra Ali 928322 AP Merch 120.00

09/25/2024 493641 Check Monkey Wrench 930727 AP Merch 25.00
Productions LLC

09/25/2024 493642 Check MRI Software LLC 929957 AP Merch 76.00

09/25/2024 493643 Check Nelson, David Allen 904724 AP Merch 82.00

09/25/2024 493644 Check Nice Guy Technology LLC 928905 AP Merch 324.80

09/25/2024 493645 Check Northern Star Council/BSA 921021-1 AP Merch 550.00

09/25/2024 493646 Check Orkin Commercial Services 926086 AP Merch 1,158.00

09/25/2024 493647 Check Paul Davis Restoration of 930988 AP Merch 11,442.68
Greater MSP

09/25/2024 493648 Check Pekarna, Alexandra 931284 AP Merch 89.00

09/25/2024 493649 Check Perez, Melissa M 924879 AP Merch 420.00

09/25/2024 493650 Check Pitera, Michael 930518 AP Merch 56.00

09/25/2024 493651 Check Pothini, Seema 925931 AP Merch 2,000.00

09/25/2024 493652 Check Print Lab 931062 AP Merch 65.00

09/25/2024 493653 Check QBS LLC 930033 AP Merch 546.00

09/25/2024 493654 Check Radtke, Leah 501319 AP Merch 39.90
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AP Run: 20240925 AP — Post Date: 2024-09-25 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/25/2024 493655 Check RAK Construction Inc 929749 AP Merch 16,886.26
09/25/2024 493656 Check Remely, Stephen 931283 AP Merch 89.00
09/25/2024 493657 Check Rochester 100 Inc 925756-1 AP Merch 840.00
09/25/2024 493658 Check Roseville Area High School 930009 AP Merch 175.00
09/25/2024 493659 Check Ryan Mechanical Inc 923241 AP Merch 5,734.09
09/25/2024 493660 Check Sachs, Frank 930154 AP Merch 125.00
09/25/2024 493661 Check Schmitty & Sons - Contract 909331-2 AP Merch 50,901.03
09/25/2024 493662 Check Schmitty & Sons Inc 909331 AP Merch 29,624.64
09/25/2024 493663 Check School Mate 902397 AP Merch 286.35
09/25/2024 493664 Check Second Harvest Heartland 928183 AP Merch 970.68
09/25/2024 493665 Check SFM 923848 AP Merch 8,5658.47
09/25/2024 493666 Check Siemens Industry Inc 902217 AP Merch 40,356.00
09/25/2024 493667 Check SNA Depository 926552 AP Merch 299.50
09/25/2024 493668 Check SNA Depository 926552 AP Merch 62.00
09/25/2024 493669 Check Stiers, Erin 930743 AP Merch 142.00
09/25/2024 493670 Check Summit 360 930892 AP Merch 2,972.40
09/25/2024 493671 Check Sunbelt Staffing LLC 930586 AP Merch 57,005.67
09/25/2024 493672 Check Tech Academy/Computer 927274 AP Merch 64.00

Explorers

09/25/2024 493673 Check The Food Group 928651 AP Merch 588.00
09/25/2024 493674 Check Third Party Integrity Inc 930282 AP Merch 2,500.00
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AP Run: 20240925 AP — Post Date: 2024-09-25 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/25/2024 493675 Check T-Mobile 929345 AP Merch 2,272.61
09/25/2024 493676 Check Tonkin, Brionn 501318 AP Merch 483.88
09/25/2024 493677 Check Tri-State Bobcat 924444 AP Merch 25.12
09/25/2024 493678 Check UHL Company, Inc. 931094 AP Merch 6,458.00
09/25/2024 493679 Check Upper Lakes Foods Inc 929826 AP Merch 8,406.91
09/25/2024 493680 Check Vestis Services LLC 901365 AP Merch 1,011.63
09/25/2024 493681 Check Viking Electric Supply Inc 904243 AP Merch 1,207.31
09/25/2024 493682 Check Wollan, Tom, SR 922327 AP Merch 178.00
09/25/2024 493683 Check Yimamu, Genet 501322 AP Merch 186.25
09/25/2024 493684 Check Zerorez Inc 931282 AP Merch 3,050.00
Total: $636,154.97

20240925 AP Summary

Type Count Amount
Regular 107 636,154.97
ACH Checks: 0 0.00
Wire Transfers: 0 0.00
Epayables: 0 0.00
Total: 107 $636,154.97
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AP Run: 20240930 AP — Post Date: 2024-09-30 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/30/2024 493685 Check Amplify Education, Inc. 930320 AP Merch 750.00
09/30/2024 493686 Check Anisa Hagi LLC 931288 AP Merch 1,650.00
09/30/2024 493687 Check Armstrong Torseth Skold & 926500 AP Merch 835.10
Rydeen Inc
09/30/2024 493688 Check Art of Problem Solving 931294 AP Merch 2,500.00
09/30/2024 493689 Check Banyai, Kelly 924521 AP Merch 125.00
09/30/2024 493690 Check Birchbark Books 924400 AP Merch 120.00
09/30/2024 493691 Check Bix Produce Company 900477 AP Merch 11,042.95
09/30/2024 493692 Check Blick Art Materials 900172-1 AP Merch 972.78
09/30/2024 493693 Check Buetow, Judy 501323 AP Merch 69.95
09/30/2024 493694 Check Burnsville Girls Basketball 903719 AP Merch 350.00
Boosters
09/30/2024 493695 Check Capernaum Pediatric 930712 AP Merch 432.60
Therapy
09/30/2024 493696 Check Centennial ISD12 901904 AP Merch 881.68
09/30/2024 493697 Check Centerpoint Energy 902519 AP Merch 2,269.34
09/30/2024 493698 Check CESO Communications 930130 AP Merch 2,730.57
LLC
09/30/2024 493699 Check CESO Finance, LLC 930764 AP Merch 320.00
09/30/2024 493700 Check CESO HR, LLC 930763 AP Merch 1,852.50
09/30/2024 493701 Check Conney Safety Products 900552-1 AP Merch 336.30
09/30/2024 493702 Check CST MN 929862 AP Merch 50,778.62
09/30/2024 493703 Check Department Of Human 909837-2 AP Merch 5,671.00
Services
09/30/2024 493704 Check Dewald, Rina C 920524 AP Merch 120.00
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AP Run: 20240930 AP — Post Date: 2024-09-30 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/30/2024 493705 Check Dirsec Inc 928604 AP Merch 4,100.00
09/30/2024 493706 Check Earl F Andersen 901064-2 AP Merch 727.35
09/30/2024 493707 Check Fedex 901463 AP Merch 19.68
09/30/2024 493708 Check Gagstetter, Mark 902300 AP Merch 150.00
09/30/2024 493709 Check Gothmann, Adam 931293 AP Merch 89.00
09/30/2024 493710 Check Gothmann, Tom 901450 AP Merch 89.00
09/30/2024 493711 Check Hoyo 930875 AP Merch 2,055.00
09/30/2024 493712 Check Imperial Dade 904186-1 AP Merch 8,750.58
09/30/2024 493713 Check Ingebrigtsen, Jordan 501324 AP Merch 120.97
09/30/2024 493714 Check J & D Trophy 904113 AP Merch 299.25
09/30/2024 493715 Check Marcyes, Lonnie 931291 AP Merch 125.00
09/30/2024 493716 Check Marshall, James 908647 AP Merch 142.00
09/30/2024 493717 Check Merry, Vanessa 929912 AP Merch 390.00
09/30/2024 493718 Check Minnesota Clay USA 902526 AP Merch 857.84
09/30/2024 493719 Check Minnesota School Nutrition 904656-2 AP Merch 350.00

Association (MSNA)

09/30/2024 493720 Check NCPERS Group Life Ins 908769 AP Merch 32.00
09/30/2024 493721 Check Office of MNIT Services 906477 AP Merch 728.70
09/30/2024 493722 Check Oguamanam, Carl 931290 AP Merch 125.00
09/30/2024 493723 Check Per Mar Security Services 930354 AP Merch 770.75
09/30/2024 493724 Check Perez, Melissa M 924879 AP Merch 900.00
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AP Run: 20240930 AP — Post Date: 2024-09-30 — AP Run Type: R

Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount

09/30/2024 493725 Check Precision Signs & Imaging 930404 AP Merch 25,612.00
LLC

09/30/2024 493726 Check Precision Signs & Imaging 930404 AP Merch 12,500.00
LLC

09/30/2024 493727 Check Punyko, Kelly 930836 AP Merch 82.00

09/30/2024 493728 Check Rahe, Anthony 931090 AP Merch 540.00

09/30/2024 493729 Check RAK Construction Inc 929749 AP Merch 33,507.75

09/30/2024 493730 Check Ramsey Solutions 931269 AP Merch 799.82

09/30/2024 493731 Check Red Wing Business 921851-1 AP Merch 1,064.20
Advantage Account

09/30/2024 493732 Check Region 1 929855 AP Merch 95.00

09/30/2024 493733 Check Rolandson, Austin 931289 AP Merch 125.00

09/30/2024 493734 Check Safeway Driving School 926796 AP Merch 6,660.00

09/30/2024 493735 Check School Services 907382 AP Merch 3,068.80
Employees Local 284

09/30/2024 493736 Check SICO America Inc. 931118 AP Merch 1,109.28

09/30/2024 493737 Check Smisek, Allegra 931292 AP Merch 3,000.00

09/30/2024 493738 Check St Paul Beverage 930156 AP Merch 5,659.37
Solutions, LLC

09/30/2024 493739 Check Sysco Western Minnesota, 931067 AP Merch 4,053.60
Inc

09/30/2024 493740 Check Upper Lakes Foods Inc 929826 AP Merch 40,164.96
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AP Check Register
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AP Run: 20240930 AP — Post Date: 2024-09-30 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/30/2024 493741 Check Westerman, Greg 931049 AP Merch 125.00
Total: $242,797.29
20240930 AP Summary
Type Count Amount
Regular 57 242,797.29
ACH Checks: 0 0.00
Wire Transfers: 0 0.00
Epayables: 0 0.00
Total: 57 $242,797.29
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AP Check Register

Fund Total
01 - General 2,511,618.20
02 - Food Service 160,775.58
03 - Transportation 168,637.73
04 - Community Service 149,196.01
16 - Facility Rental 10,849.88
22 - Internal Service - Health Insurance 2,350.00

$3,003,427.40
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AP Check Register
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AP Run: 20240912 CB — Post Date: 2024-09-12 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/12/2024 6000001817 Advanced Imaging 928551 AP Merch 1,461.75
Solutions
09/12/2024 6000001818 American Mailing 929771 AP Merch 354.64
Machines
09/12/2024 6000001819 Dicks Sanitation Service 900641 AP Merch 9,412.36
Inc
09/12/2024 6000001820 ECM Publishers Inc 909272 AP Merch 175.50
09/12/2024 6000001821 Game One 928417 AP Merch 2,836.59
09/12/2024 6000001822 Grainger 904387-1 AP Merch 2,603.80
09/12/2024 6000001823 Literacy Resources, LLC 930694 AP Merch 2,000.00
09/12/2024 6000001824 Professional Wireless 924681 AP Merch 965.58
Communications
09/12/2024 6000001825 Scholastic Inc 903196-6 AP Merch 347.88
09/12/2024 6000001826 School Health Supply Co 903537 AP Merch 173.28
Inc
09/12/2024 6000001827 SiteOne Landscape Supply 930424 AP Merch 7.34
LLC
09/12/2024 6000001828 The Language Banc 924523 AP Merch 135.00
09/12/2024 6000001829 TriMark Marlinn LLC 925854 AP Merch 6,011.64
09/12/2024 6000001830 Trio Supply 903802 AP Merch 4,826.80
Total: $31,312.16
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AP Check Register
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AP Run: 20240912 CB — Post Date: 2024-09-12 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
20240912 CB Summary
Type Count Amount
Regular 0 0.00
ACH Checks: 0 0.00
Wire Transfers: 0 0.00
Epayables: 14 31,312.16
Total: 14 $31,312.16
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AP Check Register
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AP Run: 20240918 CB — Post Date: 2024-09-18 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/18/2024 6000001831 Advanced Imaging 928551 AP Merch 156.15
Solutions
09/18/2024 6000001832 Automated Logic 925449 AP Merch 2,060.00
Contracting Services
09/18/2024 6000001833 Cornerstone Copy Center 900502 AP Merch 1,644.18
09/18/2024 6000001834 Distributed Website 922061-1 AP Merch 395.00
Corporation
09/18/2024 6000001835 Grainger 904387-1 AP Merch 1,102.14
09/18/2024 6000001836 Heartland Payment 928139-1 AP Merch 17,378.75
Systems
09/18/2024 6000001837 Horizon Commercial Pool 904818 AP Merch 972.08
Supply
09/18/2024 6000001838 Kelleher Helmrich and 908955 AP Merch 523.50
Associates Inc
09/18/2024 6000001839 Literacy Resources, LLC 930694 AP Merch 2,900.88
09/18/2024 6000001840 Mackin Educational 902196 AP Merch 16,005.57
Resources
09/18/2024 6000001841 ODP Business Solutions 902489 AP Merch 68.85
LLC
09/18/2024 6000001842 Performance Apparel LLC 926290 AP Merch 12,133.49
09/18/2024 6000001843 Professional Wireless 924681 AP Merch 1,903.35
Communications
09/18/2024 6000001844 School Datebooks - SDI 904442 AP Merch 737.96
Innovations
09/18/2024 6000001845 Sherwin-Williams 903745-2 AP Merch 114.65
09/18/2024 6000001846 Shiffler Equipment Sales 903472 AP Merch 1,979.39
Inc
09/18/2024 6000001847 Teaching Strategies LLC 927435 AP Merch 9,457.00
09/18/2024 6000001848 Trio Supply 903802 AP Merch 7,080.05
Total: $76,612.99
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AP Run: 20240918 CB — Post Date: 2024-09-18 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
20240918 CB Summary
Type Count Amount
Regular 0 0.00
ACH Checks: 0 0.00
Wire Transfers: 0 0.00
Epayables: 18 76,612.99
Total: 18 $76,612.99
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AP Run: 20240927 CB — Post Date: 2024-09-27 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/27/2024 6000001849 Advanced Imaging 928551 AP Merch 410.68
Solutions
09/27/2024 6000001850 Aramark Refreshment 900428 AP Merch 115.24
Services
09/27/2024 6000001851 Center For The 924466-1 AP Merch 1,830.60
Collaborative Classroom
09/27/2024 6000001852 Cintas Corp 903681 AP Merch 331.53
09/27/2024 6000001853 Cornerstone Copy Center 900502 AP Merch 619.50
09/27/2024 6000001854 ECM Publishers Inc 909272 AP Merch 530.04
09/27/2024 6000001855 Ecolab 908846-2 AP Merch 54.77
09/27/2024 6000001856 Game One 928417 AP Merch 7,152.00
09/27/2024 6000001857 Grainger 904387-1 AP Merch 6,976.72
09/27/2024 6000001858 Horizon Commercial Pool 904818 AP Merch 2,284.23
Supply
09/27/2024 6000001859 Meca Sportswear 924921 AP Merch 3,250.00
09/27/2024 6000001860 Northern Air Corporation 920320 AP Merch 1,181.00
09/27/2024 6000001861 Occupational Health of 929919 AP Merch 388.00
MN, PC
09/27/2024 6000001862 Savvas Learning 930447 AP Merch 6,132.15
Company, LLC
09/27/2024 6000001863 The Language Banc 924523 AP Merch 345.00
09/27/2024 6000001864 Trane US Inc 904045 AP Merch 330,520.00
Total: $362,121.46
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AP Run: 20240927 CB — Post Date: 2024-09-27 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
20240927 CB Summary
Type Count Amount
Regular 0 0.00
ACH Checks: 0 0.00
Wire Transfers: 0 0.00
Epayables: 16 362,121.46
Total: 16 $362,121.46
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AP Run: 20240930 CB — Post Date: 2024-09-30 — AP Run Type: R
Check Date Check Number Payment Type Name Vendor Number Bank Account Code Check Amount
09/30/2024 6000001865 Riverside Insights 931018 AP Merch 15,996.25
09/30/2024 6000001866 Trio Supply 903802 AP Merch 4,198.74
Total: $20,194.99
20240930 CB Summary
Type Count Amount
Regular 0 0.00
ACH Checks: 0 0.00
Wire Transfers: 0 0.00
Epayables: 2 20,194.99
Total: 2 $20,194.99
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Fund Total
01 - General 448,766.05
02 - Food Service 39,843.74
04 - Community Service 1,631.81
$490,241.60
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Monthly Void/Wire Report
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AP Run: 20240913 Wires PR — Post Date: 2024-09-13 — AP Run Type: R

Burnsville-Eagan-Savage SD 191, MN

Check Date Check Number Payment Type Name Check Amount
09/13/2024 8000001058 Wire Transfer Commissioner Of Revenue 137,616.29
09/13/2024 8000001059 Wire Transfer Educators Benefit Consultants 181,955.30
09/13/2024 8000001060 Wire Transfer Internal Revenue Service 809,729.10
09/13/2024 8000001061 Wire Transfer ISD 191 Flex Account 44,307.66
09/13/2024 8000001062 Wire Transfer ISD 191 Self Insurance Account 1,029,082.93
09/13/2024 8000001063 Wire Transfer MN Child Support 2,340.60
09/13/2024 8000001064 Wire Transfer MN Dept of Revenue 526.62
09/13/2024 8000001065 Wire Transfer Mn Teachers Retirement Assoc 444,754.29
09/13/2024 8000001066 Wire Transfer PERA 124,861.34
Total: $2,775,174.13
20240913 Wires PR Summary

Type Count Amount

Regular 0 0.00

ACH Checks: 0 0.00

Wire Transfers: 9 2,775174.13

Epayables: 0 0.00

Total: 9 $2,775,174.13
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Monthly Void/Wire Report
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AP Run: 20240930 Wires PR — Post Date: 2024-09-30 — AP Run Type: R

Burnsville-Eagan-Savage SD 191, MN

Check Date Check Number Payment Type Name Check Amount
09/30/2024 8000001071 Wire Transfer Commissioner Of Revenue 162,995.46
09/30/2024 8000001072 Wire Transfer Educators Benefit Consultants 186,034.92
09/30/2024 8000001073 Wire Transfer Internal Revenue Service 948,110.12
09/30/2024 8000001074 Wire Transfer ISD 191 Flex Account 44,730.47
09/30/2024 8000001075 Wire Transfer ISD 191 Self Insurance Account 1,045,507.85
09/30/2024 8000001076 Wire Transfer MN Child Support 2,267.36
09/30/2024 8000001077 Wire Transfer MN Dept of Revenue 188.53
09/30/2024 8000001078 Wire Transfer Mn Teachers Retirement Assoc 480,891.48
09/30/2024 8000001079 Wire Transfer PERA 159,857.13
Total: $3,030,583.32
20240930 Wires PR Summary

Type Count Amount

Regular 0 0.00

ACH Checks: 0 0.00

Wire Transfers: 9 3,030,583.32

Epayables: 0 0.00

Total: 9 $3,030,583.32
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Monthly Void/Wire Report
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AP Run: 20240925 PCard — Post Date: 2024-09-25 — AP Run Type: R

Burnsville-Eagan-Savage SD 191, MN

Check Date Check Number Payment Type Name Check Amount
09/25/2024 8000001080 Wire Transfer US Bank 149,935.33
Total: $149,935.33
20240925 PCard Summary

Type Count Amount

Regular 0 0.00

ACH Checks: 0 0.00

Wire Transfers: 1 149,935.33

Epayables: 0 0.00

Total: 1 $149,935.33
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Monthly Void/Wire Report
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AP Run: 20240930 Wires Main — Post Date: 2024-09-30 — AP Run Type: R

Burnsville-Eagan-Savage SD 191, MN

Check Date Check Number Payment Type Name Check Amount
09/30/2024 8000001091 Wire Transfer Delta Dental Plan Of Minnesota 88,093.02
09/30/2024 8000001092 Wire Transfer ISD 191 Self Insurance Account 7,592.76
09/30/2024 8000001093 Wire Transfer MN Dept of Revenue-Sales Tax 1,106.00
09/30/2024 8000001094 Wire Transfer Mn State Retirement System 93,423.97
Total: $190,215.75
20240930 Wires Main Summary

Type Count Amount

Regular 0 0.00

ACH Checks: 0 0.00

Wire Transfers: 4 190,215.75

Epayables: 0 0.00

Total: 4 $190,215.75
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AP Run: 20240930 Wires 20 S.Ins — Post Date: 2024-09-30 — AP Run Type: R

Burnsville-Eagan-Savage SD 191, MN

Check Date Check Number Payment Type Name Check Amount
09/30/2024 200 Wire Transfer Further 144,320.87
09/30/2024 201 Wire Transfer Paydhealth 744.78
09/30/2024 202 Wire Transfer UMR, Inc 2,248,547.25
Total: $2,393,612.90
20240930 Wires 20 S.Ins Summary

Type Count Amount

Regular 0 0.00

ACH Checks: 0 0.00

Wire Transfers: 3 2,393,612.90

Epayables: 0 0.00

Total: 3 $2,393,612.90
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AP Run: 20240930 8 Flex — Post Date: 2024-09-30 — AP Run Type: R

Burnsville-Eagan-Savage SD 191, MN

Check Date Check Number Payment Type Name Check Amount
09/30/2024 73 Wire Transfer Further 116,123.07
Total: $116,123.07
20240930 8 Flex Summary

Type Count Amount

Regular 0 0.00

ACH Checks: 0 0.00

Wire Transfers: 1 116,123.07

Epayables: 0 0.00

Total: 1 $116,123.07
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Burnsville-Eagan-Savage SD 191, MN

Fund Total
01 - General 5,781,604.52
02 - Food Service 130,153.74
04 - Community Service 239,519.74
16 - Facility Rental 17,030.05
20 - Internal Service - Dental 88,093.02
22 - Internal Service - Health Insurance 2,393,612.90
50 - Student Activity Fund 5,630.53

$8,655,644.50
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Burnsville - Eagan - Savage

AgendalV.A.4
November 21, 2024

To: Board of Education
Dr. Theresa Battle, Superintendent

From: Tyler Dehne, Director of Finance
Date: November 11, 2024
Re: Budget Analysis for the Month Ending September 30, 2024

Recommendation: That the Board accepts the Budget Analysis for the month ending
September 30, 2024.

The September Budget Reports are presented for Board information and review. The reports
indicate the following:

Year-to-Date % of Adopted Year-to-Date % of Adopted
Revenue Budget Expenditures Budget
All Funds S 32,399,332 15.65% S 38,563,424 18.25%
General Fund S 22,663,634 14.68% S 26,957,683 17.08%

To assist the Board in monitoring monthly financial activity and to help identify budget-to-actual
deviations, the following graphs have been developed for all funds and the general fund:

Revenues Year-to-Date for Last two years and Current year
Expenditures Year-to-Date for Last two years and Current year

All of the reports and graphs show last year’s actual figures, this year’s budget and this year’s
activity to date. Additional detail is available upon request.
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REVENUE COMPARISON

ALL FUNDS
130
2022-2023 2023-2024 2024-2025 **
S % s % s %
July 5,211,222 2.83% 3,923,767 1.88% 6,225,705 3.01%
August 19,546,851 10.63% 19,367,531 9.29% 20,740,144 10.02%
September 28,812,784 15.67% 29,426,322 14.11% 32,399,332 15.65%
October 42,091,259 22.89% 44,587,953 21.38% 0 0.00%
November 54,008,523 29.37% 58,912,738 28.25% 0 0.00%
December 64,648,180 35.15% 69,535,132 33.34% 0 0.00%
January 82,067,715 44.62% 85,949,535 41.22% 0 0.00%
February 95,325,754 51.83% 102,919,054 49.35% 0 0.00%
March 111,508,111 60.63% 121,657,811 58.34% 0 0.00%
April 128,551,918 69.90% 140,495,577 67.37% 0 0.00%
May 152,059,166 82.68% 173,364,073 83.13% 0 0.00%
June 190,043,786 103.33% 217,399,399 104.26% 0 0.00%
BUDGET 183,913,084 100.00% 208,539,165 100.00% 207,043,563 100.00%
All Fund Revenue in $
250,000,000
200,000,000 —
150,000,000 —
H 2022-2023
100,000,000 — 2023-2024
W 2024-2025 **
50,000,000 I 1 —
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All Fund Budget Remaining as of month end September
2023-2024 | 15.65% 84.35% July - September
Budget Remaining
2022-2023 | 14.11% 85.89%
2021-2022 | 45 67% 84.33%
0.00% 20.(')0°u 40.(')0% 60.(;0% 80.(;0% 100.'00% 120.00%

** The year to year comparison will vary due to the timing of the reversal of prior year accruals and based on timing of financial activity, monthly
figures are subject to change



REVENUE COMPARISON

GENERAL FUND
131
2022-2023 2023-2024 2024-2025 **
$ % $ % $ %
July 2,782,571 2.02% 2,054,035 1.28% 2,730,267 1.77%
August 15,069,992 10.94% 14,217,775 8.88% 14,246,069 9.23%
September 21,696,447 15.75% 21,337,010 13.32% 22,663,634 14.68%
October 32,616,003 23.68% 31,945,444 19.94% 0 0.00%
November 42,025,977 30.51% 40,706,009 25.41% 0 0.00%
December 49,535,706 35.96% 47,800,679 29.84% 0 0.00%
January 64,158,526 46.57% 61,461,736 38.37% 0 0.00%
February 74,679,348 54.21% 75,447,748 47.10% 0 0.00%
March 87,518,465 63.53% 90,432,887 56.45% 0 0.00%
April 101,791,548 73.89% 105,750,808 66.02% 0 0.00%
May 122,924,136 89.23% 135,431,731 84.55% 0 0.00%
June 142,274,703 103.28% 165,587,981 104.32% 0 0.00%
BUDGET 137,755,710 100.00% 160,186,251 100.00% 154,353,629 100.00%
General Fund Revenue in $
180,000,000
160,000,000 —
140,000,000 —
120,000,000 —
100,000,000 —
H 2022-2023
80,000,000 —
2023-2024
60,000,000 W 2024-2025 **
40,000,000 |
0 T T T T T T T T !
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General Fund Budget Remaining as of month end September
2023-2024 | 14.68% 85.32% July - September
Budget Remaining
2022-2023 | 13.32% 86.68%
2021-2022 | 45 75% 84.25%
0.00% 20.(;0°u 40.(')0% 60.(')0% 80.(')0% 100.'00% 120.00%

** The year to year comparison will vary due to the timing of the reversal of prior year accruals and based on timing of financial activity, monthly
figures are subject to change



EXPENDITURE COMPARISON

ALL FUNDS
2022-2023 2023-2024 2024-2025 **
$ % $ % $ %
July 6,846,145 3.69% 9,311,625 4.58% 8,925,532 4.22%
August 18,979,577 10.22% 20,942,388 10.30% 20,436,074 9.67%
September 31,646,042 17.05% 35,122,008 17.27% 38,563,424 18.25%
October 46,123,533 24.85% 49,720,835 24.45% 0 0.00%
November 59,574,576 32.09% 64,276,579 31.61% 0 0.00%
December 73,187,172 39.43% 78,945,654 38.82% 0 0.00%
January 96,054,702 51.75% 102,672,354 50.49% 0 0.00%
February 108,872,180 58.65% 118,252,837 58.15% 0 0.00%
March 124,261,557 66.94% 132,146,998 64.98% 0 0.00%
April 137,800,461 74.24% 147,830,013 72.69% 0 0.00%
May 152,188,528 81.99% 162,388,218 79.85% 0 0.00%
June 185,336,975 99.85% 200,012,729 97.47% 0 0.00%
BUDGET 185,621,470 100.00% 203,361,619 100.00% 211,347,425 100.00%
All Fund Expendituresin $
250,000,000
200,000,000 —
150,000,000 —
W 2022-2023
100,000,000 — 2023-2024
W 2024-2025 **
50,000,000 I 1 -
0 «._.__I_I__I_I_,_I .
& ~o€\ N vé & fb‘* <‘Q’
v"% %Q,Q@ 0<'>° @0\@ QQ’& @00 < Qp‘\o @
**based on timing of financial activity, monthly figures are subject to change
All Fund Budget Remaining as of month end September
2024-
2095 ++ | 18:25% 81.75%
2023-
2024 17.27% 82.73% July -September
Budget Remaining
2022-
2023 17.05% 82.95%

0.00% 20.00% 40.00% 60.00% 80.00% 100.00% 120.00%
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EXPENDITURE COMPARISON

GENERAL FUND
2022-2023 2023-2024 2024-2025 **
$ % $ % $ %
July 2,991,235 2.17% 5,034,065 3.28% 4,587,428 2.91%
August 12,150,968 8.82% 14,041,027 9.14% 12,396,981 7.86%
September 22,316,375 16.19% 24,985,208 16.27% 26,957,683 17.08%
October 33,077,014 24.00% 36,953,232 24.06% 0 0.00%
November 44,001,209 31.93% 48,220,445 31.40% 0 0.00%
December 54,594,640 39.62% 59,804,086 38.94% 0 0.00%
January 65,687,324 47.67% 70,996,511 46.23% 0 0.00%
February 75,861,166 55.05% 83,195,216 54.17% 0 0.00%
March 88,349,602 64.11% 94,048,702 61.24% 0 0.00%
April 99,274,558 72.04% 105,915,624 68.96% 0 0.00%
May 110,663,496 80.31% 117,328,149 76.39% 0 0.00%
June 137,313,387 99.64% 149,279,289 96.75% 0 0.00%
BUDGET 137,803,486  100.00% 153,581,253  100.00% 157,791,210  100.00%
General Fund Expendituresin $
160,000,000
140,000,000 —
120,000,000 —
100,000,000 —
80,000,000 T m2022-2023
60,000,000 2023-2024
W 2024-2025 **
40,000,000 |
0 - . . . . . . . . )
S S @,«} @,oef‘ éé)e« ; @é 5 (@z‘ ?)o\)q,é &q,«* o & v‘?& & \Qe
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**based on timing of financial activity, monthly figures are subject to change

General Fund Budget Remaining as of month end September

2024 45 08% 82.92%

2025 **

2023-

2024 July -September

16.27% 83.73%

Budget Remaining

2022-

2023 83.81%

16.19%

T T T T T

0.00% 20.00% 40.00% 60.00% 80.00% 100.00% 120.00%
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Burnsville - Eagan - Savage

Agenda IV.A.5.
November 21, 2024
To: Board of Education
From: Dr. Theresa Battle, superintendent
Date: November 21, 2024
Re: Report about the Listening Session

Recommendation: Receive a report about the listening session scheduled on November 7, 2024.

Speaker Relationship to School Topic
District
Katy Kendrick District Resident Sale of Sioux Trail and
proposed development plans
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Burnsville - Eagan - Savage

Agenda IV.A.6.
November 21, 2024

To: Board of Education
Dr. Theresa Battle, Superintendent

From: Amy Piotrowski, director of student support services
Date: November 21, 2024
Re: Approve, on a Second Reading Basis, Changes to Policies: 516: Student Medication,

521: Student Disability Nondiscrimination, 535: Service Animals in School, and 608:
Instructional Services - Special Education

Recommendation: That the Board of Education approve, on a second reading basis, changes to
policies: 516: Student Medication, 521: Student Disability Nondiscrimination, 535: Service Animals
in School, and 608: Instructional Services - Special Education.

These policies were reviewed at the Policy Review Committee Meeting on October 22, 2024 and
passed changes, on a first reading basis, at the November 7, 2024 Board of Education meeting.

Summary of Changes:
e 516 — Legislative update: Adds new statutory provisions and rearranges sections for clarity
e 521 — Legislative update: Updates statutory definition of “disability”
e 535 - Legislative update: Adds protections for persons with disabilities
e 608 — Legislative update: Adds “child with disability” provision and “evaluation standards”



Adopted: 1/99 Burnsville-Eagan-Savage School District Policy 516
Reviewed: PRC 10/22/24

Revised: 11/21/24

Rescinds: JLCD

516

II.

I1I.

STUDENT MEDICATION AND TELEHEALTH

PURPOSE

The purpose of this policy is to set forth the provisions that must be followed when
administering nonemergency prescription medication to students at school.

GENERAL STATEMENT OF POLICY

The school district acknowledges that some students may require prescribed drugs or
medication or telehealth during the school day. The school district’s licensed school nurse,
or designee such as a health clerk, principal, or teacher will administer prescribed
medications, except any form of medical cannabis, in accordance with law and school
district procedures.

DRUG AND MEDICATION REQUIREMENTS

A. Administration of Drugs and Medicine

1. The administration of medication or drugs at school requires a completed
signed request from the student’s parent or guardian. (The administration of
prescription and non-prescription medication at school requires authorization from
a person licensed to prescribe medications and a completed signed request from the
student’s parent or guardian.)

2. Drugs and medicine subject to Minnesota Statutes, 121A.22 must be
administered, to the extent possible, according to school board procedures
that must be developed in consultation with:

a. with a licensed nurse, in a district that employs a licensed nurse
under Minnesota Statutes, section 148.171;

b. with a licensed school nurse, in a district that employs a licensed
school nurse licensed under Minnesota Rules, part 8710.6100;

c. with a public or private health-related organization, in a district that

contracts with a public or private health or health-related
organization, according to Minnesota Statutes, 121A.21; or

516-1
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d. with the appropriate party, in a district that has an arrangement
approved by the Commissioner of the Minnesota Department of
Education, according to Minnesota Statutes, 121A.21.

Exclusions

The provisions on administration of drugs and medicine above do not apply
to drugs or medicine that are:

a. purchased without a prescription;
b. used by a pupil who is 18 years old or older;

c. used in connection with services for which a minor may give
effective consent;

d. used in situations in which, in the judgment of the school personnel,
including a licensed nurse, who are present or available, the risk to
the pupil’s life or health is of such a nature that drugs or medicine
should be given without delay;

e. used off the school grounds;
f. used in connection with athletics or extracurricular activities;
g. used in connection with activities that occur before or after the

regular school day;

h. provided or administered by a public health agency to prevent or
control an illness or a disease outbreak as provided under Minnesota
law;

1. prescription asthma or reactive airway disease medications can be

self-administered by a student with an asthma inhaler if:

a. the school district has received a written authorization each
school year from the pupil’s parent permitting the student to
self-administer the medication;

b. the inhaler is properly labeled for that student; and

c. the parent has not requested school personnel to administer
the medication to the student.

In a school that does not have a school nurse or school nursing
services, the student’s parent or guardian must submit written
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verification from the prescribing professional which documents that
an assessment of the student’s knowledge and skills to safely
possess and use an asthma inhaler in a school setting has been
completed.

If the school district employs a school nurse or provides school
nursing services under another arrangement, the school nurse or
other appropriate party must assess the student’s knowledge and
skills to safely possess and use an asthma inhaler in a school setting
and enter into the student’s school health record a plan to implement
safe possession and use of asthma inhalers.

] epinephrine auto-injectors, consistent with Minnesota Statutes,
section 121A.2205, if the parent and prescribing medical
professional annually inform the pupil's school in writing that

a. the pupil may possess the epinephrine or

b. the pupil is unable to possess the epinephrine and requires
immediate access to epinephrine auto-injectors that the
parent provides properly labeled to the school for the pupil
as needed.

k. For the purposes of Minnesota Statutes, 121A.22, special health
treatments and health functions, such as catheterization,
tracheostomy suctioning, and gastrostomy feedings, do not
constitute administration of drugs or medicine.

1. Emergency health procedures, including emergency administration
of drugs and medicine are not subject to this policy.

Prescription Medication

1. An “Administrating Prescription Medications” form must be completed
annually (once per school year) and/or when a change in the prescription or
requirements for administration occurs. Prescription medication as used in this
policy does not include any form of medical cannabis as defined in Minnesota
Statutes section 152.22, subdivision 6.

2. Prescription medication must come to school in the original container
labeled for the student by a pharmacist in accordance with law, and must be
administered in a manner consistent with the instructions on the label.

3. The school nurse may request to receive further information about the
prescription, if needed, prior to administration of the substance.

4. Prescription medications are not to be carried by the student, but will be
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with the school district personnel. Exceptions to this requirement: prescription
asthma medications self-administered with an inhaler (See Paragraph II1.A.3(i)
above and medications administered as noted in a written agreement between the
school district and the parent or guardian or as specified in an IEP (individualized
education program), Section 504 plan, or IHP (individual health plan).

5. The school must be notified immediately by the parent or guardian or
student 18 years old or older in writing of any change in the student’s prescription
medication administration. A new medical authorization or container label with
new pharmacy instructions shall be required immediately as well.

6. The school nurse, or designated person, shall be responsible for the filing of
the Medication Authorization form in the health records section of the student file.
The school nurse, or designee, shall be responsible for providing a copy of such
form to the principal and to other personnel designated to administer the
medication.

7. For drugs or medicine used by children with a disability, administration may
be as provided in the IEP, Section 504 plan or IHP.

8. If the administration of a drug or medication described in this section
requires the school district to store the drug or medication, the parent or legal
guardian must inform the school if the drug or medication is a controlled substance.
For a drug or medication that is not a controlled substance, the request must include
a provision designating the school district as an authorized entity to transport the
drug or medication for the purpose of destruction if any unused drug or medication
remains in the possession of school personnel. For a drug or medication that is a
controlled substance, the request must specify that the parent or legal guardian is
required to retrieve the drug or controlled substance when requested by the school.

Nonprescription Medication.

A secondary student may possess and use nonprescription pain relief in a
manner consistent with the labeling, if the school district has received
written authorization from the student’s parent or guardian and medical
doctor permitting the student to self-administer the medication. The parent
or guardian must submit written authorization for the student to self-
administer the medication each school year. The school district may revoke
a student’s privilege to possess and use nonprescription pain relievers if the
school district determines that the student is abusing the privilege. This
provision does not apply to the possession or use of any drug or product
containing ephedrine or pseudoephedrine as its sole active ingredient or as
one of its active ingredients. Except as stated in this paragraph, only
prescription medications are governed by this policy
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The school district will not administer medications, including herbal
medicines that are not approved by the Food and Drug Administration
agency.

D. Possession and Use of Epinephrine Auto-Injectors

At the start of each school year or at the time a student enrolls in school,
whichever is first, a student’s parent or guardian, school staff, including
those responsible for student health care, and the prescribing medical
professional must develop and implement an individualized written health
plan for a student who is prescribed epinephrine auto-injectors that enables
the student to:

1. possess epinephrine auto-injectors; or

2. if the parent or guardian and prescribing medical professional
determine the student is unable to possess the epinephrine, have
immediate access to epinephrine auto-injectors in close proximity to
the student at all times during the instructional day.

For the purposes of this policy, “instructional day” is defined as eight hours for
each student contact day.

The plan must designate the school staff responsible for implementing the
student’s health plan, including recognizing anaphylaxis and administering
epinephrine auto-injectors when required, consistent with state law. This
health plan may be included in a student’s Section 504 plan.

Districts and schools may obtain and possess epinephrine auto-injectors to be
maintained and administered by school personnel, including a licensed nurse, to a
student or other individual if, in good faith, it is determined that person is
experiencing anaphylaxis regardless of whether the student or other individual has
a prescription for an epinephrine auto-injector. The administration of an
epinephrine auto-injector in accordance with Minnesota Statutes, section
121A.2207 is not the practice of medicine.

Effective July 1, 2024, registered nurses may administer epinephrine auto-injectors
in a school setting according to a condition-specific protocol as authorized under
Minnesota Statutes, section 148.235, subdivision 8. Notwithstanding any limitation
in Minnesota Statutes, sections 148.171 to 148.285, licensed practical nurses may
administer epinephrine auto-injectors in a school setting according to a condition-
specific protocol that does not reference a specific patient and that specifies the
circumstances under which the epinephrine auto-injector is to be administered,
when caring for a patient whose condition falls within the protocol.

A district or school may enter into arrangements with manufacturers of epinephrine
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auto-injectors to obtain epinephrine auto-injectors at fair-market, free, or reduced
prices. A third party, other than a manufacturer or supplier, may pay for a school’s
supply of epinephrine auto-injectors.

E. Sunscreen

A student may possess and apply a topical sunscreen product during the
school day while on school property or at a school-sponsored event without
a prescription, physician’s note, or other documentation from licensed
health care professional. School personnel are not required to provide
sunscreen or assist students in applying sunscreen.

F. Procedure regarding unclaimed drugs or medications.

1. The school district has adopted the following procedure for the collection and
transport of any unclaimed or abandoned prescription drugs or medications
remaining in the possession of school personnel in accordance with this policy.
Before the transportation of any prescription drug or medication under this
policy, the school district shall make a reasonable attempt to return the unused
prescription drug or medication to the student’s parent or legal guardian.
Transportation of unclaimed or unused prescription drugs or medications will
occur at least annually, but may occur more frequently at the discretion the
school district.

2. If the unclaimed or abandoned prescription drug is not a controlled substance
as defined under Minnesota Statutes, section 152.01, subdivision 4, or is an
over-the-counter medication, the school district will either designate an
individual who shall be responsible for transporting the drug or medication to a
designated drop-off box or collection site or request that a law enforcement
agency transport the drug or medication to a drop-off box or collection site on
behalf of the school district.

3. If the unclaimed or abandoned prescription drug is a controlled substance as
defined in Minnesota Statutes, section 152.01, subdivision 4, the school district
or school personnel is prohibited from transporting the prescription drug to a
drop-off box or collection site for prescription drugs identified under this
paragraph. The school district must request that a law enforcement agency
transport the prescription drug or medication to a collection bin that complies
with Drug Enforcement Agency regulations, or if a site is not available, under
the agency’s procedure for transporting drugs.

IV. ACCESSTO SPACE FORMENTAL HEALTH CARE THROUGH TELEHEALTH
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A. Beginning October 1, 2024, to the extent space is available, the school district must
provide an enrolled secondary school student with access during regular school
hours, and to the extent staff is available, before or after the school day on days
when students receive instruction at school, to space at the school site that a student
may use to receive mental health care through telehealth from a student's licensed
mental health provider. A secondary school must develop a plan with procedures
to receive requests for access to the space.

B. The space must provide a student privacy to receive mental health care.

C. A student may use a school-issued device to receive mental health care through
telehealth if such use is consistent with the district or school policy governing
acceptable use of the school-issued device.

D. A school may require a student requesting access to space under this section to
submit to the school a signed and dated consent from the student's parent or
guardian, or from the student if the student is age 16 or older, authorizing the
student's licensed mental health provider to release information from the student's
health record that is requested by the school to confirm the student is currently
receiving mental health care from the provider. Such a consent is valid for the
school year in which it is submitted.

Legal References: ~ Minn. Stat. § 13.32 (Educational Data)
Minn. Stat. § 121A.21 (School Health Services)
Minn. Stat. § 121A.216 (Access to Space for Mental Health Care
through Telehealth)
Minn. Stat. § 121A.22 (Administration of Drugs and Medicine)
Minn. Stat. § 121A.2205 (Possession and Use of Epinephrine Auto-
Injectors; Model Policy)
Minn. Stat. § 121A.2207 (Life-Threatening Allergies in Schools;
Stock Supply of Epinephrine Auto-Injectors)
Minn. Stat. § 121A.221 (Possession and Use of Asthma Inhalers
by Asthmatic Students)
Minn. Stat. § 121A.222 (Possession and Use of Nonprescription
Pain Relievers by Secondary Students)
Minn. Stat. § 148.171 (Definitions; Title)
Minn. Stat. § 151.212 (Label of Prescription Drug Containers)
Minn. Stat. § 121A.223 (Possession and Use of Sunscreen)
Minn. Stat. § 151.212 (Label of Prescription Drug Containers)
Minn. Stat. § 152.01 (Definitions)
Minn. Stat. § 152.22 (Definitions)
Minn. Stat. § 152.23 (Limitations)
Minn. Rule 8710.6100 (School Nurse)
20 U.S.C. § 1400 et seq. (Individuals with Disabilities Education)
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29 U.S.C. § 794 et seq. (Rehabilitation Act of 1973, § 504)

Cross References: Burnsville-Eagan-Savage School District Policy 418 (Drug-Free
Workplace/Drug-Free School)
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Adopted: 1996
Reviewed: PRC 10/22/24

Revised: 11/21/24

Burnsville-Eagan-Savage School District Policy 521

Rescinds: ACC and JBC

521

I1.

STUDENT DISABILITY NONDISCRIMINATION

PURPOSE

The purpose of this policy is to protect students with a disability from discrimination on
the basis of disability and to identify and evaluate individuals who, within the intent of
Section 504 of the Rehabilitation Act of 1973 (Section 504), need services,
accommodations, or programs in order that such individuals may receive a free
appropriate public education.

GENERAL STATEMENT OF POLICY

A. Burnsville-Eagan-Savage School District provides equal educational opportunity
to all qualified individuals. Students with a disability who meet the criteria of
Paragraph C. below are protected from discrimination on the basis of a disability.

B. The Board of Education is committed to identifying and evaluating qualified
individuals who, within the intent of Section 504, may need services,
accommodations, or programs in order that such individuals may receive a free
appropriate public education.

C. For this policy, a student who is protected under Section 504 is one who:

1. has a physical or mental impairment that substantially limits one or more
major life activity, including learning; or

2. has a record of such an impairment;

3. is regarded as having such an impairment, or

4. who is of the age for which non-disabled persons are provided educational
services; or

5. who is of an age of which it is mandatory under state law to provide such
services to individuals with disabilities; or

6. who is required to receive a free appropriate public education under the
Individuals with Disabilities Education Improvement Act.

7. has an impairment that is episodic or in remission and would materially

limit a major life activity when active.
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D. Learners may be protected from disability discrimination and be eligible for
services, accommodations, or programs under the provisions of Section 504 even
though they are not eligible for special education pursuant to the Individuals with
Disabilities Education Improvement Act.

III. COORDINATOR

Persons who have questions or comments should contact Amy Piotrowski, Director of
Student Support Services, 200 West Burnsville Parkway, Burnsville, MN 55337, 952-
707-6261, apiotrowski@isd191.org. This person is the school district’s Section 504
coordinator. Persons who wish to make a complaint regarding a disability discrimination
matter may contact the Director of Student Support Services.

Legal References:
Minn. Stat. § 363A.03, Subd. 12 (Definitions)
42 U.S.C. Ch. 126 (Equal Opportunity for Individuals with Disabilities)
34 C.F.R. Part 104 (Section 504 Implementing Regulations)
20 US.C. § 1400 et seq. (Individuals with Disabilities Education
Improvement Act of 2004)

Cross References:  Burnsville-Eagan-Savage School District Policy 402 (Disability
Nondiscrimination)
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Adopted: 4/28/2022 Burnsville-Eagan-Savage School District Policy 535
Reviewed: PRC 10/22/24
Revised: 11/21/24

Rescinded:

535 SERVICE ANIMALS IN SCHOOLS

L. PURPOSE
The purpose of this policy is to establish parameters for the use of service animals by
students, employees, and visitors within school buildings and on school grounds.

II. GENERAL STATEMENT OF POLICY
Individuals with disabilities shall be permitted to bring their service animals into school
buildings or on school grounds in accordance with, and subject to, this policy.

III. DEFINITIONS
A. Service Animal

B.

A “service animal” is a dog (regardless of breed or size) that is individually
trained to perform “work or tasks” for the benefit of an individual with a
disability, including an individual with a physical, sensory, psychiatric,
intellectual, or mental disability. Other species of animals, whether wild or
domestic, trained or untrained, are not service animals. Service animals are
working animals that perform valuable functions; they are not pets. The work or
tasks performed by the service animal must be directly related to the individual’s
disability. An animal accompanying an individual for the sole purpose of
providing emotional support, therapy, comfort, or companionship is not a service
animal.

Handler

A “handler” is an individual with a disability who uses a service animal. In the
case of an individual who is unable to care for and supervise the service animal
for reasons such as age or disability, “handler” means the person who cares for
and supervises the animal on that individual’s behalf. School district personnel are
not responsible for the care, supervision, or handling responsibilities of a service
animal.

Work or Tasks

1. “Work or tasks” are those functions performed by a service animal. The
work or tasks must be directly related to the handler's disability.

2. Examples of “work or tasks” include, but are not limited to,
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a. Assisting individuals who are blind or have low vision with navigation
and other tasks,

b. Alerting individuals who are deaf or hard of hearing to the presence of
people or sounds,

c. Providing non-violent protection or rescue work,

d. Pulling a wheelchair,

e. Assisting an individual during a seizure,

f. Alerting individuals to the presence of allergens,

g. Retrieving items such as medicine or the telephone, providing physical
support and assistance with balance and stability to individuals with

mobility disabilities, and

h. Helping persons with psychiatric and neurological disabilities by
preventing or interrupting impulsive or destructive behaviors.

3. The crime deterrent effects of an animal’s presence and the provision of
emotional support, well-being, comfort, or companionship are not “work
or tasks” for the purposes of this policy.

Trainer

A “trainer” is a person who is training a service animal and is affiliated with a
recognized training program for service animals.

IV.  ACCESS TO PROGRAMS AND ACTIVITIES; PERMITTED INQUIRIES

A.

In general, handlers (i.e., individuals with disabilities or trainers) are permitted to
be accompanied by their service animals in all areas of school district properties
where members of the public, students, and employees are allowed to go. A
handler has the right to be accompanied by a service animal whenever and to the
same extent that the handler has the right: (a) to be present on school district
property or in school district facilities; (b) to attend or participate in a school-
sponsored event, activity, or program; or (c) to be transported in a vehicle that is
operated by or on behalf of the school district.

It is an unfair discriminatory practice to prohibit a person with a disability from
taking a service animal into the public place or conveyance to aid persons with
disabilities, and if the service animal is properly harnessed or leashed so that the
person with a disability may maintain control of the service animal.

The school district shall not require a person with a disability to make an extra
payment or pay an additional charge when taking a service animal into any school
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district building.

When an individual with a disability brings a service animal to a school district
property, school district employees shall not ask about the nature or extent of a
person’s disability, but may make the following two inquiries to determine
whether the animal qualifies as a service animal:

1. Is the service animal required because of a disability; and
2. What work or tasks is the service animal trained to perform.

School district employees shall not make these inquiries of an individual with a
disability bringing a service animal to school district property when it is readily
apparent that an animal is trained to do work or perform tasks for an individual
with a disability. However, school district employees may inquire whether the
individual with a disability has completed and submitted the request form
described in Part VI., below.

An individual with a disability may not be required to provide documentation
such as proof that the animal has been certified, trained, or licensed as a service
animal.

REQUIREMENTS FOR ALL SERVICE ANIMALS

A.

B.

The service animal must be required for the individual with a disability.

The service animal must be individually trained to do work or tasks for the benefit
of the individual with a disability.

A service animal must have a harness, leash, or other tether, unless either the
handler is unable, because of a disability, to use a harness, leash, or other tether,
or the use of a harness, leash, or other tether would interfere with the service
animal’s safe, effective performance of work or tasks, in which case, the service
animal must be otherwise under the handler’s control (e.g., voice control, signals,
or other effective means).

The service animal must be housebroken.

The service animal must be under the control of its handler at all times. The
handler is responsible for the care and supervision of a service animal, including
walking the service animal, feeding the service animal, grooming the service
animal, providing veterinary care to the service animal, and responding to the
service animal’s need to relieve itself, including the proper disposal of the service
animal’s waste.

The school district is not responsible for providing a staff member to walk the
service animal or to provide any other care or assistance to the animal.
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In the case of a student who is unable to care for and/or supervise their service
animal, the student’s parent/guardian is responsible for arranging for such care
and supervision. In the case of an employee or other individual who is unable to
care for and/or supervise their service animal, the employee or other individual’s
authorized representative is responsible for arranging for a service animal’s care
and supervision.

The service animal must be properly licensed and vaccinated in accordance with
applicable state laws and local ordinances.

VI. REQUESTING THE USE OF A SERVICE ANIMAL AT SCHOOL

A.

Students with a disability seeking to be accompanied by a service animal are
requested to submit the Approval Request Form to the program administrator
building principal of the school the student attends. The program administrator or
principal will notify the superintendent or the administrator designated with
responsibility to address such requests. School district employees seeking to be
accompanied by a service animal are requested to submit the Approval Request
Form to the superintendent or the administrator designated with responsibility to
address such requests.

Students or employees seeking to bring a service animal onto district premises are
requested to identify whether the need for the service animal is required because
of a disability and to describe the work or tasks that the service animal is trained
to perform.

The owner of the service animal shall provide written evidence that the service
animal has received all vaccinations required by state law or local ordinance.

VII. REMOVAL OR EXCLUSION OF A SERVICE ANIMAL

A.

A school official may require a handler to remove a service animal from school
district property, a school building, or a school-sponsored program or activity, if:

1. Any of the requirements described in Part V., above, are not met.

2. The service animal is out of control and/or the handler does not effectively
control the animal’s behavior;

3. The presence of the service animal would fundamentally alter the nature
of a service, program or activity; or

4. The service animal behaves in a way that poses a direct threat to the health
or safety of others, has a history of such behavior, or otherwise poses a
significant health or safety risk to others that cannot be eliminated by
reasonable accommodations.

If the service animal is properly excluded, the school district shall give the
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individual with a disability the opportunity to participate in the service, program,
or activity without the service animal, unless such individual has violated a law or
school rule or regulation that would warrant the removal of the individual.

VIII. ALLERGIES; FEAR OF ANIMALS

If a student or employee notifies the school district that they are allergic to a service
animal, the school district will balance the rights of the individuals involved. In general,
allergies that are not life threatening are not a valid reason for prohibiting the presence of
a service animal. Fear of animals is generally not a valid reason for prohibiting the
presence of a service animal.

IX. NON-SERVICE ANIMALS FOR STUDENTS WITH INDIVIDUALIZED
EDUCATION PROGRAMS (IEPS) OR SECTION 504 PLANS

If a special education student or a student with a Section 504 plan seeks to bring an
animal onto school property that is not a service animal, the request shall be referred to
the student’s IEP team or Section 504 team, as appropriate, to determine whether the
animal is necessary for the student to receive a free appropriate public education (FAPE)
or, in the case of a student on a 504, to reasonably accommodate the student’s access to
the school district’s programs and activities.

X. NON-SERVICE ANIMAL AS AN ACCOMMODATION FOR EMPLOYEES

If an employee seeks to bring an animal onto school property that is not a service animal,
the request shall be referred to the superintendent or the administrator designated to
handle such requests. A school district employee who is a qualified individual with a
disability will be allowed to bring such animal onto school property when it is determined
that such use is required to enable the employee to perform the essential functions of their
position or to enjoy the benefits of employment in a manner comparable to those
similarly situated non-disabled employees.

XI. LIABILITY

A. The owner of the service animal is responsible for any harm or injury to an
individual and for any property damage caused by the service animal while on
school district property.

B. An individual who, directly or indirectly through statements or conduct,
intentionally misrepresents an animal in that person’s possession as a service
animal may be subject to criminal liability.

Legal References:  Section 504 of the Rehabilitation Act of 1973
28 C.F.R. § 35.104, 28 C.F.R. § 35.130(b)(7), and 28 C.F.R. § 35.136
(ADA Regulations)
20 U.S.C. § 1400 et seq. (Individuals with Disabilities Education Act)
Minn. Stat. § 256C.02 (Public Accommodations for Persons with
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Cross References:
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Disabilities)

Minn. Stat. § 363A.19 (Discrimination Against Disabilities Prohibited)
Minn. Stat. § 609.226 (Harm Caused by Dog)

Minn. Stat. § 609.833 (Misrepresentation of Service Animal)

Burnsville-Eagan-Savage School District Policy 402 (Disability
Nondiscrimination Policy)

Burnsville-Eagan-Savage School District Policy 521 (Student Disability
Nondiscrimination)

Burnsville-Eagan-Savage School District Policy 799 (Animals in the
Schools)
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Reviewed.: 10/22/24
Revised: 11/21/24

Rescinds: IHBHA

608

II.

I11.

INSTRUCTIONAL SERVICES - SPECIAL EDUCATION

PURPOSE

The purpose of this policy is to set forth the position of the Independent School District
191 School Board on the need to provide special education and related services to some
students in the District.

GENERAL STATEMENT OF POLICY

Consistent with federal and Minnesota law, special education instruction and related
services will be provided to all children with disabilities ages birth through 21 or
graduation, who need and meet the eligibility criteria for special education instruction
and related services. Special education instruction and related services included on a
child’s Individual Education Program (IEP) plan, Individual Interagency Intervention
Plan (IIIP) or Individual Family Service Plan (IFSP) will be provided at no cost to the
parent or guardian of the child.

CHILDREN BIRTH THROUGH AGE SIX EXPERIENCING DEVELOPMENTAL DELAYS

A. "Child with a disability" means a child identified under federal and state special
education law as deaf or hard-of-hearing, blind or visually impaired, deafblind, or
having a speech or language impairment, a physical impairment, other health
disability, developmental cognitive disability, an emotional or behavioral
disorder, specific learning disability, autism spectrum disorder, traumatic brain
injury, or severe multiple impairments, and who needs special education and
related services, as determined by the rules of the Commissioner of the Minnesota
Department of Children, Youth, and Families for children from birth through age
two and by the rules of the Commissioner of the Minnesota Department of
Education for all other children. A licensed physician, an advanced practice
registered nurse, a physician assistant, or a licensed psychologist is qualified to
make a diagnosis and determination of attention deficit disorder or attention
deficit hyperactivity disorder for purposes of identifying a child with a disability.

B. In addition to Paragraph A, every child under age three and, at local district
discretion, every child from age three through age six, who needs special
instruction and services, as determined by the rules of the Commissioner of the
Minnesota Department of Children, Youth, and Families for children under age
three and by the rules of the Commissioner of the Minnesota Department of
Education for children ages three through six, because the child has a substantial
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delay or has a diagnosed physical or mental condition or disorder with a high
probability of resulting in developmental delay is a child with a disability.

A child with a short-term or temporary physical or emotional illness or disability,
as determined by the rules of the Commissioner of the Minnesota Department of
Children, Youth, and Families for children from birth through age two and by the
rules of the Commissioner of the Minnesota Department of Education for all other
children, is not a child with a disability.

VI. RESPONSIBILITIES

A.

The school board accepts its responsibility to identify, evaluate, and provide
special education instruction and related services to children with disabilities who
are the responsibility of the District and who meet the eligibility criteria to qualify
for special education and related services as set forth in Minnesota and federal
law.

The District shall ensure that all qualified children with disabilities are provided
the special education and related services that are appropriate to their educational
needs.

When such services require or result from interagency cooperation, the District
shall participate in such interagency activities in compliance with applicable
federal and state law.

The school district may conduct an assessment for developmental adapted
physical education, as defined in Minnesota Rules, part 3525.1352, as a stand-
alone evaluation without conducting a comprehensive evaluation of the student in
accordance with prior written notice provisions in Minnesota Statutes, section
125A.091, subdivision 3a. A parent or guardian may request that the school
district conduct a comprehensive evaluation of the parent's or guardian's student.

Legal References:  Minn. Stat. § 124D.03 (Enrollment Options Program)

Minn. Stat. § 125A.02 (Definition of Child with a Disability)

Minn. Rules Ch.3525 (Department of Education: Child with a Disability)
Minn. Stat. §§ 125A.027, 125A.03, 125A.08, 125A.15, and 125A.29
(District Obligations)

20 U.S.C. § 1400 et seq. (Individuals with Disabilities Education
Improvement Act of 2004)

Cross References:  Burnsville-Eagan-Savage School District Policy 402 (Disability

Nondiscrimination Policy)

Burnsville-Eagan-Savage School District Policy 508 (Extended School
Year for Certain Students with Individualized Education Programs)
Burnsville-Eagan-Savage School District Policy 509 (Enrollment of
Nonresident Students)
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Burnsville-Eagan-Savage School District Policy 521 (Student Disability
Nondiscrimination)
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Burnsville - Eagan - Savage

Agenda IV.A.7.
November 21, 2024

To: Board of Education
Dr. Theresa Battle, Superintendent

From: Dr. Chris Bellmont, assistant superintendent
Date: November 21, 2024
Re: Approve, on a Second Reading Basis, Changes to Policy: 532: Use of Peace Officers

and Crisis Teams to Remove Students with IEP's from School Grounds

Recommendation: That the Board of Education approve, on a first reading basis, changes to
policy: 532: Use of Peace Officers and Crisis Teams to Remove Students with IEP's from School
Grounds

This policy was reviewed at the Policy Review Committee Meeting on October 22, 2024 and
passed changes, on a first reading basis, at the November 7, 2024 Board of Education Meeting.

Summary of Changes:
e Part of the Legislative Update
e Adds school resource officer language
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532

I1.

III.

USE OF PEACE OFFICERS AND CRISIS TEAMS TO REMOVE STUDENTS
WITH IEPs FROM SCHOOL GROUNDS

PURPOSE

The purpose of this policy is to describe the appropriate use of peace officers and crisis
teams to remove, if necessary, a student with an individualized education program (IEP)
from school property and school activities.

GENERAL STATEMENT OF POLICY

Burnsville-Eagan-Savage School District is committed to promoting learning
environments that are safe for all members of the school community. It further believes
that students are the first priority and that they should be reasonably protected from
physical or emotional harm at all school locations and during all school activities.

All students, including students with IEPs, are subject to the terms of the school district’s
discipline policy. School site administrators have the leadership responsibility to maintain
a safe, secure, and orderly educational environment within which learning can occur.
Appropriate corrective action to discipline a student and/or modify a student’s behavior
will be taken by staff when a student’s behavior violates the school district’s discipline
policy.

If a student with an IEP engages in conduct which, in the judgment of school personnel,
endangers or may endanger the health, safety, or property of the student, other students,
staff members, or school property, that student may be removed from school grounds in
accordance with this policy.

DEFINITIONS

For purposes of this policy, the following terms have the meaning given them in this
section:

A. “Emergency” means a situation where immediate intervention is needed to protect
a child or other individual from physical injury or to prevent serious property
damage.

B. “Peace officer” means an employee or an elected or appointed official of a

political subdivision or law enforcement agency who is licensed by the Board of
Peace Officer Standards and Training, charged with the prevention and detection
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of crime and the enforcement of general criminal laws of the state and who has
the full power of arrest. The term “peace officer” includes a person who serves as
a sheriff, a deputy sheriff, a police officer, or a state patrol trooper.

"Physical holding" means physical intervention intended to hold a child immobile
or limit a child's movement, where body contact is the only source of physical
restraint, and where immobilization is used to effectively gain control of a child in
order to protect a child or other individual from physical injury.

“Crisis team” means a group of persons, which may include teachers and non-
teaching school personnel, selected by the building administrator in each school
building who have received crisis intervention training and are responsible for
becoming actively involved with resolving crises. The building administrator or
designee shall serve as the leader of the crisis team.

“School Resource Officer” means a peace officer who is assigned to work in an
elementary school, middle school, or secondary school during the regular
instructional school day as one of the officer’s regular responsibilities through the
terms of a contract entered between the peace officer’s employer and the
designated school district or charter school.

The phrase “remove the student from school grounds” is the act of securing the
person of a student with an IEP and escorting that student from the school
building or school activity at which the student with an IEP is located.

“Student with an IEP” or “the student” means a student who is eligible to receive
special education and related services pursuant to the terms of an IEP.

All other terms and phrases used in this policy shall be defined in accordance with
applicable state and federal law or ordinary and customary usage.

REMOVAL OF STUDENTS WITH IEPs FROM SCHOOL GROUNDS

A.

Removal By Crisis Team

If the behavior of a student with an IEP escalates to the point where the student’s
behavior endangers or may endanger the health, safety, or property of the student,
other students, staff members, or school property, the school building’s crisis
team may be summoned. The crisis team may attempt to de-escalate the student’s
behavior by means including, but not limited to, those described in the student’s
IEP or behavior prevention plan. When such measures fail, or when the crisis
team determines that the student’s behavior continues to endanger or may
endanger the health, safety, or property of the student, other students, staff
members, or school property, the crisis team may remove the student from school
grounds.
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If the student’s behavior cannot be safely managed, school personnel may
immediately request assistance from the school resource officer or a peace officer.

Removal By School Resource Officer or Peace Officer

If a student with an IEP engages in conduct which endangers or may endanger the
health, safety, or property of the student, other students, staff members, or school
property, the school building’s crisis team, building administrator, or the building
administrator’s designee, may request that the school resource officer or a peace
officer remove the student from school grounds.

If a student with an IEP is restrained or removed from a classroom, school
building, or school grounds by a peace officer at the request of a school
administrator or school staff person during the school day twice in a 30-day
period, the student’s IEP team must meet to determine if the student’s IEP is
adequate or if additional evaluation is needed.

Whether or not a student with an IEP engages in conduct which endangers or may
endanger the health, safety, or property of the student, other students, staff
members, or school property, school district personnel may report suspected
criminal activity committed by a student with an IEP to appropriate authorities. If
the school district reports suspected criminal activity by a student with an IEP to a
school resource officer or peace officer and a police report is issued, school
personnel shall transmit copies of the special education and disciplinary records
of the student for consideration by appropriate authorities to whom it reports the
crime, to the extent that the transmission is permitted by the Family Education
Rights and Privacy Act (FERPA), the Minnesota Government Data Practices Act,
and school district’s policy, Protection and Privacy of Pupil Records.

The fact that a student with an IEP is covered by special education law does not
prevent state law enforcement and judicial authorities from exercising their
responsibilities with regard to the application of federal and state law to crimes
committed by a student with an IEP.

Parental Notification

The school site administrator or designee shall make reasonable efforts to notify
the student’s parent or guardian of the student’s physical removal from school
grounds as soon as possible following the removal.

Reasonable Force Permitted

I. In removing a student with an IEP from school grounds, a building
administrator, other crisis team members, or the school resource officer or
other agents of the school district, whether or not members of a crisis team,
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may use reasonable force when it is necessary under the circumstances to
correct or restrain a student or prevent bodily harm or death to another.

2. In removing a student from school grounds, school resource officers and
school district personnel are further prohibited from engaging in the following
conduct:

a. Corporal punishment prohibited by Minnesota Statutes Section 121A.58;

b. Requiring a child to assume and maintain a specified physical position,
activity, or posture that induces physical pain;

c. Totally or partially restricting a child’s senses as punishment;

d. Denying or restricting a child’s access to equipment and devices such as
walkers, wheelchairs, hearing aids, and communication boards that
facilitate the child’s functioning except when temporarily removing
the equipment or device is needed to prevent injury to the child or
others or serious damage to the equipment or device, in which case the
equipment or device shall be returned to the child as soon as possible;

e. Interacting with a child in a manner that constitutes sexual abuse, neglect,
or physical abuse under Minnesota Statutes Chapter 260E;

f. Physical holding (as defined above and in Minnesota Statutes Section
125A.0941) that restricts or impairs a child’s ability to breathe,
restricts or impairs a child’s ability to communicate distress, places
pressure or weight on a child’s head, throat, neck, chest, lungs,
sternum, diaphragm, back, or abdomen, or results in straddling a
child’s torso;

g. Withholding regularly scheduled meals or water; and/or
h. Denying a child access to toilet facilities.

3. Any reasonable force used under Minnesota Statutes, sections 121A.582; 609.06,
subdivision 1; and 609.379 which intends to hold a child immobile or limit a child's movement
where body contact is the only source of physical restraint or confines a child alone in a room
from which egress is barred shall be reported to the Minnesota Department of Education as a
restrictive procedure, including physical holding or seclusion used by an unauthorized or
untrained staff person.

E. Continued Removals; Review of [EP

Continued and repeated use of the removal process described herein must be
reviewed in the development of the student’s IEP or IIIP.

F. Effect of Policy in an Emergency: Use of Restrictive Procedures
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A student with an IEP may be removed in accordance with this policy regardless
of whether the student’s conduct would create an emergency.

If the school district seeks to remove a student with an IEP from school grounds
under this policy due to behaviors that constitute an emergency and the student’s
IEP, IIIP or behavior prevention plan, authorizes the use of one or more restrictive
procedures, the crisis team may employ those restrictive procedures, in addition to
any reasonable force that may be necessary, to facilitate the student’s removal
from school grounds, as long as the crisis team members who are implementing
the restrictive procedures have received the training required by Minnesota
Statutes Section 125A.0942, subdivision 5, and otherwise comply with the
requirements of section 125A.0942.

G. Reporting to the Minnesota Department of Education (MDE)

Annually, stakeholders may recommend, as necessary, to the Commissioner of
MDE (Commissioner) specific and measurable implementation and outcome
goals for reducing the use of restrictive procedures. The Commissioner must
submit to the Legislature a report on districts’ progress in reducing the use of
restrictive procedures that recommends how to further reduce these procedures
and eliminate the use of seclusion. By January 15, April 15, July 15, and October
15 of each year, districts must report, in a form and manner determined by the
Commissioner about individual students who have been secluded. By July 15
each year, districts must report summary data. The summary data must include
information on the use of restrictive procedures for the prior school year, July 1
through June 30, including the use of reasonable force by school personnel that is
consistent with the definition of physical holding or seclusion of a child with a
disability.

Legal References:  Minn. Stat. Ch. 13 (Minnesota Government Data Practices Act)
Minn. Stat. §§ 121A.40-121A.56 (Minnesota Pupil Fair Dismissal Act)
Minn. Stat. § 121A.582 (Student Discipline; Reasonable Force)
Minn. Stat. § 121A.61 (Discipline and Removal of Students from Class)
Minn. Stat. § 121A.67 (Removal by Police Officer
Minn. Stat. §§ 125A.094-125A.0942 (Restrictive Procedures for Children
with Disabilities)
Minn. Stat. § 609.06 (Authorized Use of Force)
Minn. Stat. § 609.379 (Permitted Actions)
Minn. Stat. § 626.8482 (School Resource Officers; Duties; Training;
Model Policy)
20 US.C. § 1232g et seq. (Family Educational Rights and Privacy
(FERPA))
20 U.S.C. § 1415(k)(6) (Individuals with Disabilities Education )
34 C.F.R. § 300.535 (Referral to and Action by Law Enforcement and
Judicial Authorities)
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Burnsville-Eagan-Savage School District Policy 506 (Student Discipline)
Burnsville-Eagan-Savage  School District Policy 507 (Corporal
Punishment and Prone Restaint)

Burnsville-Eagan-Savage School District Policy 507.5 (School Resource
Officers)

Burnsville-Eagan-Savage School District Policy 515 (Protection and
Privacy of Pupil Records)

Burnsville-Eagan-Savage  School District Policy 525 (Violence
Prevention)

Burnsville-Eagan-Savage School District Policy 806 (Crisis Management
Policy)
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Burnsville - Eagan - Savage

Agenda IV.B.1.
November 21, 2024
To: Board of Education
Dr. Theresa Battle, superintendent

From: Stacey Sovine, executive director of administrative services
Date: November 21, 2024
Re: Approve Financial Audit Report for 2023-2024

Recommendation: That the Board of Education approve the Financial Audit Report for 2023-
2024

Electronic copies of the Financial Audit Report for 2023-2024 were made available to the
board members prior at the November 7th meeting. Once approved by the Board of
Education, electronic copies of the report will be made available via the website for the
public.

The main reports available at this time.
1) Annual Comprehensive Financial Report (ACFR)
2) Communications Letter
3) Reports on Government Auditing Standards, Uniform Guidance and Legal
Compliance

The Communications Letter is prepared by BerganKDV and provides a nice summary of the
ACFR including a legislative summary. This is a good starting point in absorbing the
Annual Comprehensive Financial Audit.

Next, | would suggest the reading of the Introductory Section, Financial Section and
Required Supplementary Section within the ACFR for overviews on the Financial Audit.
Highlights include:

¢ “Unmodified” Audit Report

¢ No compliance issues noted

o No “material weaknesses” in internal controls noted

¢ No Single Audit Findings

¢ No Legal Compliance Findings

e General Fund unassigned fund balance increased by $14,193,560 and the total

general fund increased by $16,308,685.

| recommend the Board of Education approve the Financial Audit Report for 2023-2024.

BUSINESS OFFICE e 200 West Burnsville Parkway e Burnsville, MN 55337
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Report on Matters Identified as a Result of
the Audit of the Basic Financial Statements

To the School Board
Independent School District No. 191
Burnsville, Minnesota

In planning and performing our audit of the financial statements of the governmental activities, each
major fund, and the aggregate remaining fund information of Independent School District No. 191,
Burnsville, Minnesota, as of and for the year ended June 30, 2024, in accordance with auditing
standards generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States, we considered the District’s internal control over financial reporting (internal
control) as a basis for designing audit procedures that are appropriate in the circumstances for the
purpose of expressing our opinions on the financial statements, but not for the purpose of expressing
an opinion on the effectiveness of the District's internal control. Accordingly, we do not express an
opinion on the effectiveness of the District's internal control over financial reporting.

Our consideration of internal control was for the limited purpose described in the preceding
paragraph and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies and, therefore, material weaknesses or significant deficiencies
may exist that have not been identified. In addition, because of inherent limitations in internal
control, including the possibility of management override of controls, misstatements due to error, or
fraud may occur and not be detected by such controls.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control over financial reporting, such that there is a
reasonable possibility that a material misstatement of the District's basic financial statements will
not be prevented, or detected and corrected, on a timely basis. A reasonable possibility exists when
the likelihood of an event occurring is either reasonably possible or probable as defined as follows:

Reasonably possible. The chance of the future event or events occurring is more than remote
but less than likely.

Probable. The future event or events are likely to occur.
We did not identify any deficiencies in internal control that we consider to be material weaknesses.
The accompanying memorandum also includes financial analysis provided as a basis for discussion.

The matters discussed herein were considered by us during our audit and they do not modify the
opinion expressed in our Independent Auditor's Report dated October 23, 2024, on such statements.
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The purpose of this communication, which is an integral part of our audit, is to describe for the
School Board, management, and others within the District and state oversight agencies the scope of
our testing of internal controls and the results of that testing. Accordingly, this communication is not
intended to be, and should not be, used for any other purpose.

Borgen bV, UK.

St. Cloud, Minnesota
October 23, 2024


Sheryl Griffiths
BKDV Ltd - Nancy S
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Required Communication

We have audited the basic financial statements of the governmental activities, each major fund, and
the aggregate remaining fund information of the District as of and for the year ended June 30, 2024.
Professional standards require that we advise you of the following matters related to our audit.

Our Responsibility in Relation to the Basic Financial Statement Audit

As communicated in our engagement letter, our responsibility, as described by professional
standards, is to form and express opinions about whether the basic financial statements prepared by
management with your oversight are presented fairly, in all material respects, in accordance with
accounting principles generally accepted in the United States of America. Our audit of the basic
financial statements does not relieve you or management of its respective responsibilities.

Our responsibility, as prescribed by professional standards, is to plan and perform our audit to
obtain reasonable, rather than absolute, assurance about whether the basic financial statements
are free of material misstatement. An audit of the basic financial statements includes
consideration of internal control over financial reporting as a basis for designing audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the District's internal control over financial reporting. Accordingly, as part of our
audit, we considered the internal control of the District solely for the purpose of determining our
audit procedures and not to provide any assurance concerning such internal control.

We are also responsible for communicating significant matters related to the audit that are, in our
professional judgement, relevant to your responsibilities in overseeing the financial reporting
process. However, we are not required to design procedures for the purpose of identifying other
matters to communicate to you.

Generally accepted accounting principles provide for certain Required Supplementary Information
(RSI) to supplement the basic financial statements. Our responsibility with respect to the RSI, which
supplements the basic audit financial statements, is to apply certain limited procedures in
accordance with generally accepted auditing standards. However, the RSI was not audited and,
because the limited procedures do not provide us with sufficient evidence to express an opinion or
provide any assurance, we do not express an opinion or provide any assurance on the RSI.

Our responsibility for the supplementary information accompanying the basic financial statements,
as described by professional standards, is to evaluate the presentation of the supplementary
information in relation to the basic financial statements as a whole and to report on whether the
supplementary information is fairly stated, in all material respects, in relation to the basic financial
statements taken as a whole.

Our Responsibility in Relation to Government Auditing Standards

As communicated in our engagement letter, part of obtaining reasonable assurance about whether
the basic financial statements are free of material misstatement, we performed tests of the District's
compliance with certain provisions of laws, regulations, contracts and grant agreements,
noncompliance with which could have a direct and material effect on the determination of basic
financial statement amounts. However, the objective of our tests was not to provide an opinion on
compliance with such provisions.
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Required Communication

Our Responsibility in Relation to Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards
(Uniform Guidance)

As communicated in our engagement letter, in accordance with the Uniform Guidance, we examined

on a test basis, evidence about the District's compliance with the types of compliance requirements

described in the U.S. Office of Management and Budget (OMB) Compliance Supplement applicable to
each of its major federal programs for the purpose of expressing an opinion on the District's
compliance with those requirements. While our audit provided a reasonable basis for our opinion, it

did not provide a legal determination on the District's compliance with those requirements.

In planning and performing our audit of compliance, we considered the District's internal control over
compliance with the types of requirements that could have a direct and material effect on each
major federal program to determine the auditing procedures that are appropriate in the
circumstances for the purpose of expressing an opinion on compliance for each major federal
program and to test and report on internal control over compliance in accordance with the Uniform
Guidance, but not for the purpose of expressing an opinion on the effectiveness of internal control
over compliance.

Planned Scope and Timing of the Audit
We conducted our audit consistent with the planned scope and timing we previously communicated
to you.

Compliance with All Ethics Requirements Regarding Independence
The engagement team, others in our firm, as appropriate, our firm, and our network firms have
complied with all relevant ethical requirements regarding independence.

Significant Risks Identified
We have identified the following significant risks of material misstatement:

Management Override of Controls and Misappropriation of Assets - Overall Financial
Statements - Management override of internal control is considered a risk in substantially all
engagements as management may be incentivized to produce better results.

Improper Revenue Recognition - Revenue recognition is considered a fraud risk on
substantially all engagements as it generally has a significant impact on the results of the
governments operations. In addition, complexities exist surrounding the calculation and
recording of various revenue sources.

General Education and Special Education Aid - General Education Aid is an estimate until
average daily membership (ADM) values are final. Since this is normally not done until after
the reporting deadline, this Aid is an estimate. Special Education Aid is dependent on the
availability of funds and complex formulas that are finalized after reporting deadlines.
Total Other Post Employment Benefits (OPEB) Liability - This balance is based on an actuarial
study using the estimates of future obligations of the District for post-employment benefits.
Net Pension Liability, Deferred Outflows of Resources Related to Pensions and Deferred
Inflows of Resources Related to Pensions - These balances are based on an allocation by the
pension plans using estimates based on contributions.
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Required Communication

Qualitative Aspects of the District's Significant Accounting Practices

Significant Accounting Policies

Management has the responsibility to select and use appropriate accounting policies. A summary of
the significant accounting policies adopted by the District is included in the notes to the basic
financial statements. There have been no initial selection of accounting policies and no changes to
significant accounting policies or their application during 2024. No matters have come to our
attention that would require us, under professional standards, to inform you about (1) the methods
used to account for significant unusual transactions and (2) the effect of significant accounting
policies in controversial or emerging areas for which there is a lack of authoritative guidance or
consensus.

Significant Accounting Estimates and Related Disclosures

Accounting estimates and related disclosures are an integral part of the basic financial statements
prepared by management and are based on management's current judgements. Those judgements
are normally based on knowledge and experience about past and current events and assumptions
about future events. Certain accounting estimates are particularly sensitive because of their
significance to the basic financial statements and because of the possibility that future events
affecting them may differ markedly from management's current judgements. The most sensitive
estimates affecting the basic financial statements relate to:

General Education and Special Education Aid - General Education Aid is an estimate until average
daily membership (ADM) values are final. Since this is normally not done until after the reporting
deadline, this Aid is an estimate. Special Education Aid is dependent on the availability of funds
and complex formulas that are finalized after reporting deadlines.

Total Other Post Employment Benefits (OPEB) Liability - This balance is based on an actuarial
study using the estimates of future obligations of the District for post-employment benefits.

Net Pension Liability, Deferred Outflows of Resources Related to Pensions and Deferred Inflows of
Resources Related to Pensions - These balances are based on an allocation by the pension plans
using estimates based on contributions.

We evaluated the key factors and assumptions used to develop the accounting estimates and
determined that they are reasonable in relation to the basic financial statements taken as a whole
and in relation to the applicable opinion units.

Financial Statement Disclosures

Certain basic financial statement disclosures involve significant judgment and are particularly
sensitive because of their significance to financial statement users. The basic financial statement
disclosures are neutral, consistent, and clear.

Significant Difficulties Encountered during the Audit
We encountered no significant difficulties in dealing with management relating to the performance
of the audit.
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Required Communication

Uncorrected and Corrected Misstatements

For the purposes of this communication, professional standards require us to accumulate all known
and likely misstatements identified during the audit, other than those that we believe are trivial,
and communicate them to the appropriate level of management. Further, professional standards
require us to also communicate the effects of uncorrected misstatements related to prior periods on
the relevant classes of transactions, account balances or disclosures, and the basic financial
statements taken as a whole and each applicable opinion unit.

The following bullet points summarize the uncorrected financial statement misstatements whose
effects in the current and prior periods, as determined by management, are immaterial, both
individually and in the aggregate, to the financial statements taken as a whole and each applicable
opinion unit. Uncorrected misstatements or matters underlying those uncorrected misstatements
could potentially cause future-period financial statements to be materially misstated, even though
the uncorrected misstatements are immaterial to the financial statements currently under audit.

The right-to-use asset and liability related to subscription-based information technology
arrangements were not recorded.
State receivable and revenue were overstated.

In addition, professional standards require us to communicate to you all material, corrected
misstatements that were brought to the attention of management as a result of our audit
procedures. None of the misstatements detected as a result of audit procedures and corrected by
management were material, either individually or in the aggregate, to the basic financial statements
taken as a whole.

Disagreements with Management

For purposes of this letter, professional standards define a disagreement with management as a
matter, whether or not resolved to our satisfaction, concerning a financial accounting, reporting, or
auditing matter, which could be significant to the District's basic financial statements or the auditor's
report. No such disagreements arose during the course of our audit.

Representations Requested from Management
We have requested certain written representations from management, which are included in the
management representation letter.

Management'’s Consultations with Other Accountants

In some cases, management may decide to consult with other accountants about auditing and
accounting matters. Management has informed us that, and to our knowledge, there were no
consultations with other accountants regarding auditing and accounting matters.

Other Significant Matters, Findings, or Issues

In the normal course of our professional association with the District, we generally discuss a variety
of matters, including the application of accounting principles and auditing standards, significant
events or transactions that occurred during the year, operating, and regulatory conditions affecting
the District, and operational plans and strategies that may affect the risks of material misstatement.
None of the matters discussed resulted in a condition to our retention as the District's auditor.

Other Information Included in Annual Reports

Pursuant to professional standards, our responsibility as auditors for other information, whether
financial or nonfinancial, included in the District's annual reports, does not extend beyond the
information identified in the audit report, and we are not required to perform any procedures to
corroborate such other information.
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Required Communication

Other Information Included in Annual Reports (Continued)

We applied certain limited procedures to the RSI that supplements the basic financial statements.
Our procedures consisted of inquiries of management regarding the methods of preparing the
information and comparing the information for consistency with management's responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We did not audit the RSI and do not express any opinion or provide any
assurance on the RSI.

With respect to the supplementary information accompanying the financial statements, we made
certain inquiries of management and evaluated the form, content and methods of preparing the
information to determine that the information complies with accounting principles generally
accepted in the United States of America, the method of preparing it has not changed from the prior
period, and the information is appropriate and complete in relation to our audit of the financial
statements. We compared and reconciled the supplementary information to the underlying
accounting records used to prepare the basic financial statements or to the basic financial
statements themselves.

Our responsibility also includes communicating to you any information which we believe is a material
misstatement of fact. Nothing came to our attention that caused us to believe that such information,
or its manner of presentation, is materially inconsistent with the information, or manner of its
presentation, appearing in the basic financial statements.
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Financial Analysis

The following pages provide graphic representation of select data pertaining to the financial position
and operations of the District for the past five years. Our analysis of each graph is presented to
provide a basis for discussion of past performance and how implementing certain changes may
enhance future performance. We suggest you view each graph and document if our analysis is
consistent with yours. A subsequent discussion of this information should be useful for planning
purposes.

Due to its complexity, it would be impossible to fully explain the funding of public education in
Minnesota within this letter. The last section of this report, which contains a summary of legislative
changes affecting school districts, provides an indication of how complicated the funding system is.
The following provides some state-wide funding and financial trend information.

Average Daily Membership and Pupil Units

The largest single funding source for Minnesota school districts is basic General Education Aid. Each

year, the State Legislature sets a basic formula allowance. Total basic general education revenue is
calculated by multiplying the formula allowance by the number of pupil units for which a district is

entitled to aid. Pupil units are calculated using a legislatively determined weighting system applied

to ADM. Over the years, various modifications have been made to this calculation, including changes
in weighting and special consideration for declining enrollment districts.

General Education Aid
Formula Allowance

Percent
Year Amount Increase
2014 S 5,302 1.5%
2015* 5,831 1.9%
2016 5,948 2.0%
2017 6,067 2.0%
2018 6,188 2.0%
2019 6,312 2.0%
2020 6,438 2.0%
2021 6,567 2.0%
2022 6,728 2.5%
2023 6,863 2.0%
2024 7,138 4.0%
2025 7,281 2.0%

* General Education Aid - Of the $529 increase over
2014, $105 is for inflation at 1.9%; the remaining
$424 is a shifting of revenue to adjust for pupil
weight changes, pension adjustments changes
and other restructuring.
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Average Daily Membership and Pupil Units (Continued)

Approximately 65% of the District's General Fund revenue is from the state. A majority of this funding
is based on student counts, so an understanding of the District's population trends is critical to
overall budgeting plans. The following summarizes resident ADM of the District over the past five
years ended June 30:

Kindergarten and other 1,097 1,042 1,078 1,005 1,064

Elementary 4,625 4,542 4,451 4,550 4,620

Secondary 4,834 4,735 4,734 4,684 4,507

Resident ADM
12,000
10,000 -
8,000 -
6,000 -
4,000 ~
2,000 -
0 -
2020 2021 2022 2023 2024
| @ Secondary B Elementary E Kindergarten and other

* Estimate as of October 21, 2024

As the chart and graph above indicate, resident ADM had steadily decreased from the year ended
June 30, 2020, to June 30, 2024. Over the five-year period, resident ADM has decreased by 365, or
3.5%. In 2024, total resident ADM decreased by 48, a decline of less than 1% from the prior year.

To calculate a majority of the District's education aids, the ADM amounts are converted into pupil
units by weighting, based on the student's grade level. These weighting factors are presented in the
table on the following page.
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Financial Analysis

Average Daily Membership and Adjusted Pupil Units

1.000 1.000 1.000 1.200

The following chart and graph convert the ADM into weighted average daily membership (WADM) or
pupil units (PUN) for the same five-year period, as noted on the previous page.

Residents 11,523 11,265 11,209 11,176 11,093
Pupil unit gain 616 639 621 689 747
Pupil unit loss (3,007) (3,343) (3,391) (3,455) (3,695)

Pupil Units Served

10,000

9,000 -

8,000 -

7,000 ~

6,000

5,000 -

4,000 -

3,000 A

2,000 ~

1,000 -

2020 2021 2022 2023 2024

* Estimate as of October 21, 2024
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Financial Analysis

General Fund Sources of Revenue
General Fund sources of revenue are summarized as follows:

Local property taxes $ 30,562,243 S 31,896,090 $ 30,955,773 $ 29,798,182 § 37,785,291
State sources 93,374,496 91,092,466 87,017,209 91,901,869 107,269,806
Other 8,309,458 11,657,831 18,047,665 20,574,652 20,531,881

General Fund revenues have increased in each of the five years presented. Total General Fund
revenues increased $23,312,275, or 16.4%, from 2023. In 2024, state sources made up 64.8% of
General Fund revenues, local property taxes made up 22.8% and other sources made up 12.4%. Local
property tax revenue increased by $7,987,109 based on an increase in levy allocation for the fund.
Revenue from state sources increased by $15,367,937 due to an increase in aids for special education
and general education based on the increased formula allowance. General Fund federal revenue,
which is part of Other category, for the past three years has been approximately $15.0 million, $14.8
million, and $14.0 million for 2022, 2023, and 2024, respectively. General Fund revenues over the
past five years are portrayed in the following graph.

General Fund Sources of Revenue

$180,000,000

$160,000,000

$140,000,000

$120,000,000 -
$100, 000,000 $8,309,458 l $11,657,831 I $18,047,665 I $20,574,652 I $20,531,881

80,000,000 -
’ $93,374,496 $91,092,466 $87,017,209 $91 ,901,869 $107,269,806
o - - - -
o - - - -
+20,000,000 $30,562,243 I $31,896,090 $30,955,773 $29,798,182 $37,785,291
$-
2020 2021 2022 2023 2024
| @ Other B State sources ELocal property taxes
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Financial Analysis

General Fund Budget and Actual Results

For the year ending June 30, 2024, the Board adopted a budget calling for approximately $160
million in revenues and $154 million in expenditures. Actual revenues and other financing sources
exceeded expenditures by $16.3 million at June 30, 2024.

$ 37,737,983 $ 37,990,707 $37,785,291  $  (205,416)
2,587,408 3,439,000 6,481,333 3,042,333
102,508,778 104,338,340 107,269,806 2,931,466
13,420,447 14,357,204 13,999,930 (357,274)
60,000 61,000 50,618 (10,382)
156,314,616 160,186,251 165,586,978 5,400,727
5,594,769 5,784,757 5,630,932 (153,825)
4,587,153 4,261,879 4,619,344 357,465
65,309,589 64,937,744 60,457,360 (4,480,384)
2,341,888 2,406,879 2,234,521 (172,358)
29,643,896 28,887,125 28,874,464 (12,661)
12,504,167 11,032,508 10,888,514 (143,994)
12,920,507 15,578,043 16,650,421 1,072,378
12,243,843 12,182,782 11,592,406 (590,376)
530,000 530,000 525,199 (4,801)
7,660,677 7,818,040 7,649,670 (168,370)
156,496 161,496 156,462 (5,034)
153,492,985 153,581,253 149,279,293 (4,301,960)
2,821,631 6,604,998 16,307,685 9,702,687
1,000 1,000

$ 2,821,631 S 6,604,998 S 16,308,685 S 9,703,687

Actual revenues of $165,586,978 were $5,400,727, or 3.4%, over the final budget. Revenue from
state sources was over budget $2,931,466 due primarily to conservative budgeting for special
education aid. Other local and county revenues were over budget $3,042,333 primarily due to
investment earnings exceeding budgeted amounts based on positive investment market conditions.

Overall, General Fund expenditures of $149,279,293 were $4,301,960, or 2.8%, under budget.
Regular instruction was $4,480,384 under budget largely due to salaries and benefits being under
budget with open positions throughout the year. Pupil support services was $1,072,378 over budget
due mainly to higher transportation costs than anticipated. Other expenditure categories were
relatively in line with budgeted amounts.

12
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Financial Analysis

General Fund Expenditures

Below is the allocation of expenditures for the past two years. Overall, expenditures in the General
Fund increased $11,930,671, or 8.7%, from 2023 to 2024. A significant portion of the increase relates
to salary and benefit expenditures. The three instruction categories, regular, vocational, and special
education comprise 61.4% of total expenditures for 2024 compared to 62.5% in 2023.

12024 General Fund Expenditures]

Vocational . .
Instruction Special Education
1.5% Instruction
Regular 19.3%
Instruction

40.6% Instructional

i Support Services

N\ 8.6%
\ /

District Support

Services Pupil Support
3.3% Services
11.2%

District and

School . . . Sites, Buildings
Administratio Fiscal and Other Fixed  3nq Equipment
3.8% 0.1% Cost Programs 11.2%

0.4%

12023 General Fund Expenditures|

Vocational Special
Instruction Education

1.6% Instruction

Regular 19.5%
Instruction Instructional
41.4% Support
Services
10.1%
District
Support
Serv1°ces Pupil Support
3.3% .
Services
9.2%

District and

School _ .
Administration Fiscal and Other S1t§sé Bu'1ld1ng:
3.9% Debt Service_/ Fixed Cost Programs 2N Equibmen

0.1% 0.3% 10.4%
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Financial Analysis

Revenues Per Student
Revenues per student (ADM served) are summarized as follows:

General Fund S 15,276  § 16,938 S 17,131 § 17,843 § 21,468
Food Service Fund 650 562 796 741 929
Community Service Fund 797 770 807 855 937
Building Construction Fund 4 - - - -
Debt Service Fund 1,448 1,441 1,537 1,390 1,375

General Fund S 13,628 $ 14,612 § 15,166 S 15,727 N/A
Food Service Fund 548 569 791 667 N/A
Community Service Fund 595 571 685 745 N/A
Building Construction Fund 134 82 35 104 N/A
Debt Service Fund 1,307 1,466 1,447 1,509 N/A

General Fund Revenues Per ADM Served

$25,000

$20,000

15,000
? $15,276 $16,938 $17,131 $17,843 $21,468

$10.000 1 $13,628 $14,612 $15,166 $15,727

$5,000

2020 2021 2022 2023 2024

| B Independent School District No. 191* B State Average*

Source: School District Profiles; year 2024 is not yet available.
** Estimate as of October 21, 2024
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Financial Analysis

Expenditures Per Student
Expenditures per student (ADM served) are summarized as follows:

179

General Fund S 14,702 § 15,777 S
Food Service Fund 650 551
Community Service Fund 701 653
Building Construction Fund 86 55
Debt Service Funds 1,351 1,485

16,790 $
621
665
209

1,450

17,219 $
657
743

1,428

19,354
799
795

1,472

General Fund S 13,313 § 14,167 S
Food Service Fund 554 529
Community Service Fund 622 571
Building Construction Fund 2,085 2,008
Debt Service Funds 1,345 1,522

15,010 $
666
646

1,773
1,531

14,677
702
715

1,513
1,551

N/A
N/A
N/A
N/A
N/A

3]

General Fund Expenditures Per ADM Served

-

$14,702 $15,777 $16,790

2020 2021 2022

$17,219

$13,31: $14,16= $15,o1a $14,677
e H B B

2023

$19,354

| B Independent School District No. 191*

B State Average*

Source: School District Profiles; year 2024 is not yet available.

Estimate as of October 21, 2024

2024
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Financial Analysis

General Fund Operations
The District's cash position and fund balance is presented below for the last five years. Changes in
the timing of payments from the state and timing of requests for reimbursement of federal funds
played a role in the gap between fund balance and cash and investments over the past five years.

$80,000,000

$70,000,000

$60,000,000

$50,000,000

$40,000,000

$30,000,000

$20,000,000

$10,000,000

Financial Position

180

$67,290,745

$43,122,678

$31,456,484

$28,906,674

k

$29,521,880

$39,763,328
$53,791,901
;

$32,521,900

Ve
/

$37,483,216

$20,326,027

2020 2021 2022

2023 2024

=#-Cash and Investments (Net of Borrowing)

—#-Total Fund Balance
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Financial Analysis

General Fund Operations (Continued)
The following table presents five years of comparative operating results for the District's General

-n
[
>3
o

Revenues S 132,246,197 S 134,646,387 S 136,020,647 S 142,274,703 S 165,586,978
Expenditures (127,299,185) (125,450,534) (133,508,576) (137,348,622) (149,279,293)
Excess of revenues
over expenditures 4,947,012 9,195,853 2,512,071 4,926,081 16,307,685
Other financing sources - - 487,949 35,235 1,000
Fund balance, July 1 15,284,399 20,326,027 29,521,880 32,521,900 37,483,216

Change in accounting principle 94,616

Nonspendable S 435,457 S 382,338 § 254,436 S 603,936 $ 342,495
Restricted for
Student activities 252,499 215,674 231,296 249,669 259,689
Capital projects levy 470,611 794,657 521,753 860,910 832,955
Literacy incentive aid - - - - 313,959
Area Learning Center 3,739,848 4,406,743 5,173,831 7,072,672 8,801,478
Safe schools levy - - - - 196,200
American Indian Ed aid - - - - 17,957
Medical assistance 149,917 204,234 376,714 1,991,314 3,340,272
Long-term facilities maintenance 88,742 114,943 212,365 (281,509) (264,191)
Operating capital 3,177,211 3,284,531 3,325,929 2,962,681 2,049,497
Committed 1,735,209 1,849,490 1,837,017 1,505,311 1,207,116
Assigned - 5,081,823 1,810,980 - -
Unassigned 10,276,533 13,187,447 18,777,579 22,518,232 36,694,474

The chart above summarizes General Fund activity and financial position for each of the last five
years. Total General Fund balance represents 36.0% of annual expenditures (based on 2024 spending
levels) while the unassigned fund balance represents 24.6% of expenditures. Per the District's fund
balance policy, the District should maintain a minimum unassigned General Fund balance of 8
percent of the General Fund expenditures.

1
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Financial Analysis

Food Service Fund
The following table presents five years of comparative operating results for the District's Food
Service Fund.

Revenues S 5,612,682 S 4,457,931 S 6,313,631 S 5,888,279 S 7,165,712
Expenditures (5,609,449) (4,364,348) (4,921,294) (5,227,056) (6,162,393)
Excess of revenues
over expenditures 3,233 93,583 1,392,337 661,223 1,003,319
Other financing sources 7,793 338 - 1,807 4,667
Fund balance, July 1 1,014,178 1,025,204 1,119,125 2,511,462 3,174,492

Food service revenues increased by $1,277,433 in 2024 as there was more state funding for meal
reimbursements. Food Service expenditures increased by $935,337 in 2024 primarily the result of
higher costs of goods and supplies.

Community Service Fund
The following table presents five years of comparative operating results for the District's Community
Service Fund.

Revenues S 6,889,843 § 6,114,709 S 6,396,433 § 6,800,786 S 7,226,888
Expenditures (6,066,435) (5,185,327) (5,273,555) (5,911,010) (6,135,359)
Excess of revenues
over expenditures 823,408 929,382 1,122,878 889,776 1,091,529
Fund balance, July 1 319,842 1,143,250 2,072,632 3,195,510 4,085,286

Restricted for

Community education S 731,211 § 1,430,281 § 2,375,459 § 3,289,382 $ 4,116,125
Adult basic education - - 29,077 - -
ECFE - 12,334 212,310 304,140 455,932
School readiness 380,855 588,050 577,712 459,219 588,915
Community service 31,184 41,967 952 32,545 15,843

Revenues exceeded expenditures by $1,091,529 during fiscal year 2024. Revenues increased by
$426,102, or 6.3%, with increased programming revenue along with additional state funding during
the year. Expenditures increased by $224,349, or 3.8%, with increased salaries, benefits, and
purchased services related to the greater activity in programming. The excess of $1,091,529 during
2024 created a positive fund balance of $5,176,815 at the end of the fiscal year, the highest mark of
the five years presented.

1
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Legislative Summary

The following is a brief summary of current legislative changes and issues affecting the funding of
Minnesota school districts. More detailed and extensive summaries are available from the Minnesota
Department of Education (MDE).

American Indian Education Aid

The period in which this aid can be carried over has been revised from six months to one year to be
consistent with district financial reporting. Permanent School Fund Supplemental Aid is set at
$40,000 in 2025 for tribal contract schools.

American Rescue Plan (ARP) Act
The ARP Act was signed into law on March 11, 2021, and focuses on returning to, and maintaining,
safe in-person learning for all students.

The ARP includes $1.3 billion for E-12 education in ESSER funds for Minnesota to help schools
returning to, and maintaining, safe in-person learning for all students. Per the federal law, 90% of
these funds have been allocated to eligible districts and charter schools. 9.5% of these funds are for
flexible use by each state education agency to create a plan to meet the needs of students. Funds
are eligible for spending through September 30, 2024.

Area Learning Center (ALC) Transportation Aid

ALC transportation aid reimburses school districts for costs associated with transportation of students
to and from an ALC program. School districts can apply for this new funding stream for 2024 and
beyond. Allowable recipients for this aid have been modified to include cooperative units that
provide their own transportation for ALCs.

Basic Alternative Teacher Compensation Aid (Q-Comp)

The total cap for basic alternative teacher compensation aid increased from $88,118,000 to
$88,461,000 for 2024 and 2025, and $89,486,000 for 2026 and beyond. Unspent "Q Comp" funds must
be reserved in a restricted fund balance and used only for their intended purpose.

Basic General Education Aid

The formula allowance for 2024 was set at $7,138 and for 2025, the formula allowance increases to
$7,281, which is a 2% increase over 2024. For fiscal years 2026 and beyond, the actual increase will
be equal to the Consumer Price Index - Urban with a floor of 2% and a cap of 3%.

Basic Skills Revenue
School districts are permitted to execute a one-time transfer of restricted balance sheet funds into
another restricted balance sheet that is in alignment with uses.

Charter School Lease Aid Review

The Commissioner may develop a system of analyzing charter school lease aid applications. The
system will support consistency in applications and allow for the evaluation of the financial viability
of multiple charter school leases.

Compensatory Education Revenue

The compensatory allowance for 2024 was updated and corresponds to increases in the basic formula
allowance. A hold-harmless provision has been added for 2025 so that compensatory revenue for
each site is the greater of its calculated revenue for 2025 or the 2024 actual revenue.
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Legislative Summary

English Learner Aid and Cross Subsidy

For 2024-2026, aid is $1,228 times the greater of 20 or total English learner ADM and $436 times
English learner pupil units (concentration). For 2027, this increases to $1,775 times the greater of 20
or total English learner ADM and $4630 times English learner pupil units (concentration), and 25%
Cross Subsidy Aid Reduction based on second prior year qualifying services.

Facilities

Districts subject to non-voter approved building projects that require a review and comment do not
need to publish or hold a public hearing on the results of the review and comment except districts
eligible for non-voter construction projects under Minnesota Statutes § 126C.40, subd. 6 must hold a
public meeting within 45 days of a review and comment decision. The dates of publication of review
and comment have been changed to at least 48 days and not more than 70 days before a
referendum. Prior legislation was not more than 60 days before a referendum.

Food Service Fund
Lunchroom furniture, including tables and chairs used by pupils to eat, were added as an eligible
expense in the food service fund is a surplus exists for three consecutive years.

Local Optional Revenue
The second-tier equalization threshold for 2024 remained at $510,000 before increasing to $587,244
for 2025, $642,038 for 2026, and $671,345 for 2027 and later.

Paraprofessionals

For the 2024-2025 school year, districts are required to provide 6 hours of training and may be
reimbursed for up to 6 hours. A separate payment equal to 2 hours of the district average wage rate
will be made. Consultation with the union representative must be made before planning required
trainings.

Special education paraprofessionals employed and paid with special education funding during 2024
may continue to be paid with State special education fund (not federal) for 2025 if they meet
competences 4 and 9 in the competency grid or are enrolled in a qualifying training and testing
program.

MDE and the Professional Educator Licensing and Standards Board (PELSB) are required to review
paraprofessional qualifications.

Pension Bill and Pension Adjustment Revenue

The pension adjustment rate for districts (besides ISD No. 625, St. Paul) is 1.25% for fiscal years 2024
and 2025 and 2.0% for fiscal year 2026 and 2027. For fiscal year 2028 and later, pension adjustment
revenue must not exceed the fiscal year 2027 amount, and the revenue will be prorated, as
necessary.

Special Education Aid
The Special Education Cross Subsidy Reduction Aid paid to districts increased from 6.43% to 44%
beginning in 2024. A further increase to 50% begins in 2027.

Student Support Personnel Aid
Districts and charters may retain unspent aid in a restricted fund balance, limited to the amount of
the prior year's aid allocation.
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Legislative Summary

Student Teacher Stipend Pilot Program

Funding of $6,543,000 has been approved for 8 teacher preparation programs to provide student
teachers placed in Minnesota schools during the 2024-2025 school year. Stipends should be awarded
at approximately $6,880 per student teacher.

Unemployment Insurance Aid

Effective May 28, 2023, certain non-certified hourly school workers may qualify for "between term"”
summer unemployment benefits. A new aid has been created to reimburse districts for between term
unemployment insurance costs, which are not eligible for levy reimbursement. The total aid
available is $135 million in fiscal year 2024 and is available until fiscal year 2027 or depletion. This
aid now required to be paid on a 90/10 basis.

Voluntary Prekindergarten (VPK)

VPK seats were increased to 12,360 in 2025 using a $50 million set aside from 2023. Minneapolis and
St. Paul districts are individual regions for purposes of seat allocations, so the allocations of other
regions are not impacted by this change. Districts were notified of the new allocation by July 1,
2024.
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Executive Summary

The following is an executive summary of financial related updates to assist you in staying current on
emerging issues in accounting and finance. This summary will give you a preview of the new
standards that have been recently issued and what is on the horizon for the near future. The most
recent and significant updates include:

Accounting Standard Update - GASB Statement No. 101 - Compensated Absences

GASB has issued GASB Statement No. 101 relating to accounting and financial reporting for

compensated absences. The unified recognition and measurement model in this Statement

will result in a liability for compensated absences that more appropriately reflects when a

government incurs an obligation. In addition, the model can be applied consistently to any

type of compensated absence and will eliminate potential comparability issues between

governments that offer different types of leave.

Accounting Standard Update - GASB Statement No. 102 - Certain Risk Disclosures

GASB has issued GASB Statement No. 102 relating to risk disclosures. The disclosures will

provide users with timely information regarding certain concentrations or constraints and

related events that have occurred or have begun to occur that make a government vulnerable

to a substantial impact.

Accounting Standard Update - GASB Statement No. 103 - Financial Reporting Model
Improvements

GASB has issued GASB Statement No. 103 relating to changes in financial reporting

requirements. The changes provide clarity, enhance the relevance of information, provide

more useful information for decision-making, and provide for greater comparability amongst

government entities.

The following are summaries of the current updates. As your continued business partner, we are

committed to keeping you informed of new and emerging issues. We are happy to discuss these
issues with you further and their applicability to your District.
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Executive Summary

Accounting Standard Update - GASB Statement No. 101 - Compensated Absences

The objective of this Statement is to better meet the information needs of financial statement users
by updating the recognition and measurement guidance for compensated absences. That objective is
achieved by aligning the recognition and measurement guidance under a unified model and by
amending certain previously required disclosures.

This Statement requires that liabilities for compensated absences be recognized for (1) leave that
has not been used and (2) leave that has been used but not yet paid in cash or settled through
noncash means. A liability should be recognized for leave that has not been used if (a) the leave is
attributable to services already rendered, (b) the leave accumulates, and (c) the leave is more likely
than not to be used for time off or otherwise paid in cash or settled through noncash means. Leave is
attributable to services already rendered when an employee has performed the services required to
earn the leave. Leave that accumulates is carried forward from the reporting period in which it is
earned to a future reporting period during which it may be used for time off or otherwise paid or
settled. In estimating the leave that is more likely than not to be used or otherwise paid or settled, a
government should consider relevant factors such as employment policies related to compensated
absences and historical information about the use or payment of compensated absences. However,
leave that is more likely than not to be settled through conversion to defined benefit
postemployment benefits should not be included in a liability for compensated absences.

This Statement requires that a liability for certain types of compensated absences - including
parental leave, military leave, and jury duty leave - not be recognized until the leave commences.
This Statement also requires that a liability for specific types of compensated absences not be
recognized until the leave is used.

This Statement also establishes guidance for measuring a liability for leave that has not been used,
generally using an employee's pay rate as of the date of the financial statements. A liability for leave
that has been used but not yet paid or settled should be measured at the amount of the cash
payment or noncash settlement to be made. Certain salary-related payments that are directly and
incrementally associated with payments for leave also should be included in the measurement of the
liabilities.

With respect to financial statements prepared using the current financial resources measurement
focus, this Statement requires that expenditures be recognized for the amount that normally would
be liquidated with expendable available financial resources.

This Statement amends the existing requirement to disclose the gross increases and decreases in a
liability for compensated absences to allow governments to disclose only the net change in the
liability (as long as they identify it as a net change). In addition, governments are no longer required
to disclose which governmental funds typically have been used to liquidate the liability for
compensated absences.

GASB Statement No. 101 is effective for fiscal years beginning after December 15, 2023. Earlier
application is encouraged.

Information provided above was obtained from www.gasb.org.
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Accounting Standard Update - GASB Statement No. 102 - Certain Risk Disclosures

The objective of this Statement is to provide users of government financial statements with
information about risks related to a government'’s vulnerabilities due to certain concentrations or
constraints that is essential to their analyses for making decisions or assessing accountability.

This Statement provides definitions for concentration and constraint. A concentration as a lack of
diversity related to an aspect of a significant inflow of resources or outflow of resources. A
constraint is a limitation imposed on a government by an external party or by formal action of the
government'’s highest level of decision-making authority.

This Statement requires a government to assess whether a concentration or constraint could present
a risk of financial difficulty. The District will need to make a disclosure in the notes to the financial
statements if all three of the following criteria are true:

The District knows about the concentration or constraint prior to financial statement
issuance.

The concentration or constraint makes the District is vulnerable to risk of a substantial
impact.

An event or events associated with the concentration or constraint that could cause a
substantial impact have either (1) happened; (2) started to happen; or (3) are more likely
than not to start happening within 12 months of the financial statements being issued.

If a government determines the above criteria for disclosure have been met, it should disclose
information in notes to financial statements in sufficient detail to enable users of financial
statements to understand the nature of the circumstances disclosed and the government'’s
vulnerability to the risk of a substantial impact. Disclosures are required for the government as a
whole as well as any opinion unit in the financial statements that includes outstanding revenue debt.
Disclosures can be combined to avoid unnecessary duplication (e.g., a subsequent event footnote).

GASB Statement No. 102 is effective for fiscal years beginning after June 15, 2024. Earlier
application is encouraged.

Information provided above was obtained from www.gasb.org.
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Executive Summary

Accounting Standard Update - GASB Statement No. 103 - Financial Reporting Model
Improvements

The objective of this Statement is to improve key components of the financial reporting model to

enhance its effectiveness in providing information that is essential for decision making and assessing

a government'’s accountability. This Statement also addresses certain application issues.

This Statement addresses 5 areas of the financial statements (1) Management's Discussion and
Analysis (MD&A), (2) Unusual or Infrequent Items, (3) Presentation of the Proprietary Fund Statement
of Revenues, Expenses, and Changes in Fund Net Position, (4) Major Component Unit Information,
and (5) Budgetary Comparison Information.

This Statement continues the requirement that the MD&A precede the basic financial statements as
part of the Required Supplementary Information (RSI). This Statement requires that the information
presented in MD&A be limited to the related topics discussed in five sections: (1) Overview of the
Financial Statements, (2) Financial Summary, (3) Detailed Analyses, (4) Significant Capital Asset and
Long-Term Financing Activity, and (5) Currently Known Facts, Decisions, or Conditions. The
Statement stresses that detailed analyses should explain why balances and results of operations
changed, rather than stating amounts and "boilerplate” discussions.

This Statement describes unusual or infrequent items as transactions and other events that are either
unusual in nature or infrequent in occurrence. Furthermore, governments are required to display the
inflows and outflows related to each unusual or infrequent item separately as the last presented
flow(s) of resources prior to the net change in resource flows in the government-wide, governmental
fund, and proprietary fund statements of resource flows.

This Statement requires that the proprietary fund statement of revenues, expenses, and changes in
fund net position continue to distinguish between operating and nonoperating revenues and
expenses. The Statement provides clarification regarding operating and nonoperating revenues and
expenses. Also, this Statement requires that a subtotal for operating income (loss) and noncapital
subsidies be presented before reporting other nonoperating revenues and expenses.

This Statement requires governments to present each major component unit separately in the
reporting entity's statement of net position and statement of activities if it does not reduce the
readability of the statements. If the readability of those statements would be reduced, combining
statements of major component units should be presented after the fund financial statements.

This Statement requires governments to present budgetary comparison information using a single
method of communication - RSI. Governments also are required to present (1) variances between
original and final budget amounts and (2) variances between final budget and actual amounts. An
explanation of significant variances is required to be presented in notes to RSI.

GASB Statement No. 103 is effective for fiscal years beginning after June 15, 2025. Earlier
application is encouraged.

Information provided above was obtained from www.gasb.org.

25



190

One

Burnsville Eagan Savage

2023-24 Annual Comprehensive

Financial Report

For the Fiscal Year Ended June 30, 2024

Prepared by the District 191 Business Office
200 W. Burnsville Pkwy.

Burnsville, MN 5533
952-707-2010



191



ANNUAL COMPREHENSIVE FINANCIAL REPORT

OF THE

INDEPENDENT SCHOOL DISTRICT
NO. 191
BURNSVILLE, MINNESOTA

For the Year Ended

June 30, 2024

Prepared by

THE BUSINESS OFFICE
Stacey Sovine, Executive Director of Administrative Services
Tyler Dehne, Director of Finance
INDEPENDENT SCHOOL DISTRICT NO. 191

200 W Burnsville Pkwy
Burnsville, Minnesota 55337

192



193



Independent School District No. 191
Table of Contents

Introductory Section

Board of Education and Administration
Letter of Transmittal

ASBO Certificate of Excellence
Organizational Chart

Financial Section

Independent Auditor's Report

Management's Discussion and Analysis

Basic Financial Statements

Government-Wide Financial Statements

Statement of Net Position

Statement of Activities

Fund Financial Statements

Balance Sheet - Governmental Funds

Reconciliation of the Balance Sheet of Governmental Funds to the
Statement of Net Position

Statement of Revenues, Expenditures, and Changes in Fund Balances
- Governmental Funds

Reconciliation of the Statement of Revenues, Expenditures, and Changes in

Fund Balances of Governmental Funds to the Statement of Activities
Statement of Revenues, Expenditures, and Changes in Fund Balance
- Budget and Actual - General Fund
Statement of Revenues, Expenditures, and Changes in Fund Balance
- Budget and Actual - Food Service Fund
Statement of Revenues, Expenditures, and Changes in Fund Balance
- Budget and Actual - Community Service Fund
Statement of Net Position - Proprietary Funds
Statement of Revenues, Expenditures, and Changes in Fund Net Position
- Proprietary Funds
Statement of Cash Flows - Proprietary Funds
Notes to Basic Financial Statements

Required Supplementary Information

Schedule of Changes in Total OPEB Liability and Related Ratios
Schedule of District's and Non-Employer Proportionate Share of

Net Pension Liability General Employees Retirement Fund
Schedule of District's and Non-Employer Proportionate Share of

Net Pension Liability TRA Retirement Fund
Schedule of District Contributions General Employees Retirement Fund
Schedule of District Contributions TRA Retirement Fund
Notes to the Required Supplementary Information

Supplementary Information

Schedule of Revenues, Expenditures, and Changes in Fund Balance
- Budget and Actual - General Fund

W —

11

13
17

32
33

34

37

38

40

41

42

43
44

45
46
47
86
88
88
89

89
90

98

194



Independent School District No. 191
Table of Contents

Supplementary Information (Continued)
Schedule of Revenues, Expenditures, and Changes in Fund Balance
- Budget and Actual - Food Service Fund
Schedule of Revenues, Expenditures, and Changes in Fund Balance
- Budget and Actual - Community Service Fund
Schedule of Revenues, Expenditures, and Changes in Fund Balance
- Budget and Actual - Debt Service Fund
Combining Statement of Net Position - Internal Services Fund
Combining Statement of Revenues, Expenditures, and Changes in Fund
Balances - Internal Services Funds
Combining Statement of Cash Flows- Internal Services Funds
Uniform Financial Accounting and Reporting Standards Compliance Table

lll. Statistical Section - Statistical Section (Unaudited)

Financial Trends
Net Position by Component
Changes in Net Position
Fund Balances of Governmental Funds
Changes in Fund Balances of Governmental Funds
Revenue Capacity
General Governmental Tax Revenues by Source and Levy Type
Tax Capacities and Market Value
Direct and Overlapping Tax Capacity Rates
Principal Property Taxpayers
Property Tax Levies, Collections, and Receivables
Debt Capacity
Ratios of Outstanding Debt by Type
Ratio of Net General Obligation Bonded Debt to Tax Capacity and
Net Obligation Bonded Debt Per Capita
Direct and Overlapping Debt
Legal Debt Margin Information
Demographic and Economic Information
Demographic and Economic Statistics
Principal Employers
Employees by Classification
Operating Information
Student to Staff Ratios
Operating Indicators by Function - Standardized Testing
School Facilities
School Lunch Program Data
Schedule of Insurance Coverage
Student Enrollment
Expenditures per Student

Table

AWN =

O 00 N O U1

10

11
12
13

14
15
16

17
18
19
20
21
22
23

101

102

103
104

106
108
110

114
116
118
120

122
123
124
127
128

130

131
133
134

136
137
138

139
140
141
142
143
144
145

195



Independent School District No. 191 196

Board of Education and Administration

Board of Education

June 30, 2024

Position

Term Expires

Eric Miller

Anna Werb

Abigail Alt

Toni Conner

Scott Hume

Lelsey Chester

Safio Mursal

Administration

Dr. Theresa Battle

Dr. Chris Bellmont

Stacey Sovine

Tyler Dehne

Chair

Vice Chair
Clerk
Treasurer
Director
Director

Director

Superintendent

Assistant Superintendent

December 31, 2024

December 31, 2024

December 31, 2026

December 31, 2024

December 31, 2026

December 31, 2026

December 31, 2026

Executive Director of Administrative Services

Director of Finance



197

(THIS PAGE LEFT BLANK INTENTIONALLY)



Burnsville-Eagan-Savage School District 191
200 W. Burnsville Parkway

Burnsville, MN 55337

952.707.2000

www.isd191.org

District

198
Future Ready. Community Strong.

To: Citizens of ISD No. 191
ISD No. 191 Board of Education
Staff of ISD No. 191

Date: October 23, 2024
INTRODUCTION

The annual comprehensive financial report (ACFR) of Independent School District No. 191,
Burnsville, Minnesota (the District) for the fiscal year ended June 30, 2024 is hereby presented
for your information and review. The ACFR is intended to fully disclose the financial position of
the District and the results of operations for the fiscal year. Every effort has been made to
ensure the reliability and integrity of the data contained herein. Although that data was received
from many sources, the accuracy and thoroughness of this report rests solely with the District.
This report belongs to the citizens of the Burnsville — Eagan — Savage community, for it
describes, in financial terms, the position and operating results of the District. Questions and
comments are solicited and welcome.

REPORT FORMAT

This ACFR is presented in three main sections: introductory, financial, and statistical. In addition
to information contained in this letter, the introductory section includes the District’s
organizational chart, a list of the District's principal officials, and the Association of School
Business Officials Certificate of Excellence in Financial Reporting Award. The financial section
includes the independent auditor’s report, Management’s Discussion and Analysis (MD&A),
basic financial statements, notes to basic financial statements, and detailed combining and
individual statements and schedules. The statistical section includes selected financial and
general information presented on a multi-year comparative basis. Where possible, historical
data is presented for a 10-year period.

Accounting principles generally accepted in the United States of America require management
to provide a narrative introduction, overview, and analysis to accompany the basic financial
statements in a separate Management’s Discussion and Analysis (MD&A) section of the report.
This letter of transmittal is designed to complement the MD&A and should be read in
conjunction with it. The MD&A of the District can be found immediately following the report of
the independent auditors.

BUSINESS OFFICE — 200 W. Burnsville Parkway — Burnsville, MN 55337



199
DISTRICT ORGANIZATION

The District was incorporated in 1955 and serves parts of five suburban communities in the
Minneapolis/St. Paul area. The District is guided by its mission:

Each Student. Future Ready. Community Strong.

The District enrolled 7,462 students from a population of over 73,006 citizens residing in a
37 square mile area. During fiscal year 2023-24, the District operated 13 buildings: one high
school, one alternative high school, two middle school schools, eight elementary schools,
and one districtwide building. District buildings were built between 1950 and 1996 with
the latest additions in 2016. The District also operated a Virtual Academy for
elementary and secondary to receive instruction through a virtual environment. The
District is organized by grade level with elementary schools serving students in pre-
kindergarten through Grade 5, middle schools serving Grades 6-8, and the high schools
serving Grades 9-12.

The District provides general, special education and vocational instruction for Prek-12, a
transitional program for students beyond grade 12, and one of the most extensive Community
Education programs in the state serving newborns up through senior citizens.

REPORTING ENTITY

The District's financial statements include all funds, departments, agencies, boards,
commissions, and other component units for which the District is considered to be
financially accountable. Component units are legally separate entities for which the District
(primary government) is financially accountable, or for which the exclusion of the component
unit would render the financial statements of the primary government misleading. The criteria
used to determine if the primary government is financially accountable for a component unit
includes whether or not the primary government appoints the voting majority of the potential
component unit's governing body, is able to impose its will on the potential component unit,
is in a relationship of financial benefit or burden with the potential component unit, or is fiscally
depended upon by the potential component unit.

Based on these criteria, there are no organizations considered to be component units of the
District.

FINANCIAL STATEMENTS

The financial statements contained in this report disclose the financial position of the
District as of June 30, 2024 and the financial operations for the fiscal year then ended.
The District's financial records and reports are maintained and prepared on a modified or
full accrual basis of accounting in accordance with the Uniform Financial Accounting and
Reporting System for Minnesota School Districts as well as the standards of the
Governmental Accounting Standards Board (GASB) and the American Institute of Certified
Public Accountants. These records are audited annually by an independent certified public
accountant as required by Minnesota law. The accounting firm of BerganKDV performed the
audit for the 2023-24 fiscal year. Their report is included in the financial section of this
report. The auditor has given an unmodified opinion on the District's financial statements. An
unmodified opinion means that, in the judgment of the auditor, the financial statements
present fairly, in all material respects, the financial position of the District and the
results of its operations for the year then ended, in conformity with accounting principles
generally accepted in the United States of America.

BUSINESS OFFICE — 200 W. Burnsville Parkway — Burnsville, MN 55337



FEDERAL SINGLE AUDIT AND STATE COMPLIANCE AUDIT

The independent audit of the financial statements of the District is part of a broader, federally
mandated Single Audit designed to meet the special needs of federal grantor agencies. The
standards governing Single Audit engagements require the independent auditor to report not
only on the fair presentation of the financial statements, but also on the audited district's
internal controls and compliance with legal requirements, with special emphasis on internal
controls and legal requirements involving the administration of federal awards. The District
is also required to undergo an annual Minnesota State Legal Compliance Audit under
Minnesota Statute 86.65. These reports are available in a separate document.

ACCOUNTING AND BUDGETING

A major function of the District's accounting system is to provide adequate internal accounting
controls. These controls are designed to provide reasonable, but not absolute, assurance
regarding: (1) the safeguarding of assets against loss from unauthorized use or
disposition, and (2) the reliability of financial records for preparing financial statements
and maintaining accountability for assets. The concept of reasonable assurance recognizes
that the cost of internal controls should not exceed the benefits likely to be derived, and
that the evaluation of the cost and benefits requires estimates and judgments by
management. All internal control evaluations occur within the above framework. We
believe that the District's internal accounting controls adequately safeguard assets and
provide reasonable assurance for proper recording of financial transactions.

Regarding the legal level of budgetary control; budgetary control is maintained through an
annual budget adopted by the School Board for all funds as required by state statutes and
School Board policy. The adopted budget, approved by the board by June 30 of the previous
year, serves as the authorizing document for all expenditures, although the School Board
approves all checks issued on a monthly basis. The superintendent and executive director of
administrative services are authorized to make financial commitments within budgetary
guidelines for contracts not requiring sealed bids. Additional expenditure controls are
maintained by the business office in accordance with state statutes, i.e., the District cannot
incur a negative unassigned balance in the General Fund in excess of 2.5% of the
preceding year's expenditures. The budget is published annually to inform residents of the
District's financial position and operating plan for the fiscal year. The School Board receives
Board reports on monthly revenues and expenses. Program managers may receive budget
reports via email which indicate the approved budget on a line item basis; the month-to-date
and year-to-date revenues, expenditures, and encumbrances assigned to those line items; the
budget remaining; and the percent earned or expended to date. The district utilizes the method
of bottom-line budgeting and monthly monitoring of revenues and expenditures by the School
Board as well as ongoing monitoring by program managers helps to ensure budget integrity
and provides an opportunity to detect material budget variances before the end of the fiscal
year.

The budget is adopted by the School Board in the spring of each year for the following
fiscal year beginning July 1. In the winter, the budget is revised based upon enrollment
changes, effects of negotiated employee contracts, or other new information impacting
revenues or expenditures. The revised budget is presented to the School Board for approval.
To accurately track and report financial activities with a focus on site-based accounting,
approximately 11,550 active accounts have been defined in the District's chart of accounts.

BUSINESS OFFICE — 200 W. Burnsville Parkway — Burnsville, MN 55337
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SIGNIFICANT EVENTS

The District's finances are largely dependent on student enrollment. Since 2002-2003 the
District has experienced a decline in the number of students enrolled in the District's schools.
This is a natural occurrence in a fully developed community and is often the result of smaller
kindergarten cohorts replacing a larger graduating class. For fiscal year 2022-23, grades K-12
has a range in class size from a low of 452 to a high of 704 students. The District continues to
anticipate declining enrollment in the next few years.

Declining enrollment and the lack of funding increase that keep up with inflation from the state
have placed the District in the position of a need to reduce expenditures to balance the budget
in recent years. Most of the District's operating revenue is directly related to the number of
students enrolled in its schools. While revenues decline in direct proportion to the change in
enrollment, expenditures decline at a much slower rate because the enrollment change is
spread over all 14 schools and 13 grades. As student numbers decline, the number of teachers
providing direct services to students can be reduced accordingly and some cost reduction
occurs. Other costs, such as facility operations, are not proportionally related to enrollment and
cannot be adjusted as readily. The closure of two elementary schools and one middle school is
a direct result of the declining enroliment experienced over years. Although costs directly tied to
ongoing enrollment shift to other buildings and are not reductions, the costs considered
necessary for an additional building to function are reductions.

As needed, the district has taken strong expenditure curtailment measures during the years
ended 2006, 2007, 2008, 2012, 2019, 2020, 2022, and 2023 in an effort to ensure a favorable
financial result. During the 2023-2024 school year; our strategies for the planned budget
included 4 main factors: 1) prioritize investment for instructional priorities, including PK-12
Pathways 2) rightsizing of the FTEs based upon enroliment; 3) use of restricted funds including
federal pandemic relief funds before general undesignated funds; and 4) identify efficiencies in
utilizing resources. This planning provided a good start toward balancing the budget. The
experience of functioning through a post pandemic period saw an increase in expenditures for
substitutes for both staff absences and coverage for vacant positions. Contract negotiations
brought an increased expenditure that was offset by positions remaining vacant. Wages to
attract casual and seasonal employees also experienced an increase with a challenging labor
market. As a result, our 2023-2024 expenditures were approximately $4.3 million dollars less
than budgeted while revenues were $5.4 million more than budgeted. The result was an
improvement to the total general fund balance of $16.3 million.

FINANCIAL PROSPECTS FOR FUTURE YEARS

The District, like many districts within Minnesota experienced a significant drop in fall enroliment
from Fall 2019 to Fall 2020. The steep decline in enrollment did not continue between the Fall of
2020 to the Fall of 2021 as the number of students declined less than 120 students. The Fall
2022 numbers were flat compared to the Fall 2021 numbers, which has not been experienced in
over a decade. The unexpected flattening in enrollment decline will have lingering effect to
levies and state aid formulas for a minimum of two years. The District’s enroliment declined by
over 200 students throughout the 23-24 school year, therefore, the District is anticipating that
the enrollment will continue to decline for the foreseeable future. The State Legislature has
increased the general education formula some this past biennium which is appreciated.

BUSINESS OFFICE — 200 W. Burnsville Parkway — Burnsville, MN 55337
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FINANCIAL PROSPECTS FOR FUTURE YEARS (CONTINUED)

The District has a long history of maintaining positive fund balances and matching
revenues with expenditures. In preparing the 2024-2025 budget, the District planned for a
deficit after several years of adding to the fund balance to avoid drastic budget reductions in
current and future years. Additionally, federal pandemic relief funds are completely spent and not
in the general fund budget for fiscal year ending June 30, 2025.

Continued financial uncertainty is likely to be the major challenge of the next decade. While
enroliment, staffing, and expenses can be projected, it is impossible to predict with any certainty
the configuration or adequacy of funding formulas to be enacted in the future by the Legislature.
The latest legislative session made significant investment in education for 24-25. Nonetheless,
the District is committed to maintaining programs and services and to operating within its
financial limitations. As the District approaches the 2024-2025 revised budget and the 2025-
2026 adopted budget, enrollment projection adjustments and curriculum-based decisions will be
at the forefront of the discussion. Closing the achievement gap and increasing student
achievement for all students served remains the District's priority. The District will continue to
develop a long-range plan to adjust expenditures for a balanced budget in the upcoming years
since current federal grants will no longer be available to assist with programming.

ECONOMIC FACTORS

The District is located in Dakota and Scott Counties, both of which are located in the seven-
county metro area of Minneapolis/St. Paul. The cities that comprise the District are suburban
communities. Residents are typically employed in professional vocations within the metropolitan
area. The economic downturn of the past years has had some effect on the community as
evidenced by greater mobility and increased participation in the free and reduced-price lunch
program. The impact of the pandemic is ever fluctuating and remains to be seen; however, the
resulting federal resources that have been made available will be utilized as required.

The taxable market value of property within the District is generally expected to improve. While
the District is essentially fully developed residentially, commercial development and
redevelopment is clearly evident throughout the community. Overall market improvement is
evident in the increased 2024 total market value for the eleventh year in a row.

The state of Minnesota assumes major responsibility for funding public education. In the District,
approximately 23% of our revenues in all funds are generated locally from the property tax and
50% of the property tax is the result of voter approved, local initiatives. This includes the
referendum that was approved in November 2019.

Reliance on the state for the majority of its operating revenues places the District in the position
of being dependent on state-wide economic conditions that drive state tax collections. In the
2023-2025 biennium, the Education Finance Bill provided a 4% increase for next year and 2%
the year after and ties the funding to inflation. The bill decreases the Special Education Cross
Subsidy by 50% over the biennium. There are a number of other increases in state funding, but
with those increases comes additional state mandates. The District is working on understanding
and implementing the additional mandates. The District continues to strive to be good stewards
of all resources and respond to financial challenges by creating a structurally sustainable
budget. The budget prioritizes investments for instructional priorities, maintaining current class
size parameters, using restricted funds before general unassigned funds whenever possible,
keeping abreast and understanding the ebb and flow of revenue streams and expenses and
strategically using federal resources.

BUSINESS OFFICE — 200 W. Burnsville Parkway — Burnsville, MN 55337
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CERTIFICATE OF EXCELLENCE

This report will be submitted to the Association of School Business Officials International for
consideration for the Certificate of Excellence in Financial Reporting. The District received this
award for the past 36 fiscal years and expects to continue to earn the recognition that
accompanies the standards of accuracy and thoroughness acknowledged by the Certificate of
Excellence program.
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Independent Auditor's Report

To the School Board
Independent School District No. 191
Burnsville, Minnesota

Report on the Audit of the Financial Statements

We have audited the financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information of Independent School District No. 191, Burnsville, Minnesota,
as of and for the year ended June 30, 2024, and the related notes to the basic financial statements,
which collectively comprise the District's basic financial statements as listed in the Table of
Contents.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate
remaining fund information of Independent School District No. 191, as of June 30, 2024, and the
respective changes in financial position and, where applicable, cash flows thereof, and the budgetary
comparison for the General Fund and the Food Service and Community Service Special Revenue funds
for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America (GAAS) and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of Independent
School District No. 191 and to meet our other ethical responsibilities, in accordance with the
relevant ethical requirements relating to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

The management of Independent School District No. 191 is responsible for the preparation and fair
presentation of the financial statements in accordance with accounting principles generally accepted
in the United States of America, and for the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the District’s
ability to continue as a going concern for twelve months beyond the financial statement date,
including any currently known information that may raise substantial doubt shortly thereafter.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS and
Government Auditing Standards will always detect a material misstatement when it exists. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood
that, individually or in the aggregate, they would influence the judgment made by a reasonable user
based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.
Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the District's internal control. Accordingly, no such opinion
is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of
the financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, which raise substantial doubt about the District's ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.

Report on Summarized Comparative Information

We have previously audited the District's 2023 financial statements, and we expressed unmodified
opinions on the respective financial statements of the governmental activities, each major fund and
the aggregate remaining fund information in our report dated October 18, 2023. In our opinion, the
summarized comparative information presented herein as of and for the year end June 30, 2023, is
consistent, in all material respects, with the audited financial statements for which it has been
derived.
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Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
Management's Discussion and Analysis, which follows this report letter, and Required Supplementary
Information as listed in the Table of Contents be presented to supplement the basic financial
statements. Such information is the responsibility of management and, although not a part of the
basic financial statements, is required by Governmental Accounting Standards Board (GASB), who
considers it to be an essential part of financial reporting for placing the basic financial statements in
an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the Required Supplementary Information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of management
about the methods of preparing the information and comparing the information for consistency with
management’s responses to our inquiries, the basic financial statements, and other knowledge we
obtained during our audit of the basic financial statements. We do not express an opinion or provide
any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the District's basic financial statements. The accompanying supplementary
information identified in the Table of Contents is presented for purposes of additional analysis and is
not a required part of the basic financial statements.

Such information is the responsibility of management and was derived from and relates directly to
the underlying accounting and other records used to prepare the basic financial statements. The
information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our
opinion, the accompanying supplementary information are fairly stated, in all material respects, in
relation to the basic financial statements as a whole.

Other Information

Management is responsible for the other information included in the Annual Comprehensive Financial
Report. The other information comprises the introductory and statistical sections but does not
include the basic financial statements and our auditor's report thereon. Our opinions on the basic
financial statements do not cover the other information, and we do not express an opinion or any
form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other
information and consider whether a material inconsistency exists between the other information and
the basic financial statements, or the other information otherwise appears to be materially
misstated. If, based on the work performed, we conclude that an uncorrected material misstatement
of the other information exists, we are required to describe it in our report.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated

October 23, 2024, on our consideration of the District's internal control over financial reporting and
our tests of its compliance with certain provisions of laws, regulations, contracts and grant
agreements, and other matters. The purpose of that report is solely to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing,
and not to provide an opinion on the effectiveness of internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the District's internal control over financial reporting and
compliance.

%WUD\/\ LA

St. Cloud, Minnesota
October 23, 2024
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Independent School District No. 191
Management’s Discussion and Analysis
Year Ended June 30, 2024

This section of Independent School District No. 191’s annual comprehensive financial report presents
its discussion and analysis of the District’s financial performance during the fiscal year ended June 30,
2024. Please read it in conjunction with the District’s financial statements, which immediately follow
this letter.

The Management’s Discussion and Analysis (MD&A) is an element of Required Supplementary
Information specified in the Government Accounting Standard Board’s (GASB) Statement No. 34 - Basic
Financial Statements - and Management’s Discussion and Analysis - for State and Local Governments
issued in June 1999.

FINANCIAL HIGHLIGHTS
Key financial highlights for the 2023-24 fiscal year include the following:

Government-wide net position, increased by $35,364,691 or 151.91% better than June 30, 2023,
resulting in total net position of $12,084,396. The increase in net position was primarily due to
the fund level increase in fund balance, as well as a significant increase in net position from
the net effect of the government-wide conversion entries related to pensions in relation to
improvement in the funding of PERA and TRA.

Government-wide revenues totaled $190,934,292 and expenses were $155,569,601.

The total fund balance of the General Fund, as presented in the governmental funds, increased
by $16,308,685 from the prior year.

The unassigned fund balance in the General Fund increased by $14,193,560 from $22,236,723
to $36,430,283, which is 24.4% of total General Fund expenses.

OVERVIEW OF THE FINANCIAL STATEMENTS
The financial section of the annual report consists of four parts: Independent Auditors’ Report,
Required Supplementary Information which includes MD&A (this section), the basic financial
statements, and supplementary information.

The basic financial statements include several statements that present different views of the District:

The government-wide financial statements, including the Statement of Net Position and the
Statement of Activities, provide both short-term and long-term information about the District’s
overall financial status.

The remaining statements are fund financial statements that focus on individual parts of the
District, reporting the District’s operations in more detail than the government-wide
statements.

Governmental funds statements tell how basic services such as regular and special education
were financed in the short term as well as what remains for future spending.

Proprietary funds statements offer short- and long-term financial information about the
activities the District operates like businesses.

The financial statements also include notes that explain some of the information in the statements
and provide more detailed data.
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OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)

Government-Wide Statements

The government-wide statements report information about the District as a whole using accounting
methods similar to those used by private-sector companies. The statement of net position includes all
of the District’s assets, deferred outflows of resources, liabilities, and deferred inflows of resources.
All of the current year’s revenues and expenses are accounted for in the statement of activities
regardless of when cash is received or paid.

The two government-wide statements report the District’s net position and how they have changed.
Net position - the difference between the District’s assets plus deferred outflows of resources and
liabilities plus deferred inflows of resources - is one way to measure the District’s financial health or
position.

Over time, increases or decreases in the District’s net position are an indicator of whether its
financial position is improving or deteriorating, respectively.

To assess the overall health of the District you need to consider additional nonfinancial factors
such as changes in the District’s property tax base and the condition of school buildings and
other facilities.

In the government-wide financial statements the District’s activities are shown in one category:

Governmental Activities - Most of the District’s basic services are included here, such as regular
and special education, transportation, administration, food services, and community
education. Property taxes and state aids finance most of these activities.

Fund Financial Statements

The fund financial statements provide more detailed information about the District’s funds - focusing
on its most significant or “major” funds - not the District as a whole. Funds are accounting devices the
District uses to keep track of specific sources of funding and spending on particular programs:

Some funds are required by State law and by bond covenants.

The District may establish other funds to control and manage money for particular purposes
(e.g., repaying its long-term debts) or to show that it is properly using certain revenues (e.g.,
federal grants).

The District has two kinds of funds:

Governmental Funds - Most of the District’s basic services are included in governmental funds,
which generally focus on (1) how cash and other financial assets that can readily be converted
to cash flow in and out and (2) the balances left at year-end that are available for spending.
Consequently, the governmental funds statements provide a detailed short-term view that
helps to determine whether there are more or fewer financial resources that can be spent in
the near future to finance the District’s programs. Because this information does not encompass
the additional long-term focus of the government-wide statements, we provide additional
information following the governmental funds statements to explain the relationship (or
differences) between them.
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OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)
Fund Financial Statements (Continued)

Proprietary Funds - The District uses internal service funds to report activities that provide
supplies and services for the District’s other programs and activities. The District currently has
four internal service funds for self-insured health and dental benefits and its severance and
postemployment benefits liabilities.

FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE

Net Position
The District’s combined net position was $12,084,396 on June 30, 2024. This was an improvement of
151.91% from the prior year (see Table A-1).

Table A-1
Net Position - Governmental Activities

Year Ended Year Ended Percentage
2024 2023 Change
Assets
Current and other assets $ 160,753,099 $ 137,050,691 17.29%
Capital assets 120,503,207 123,952,029 -2.78%
Total assets 281,256,306 261,002,720 7.76%
Deferred Outflows of Resources 20,957,522 29,159,378 -28.13%
Total assets and deferred outflows of resources $ 302,213,828 $ 290,162,098 4.15%
Liabilities
Other liabilities S 26,542,872 S 22,771,587 16.56%
Long-term liabilities 199,938,980 217,496,630 -8.07%
Total liabilities $ 226,481,852 $ 240,268,217 -5.74%
Deferred Inflows of Resources S 63,647,580 S 73,174,176 -13.02%
Net Position
Net investment in capital assets S 23,178,391 S 19,119,846 21.23%
Restricted 28,507,956 24,372,515 16.97%
Unrestricted (39,601,951) (66,772,656) 40.69%
Total net position S 12,084,396 $ (23,280,295) 151.91%
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FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE (CONTINUED)

Net Position (Continued)

The District’s financial position is the product of many factors. For example, the determination of the
District’s net investments in capital assets involves many assumptions and estimates, such as current
and accumulated depreciation and amortization amounts. A conservative versus liberal approach to
depreciation and amortization estimates, as well as capitalization policies, will produce a significant
difference in calculated amounts.

The District’s overall financial position increased from fiscal year 2023, as total net position increased
$35,364,691. The District is able to report positive balances in two of three categories of net position.
The District’s restricted net position represents resources that are subject to external restrictions on
how they may be used. This portion of the District’s net position increased by $4,135,441 in the current
year.

Another portion of the District’s net position is its investment in capital assets (land, buildings,
equipment, etc.) less any related debt used to acquire those assets that is still outstanding. This
element of net position increased by $4,058,545 in the current fiscal year, as the completion of some
construction projects and payments on related debt exceeded depreciation and amortization of the
capital assets. The remaining unrestricted net position is that which may be used to meet the District’s
ongoing obligations. This portion of net position increased $27,170,705 in the current fiscal year.
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In Table A-2, Change in Net Position, operations are reported on a governmental-wide basis with no

reference to funds.

Revenues
Program revenues
Charges for services
Operating grants and contributions
Capital grants and contributions
General revenues
Property taxes
General grants and aids
Investment earnings
Other
Total revenues

Expenses

Administration

District support services

Elementary and secondary regular instruction

Vocational education instruction

Special education instruction

Instructional support services

Pupil support services

Sites and buildings

Fiscal and other fixed cost programs

Food service

Community education and services

Interest and fiscal charges on long-term debt
Total expenses

Increase (decrease) in net position

Net Position
Beginning of year

End of year

Change in Net Position

Year Ended Year Ended Percentage
2024 2023 Change

S 6,436,919 S 6,816,593 -5.57%
51,510,227 45,053,587 14.33%
825,099 984,766 -16.21%
49,158,463 41,790,897 17.63%
79,218,657 69,788,147 13.51%
3,777,853 2,008,343 88.11%
7,074 16,900 -58.14%
190,934,292 166,459,233 14.70%
5,216,273 4,576,004 13.99%
5,569,369 2,503,974 122.42%
53,440,089 42,804,488 24.85%
2,015,070 1,777,613 13.36%
26,290,985 21,955,865 19.74%
15,130,117 14,855,402 1.85%
16,260,415 12,180,617 33.49%
16,079,494 16,762,838 -4.08%
525,199 437,360 20.08%
6,377,037 5,318,407 19.91%
5,969,879 6,391,286 -6.59%
2,695,674 2,819,947 -4.41%
155,569,601 132,383,801 17.51%
35,364,691 34,075,432 3.78%
(23,280,295) (57,355,727) 59.41%
$ 12,084,396 $ (23,280,295) 151.91%

Total revenues were $190,934,292 while total expenses were $155,569,601, increasing net position by

$35,364,691.
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Changes in Net Position (Continued)
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Some of the cost was paid by the users of the District’s programs (Table A-2, Charges for
Services, $6,436,919). The majority of this category, approximately $2.8 million, comes from

community education class tuition. $2.2 million comes from third party billing revenue.

The federal and state governments subsidized certain programs with grants and contributions

(Table A-2, Operating and Capital Grants and Contributions, $52,335,326).

Most of the District’s costs were paid for with local property taxes, unrestricted state aid,
investment earnings, and other general revenues. Governmental activities were paid for with
$49,158,463 in property taxes, $79,218,657 of unrestricted state aid, as well as investment

earnings and other general revenues.

Figure A-1
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Charges for
Other Services )
2% 3% Operating

Grants and
Contributions
27%
State Aid-
Formula Grants
42%

Capital Grants
and
Contributions
0%

Property Taxes
26%

Figure A-2
Expenses for Fiscal Year 2024

Food service Community Interest and fiscal

4% education and charges on long-term
services debt
2% Administration
3%

Fiscal and Other
Fixed Cost
Programs
Less than 1%

4%

J

District support
services
4%

Sites and__——— a1
buildings
10% Elementary and
secondary
regular
instruction
34%

Pupil support

: Instructional Special Vocational
se:\?;es support education education
° services instruction instruction

10% 17% 1%

22



Burnsville-Eagan-Savage Public Schools 218

Independent School District No. 191
Management’s Discussion and Analysis
Year Ended June 30, 2024

FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE (CONTINUED)

Changes in Net Position (Continued)

All governmental funds include not only funds received for the general operation of the District but
also include resources from the entrepreneurial-type funds of Food Service and Community Education.
Funding for the general operation of the District is controlled by the state and the District does not
have the latitude to allocate money received in Food Service or Community Education or for fiscal
services to enhance general operation resources.

Table A-3, seen below, presents the cost of twelve major District activities such as, instruction, pupil
and instructional services, administration and business, maintenance and operations, transportation,
and others. The table also shows each activity’s net cost (total cost less fees generated by the activities
and intergovernmental aid provided for specific programs).

Table A-3
Program Expenses and Net Cost of Services

Total Cost of Services Percentage Net Cost of Services Percentage
2024 2023 Change 2024 2023 Change

Administrative S 5,216,273 S 4,576,004 13.99% § 5,205,345 $ 4,557,975 14.20%
District support services 5,569,369 2,503,974 122.42% 5,550,173 1,695,775 227.29%
Elementary and secondary regular instruction 53,440,089 42,804,488 24.85% 39,875,532 27,509,708 44.95%
Vocational education instruction 2,015,070 1,777,613 13.36% 1,761,443 1,772,184 -0.61%
Special education instruction 26,290,985 21,955,865 19.74% (2,472,430) (296,669) 733.40%
Instructional support services 15,130,117 14,855,402 1.85% 12,594,952 12,896,781 -2.34%
Pupil support services 16,260,415 12,180,617 33.49% 16,077,821 11,798,912 36.27%
Sites and buildings 16,079,494 16,762,838 -4.08% 14,986,881 15,488,036 -3.24%
Fiscal and other fixed cost programs 525,199 437,360 20.08% 525,199 437,360 20.08%
Food service 6,377,037 5,318,407 19.91% (651,482) (494,568) 31.73%
Community education and services 5,969,879 6,391,286 -6.59% 648,248 1,343,414 -51.75%
Interest and fiscal charges on long-term debt 2,695,674 2,819,947 -4.41% 2,695,674 2,819,947 -4.41%
Total $ 155,569,601 _$ 132,383,801 17.51%  § 96,797,356 S 79,528,855 21.71%

The cost of all governmental activities this year was $155,569,601, an increase of $23,185,800 from
the prior year. After applying program specific revenue, the net cost of all governmental activities this
year was $96,797,356, or an increase of $17,268,501 from the prior year.

Financial Analysis of the District’s Funds

The financial performance of the District as a whole is reflected in its governmental funds. All of the
governmental funds with the exception of the debt service fund had more revenue than expenditures
in 2024, thereby contributing to the increase in individual fund balance in most funds. At the end of
the 2023-24 fiscal year, the District’s governmental funds reported combined fund balances of
$67,890,362. This is a 35.16% increase in comparison to the prior year. The increase is largely due to
General Fund increases primarily related to revenue exceeding budget expectations. State Special
Education Aid, third party billing receipts, and investment earnings significantly exceeded budget
expectations. Expenses were also under budget. Additionally, an intense focus on the needs of our
students during the pandemic resulted in a greater portion of the actual expenditures being
reimbursable through federal pandemic relief funds allocated to our district during FY24.
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FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE (CONTINUED)

Financial Analysis of the District’s Funds (Continued)

Revenues and other financing sources (excluding transfers in) for the District’s governmental funds
were $190,591,916, while total expenditures other financing uses (excluding transfers out) were
$172,931,659. As a result of this, the District completed the year with a net change in fund balances
of $17,660,257.

General Fund

The General Fund is used to account for all revenues and expenditures of the school district not
accounted for elsewhere. The General Fund is used to account for: K-12 educational activities; district
instructional and student support programs; expenditures for the superintendent; district
administration; normal operations and maintenance; pupil transportation; capital expenditures; and
legal school district expenditures not specifically designated to be accounted for in any other fund.

Enrollment

Enrollment is a critical factor in determining revenue with approximately 69% of General Fund revenue
being determined by enrollment. Like many Minnesota school districts, the District has been facing
declining enrollment. During the last five years, the District has averaged a 2.9% decrease in students
per year. Enrollment continued to decline from 2023 to 2024 as the District lost approximately 234
students. The following chart reflects that the number of students has decreased over the last 5 years.

Table A-4
Student Enrollment
Average Daily Membership (ADM)

Grade 2020 2021 2022 2023 2024

ECSE 126 101 137 115 129

School Readiness 138 134 126 121 126
Kdgt. 653 617 600 579 577

1-3 1,763 1,715 1,719 1,758 1,661

4-6 1,791 1,619 1,542 1,554 1,573

7-12 3,883 3,645 3,596 3,569 3,395

Total K-12 8,354 7,831 7,720 7,696 7,462
ADM Change (318) (523) (111) (24) (234)
Percent Change -3.6% -6.3% -1.4% -0.3% -3.0%
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Enrollment (Continued)
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General Fund Revenues
The following schedule presents a summary of General Fund Revenues.
Table A-5
General Fund Revenues
Year Ended Change
Increase Percent
June 30, 2024 June 30, 2023 (Decrease) Change
Local property taxes S 37,785,291 $ 29,798,182 S 7,987,109 26.8%
Revenue from state sources 107,269,806 91,901,869 15,367,937 16.7%
Revenue from federal sources 13,999,930 14,827,230 (827,300) -5.6%
Other 6,531,951 5,747,422 784,529 13.7%
Total $ 165,586,978 S 142,274,703 S 23,312,275 16.4%

General Fund revenue increased by $23,312,275, or 16.4%, from the previous year.
Property taxes increased $7,987,109 or 26.8% due to increases in the underlying property tax levies.

Other local revenues increased $784,529, or 13.7%. This was primarily due to increases investment
earnings.
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FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE (CONTINUED)

General Fund Revenues (Continued)

State Sources increased by $15,367,937. State aid increased overall after consideration of the following
factors. Anincrease in the general education formula along with a substantial increase in compensatory
revenue after the State implemented a pilot program to directly certify more students for educational
benefits, resulting in a net increase in general education formula aid of $8,384,484. There was an
increase in state special education revenues in the amount of $6,366,427 due to an increase in eligible
expenditures and an increase to the formula for cross subsidy aid. New state aid categories such as
school library aid and student support aid also brought in additional funding for the District.

Federal Revenue is recorded in the year in which the related expenditure is made. Federal Sources
decreased by $827,300 as the District spent the remaining Federal Funding received in response to the
COVID-19 pandemic.

General Fund Revenue is received in two major categories as follows:

1. State Education Finance Appropriations
A. General Education Aid - The largest share of the education finance appropriation, general
education aid, is intended to provide the basic financial support for the education program
and is enrollment driven.
B. Categorical Aids - Categorical revenue formulas are used to meet costs of that program
(i.e., special education) or promote certain types of programs (i.e., career and technical
aid, staff development, operating capital).

2. Property Tax Levies
The largest share of the levy is from voter-approved levies: specifically, the excess operating
referendum which is also enrollment driven.

General Fund Expenditures
The following schedule presents a summary of General Fund Expenditures.

Table A-6
General Fund Expenditures

Year Ended Change

Increase Percent

June 30, 2024 June 30, 2023 (Decrease) Change
Salaries S 78,144,957 S 73,739,152 S 4,405,805 6.0%
Employee benefits 32,816,479 30,673,902 2,142,577 7.0%
Purchased services 25,553,956 22,527,878 3,026,078 13.4%
Supplies and materials 4,423,814 5,258,510 (834,696) -15.9%
Capital expenditures 7,806,132 4,326,481 3,479,651 80.4%
Debt service expenditures - 158,368 (158,368) -100.0%
Other expenditures 533,951 664,331 (130,380) -19.6%
Total S 149,279,289 S 137,348,622 11,930,667 8.7%
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General Fund Expenditures (Continued)
Total General Fund expenditures increased $11,930,667 or 8.7% from the previous year. The increase
can be attributed mostly to purchased services as well as personnel and employee salaries and benefits
as a result of the annual contractual pay.

Purchased Services consist of expenditures for fees for service, substitutes, utilities, property
insurance, maintenance repairs, leases, telephone, tuition, and transportation. These expenditures
increased mainly due to the increased need for substitutes and increased transportation costs
according the negotiated contracts.

General Fund Budgetary Highlights

After initial approval of the budget, the District revised the budget based on changes in unbudgeted
costs or revenue changes. While the District anticipated, in its final budget, that the net change in
fund balance would be an increase of $6,604,998, total fund balance increased by $16,308,685,
resulting in a fund balance of $53,791,901 at June 30, 2024.

Revenues were higher than budgeted by $5,400,727 and expenditures were less than budgeted by
$4,301,960. The District was conservative with revenues given the history of declining enrollment.
Where possible, expenditures were curtailed in the District’s effort to reduce costs. Staffing changes
as a result of changes in enrollment and unfilled positions led to expenditures being less than budgeted
even while experiencing inflation and rising transportation and substitute costs.

Food Service Fund

The Food Service Fund revenue for 2023-24 totaled $7,165,712 and expenditures were $6,162,393. The
June 30, 2024, fund balance is $4,182,478, an increase of $1,007,986 from fiscal year 2023. Actual
revenues were $307,972 higher than budget mainly due to more investment earnings and higher meal
participation than expected after the switch to Universal Free Meals started in 2024. Actual
expenditures were $7,399 lower than budget. More capital purchases and higher food costs due the
higher meal participation was offset by lower staffing costs from unfilled positions. These variances
resulted in fund balance ending the year $315,038 higher than budgeted.

Community Service Fund

The Community Service Fund revenue for 2023-24 totaled $7,226,888 and expenditures were
$6,135,359. The June 30, 2024, fund balance is $5,176,815, an increase of $1,091,529 from fiscal year
2022-2023. The District’s Community Education programming planned significant expenditure
adjustments and continued to focus their programming on childcare, early learners, youth, and adult
programs.

Capital Projects-Building Construction Fund

There was no activity in the Capital Projects-Building Construction Fund for 2023-24. The June 30,
2024, fund balance is 50 is due to bond proceeds from the 2015A School Building Bonds being spent
down as the building projects are completed for Vision One91.
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FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE (CONTINUED)

Debt Service Fund

The Debt Service Fund is used to record revenues and expenditures for a school district’s outstanding
bonded indebtedness, whether for building construction and improvements, or for initial or refunding
bonds. The Debt Service Fund revenue and other financing sources for 2023-24 totaled $10,606,671, a
decrease of $442,435 from fiscal year 2023 due to a decrease in the tax levy. The District did not have
property sales or issue new bonds in fiscal year 2024. The expenditure budget is based on the payment
schedule of bond principal and interest on the general obligation bonds, including refunding bonds
issued from 2012 through 2021.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

By the end of 2024, the District had invested approximately $320.5 million in a broad range of capital
assets, including school buildings, athletic facilities, computer and audio-visual equipment, and
administrative offices (see Table A-7). (More detailed information about capital assets can be found in
Note 4 to the financial statements.) Total depreciation/amortization expense for the year was
approximately $10.4 million.

Table A-7
Capital Assets

Year Ended Year Ended Percent

2024 2023 Change
Land S 3,102,468 S 3,102,468 0.0%
Construction in progress 1,094,471 - 100.0%
Land improvements 22,133,217 20,770,929 6.6%
Buildings and improvements 274,419,744 272,371,309 0.8%
Equipment 19,568,783 17,106,610 14.4%
Leased equipment 229,658 223,184 2.9%
Less accumulated depreciation/amortization (200,045,134) (189,622,471) 5.5%

Total capital assets

$ 120,503,207

S 123,952,029

-2.8%
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Long-Term Liabilities

At year-end, the District had $103,539,004 in general obligation bonds, lease liabilities, and obligations
under financed purchases payable outstanding as shown in Note 5 to the financial statements. The
District also had an estimated total of $6,281,346 in postemployment severance and health benefits
payable at June 30, 2024, and $89,274,018 in net pension liability.

Total long-term liabilities at June 30, 2024, decreased 8.1% as compared to June 30, 2023, primarily
due to the District’s proportionate share of the increase of the State run pension (PERA and TRA)
programs.

Table A-8
Long-Term Liabilities

224

Year Ended Year Ended Percent

2024 2023 Change
General obligation bonds $ 99,160,000 $ 106,710,000 -7.1%
Net bond premium and discount 4,287,615 5,269,366 -18.6%
Finance purchases from direct borrowing - 82,355 -100.0%
Lease liability 91,389 156,380 N/A
Net pension liability 89,274,018 95,632,596 -6.6%
Total OPEB liability 5,915,668 8,631,776 -31.5%
Severance benefits payable 365,678 237,948 53.7%
Compensated absences payable 844,612 776,209 8.8%
Total long-term liabilities $ 199,938,980 S 217,496,630 -8.1%

Long-term liabilities
Due within one year
Due in more than one year

Total

S 9,301,798
190,637,182

S 8,587,891
208,908,739

S 199,938,980

S 217,496,630

FACTORS BEARING ON THE DISTRICT’S FUTURE

With the exception of the voter-approved operating referendum, the District is dependent on the state
of Minnesota for most of its revenue authority. Recent experience demonstrates that legislated
revenue increases have not been sufficient to meet instructional program needs and increased costs
due to inflation. There is concern if the state special education aid formula changes will be sufficient
to end the growing cross subsidy of special education services. In the 2023-2025 biennium, the MN
Education Finance Bill provided improvements in funding, including a 4% increase next year and a 2%
increase in FY 2025 on the funding formula. Additionally, increases in the Special Education and English
Language Learners funding will aid districts in the growing cross subsidy.
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FACTORS BEARING ON THE DISTRICT’S FUTURE (CONTINUED)

The funding formula has been below the current annual rate of inflation for the last 20 years.
Accordingly, the District continues to utilize sophisticated enrollment and financial planning tools,
along with detailed and conservative budgeting and budget monitoring processes. The District spent
all remaining federal ESSER (I, Il, 1ll), CARES, Coronavirus Relief Funding and American Rescue Plan
allocations in 2024 to meet our student needs and reduce the impact on fund balances. The District
will continue to seek all available sources of funding, respond to enrollment decreases, balance
revenue to expenditures, and maintain systems that ensure financial stability.

The District will strive to maintain its long-standing commitment to academic excellence and
educational opportunity for students within a framework of financial fiduciary responsibility.

CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, taxpayers, customers, investors, and creditors
with a general overview of the District’s finances and to demonstrate the District’s accountability for
money it receives. If you have questions about this report or need additional financial information,
contact the Business Office, Independent School District No. 191, 200 W. Burnsville Parkway,
Burnsville, Minnesota 55337. The telephone number for the District is (952) 707-2010. Financial and
other district information is also available on the District’s website at isd191.org.
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Independent School District No. 191 228
Statement of Net Position
June 30, 2024
(With Summarized Financial Information as of June 30, 2023)

Governmental Activities

2024 2023
Assets
Cash and investments S 112,177,096 S 93,453,931
Current property taxes receivable 26,659,004 25,630,010
Delinquent property taxes receivable 398,910 322,174
Accounts receivable 496,495 656,622
Interest receivable 580,243 214,723
Lease receivable 553,711 259,105
Due from Department of Education 11,079,637 10,034,269
Due from other Minnesota school districts 64,952 92,393
Due from Federal Government through Department of Education 7,789,968 5,271,069
Due from other governmental units 250,288 242,927
Inventory 360,300 269,532
Prepaid items 342,495 603,936
Capital assets, not being depreciated
Land 3,102,468 3,102,468
Construction in progress 1,094,471 -
Capital assets, net of accumulated depreciation
Buildings 103,201,163 108,650,069
Improvements other than buildings 6,612,693 6,071,313
Machinery and equipment 6,406,578 5,974,627
Leased assets, net of accumulated amortization
Leased equipment 85,834 153,552
Total assets 281,256,306 261,002,720
Deferred Outflows of Resources
Deferred outflows of resources related to pensions 19,948,462 27,986,744
Deferred outflows of resources related to OPEB 845,073 972,869
Losses on debt refunding 163,987 199,765
Total deferred outflows of resources 20,957,522 29,159,378
Total assets and deferred outflows of resources $ 302,213,828 $ 290,162,098
Liabilities
Accounts payable N 8,741,596 S 9,093,171
Contracts payable 44,446 -
Salaries and benefits payable 14,714,098 10,508,915
Interest payable 1,474,930 1,596,982
Due to other Minnesota school districts 1,299,709 1,251,919
Due to other governmental units 60,003 55,445
Unearned revenue 208,090 265,155
Bond principal, net of premium
Payable within one year 7,640,000 7,550,000
Payable after one year 95,807,615 104,429,366
Lease liability
Payable within one year 70,356 69,041
Payable after one year 21,033 87,339
Finance purchase from direct borrowing
Payable within one year - 82,355
Compensated absences payable
Payable within one year 844,612 776,209
Severance payable
Payable within one year 43,440 110,286
Payable after one year 322,238 127,662
Total OPEB liability
Payable within one year 703,390 -
Payable after one year 5,212,278 8,631,776
Net pension liability 89,274,018 95,632,596
Total liabilities 226,481,852 240,268,217
Deferred Inflows of Resources
Property taxes levied for subsequent year's expenditures 47,479,893 45,495,723
Deferred inflow of resources related to lease receivable 553,710 232,514
Deferred inflows of resources related to pensions 12,389,245 25,861,524
Deferred inflows of resources related to OPEB 2,968,920 1,285,333
Gains on debt refunding 255,812 299,082
Total deferred inflows of resources 63,647,580 73,174,176
Net Position
Net investment in capital assets 23,178,391 19,119,846
Restricted for
Debt service 3,327,077 3,964,729
Other purposes 25,180,879 20,407,786
Unrestricted (39,601,951) (66,772,656)
Total net position 12,084,396 (23,280,295)
Total liabilities, deferred inflows of resources,
and fund balances S 302,213,828 S 290,162,098

See notes to basic financial statements. 32



Functions/Programs

Independent School District No. 191
Statement of Activities
Year Ended June 30, 2024
(With Summarized Financial Information for Year Ended June 30, 2023)

2024

2023

Net (Expense)
Revenues and

Net (Expense)
Revenues and

Governmental activities
Administration
District support services
Elementary and secondary regular instruction
Vocational education instruction
Special education instruction
Instructional support services
Pupil support services
Sites and buildings
Fiscal and other fixed cost programs
Food service
Community education and services
Interest and fiscal charges on long-term debt

Total governmental activities

See notes to basic financial statements.

Changes in Changes in
Program Revenues Net Position Net Position
Operating Capital Grants
Charges for Grants and and Governmental Governmental
Expenses Services Contributions Contributions Activities Activities
S 5,216,273 S 1,573 S 9,355 S - S (5,205,345) S (4,557,975)
5,569,369 2,339 16,857 (5,550,173) (1,695,775)
53,440,089 447,534 13,117,023 (39,875,532) (27,509,708)
2,015,070 - 253,627 (1,761,443) (1,772,184)
26,290,985 2,240,236 26,523,179 2,472,430 296,669
15,130,117 373,963 2,161,202 (12,594,952) (12,896,781)
16,260,415 92,267 90,327 - (16,077,821) (11,798,912)
16,072,733 267,514 825,099 (14,980,120) (15,488,036)
525,199 - - - (525,199) (437,360)
6,377,037 208,483 6,820,036 651,482 494,568
5,969,879 2,803,010 2,518,621 (648,248) (1,343,414)
2,702,435 - - (2,702,435) (2,819,947)
$ 155,569,601 S 6,436,919 $ 51,510,227 S 825,099 (96,797,356) (79,528,855)
General revenues
Taxes
Property taxes, levied for general purposes 37,787,542 29,793,091
Property taxes, levied for community service 1,603,278 1,597,814
Property taxes, levied for debt service 9,767,643 10,399,992
State aid-formula grants 79,218,657 69,788,147
Gain on sale of assets 7,074 16,900
Investment income 3,777,853 2,008,343
Total general revenues 132,162,047 113,604,287
Change in net position 35,364,691 34,075,432
Net position - beginning (23,280,295) (57,355,727)
Net position - ending $ 12,084,396 S (23,280,295)
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Independent School District No. 191 230

Balance Sheet - Governmental Funds
Year Ended June 30, 2024

(With Summarized Financial Information as of June 30, 2023)

Community
General Food Service Service Debt Service
Assets
Cash and investments S 67,290,745 § 2,611,252 6,320,953 $ 9,533,213
Current property taxes receivable 20,542,929 - 844,827 5,271,248
Delinquent property taxes receivable 296,687 13,781 88,442
Accounts receivable 54,752 14,043 -
Interest receivable 537,198 - -
Lease receivable - - - 553,711
Due from Department of Education 10,568,877 277,421 232,179 1,160
Due from Federal Government
through Department of Education 6,461,844 1,286,466 41,658
Due from other Minnesota
school districts 51,702 13,250
Due from other governmental units 249,880 408
Due from other funds 429,903 -
Inventory - 360,300
Prepaid items 342,495 -
Total assets S 106,827,012 S 4,535,439 7,481,099 S 15,447,774
Liabilities
Accounts payable ) 1,616,994 161,362 52,600 S
Contracts payable 44,446 - -
Salaries and benefits payable 14,063,234 148,988 501,876
Due to other Minnesota
school districts 1,281,543 18,166
Due to other governmental units 60,003 - -
Unearned revenue 295 42,611 104,595
Total liabilities 17,066,515 352,961 677,237
Deferred Inflows of Resources
Property taxes levied for subsequent
year's expenditures 35,770,368 1,617,468 10,092,057
Unavailable revenue - delinquent
property taxes 198,228 9,579 62,839
Deferred inflow of resources
related to lease receivable 553,710
Total deferred inflows
of resources 35,968,596 1,627,047 10,708,606
Fund Balances
Nonspendable 342,495 360,300 - -
Restricted 15,812,007 3,822,178 5,176,815 4,739,168
Committed 1,207,116 - - -
Unassigned 36,430,283 - - -
Total fund balances 53,791,901 4,182,478 5,176,815 4,739,168
Total liabilities, deferred
inflows of resources,
and fund balances S 106,827,012 S 4,535,439 7,481,099 S 15,447,774
See notes to basic financial statements. 34
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Total Governmental Funds

2024 2023

S 85,756,163 S 66,541,526

26,659,004 25,630,010
398,910 322,174
68,795 149,666
537,198 192,544
553,711 259,105
11,079,637 10,034,269
7,789,968 5,271,069
64,952 92,393
250,288 242,927
429,903 529,083
360,300 269,532
342,495 603,936

S 134,291,324 S 110,138,234

S 1,830,956 S 1,888,901

44,446 -
14,714,098 10,508,915
1,299,709 1,251,919
60,003 55,445
147,501 193,373
18,096,713 13,898,553
47,479,893 45,495,723
270,646 281,339
553,710 232,514
48,304,249 46,009,576
702,795 873,468
29,550,168 25,614,603
1,207,116 1,505,311
36,430,283 22,236,723
67,890,362 50,230,105

S 134,291,324 S 110,138,234
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Independent School District No. 191

Reconciliation of the Balance Sheet of Governmental

Funds to the Statement of Net Position

June 30, 2024

(With Summarized Financial Information as of June 30, 2023)

Total fund balances - governmental funds

Amounts reported for governmental activities in the Statement of Net Position
are different because:

Capital assets used in governmental activities are not current financial
resources and, therefore, are not reported as assets in governmental funds.
Cost of capital assets
Less accumulated depreciation
Leased assets
Less accumulated amortization

Long-term liabilities, including bonds payable, are not due and payable in the
current period and, therefore, are not reported as liabilities in the funds.

Long-term liabilities at year-end consist of:
Bond principal payable
Unamortized bond premium and discount
Deferred charge on refunding (net)
Lease liability
Finance purchase from direct borrowing
Compensated absences payable
Total OPEB liability
Net pension liability

Deferred outflows of resources and deferred inflows of resources are
created as a result of various differences related to pensions that are not
recognized in the governmental funds.

Deferred outflows of resources related to pensions

Deferred inflows of resources related to pensions

Deferred outflows of resources related to OPEB

Deferred inflows of resources related to OPEB

Delinquent property taxes receivables will be collected in subsequent years,
but are not available soon enough to pay for the current period's expenditures
and, therefore, are unavailable in the funds.

The self insured medical and dental internal service funds are used by
management to charge the costs of the self-insured plans. The assets and
liabilities of the internal service funds are included included in governmental
activities in the Statement of Net Position and interfund activity is removed.

Governmental funds do not report a liability for accrued interest on bonds
until due and payable.

Total net position - governmental activities

See notes to basic financial statements.
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2024 2023
$ 67,890,362 $ 50,230,105
320,318,683 313,351,316
(199,901,310) (189,552,839)
229,658 223,184
(143,824) (69,632)
(99,160,000) (106,710,000)
(4,287,615) (5,269,366)
(91,825) (99,317)
(91,389) (156,380)

: (82,355)

(844,612) (776,209)
(5,915,668) (8,631,776)
(89,274,018) (95,632,596)
19,948,462 27,986,744
(12,389,245) (25,861,524)
845,073 972,869
(2,968,920) (1,285,333)
270,646 281,339
19,124,868 19,398,457
(1,474,930) (1,596,982)

$ 12,084,396 S (23,280,295)
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Independent School District No. 191
Statement of Revenues, Expenditures, and
Changes in Fund Balances - Governmental Funds

Year Ended June 30, 2024

(With Summarized Financial Information for Year Ended June 30, 2023)

Community
General Food Service Service Debt Service
Revenues
Local property taxes S 37,785,291 S 1,604,461 S 9,779,404
Other local and county revenues 6,481,333 166,834 3,440,115 815,034
Revenue from state sources 107,269,806 1,082,994 1,788,069 12,233
Revenue from federal sources 13,999,930 5,707,401 376,025 -
Sales and other conversion of assets 50,618 208,483 18,218 -
Total revenues 165,586,978 7,165,712 7,226,888 10,606,671
Expenditures
Current
Administration 5,630,932
District support services 4,619,344
Elementary and secondary regular
instruction 60,457,360
Vocational education instruction 2,234,521
Special education instruction 28,874,464
Instructional support services 10,888,514
Pupil support services 16,650,421
Sites and buildings 11,592,406
Fiscal and other fixed cost programs 525,199 -
Food service 5,882,458 -
Community education and services 6,115,597
Capital outlay
Administration 10,926
District support services 334,144
Elementary and secondary regular
instruction 100,914
Vocational education instruction 14,784
Special education instruction 18,469
Instructional support services 1,986,562
Pupil support services 39,931
Sites and buildings 5,143,940 -
Food service - 279,935 -
Community education and services - 19,762
Debt service
Principal 147,347 7,550,000
Interest and fiscal charges 9,115 - 3,804,614
Total expenditures 149,279,293 6,162,393 6,135,359 11,354,614
Excess of revenues over
(under) expenditures 16,307,685 1,003,319 1,091,529 (747,943)
Other Financing Sources (Uses)
Proceeds from sale of capital assets 1,000 4,667
Lease proceeds - -
Total other financing
sources (uses) 1,000 4,667
Net change in fund balances 16,308,685 1,007,986 1,091,529 (747,943)
Fund Balances
Beginning of year 37,483,216 3,174,492 4,085,286 5,487,111
End of year $ 53,791,901 4,182,478 S 5,176,815 S 4,739,168

See notes to basic financial statements.
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Total Governmental Funds

2024 2023

$ 49,169,156 S 41,799,089

10,903,316 9,415,843
110,153,102 93,864,029
20,083,356 19,743,383

277,319 1,190,530

190,586,249 166,012,874

5,630,932 5,291,647
4,619,344 4,591,871
60,457,360 56,761,715
2,234,521 2,168,497
28,874,464 26,717,926
10,888,514 12,435,175
16,650,421 12,688,513
11,592,406 11,735,834
525,199 472,595
5,882,458 5,209,869
6,115,597 5,831,718
10,926 62,697
334,144 80
100,914 94,918
14,784 30,383
18,469 64,563
1,986,562 1,478,105
39,931 763
5,143,940 2,594,972
279,935 17,187
19,762 79,292
7,697,347 7,284,147
3,813,729 4,228,108

172,931,659 159,840,575

17,654,590 6,172,299
5,667 1,807

- 35,235

5,667 37,042
17,660,257 6,209,341
50,230,105 44,020,764

$ 67,890,362 $ 50,230,105
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Independent School District No. 191 236

Reconciliation of the Statement of Revenues, Expenditures,
and changes in Fund Balances of Governmental Funds
to the Statement of Activities
Year Ended June 30, 2024
(With Summarized Financial Information for Year Ended June 30, 2023)

2024 2023

Net change in fund balances - total governmental funds S 17,660,257 S 6,209,341
Amounts reported for governmental activities in the Statement of Activities are different because:

Capital outlays are reported in governmental funds as expenditures. However, in the Statement

of Activities, the cost of those assets is allocated over the estimated useful lives as depreciation

expense.
Capital outlays 6,973,841 8,244,519
Depreciation expense (10,348,471) (11,846,031)
Amortization expense (74,192) (68,490)

Compensated absences are recognized as paid in the governmental funds but recognized as
the expense is incurred in the Statement of Activities. (68,403) 23,117

Principal payments on long-term debt are recognized as expenditures in the governmental funds
but have no effect on net position in the Statement of Activities. 7,697,346 7,284,147

Governmental funds recognize OPEB contributions as expenditures at the time of payment,
whereas, the Statement of Activities factors in items related to OPEB on a full accrual 904,725 460,741
perspective.

Interest on long-term debt in the Statement of Activities differs from the amount reported

in the governmental funds because interest is recognized as an expenditure in the funds

when it is due and thus requires use of current financial resources. In the Statement of

Activities, however, interest expense is recognized as the interest accruse, regardless of

when it is due. 122,052 227,211

Governmental funds report the effects of bond premiums and discounts when debt is first
issued, whereas these amounts are deferred and amortized in the Statement of Activities.
Net premium/deferred charge on new debt issuance and related
amortization 989,243 1,180,950

The issuance of long-term debt provides current financial resources to governmental funds
and has no effect on net position. These amounts are reported in the governmental funds
as a source of financing. These amounts are not shown as revenues in the Statement of
Activities, but rather constitute long-term liabilities in the Statement of Net Position.
Lease proceeds - (35,235)

The self-insured medical and dental internal service funds are used by management to
charge the costs of the self insured plans. The increase in net position is reported within
the governmental activities in the Statement of Activities. (273,589) (1,502,534)

Governmental funds recognize pension contributions as expenditures at the time of payment
in the funds whereas the Statement of Activities factors in differences between actual and
expected contributions and earnings on plan investments as well as changes in proportion. 11,792,575 23,905,888

Delinquent property taxes receivable will be collected in subsequent years, but are not
available soon enough to pay for the current period's expenditures and, therefore, are
unavailable in the funds. (10,693) (8,192)

Change in net position - governmental activities S 35,364,691 S 34,075,432

See notes to basic financial statements. 40



Independent School District No. 191 237
Statement of Revenues, Expenditures, and
Changes in Fund Balances -
Budget and Actual - General Fund
Year Ended June 30, 2024

Budgeted
Amounts Variance with
Actual Final Budget -
Original Final Amounts Over (Under)
Revenues
Local property taxes S 37,737,983 $ 37,990,707 S 37,785,291 S (205,416)
Other local and county revenues 2,587,408 3,439,000 6,481,333 3,042,333
Revenue from state sources 102,508,778 104,338,340 107,269,806 2,931,466
Revenue from federal sources 13,420,447 14,357,204 13,999,930 (357,274)
Sales and other conversion of assets 60,000 61,000 50,618 (10,382)
Total revenues 156,314,616 160,186,251 165,586,978 5,400,727
Expenditures
Current
Administration 5,594,769 5,784,757 5,630,932 (153,825)
District support services 4,587,153 4,261,879 4,619,344 357,465
Elementary and secondary regular
instruction 65,309,589 64,937,744 60,457,360 (4,480,384)
Vocational education instruction 2,341,888 2,406,879 2,234,521 (172,358)
Special education instruction 29,643,896 28,887,125 28,874,464 (12,661)
Instructional support services 12,504,167 11,032,508 10,888,514 (143,994)
Pupil support services 12,920,507 15,578,043 16,650,421 1,072,378
Sites and buildings 12,243,843 12,182,782 11,592,406 (590,376)
Fiscal and other fixed cost programs 530,000 530,000 525,199 (4,801)
Capital outlay
Administration 68,436 93,280 10,926 (82,354)
District support services 131,060 410,060 334,144 (75,916)
Elementary and secondary regular
instruction 86,839 166,016 100,914 (65,102)
Vocational education instruction 10,815 515 14,784 14,269
Special education instruction 31,450 48,950 18,469 (30,481)
Instructional support services 2,423,640 2,495,329 1,986,562 (508,767)
Pupil support services 127,246 127,246 39,931 (87,315)
Sites and buildings 4,781,191 4,476,644 5,143,940 667,296
Debt service
Principal 153,164 153,164 147,347 (5,817)
Interest and fiscal charges 3,332 8,332 9,115 783
Total expenditures 153,492,985 153,581,253 149,279,293 (4,301,960)
Excess of revenues
over expenditures 2,821,631 6,604,998 16,307,685 9,702,687
Other Financing Sources
Proceeds from sale of capital assets - - 1,000 1,000
Net change in fund balance $ 2,821,631 S 6,604,998 16,308,685 S 9,703,687
Fund Balance
Beginning of year 37,483,216
End of year $ 53,791,901

See notes to basic financial statements. 41



Revenues
Other local and county revenues
Revenue from state sources
Revenue from federal sources

Sales and other conversion of assets

Total revenues

Expenditures
Current
Food service
Capital outlay
Food service
Total expenditures

Excess of revenues
over expenditures

Other Financing Sources (Uses)
Proceeds from sale of capital asset

Net change in fund balance

Fund Balance
Beginning of year

End of year

Independent School District No. 191 238

Statement of Revenues, Expenditures, and
Changes in Fund Balance -
Budget and Actual - Food Service Fund
Year Ended June 30, 2024

Budgeted
Amounts Variance with
Actual Final Budget -
Original Final Amounts Over (Under)

S 10,058 S 70,000 S 166,834 S 96,834

938,105 906,334 1,082,994 176,660
4,865,950 5,656,406 5,707,401 50,995
225,000 225,000 208,483 (16,517)
6,039,113 6,857,740 7,165,712 307,972
5,927,292 5,954,792 5,882,458 (72,334)
100,000 215,000 279,935 64,935
6,027,292 6,169,792 6,162,393 (7,399)
11,821 687,948 1,003,319 315,371
2,000 5,000 4,667 (333)
S 13,821 S 692,948 1,007,986 S 315,038
3,174,492
S 4,182,478

See notes to basic financial statements. 42



Independent School District No. 191
Statement of Revenue, Expenditures, and
Changes in Fund Balance -
Budget and Actual - Community Service Fund
Year Ended June 30, 2024

Revenues
Local property taxes
Other local and county revenues
Revenue from state sources
Revenue from federal sources
Sales and other conversion of assets
Total revenues

Expenditures
Current
Community education and services
Capital outlay
Community education and services
Total expenditures

Net change in fund balance

Fund Balance
Beginning of year

End of year

See notes to basic financial statements.
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Budgeted
Amounts Variance with
Actual Final Budget -
Orignal Final Amounts Over (Under)
S 1,617,454 S 1,617,454 1,604,461 S (12,993)
2,733,500 2,997,771 3,440,115 442,344
1,810,012 1,812,212 1,788,069 (24,143)
224,707 462,237 376,025 (86,212)
10,000 10,500 18,218 7,718
6,395,673 6,900,174 7,226,888 326,714
6,315,031 6,441,021 6,115,597 (325,424)
50,400 39,400 19,762 (19,638)
6,365,431 6,480,421 6,135,359 (345,062)
S 30,242 S 419,753 1,091,529 S 671,776
4,085,286
5,176,815
43



Independent School District No. 191 240

Statement of Net Position - Proprietary Funds
Year Ended June 30, 2024
(With Summarized Financial Information as of June 30, 2023)

Governmental Activities -
Internal Service Funds

2024 2023
Assets
Current assets
Cash and investments $ 26,420,933 $ 26,912,405
Interest receivable 43,045 22,179
Accounts receivable 427,700 506,956
Due from other funds 328,040 313,090
Total assets 27,219,718 27,754,630
Liabilities
Current liabilities
Health and dental claims payable S 2,893,482 S 2,715,336
Due to plan participants 4,017,158 4,488,934
Severance benefits payable 43,440 110,286
Due to other funds 757,943 842,173
Unearned revenue 60,589 71,782
Total current liabilities 7,772,612 8,228,511
Nonurrent liabilities
Severance benefits payable 322,238 127,662
Total liabilities 8,094,850 8,356,173
Net Position
Unrestricted S 19,124,868 $ 19,398,457

See notes to basic financial statements. 44



Independent School District No. 191 241

Statement of Revenues, Expenses, and Changes
in Fund Net Position - Proprietary Funds
Year Ended June 30, 2024
(With Summarized Financial Information for Year Ended June 30, 2023)

Governmental Activities -
Internal Service Funds

2024 2023
Operating Revenue
Charges for services $ 25,109,506 S 22,320,153
Other services 399,822 638,618
Total operating revenue 25,509,328 22,958,771
Operating Expenses
Health insurance claim payments 25,261,473 23,766,205
Dental insurance claim payments 902,685 845,634
Severance payments 127,730 51,009
OPEB payments 789,184 868,796
Total operating expenses 27,081,072 25,531,644
Operating income (loss) (1,571,744) (2,572,873)
Nonoperating Income
Earnings on investments 1,298,155 1,070,339
Change in net position (273,589) (1,502,534)
Net Position
Beginning of year 19,398,457 20,900,991
End of year S 19,124,868 S 19,398,457

See notes to basic financial statements. 45



Independent School District No. 191
Statement of Cash Flows - Proprietary Funds

Year Ended June 30, 2024

(With Summarized Financial Information for Year Ended June 30, 2023)

Cash Flows - Operating Activities
Receipts from interfund services provided
Payments for health and dental claims
Payments to employee OPEB
Payments for severance benefits
Net cash flows - operating activities

Cash Flows - Investment Activities
Interest received
Net cash flows - investment activities

Net change in cash and cash equivalents

Cash and Cash Equivalents
Beginning of year

End of year

Reconciliation of Operating Income (Loss) to
Net Cash Flows - Operating Activities
Operating income (loss)
Adjustments to reconcile operating
income (loss) to net cash
Health and dental claims payable
Due to plan participants
Severance payable
Due to other funds
Accounts receivable
Due from other funds
Unearned revenue
Total adjustments

Net cash flows - operating activities

See notes to basic financial statements.
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Governmental Activities -
Internal Service Funds

2024 2023
$ 25,562,441 $ 22,525,744
(26,457,788) (24,303,348)
(873,414) (802,435)
: (495,736)
(1,768,761) (3,075,775)
1,277,289 1,057,854
1,277,289 1,057,854
(491,472) (2,017,921)
26,912,405 28,930,326
$ 26,420,933 $ 26,912,405

S (1,571,744)

$ (2,572,873)

178,146 (633,617)
(471,776) 942,108
127,730 (444,727)
(84,230) 66,361
79,256 (436,263)
(14,950) 1,168
(11,193) 2,068
(197,017) (502,902)

S (1,768,761)

$ (3,075,775)
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Notes to Basic Financial Statements

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The District operates under a school board form of government for the purpose of providing
educational services to individuals within the District areas. The governing body consists of a seven-
member board elected by the voters of the District to serve four-year staggered terms.

The accounting policies of the District conform to accounting principles generally accepted in the
United States of America as applicable to governmental units. The following is a summary of the
more significant policies.

A. Reporting Entity

The basic financial statements present the District and its component units. The District includes all
funds, organizations, institutions, agencies, departments, and offices that are not legally separate
from such. Component units are legally separate organizations for which the elected officials of the
District are financially accountable and are included within the basic financial statements of the
District because of the significance of their operational or financial relationships with the District.

The District is considered financially accountable for a component unit if it appoints a voting
majority of the organization's governing body and it is able to impose its will on the organization by
significantly influencing the programs, projects, activities, or level of services performed or provided
by the organization, or there is a potential for the organization to provide specific financial benefits
to or impose specific financial burdens on, the District.

As a result of applying the component unit definition criteria above, it has been determined the
District has no component units.

The student activity accounts of the District are under board control and are reported in the General
Fund.

B. Basic Financial Statement Information

The government-wide financial statements (i.e., the Statement of Net Position and the Statement of
Activities) display information about the reporting government as a whole. These statements include
all the financial activities of the District.

The Statement of Activities demonstrates the degree to which the direct expenses of a given
function or segments are offset by program revenues. Direct expenses are those that are clearly
identifiable with a specific function or segment. Program revenues include charges to customers or
applicants who purchase, use, or directly benefit from goods, services, or privileges provided by a
given function or segment, and grants and contributions that are restricted to meeting the
operational or capital requirements of a particular function or segment. Taxes and other items not
properly included among program revenues are reported instead as general revenues.

Depreciation and amortization expense that can be specifically identified by function is included in
the direct expenses of that function. Interest on general long-term debt is considered an indirect
expense and is reported separately in the Statement of Activities. The effect of interfund activity
has been removed from these statements.

Separate fund financial statements are provided for governmental funds and proprietary funds. Major
individual governmental funds are reported as separate columns in the fund financial statements.
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Notes to Basic Financial Statements

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C. Measurement Focus and Basis of Accounting

The accounting and financial reporting treatment applied is determined by its measurement focus
and basis of accounting. The government-wide financial statements are reported using the economic
resources measurement focus and the accrual basis of accounting, as are the proprietary funds.
Revenues are recorded when earned and expenses are recorded when a liability is incurred,
regardless of the timing of related cash flows. Governmental fund financial statements are reported
using the current financial resources measurement focus and the modified accrual basis of
accounting. Under this basis of accounting transactions are recorded in the following manner.

1. Revenue Recognition

Revenue is recognized when it becomes measurable and available. "Measurable” means the
amount of the transaction can be determined and "available” means collectible within the current
period or soon enough thereafter to be used to pay liabilities of the current period. Property tax
revenue is generally considered as available if collected within 60 days after year-end. State
revenue is recognized in the year to which it applies according to Minnesota Statutes and
accounting principles generally accepted in the United States of America. Minnesota Statutes
include state aid funding formulas for specific years. Federal revenue is recorded in the year in
which the related expenditure is made. Other revenue is considered available if collected within
60 days.

2. Recording of Expenditures

Expenditures are generally recorded when a liability is incurred. The exceptions to this general
rule are that interest and principal expenditures in the Debt Service Fund, compensated
absences, and claims and judgments are recognized when payment is due.

The District applies restricted resources first when an expenditure is incurred for a purpose for
which both restricted and unrestricted fund balances are available. Further, the District applies
unrestricted funds in this order if various levels of fund balances exist: committed, assigned, and
unassigned.

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating
revenues and expenses generally result from providing services and producing and delivering goods in
connection with a proprietary fund's principal ongoing operations. The principal operating revenues
of the Internal Service Funds are employee and District contributions. Operating expenses for
proprietary funds include claims paid and administrative expense. All revenues and expenses not
meeting this definition are reported as nonoperating revenues and expenses.

Description of Funds:
Major Funds:

General Fund - This fund is the basic operating fund of the District and is used to account for all
financial resources except those required to be accounted for in another fund.

Food Service Special Revenue Fund - This fund is used to account for food service revenues and
expenditures.
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Notes to Basic Financial Statements

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
C. Measurement Focus and Basis of Accounting (Continued)

Description of Funds: (Continued)

Major Funds: (Continued)

Community Service Special Revenue Fund - This fund is used to account for services provided to
residents in the areas of community education, school readiness, early childhood, and family
education, or other similar services.

Debt Service Fund - This fund is used to account for the accumulation of resources for, and
payment of, general obligation (G.0.) bond and state loan principal, interest, and related costs.
The regular debt service account is used for all general obligation bonds except for refunding
bond issues, for which a separate refunding bond trust account is established.

Proprietary Funds:

Internal Service Fund - Internal service funds account for the financing of goods or services
provided by one department to other departments or agencies of the District, or to other
governments, on a cost-reimbursement basis. The District’'s internal service funds are used to
account for the District's liabilities for severance, other postemployment benefits (OPEB), and
health and dental insurance offered by the District to its employees as a self-insured plan.

D. Deposits and Investments
The District's total deposits and investments are comprised of two major components, each with its
own set of legal and contractual provisions as described on the following pages.

The District categorizes its fair value measurements within the fair value hierarchy established by
generally accepted accounting principles. The hierarchy is based on the valuation inputs used to
measure the fair value of the asset. Level 1 inputs are quoted prices in active markets for identical
assets; Level 2 inputs are significant other observable inputs; Level 3 inputs are significant
unobservable inputs. Investments held by investment pools are measured at amortized cost.

Cash and investments include balances from all funds that are combined and invested to the extent
available in various securities as authorized by state law. Earnings from the pooled investments are
allocated to the individual funds based on the average of month-end cash and investment balances.

For the purposes of the statement of cash flows, the District considers all demand accounts and
savings accounts related to the Internal Service Funds to be cash and cash equivalents. Cash and cash
equivalents are included in cash and investments.

Cash and investments at June 30, 2024, were comprised of deposits and investments as outlined in
Note 2.

Minnesota Statutes requires all deposits be protected by federal deposit insurance, corporate surety

bonds or collateral. The market value of collateral pledged must equal 110% of the deposits not
covered by Federal Deposit Insurance Corporation (FDIC) insurance or corporate surety bonds.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

D. Deposits and Investments (Continued)

Minnesota Statutes authorizes the District to invest in obligations of the U.S. Treasury, agencies, and
instrumentalities, shares of investment companies whose only investments are in the aforementioned
securities, obligations of the State of Minnesota or its municipalities, bankers' acceptances, future
contracts, repurchase and reverse repurchase agreements, and commercial paper of the highest
quality with a maturity of no longer than 270 days.

In accordance with GASB Statement No. 79, the various MSDLAF and MNTrust securities are valued at
amortized cost, which approximates fair value. There are no restrictions or limitations on
withdrawals from the MSDLAF. Investments in the MSDLAF MAX must be deposited for a minimum of
14 calendar days with the exception of direct investments of funds distributed by the State of
Minnesota. Withdrawals prior to the 14-day restriction period may be subject to a penalty and there
is a 24 hour hold on all requests for redemptions. Seven days' notice of redemption is required for
withdrawals of investments in the MNTrust Term Series withdrawn prior to the maturity date of that
series. A penalty could be assessed as necessary to recoup the Series for any charges, losses, and
other costs attributable to the early redemption.

E. Property Tax Receivable

Current property taxes receivable are recorded for taxes certified the previous December and
collectible in the current calendar year, which have not been received by the District. Delinquent
property taxes receivable represents uncollected taxes for the past six years and is deferred and
included in the deferred inflows of resources section of the fund financial statements because they
are not available to finance the operations of the District in the current year.

F. Property Taxes Levied for Subsequent Year's Expenditures

Property taxes levied for subsequent year's expenditures consist principally of property taxes levied
in the current year which will be collected and recognized as revenue in the District's following year
to properly match those revenues with the budgeted expenditures for which they were levied. This
amount is equal to the amount levied by the School Board in December 2023, less various
components and their related adjustments as mandated by the state. These portions of that levy
were recognized as revenue in fiscal year 2024. The remaining portion of the levy will be recognized
when measurable and available.

G. Inventories

Inventories of commodities donated directly by the U.S. Department of Agriculture are recorded at
market value. Other inventories are stated at cost as determined on a first-in, first-out (FIFO) basis.
Inventories are recorded as expenditures when consumed rather than when purchased.

H. Prepaid Items

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded
as prepaid items in both the government-wide and fund financial statements. Prepaid items are
recorded as an expenditure at the time of consumption.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

. Property Taxes

The District levies its property tax during the month of December. December 28 is the last day the
District can certify a tax levy to the County Auditor. Such taxes become a lien on January 1. The
property tax is recorded as revenue when it becomes measurable and available. Dakota and Scott
Counties are the collecting agencies for the levy and remits the collections to the District three
times a year. The Tax levy notice is mailed in March with the first half of the payment due on May 15
and the second half due on October 15. Delinquent collections for November and December are
received the following January.

A portion of property taxes levied is paid by the State of Minnesota through various tax credits,
which are included in revenue from state sources in the basic financial statements.

J. Capital Assets
Capital assets are recorded in the government-wide financial statements but are not reported in the
fund financial statements.

Capital assets are defined by the District as assets with an initial individual cost of more than $5,000
and benefit more than one fiscal year. The capitalization threshold for grouped assets is $50,000.
Such assets are capitalized at historical cost, or estimated historical cost for assets where actual
historical cost is not available. Donated assets are recorded as capital assets at its acquisition value
at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the assets or materially
extend the assets lives are not capitalized.

Capital assets are depreciated or amortized using the straight-line method over their estimated
useful lives. Since surplus assets are sold for an immaterial amount when declared as no longer
needed for public school purpose by the District, no salvage value is taken into consideration for
depreciation and amortization purposes. Useful lives vary from 20 to 50 years for land improvements
and buildings and 5 to 15 years for equipment.

Capital assets not being depreciated include land and construction in progress. The District does not
possess any material amounts of infrastructure capital assets, such as sidewalks and parking lots.
Such items are considered to be part of the cost of buildings or other improvable property.

K. Lease Receivable

The District is a lessor for numerous noncancellable leases. The District recognizes a lease receivable
and a deferred inflow of resources in the government-wide and governmental fund financial
statements.

At the commencement of a lease, the District measures the lease receivable at the present value of
payments expected to be received during the lease term. Subsequently, the lease receivable is
reduced by the principal portion of lease payments received. The deferred inflow of resources is
initially measured as the initial amount of the lease receivable, adjusted for lease payments received
at or before the lease commencement date.

Subsequently, the deferred inflow of resources is recognized as revenue over the life of the lease
term in a systematic and rational manner.

51



Independent School District No. 191 248

Notes to Basic Financial Statements

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

K. Lease Receivable (Continued)
Key estimates and judgments include how the District determines (1) the discount rate, (2) lease
term, and (3) lease receipts.

The District determines the discount rate for leases based on the applicable State and Local
Government Securities (SLGS) rate. The lease term includes the noncancellable period of the lease.
Lease receipts included in the measurement of the lease receivable is composed of fixed payments
from the lessee.

The District, acting as lessor, leases the premises at 2140 Diffley Road, Eagan, Minnesota under a
long-term, non-cancelable lease agreement. The lease expires at June 30, 2026. During the year
ended June 30, 2024, the District recognized $259,105 and $4,769 in lease revenue and interest
revenue, respectively, pursuant to the contract. Remaining amounts due in the year ended June 30,
2024, principal of $553,711 and interest of $21,621.

L. Right-to-Use Lease Assets/Lease Liabilities

The District recorded right-to-use lease assets as a result of implementing GASB Statement No. 87,
Leases. The right-to-use lease assets are initially measured at an amount equal to the initial
measurement of the lease liability plus any payments made prior to the lease term, less lease
incentives, and plus ancillary charges necessary to place the lease into service. The right-to-use
assets are amortized on a straight-line basis over the life of the related lease.

Key estimates and judgments related to leases include (1) the discount rate, (2) lease term, (3) lease
payments, and (4) amortization.

The District uses the interest rate charged by the lessor as the discount rate. When the interest rate
charged by the lessor is not provided, the District determines its estimated borrowing rate based on
the applicable State and Local Government Securities rate. The lease term includes the
noncancellable period of the lease. Lease payments included in the measurement of the lease
liability are composed of fixed payments and purchase option the District is reasonably certain to
exercise.

The District monitors changes in circumstances that would require a re-measurement of the leases
and will remeasure the right-to-use lease assets and liabilities if certain changes occur that are
expected to significantly affect the amount of the lease liability.

M. Deferred Outflows/Inflows of Resources

In addition to assets, the Statement of Financial Position will sometimes report a separate section for
deferred outflows of resources. This separate financial statement element represents a consumption
of net assets that applies to a future period(s) and so will not be recognized as an outflow of
resources (expense/expenditure) until that time. The District has three items that qualify for
reporting in this category. A deferred charge on refunding, deferred outflows of resources related to
pensions, and deferred outflows of resources related to OPEB are reported in the government-wide
Statement of Net Position. A deferred charge on refunding results from the difference in the carrying
value of refunded debt and its reacquisition price. This amount is deferred and amortized over the
shorter of the life of the refunded or refunding debt. Deferred outflows of resources related to
pensions and OPEB is recorded for various estimate differences that will be amortized and recognized
over future years.
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Notes to Basic Financial Statements

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

M. Deferred Outflows/Inflows of Resources (Continued)

In addition to liabilities, the Statement of Financial Position and fund financial statements will
sometimes report a separate section for deferred inflows of resources. This separate financial
statement element represents an acquisition of net assets that applies to a future period(s) and so
will not be recognized as an inflow of resources (revenue) until that time. The District has six types
of items which qualify for reporting in this category. The first item, unavailable revenue from
property taxes, arises under a modified accrual basis of accounting and is reported only in the
Governmental Funds Balance Sheet. Delinquent property taxes not collected within 60 days of year-
end are deferred and recognized as an inflow of resources in the governmental funds in the period
the amounts become available. The second item is property taxes levied for subsequent years, which
represent property taxes received or reported as a receivable before the period for which the taxes
are levied and is reported as a deferred inflow of resources in both the government-wide Statement
of Net Position and the Governmental Funds Balance Sheet. Property taxes levied for subsequent
years are deferred and recognized as an inflow of resources in the government-wide financial
statements in the year for which they are levied and in the governmental fund financial statements
during the year for which they are levied, if available. Deferred inflows of resources related to
pensions is recorded on the government-wide statements for various estimate differences that will
be amortized and recognized over future years. The fourth, a deferred charge on refunding, results
from the difference in the carrying value of refunded debt and its reacquisition price. This amount is
deferred and amortized over the shorter of the life of the refunded or refunding debt is recorded on
the government-wide. The fifth, Deferred inflows of resources related to OPEB, is recorded for
various estimate differences that will be amortized and recognized over future years. The sixth,
deferred inflows of resources related to lease receivable is reported in both the government-wide
Statement of Net Position and the Governmental Funds Balance Sheet.

N. Long-Term Obligations

In the government-wide financial statements long-term debt and other long term obligations are
reported as liabilities in the applicable governmental activities Statement of Net Position. Bond
premiums and discounts are deferred and amortized over the life of the bonds using the straight-line
method. Bonds payable are reported net of the applicable bond premium or discount. Bond issuance
costs are recognized as an expenditure/expense in the period the bond is issued.

In the fund financial statements, governmental fund types recognize bond premiums and discounts,
as well as bond issuance costs, during the current period. The face amount of debt issued is reported
as other financing sources. Premiums received on debt issuances are reported as other financing
sources while discounts on debt issuances are reported as other financing uses. Issuance costs,
whether or not withheld from the actual debt proceeds received, are reported as debt service
expenditures.

0. Compensated Absences

Eligible employees accrue vacation and sick leave at varying rates as specified by contract, portions
of which may be carried over to future years. Employees are reimbursed for any unused, accrued
vacation upon termination. Unused sick leave enters into the calculation of severance benefits for
some employees upon termination. Compensated absences are accrued in the governmental fund
statements only to the extent they have been used or otherwise matured prior to year-end. Unused
vacation is accrued as it is earned in the government-wide financial statements.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

P. Post Employment Severance Benefits

Under the terms of collectively bargained employment contracts, certain district employee groups,
including teachers, may become eligible to receive lump sum severance benefits. Eligibility is based
on years of service and/or minimum age requirements. Severance benefits are calculated by
converting a portion of unused, accrued sick leave times a pay rate specified in the employee's
collectively bargained contract. Severance benefits based on convertible sick leave are recorded as a
liability in the Internal Service Fund as they are earned, and it becomes probable they will vest at
some point in the future.

In accordance with Minnesota Statutes, no employee can receive severance or retirement incentive
benefits that exceed one year's salary.

Q. Pensions

For purposes of measuring the net pension liability, deferred outflows/inflows of resources, and
pension expense, information about the fiduciary net position of the Public Employees Retirement
Association (PERA) and Teachers Retirement Association (TRA) and additions to/deductions from
PERA's and TRA's fiduciary net position have been determined on the same basis as they are reported
by PERA and TRA. For this purpose, plan contributions are recognized as of employer payroll paid
dates and benefit payments and refunds are recognized when due and payable in accordance with
the benefit terms. Investments are reported at fair value.

TRA has a special funding situation created by direct aid contributions made by the State of
Minnesota, City of Minneapolis, and Minneapolis School District. The direct aid is a result of the
merger of the Minneapolis Teachers Retirement Fund Association merger into TRA in 2006. A second
direct aid source is from the State of Minnesota for the merger of the Duluth Teacher's Retirement
Fund Association (DTRFA) in 2015.

R. Fund Equity
In the fund financial statements, governmental funds report various levels of spending constraints.

Nonspendable Fund Balances - These are amounts that cannot be spent because they are
either not in spendable form as they are legally or contractually required to be maintained
intact. They include items that are inherently unspendable, such as, but not limited to,
inventories, prepaid items, long-term receivables, non-financial assets held for resale, or the
permanent principal of endowment funds.

Restricted Fund Balances - These amounts are comprised of funds that have legally
enforceable constraints placed on their use that either are externally imposed by resource
providers or creditors (such as through debt covenants), grantors, contributors, voters, or
laws or regulations of other governments, or are imposed by law through constitutional
provisions or enabling legislation.

Committed Fund Balances - These amounts are comprised of unrestricted funds used for
specific purposes pursuant to constraints imposed by formal action of the School Board and
that remain binding unless removed by the School Board by subsequent formal action. The
formal action to commit a fund balance must occur prior to year-end; however, the specific
amounts actually committed can be determined in the subsequent year. A majority vote of
the school board is required to commit a fund balance to a specific purpose and subsequently
to remove or change a constraint so adopted by the board.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

R. Fund Equity (Continued)

Assigned Fund Balances - These amounts are comprised of unrestricted funds constrained by
the District’s intent that they will be used for specific purposes, but that do not meet the
criteria to be classified as restricted or committed. In funds other than the General Fund, the
assigned fund balance represents the remaining amount that is not restricted or committed.
The assigned fund balance category will cover the portion of a fund balance that reflects the
District's intended use of those resources. The action to assign fund balance may be taken
after the end of the year. The School board, by majority vote, may assign balances to be used
for specific purposes. The board also delegated the power to assign fund balances to the
Executive Director of Administrative Services.

Unassigned Fund Balances - Residual amount in the General Fund not reported in any other
classification, available for expenditure of any purpose. Also, negative unassigned fund

balance may be reported in other governmental funds if expenditures exceeded the
restricted, committed, or assigned amounts available to those purposes.

Minimum Fund Balance - The District will strive to maintain a minimum unassigned General

Fund balance of 8% of the General Fund expenditures.

S. Net Position

Net position represents the difference between assets and deferred outflows of resources; and

liabilities and deferred inflows of resources in the government-wide financial statements. Net

investments in capital assets, consists of capital assets, net of accumulated depreciation, reduced by

the outstanding balance of any long-term debt used to build or acquire the capital assets. Net

Position is reported as restricted in the government-wide financial statement when there are

limitations on their use through external restrictions imposed by creditors, grantors, or laws or

regulations of other governments.

T. Use of Estimates

The preparation of basic financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and assumptions

that affect the reported amounts of assets and liabilities and disclosure of contingent assets and

liabilities at the date of expenditures/expense during the reporting period. Actual results could differ

from those estimates.

U. Budgetary Information

Budgets presented in this report for comparison to actual amounts are presented in accordance with

GAAP. Each June, the School Board adopts an annual budget for the following fiscal year for the

General, Food Service, Community Service, and Debt Service Funds. The approved budget is

published in summary form in the District's legal newspaper. Reported budget amounts represent the

amended budget as adopted by the School Board. Legal budgetary control is at the fund level.
Budgeted expenditure appropriations lapse at year-end.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

U. Budgetary Information (Continued)

Procedurally, in establishing the budgetary data reflected in these financial statements, the
Superintendent submits to the School Board prior to July 1, a proposed operating budget for the
fiscal year commencing July 1. The operating budget includes proposed expenditures and the means
to finance them. The budget is legally enacted by School Board action. Revisions to budgeted
amounts must be approved by the School Board. Total fund expenditures in excess of the budget
require approval of the School Board. Spending control is established by the amount of expenditures
budgeted for the fund, but management control is exercised at line-item levels.

NOTE 2 - DEPOSITS AND INVESTMENTS

A. Deposits

In accordance with applicable Minnesota Statutes, the District maintains deposits at depository
banks authorized by the School Board.

Custodial Credit Risk - Deposits: This is the risk that in the event of a bank failure, the District's
deposits may not be returned to it. The District has a deposit policy that requires the District's
deposits be collateralized as required by Minnesota Statutes for an amount exceeding federal deposit
coverage. Minnesota Statutes require all deposits be protected by federal depository insurance,
corporate surety bonds, or collateral. The market value of collateral pledged must equal 110% of the

deposits not covered by Federal Deposit Insurance Corporation (FDIC) insurance or corporate surety
bonds.

Certificates of deposit S 6,204,000
Checking accounts 330,728
Petty cash 980

Total deposits S 6,535,708
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NOTE 2 - DEPOSITS AND INVESTMENTS (CONTINUED)

B. Investments
As of June 30, 2024, the District had the following investments:

Weighted

Average

Maturity Credit

Amount (Years) Rating Level

Brokered Money Market Accounts S 56,868,282 N/A AAA N/A
U.S. Treasury Securities 909,318 2.99 N/A 2
Term Series 33,928,413 1.34 AAm N/A
Fixed Income ETF 6,465,337 N/A N/A 2
Domestic Equity ETF 3,201,083 N/A N/A 2
International Equity ETF 344,916 N/A N/A 2
Negotiable Certificates of Deposit 3,924,039 1.72 Aa2-Aa1/A-AA 2

Total Investments $ 105,641,388

At June 30, 2024, the District has a formal deposit and investment policy in place to address the
following risks:

Credit Risk: This is the risk that an issuer or other counterparty to an investment will not fulfill its
obligations. Minnesota Statutes 88 118A.04 and 118A.05 limit investments based on type. The
District's investment policy limits investments to those specified in the above statutes. Investments
are rated as indicated above.

Concentration of Credit Risk: This is the risk of loss attributed to the magnitude of an investment in
a single issuer. The District’s investment policy states the District will diversify its investment to
avoid incurring unreasonable risks inherent in over investing in specific instruments, individual
financial institutions, or maturities.

Interest Rate Risk: This is the risk that market value of securities will fall due to the changes in
market interest rates. The District’'s policy states investment maturities should be scheduled to
coincide with projected District cash flow needs, taking into account large routine or scheduled
expenditures, as well as anticipated receipt dates of anticipated revenues. The policy also indicates
investments shall be managed to attain a market rate of return through various economic and
budgetary cycles, while preserving and protecting the capital in the investment portfolio and taking
into account constraints on risk and cash flow requirements.
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NOTE 2 - DEPOSITS AND INVESTMENTS (CONTINUED)

B. Investments (Continued)

Custodial Credit Risk - Investments: This is the risk that in the event of the failure of the
counterparty, the District will not be able to recover the value of its investments or collateral
securities that are in the possession of an outside party. The District's investment policy on custodial
credit risk states securities will be held in third party safekeeping by an institution designated as
custodial agent. The custodial agent shall issue a safe keeping receipt to the District listing pertinent
information related to the securities held.

The District has the following recurring fair value measurements as of June 30, 2024:
$14,844,693 of investments are valued using a quoted market price (Level 2 inputs).

C. Deposits and Investments
Summary of cash, deposits, and investments as of June 30, 2024:

District Governmental Funds

Deposits (Note 2.A.) S 6,535,708
Investments (Note 2.B.) 105,641,388
Total deposits and investments $ 112,177,096

Cash, deposits, and investments are presented in the June 30, 2024, basic financial statements as
follows:

Statement of Net Position
Cash and investments $ 112,177,096
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NOTE 3 - INTERFUND ACTIVITY

Due To/Due From Other Funds

The District had the following interfund receivables, or payables for the year ended June 30, 2024,
due to the interrelationship of the self-insurance funds, the OPEB Revocable Trust, and the General
Fund, and the year-end timing of the related payments of premiums and reimbursements for the
implicit rate subsidy.

Due to Other

Funds
Internal
Service Fund
OPEB
Due from Other Funds Revocable Trust
General Fund ) 429,903
Internal Service Fund
Self-Insured Dental 12,014
Self-Insured Health 316,026
Total S 757,943
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NOTE 4 - CAPITAL ASSETS

Capital asset activity for the year ended June 30, 2024, was as follows:

Beginning Ending
Balance Increases Decreases Balance
Governmental activities
Capital assets not
being depreciated
Land S 3,102,468 S - S 3,102,468
Construction in progress 1,094,471 1,094,471
Total capital assets
not being depreciated 3,102,468 1,094,471 4,196,939
Other capital assets
Buildings 272,371,309 2,048,435 274,419,744
Improvements other
than buildings 20,770,929 1,362,288 22,133,217
Machinery and equipment 17,106,610 2,462,173 19,568,783
Leased equipment 223,184 6,474 229,658
Total capital assets
at historical cost 310,472,032 5,879,370 316,351,402
Less accumulated depreciation for
Buildings 163,721,240 7,497,341 171,218,581
Improvements other
than buildings 14,699,616 820,908 15,520,524
Machinery and equipment 11,131,983 2,030,222 13,162,205
Less accumulated amortization for
Leased equipment 69,632 74,192 143,824
Total accumulated
depreciation and amortization 189,622,471 10,422,663 200,045,134
Total other capital assets, net 120,849,561 (4,543,293) 116,306,268
Governmental activities,
capital assets, net $ 123,952,029 (3,448,822) S - $ 120,503,207
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NOTE 4 - CAPITAL ASSETS (CONTINUED)

Depreciation and amortization expense of $10,422,663 for the year ended June 30, 2024, was
charged to the following governmental functions:

District support services S 914,663
Elementary and secondary regular instruction 50,342
Special education instruction 34,147
Instructional support services 4,663,289
Sites and buildings 4,214,485
Food service 468,378
Community service 77,359

Total depreciation expense S 10,422,663

NOTE 5 - LONG-TERM DEBT

A. Components of Long-Term Liabilities

The long-term bond liabilities listed above were issued to finance acquisition and construction of
capital facilities or to refinance (refund) previous bond issues. The lease liability was issued to
finance instructional equipment.

Issue Interest Original Maturity Principal Due Within
Date Rates Issue Date Outstanding One Year
Long-term liabilities
G.0. Bonds, including
refunding bonds
2015A G.0O. School Building Bonds 05/07/15 2.0 - 4.0% S 64,485,000 2036 $ 53,430,000 $ 1,825,000
2016A G.0O. Alt Fac Refunding Bonds 03/15/16 2.0 - 3.0% 36,715,000 2033 22,815,000 2,580,000
2016B G.O. OPEB Refunding Bonds 02/01/17 0.6 - 2.8% 13,990,000 2029 6,470,000 1,235,000
2020A G.O. Alt Fac Refunding Bonds 11/04/20 2.0 - 4.0% 11,485,000 2030 8,500,000 1,210,000
2021A G.0O. Alt Fac Refunding Bonds 11/04/21 5.00% 9,680,000 2030 7,945,000 790,000
Plus Unamortized Premium 4,287,615 -
Total G.O. Bonds 103,447,615 7,640,000
Lease liability 91,389 70,356
Severance benefits 365,678 43,440
Compensated absences 844,612 844,612
Total all long-term liabilities $ 104,749,294 S 8,598,408
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NOTE 5 - LONG-TERM DEBT (CONTINUED)

B. Changes in Long-Term Liabilities

258

Beginning Ending
Balance Additions Retirements Balance
Long-term liabilities

G.0. Bonds $ 106,710,000 S S 7,550,000 S 99,160,000
Bond premiums 5,269,366 981,751 4,287,615
Financed purchase from direct borrowing 82,355 82,355 -
Lease liability 156,380 64,991 91,389
Severance benefits 237,948 127,730 - 365,678
Compensated absences 776,209 106,035 37,632 844,612
Total long-term liabilities $ 113,232,258 S 233,765 S 8,716,729 $ 104,749,294

The General Fund typically liquidates the liability related to compensated absences. The Debt
Service Funds typically liquidates the liability related to G.0. bonds. The General Fund typically
liquidates the liability related to the lease liability. Severance benefits are paid by the Severance

Benefits Internal Service Fund.

C. Minimum Debt Payments

Minimum annual principal and interest payments required to retire bond, finance purchase, and lease

liabilities:

Year Ending
June 30

2025
2026
2027
2028
2029
2030-2034
2035-2036

Total

G.0. Bonds
Principal Interest Total
S 7,640,000 $ 3,539,833 S 11,179,833
7,935,000 3,247,945 11,182,945
8,205,000 2,987,155 11,192,155
8,595,000 2,687,583 11,282,583
8,930,000 2,348,343 11,278,343
40,435,000 7,206,237 47,641,237
17,420,000 853,612 18,273,612
$ 99,160,000 S 22,870,708 $ 122,030,708
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NOTE 5 - LONG-TERM DEBT (CONTINUED)

C. Minimum Debt Payments (Continued)

Year Ending Lease Liability
June 30 Principal Interest Total
2025 S 70,356 S 2,267 S 72,623
2026 6,733 719 7,452
2027 7,008 444 7,452
2028 7,292 159 7,451
Total S 91,389 S 3,589 S 94,978

D. Lease Liability

The District entered into lease agreements for equipment. The lease agreements include annual
principal and interest payments that are shown above. The discount rate for the lease liabilities is
4.0%.

NOTE 6 - FUND BALANCES/NET POSITION

Certain portions of fund balance are restricted based on state requirements to track special program
funding, to provide for funding on certain long-term liabilities or as required by other outside
parties.

A. Fund Equity

Fund equity balances are classified as follows to reflect the limitations and restrictions of the
respective funds.
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NOTE 6 - FUND BALANCES/NET POSITION (CONTINUED)

A. Fund Equity (Continued)

General Food Community Debt
Fund Service Service Service Total
Nonspendable for
Inventory S - S 360,300 $ - S - S 360,300
Prepaid items 342,495 - - - 342,495
342,495 360,300 - - 702,795
Restricted for
Student Activities 259,689 - - - 259,689
Capital Projects Levy 832,955 - - - 832,955
American Indian Education 17,957 - - - 17,957
Literacy Aid 313,959 - - - 313,959
Medical Assistance 3,340,272 - - - 3,340,272
Operating Capital 2,049,497 - - - 2,049,497
Area Learning Center 8,801,478 - - - 8,801,478
Safe Schools 196,200 - - - 196,200
Food Service - 3,822,178 - - 3,822,178
Community Education - - 4,116,125 - 4,116,125
Early Childhood and Family
Education - - 455,932 - 455,932
School Readiness - - 588,915 - 588,915
Community Service - - 15,843 - 15,843
Debt Service - - 4,739,168 4,739,168
15,812,007 3,822,178 5,176,815 4,739,168 29,550,168
Committed for
Program Carryover
- Noncapital 445,145 - - - 445,145
Program Carryover
- Facilities Rental 380,587 - - - 380,587
Pro Pay Program 381,384 - - - 381,384
1,207,116 - - - 1,207,116
Unassigned for
General purposes 36,430,283 - - - 36,430,283
Total fund balance $ 53,791,901 S 4,182,478 S 5,176,815 S 4,739,168 S 67,890,362

Nonspendable for Inventory - This balance represents the portion of fund balance that is not
available as amounts have already been spent on inventory.

Nonspendable for Prepaid Items - This balance represents the portion of fund balance that is not
available as the amounts have already been spent by the District on items for the next year.

Restricted/Reserved for Student Activities - This balance represents available resources to be used
for the extracurricular activity funds raised by the students.
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NOTE 6 - FUND BALANCES/NET POSITION (CONTINUED)

A. Fund Equity (Continued)

Restricted/Reserved for Capital Projects Levy - This balance represents available resources from the
capital projects levy to be used for building construction and other projects under Minnesota Statues
§ 126C.10, subd. 14. All interest income attributable to the capital projects levy must be credited to
this account.

Restricted/Reserved for American Indian Education Aid - This balance represents resources remaining
in the American Indian Education Funds.

Restricted/Reserved for Literacy Incentive Aid - This balance represents the resources available to
support implementation of evidence-based reading instruction.

Restricted for Medical Assistance - This balance represents available resources to be used for medical
assistance expenditures (Minnesota Statutes § 125A.21, subd. 3).

Restricted/Reserved for Operating Capital - This balance represents available resources in the
General Fund to be used to purchase equipment and facilities.

Restricted/Reserved for Area Learning Center - This balance represents amounts restricted for
students attending area learning centers. Each district that sends students to an area learning center
must restrict an amount equal to the sum of 1) at least 90 and no more than 100% of the district
average General Education Revenue per adjusted pupil unit minus an amount equal to the product of
the formula allowance according to Minnesota Statutes § 126C.10, subd. 2, times .0466, calculated
without basic skills revenue, local optional revenue, and transportation sparsity revenue, times the
number of pupil units attending a state-approved area learning center, plus (2) the amount of basic
skills revenue generated by pupils attending the area learning center. The amount restricted may
only be spent on program costs associated with the area learning center.

Restricted/Reserved for Safe Schools Revenue - The unspent resources available from the Safe
Schools revenue must be restricted in this account for future use.

Restricted for Food Service - This balance represents the accumulation of the activity to provide the
food service program.

Restricted/Reserved for Community Education - This balance represents the resources available to
provide programming such as: nonvocational, recreational and leisure time activities, programs for
adults with disabilities, noncredit summer programs, youth development and youth service
programming, early childhood and family education, and extended day programs.

Restricted/Reserved for Early Childhood and Family Education - This balance represents the
resources available to provide for services for early childhood and family education programming.

Restricted/Reserved for School Readiness - This balance represents the resources available to

provide for services for school readiness programs. Related to Finance Code 344, School Readiness
Minnesota Statutes § 124D.16.

65



Independent School District No. 191 262

Notes to Basic Financial Statements

NOTE 6 - FUND BALANCES/NET POSITION (CONTINUED)

A. Fund Equity (Continued)
Restricted for Community Service - This balance represents the positive fund balance of the
Community Service Fund.

Restricted for Debt Service - This balance represents the resources available for the payment of G.O.
bond principal, interest, and related costs.

Committed for Program Carryover - Noncapital - Represents noncapital amounts allocated to the
District's budget units which were unspent during the year.

Committed for Program Carryover - Facilities Rental - Represents facilities rental amounts allocated
to the District's budget units which were unspent during the year.

Committed for Pro Pay Program - Represents amounts that are committed for professional
development through the District's Q-Comp Program.

B. Net Position
Net Investment in Capital Assets - This amount represents the net book value of the District's capital
assets less the balance of outstanding debt used to acquire them.

Restricted for Debt Service - This amount represents resources restricted for future debt service in
accordance with bond covenants and other agreements.

Restricted for Other Purpose - This amount represents total positive General Fund restricted fund
balances, plus the fund balances in the Community Service and Food Service Funds.

NOTE 7 - DEFINED BENEFIT PENSION PLANS - STATE-WIDE

The District participates in various pension plans. Total pension expense for the year ended June 30,
2024, was (54,106,782). The components of pension expense are noted in the following plan
summaries.

The General Fund typically liquidates the Liability related to the pensions.
Teachers' Retirement Association

A. Plan Description

The Teachers Retirement Association (TRA) is an administrator of a multiple employer, cost-sharing,
defined benefit retirement fund. TRA administers a Basic Plan (without Social Security coverage) and
a Coordinated Plan (with Social Security coverage) in accordance with Minnesota Statutes Chapters
354 and 356. TRA is a separate statutory entity and administered by a Board of Trustees. The Board
consists of four active members, one retired member, and three statutory officials.

Educators employed in Minnesota's public elementary and secondary schools, charter schools, and
certain other TRA-covered educational institutions maintained by the state are required to be TRA
members (except those teachers employed by St. Paul Schools or Minnesota State Colleges and
Universities). Educators first hired by Minnesota State may elect either TRA coverage or coverage
through the Defined Contribution Plan (DCP) administered by the Minnesota State.
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NOTE 7 - DEFINED BENEFIT PENSION PLANS - STATE-WIDE (CONTINUED)
Teachers' Retirement Association

B. Benefits Provided

TRA provides retirement benefits as well as disability benefits to members, and benefits to survivors
upon death of eligible members. Benefits are established by Minnesota Statute and vest after three
years of service credit. The defined retirement benefits are based on a member's highest average
salary for any five consecutive years of allowable service, age, and a formula multiplier based on
years of credit at termination of service.

Two methods are used to compute benefits for TRA's Coordinated and Basic Plan members. Members
first employed before July 1, 1989, receive the greater of the Tier | or Tier Il benefits as described.

Tier 1 Benefits

Tier 1 Step Rate Formula Percentage
Basic First ten years of service 2.2% per year
All years after 2.7% per year

Coordinated First ten years if service years are up to July 1, 2006 1.2% per year
First ten years if service years are July 1, 2006, or after 1.4% per year

All other years of service if service years are up to July 1, 2006 1.7% per year

All other years of service if service years are July 1, 2006, or after 1.9% per year

With these provisions:

Normal retirement age is 65 with less than 30 years of allowable service and age 62 with 30 or
more years of allowable service.

3% per year early retirement reduction factor for all years under normal retirement age.

Unreduced benefits for early retirement under a Rule of 90 (age plus allowable service equals
90 or more).

Or

For years of service prior to July 1, 2006, a level formula of 1.7% per year for coordinated members
and 2.7% per year for basic members is applied. For years of service July 1, 2006, and after, a level
formula of 1.9% per year for Coordinated members and 2.7% for Basic members applies. Beginning
July 1, 2015, the early retirement reduction factors are based on rates established under Minnesota
Statute. Smaller reductions, more favorable to the member, will be applied to individuals who reach
age 62 and have 30 years or more of service credit.

Tier Il Benefits

Members first employed after June 30, 1989, receive only the Tier Il calculation with a normal
retirement age that is their retirement age for full Social Security retirement benefits, but not to
exceed age 66.
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NOTE 7 - DEFINED BENEFIT PENSION PLANS - STATE-WIDE (CONTINUED)
Teachers' Retirement Association (Continued)
B. Benefits Provided (Continued)

Tier Il Benefits (Continued)

Six different types of annuities are available to members upon retirement. The No Refund Life Plan is
a lifetime annuity that ceases upon the death of the retiree - no survivor annuity is payable. A
retiring member may also choose to provide survivor benefits to a designated beneficiary(ies) by
selecting one of the five plans that have survivorship features. Vested members may also leave their
contributions in the TRA Fund upon termination of service in order to qualify for a deferred annuity
at retirement age. Any member terminating service is eligible for a refund of their employee
contributions plus interest.

The benefit provisions stated apply to active plan participants. Vested, terminated employees who
are entitled to benefits but not yet receiving them are bound by the plan provisions in effect at the
time they last terminated their public service.

C. Contribution Rate
Per Minnesota Statutes Chapter 354 sets the contribution rates for employees and employers. Rates
for each fiscal year ended June 30, 2022, June 30, 2023, and June 30, 2024, were:

June 30, 2022 June 30, 2023 June 30, 2024
Employee Employer Employee Employer Employee Employer

Basic 11.0 % 12.34 % 11.0 % 12.55 % 11.3% 12.75 %
Coordinated 7.5 8.34 7.5 8.55 7.8 8.75

The following is a reconciliation of employer contributions in TRA's fiscal year 2023 ACFR "Statement
of Changes in Fiduciary Net Position” to the employer contributions used in Schedule of Employer and
Non-Employer Pension Allocations. Amounts are reported in thousands.

Employer contributions reported in TRA's ACFR
Statement of Changes in Fiduciary Net Position S 508,764

Deduct employer contributions not related to future

contribution efforts (87)
Deduct TRA's contributions not included in allocation (643)
Total employer contributions 508,034
Total non-employer contributions 35,587

Total contributions reported in Schedule of Employer and
Non-Employer Allocations S 543,621
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NOTE 7 - DEFINED BENEFIT PENSION PLANS - STATE-WIDE (CONTINUED)
Teachers' Retirement Association (Continued)

C. Contribution Rate (Continued)

Amounts reported in the allocation schedules may not precisely agree with basic financial statement
amounts or actuarial valuations due to the number of decimal places used in the allocations. TRA has
rounded percentage amounts to the nearest ten thousandths.

D. Actuarial Assumptions
The total pension liability in the June 30, 2023, actuarial valuation was determined using the
following actuarial assumptions, applied to all periods included in the measurement.

Key Methods and Assumptions Used in Valuation of Total Pension Liability

Actuarial Information

Valuation date July 1, 2023
Measurement date June 30, 2023
Experience study June 28, 2019 (demographic and economic assumptions)
Actuarial cost method Entry Age Normal
Actuarial assumptions
Investment rate of return 7.00%
Price inflation 2.50%
Wage growth rate 2.85% before July 1, 2028, and 3.25% after June 30, 2028.
Projected salary increase 2.85% to 8.85% before July 1, 2028, and 3.25% to 9.25% after
June 30, 2028.
Cost of living adjustment 1.0% for January 2019 through January 2023, then increasing

by 0.1% each year up to 1.5% annually.

Mortality Assumptions
Pre-retirement RP 2014 white collar employee table, male rates set back five
years and female rates set back seven years. Generational
projection uses the MP 2015 scale.

Post-retirement RP 2014 white collar annuitant table, male rates set back
three years and female rates set back three years, with
further adjustments of the rates. Generational projections
uses the MP 2015 scale.

Post-disability RP 2014 disabled retiree mortality table, without
adjustment.
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NOTE 7 - DEFINED BENEFIT PENSION PLANS - STATE-WIDE (CONTINUED)
Teachers' Retirement Association (Continued)

D. Actuarial Assumptions (Continued)

The long-term expected rate of return on pension plan investments was determined using a building-
block method in which best-estimate ranges of expected future real rates of return (expected
returns, net of pension plan investment expense, and inflation) are developed for each major asset
class. These ranges are combined to produce the long-term expected rate of return by weighting the
expected future real rates of return by the target asset allocation percentage and by adding
expected inflation. The target allocation and best estimates of geometric real rates of return for
each major asset class are summarized in the following table:

Long-Term
Expected Real
Asset Class Target Allocation Rate of Return
Domestic stocks 33.5% 5.10 %
International stocks 16.5 5.30
Fixed income 25.0 0.75
Private markets 25.0 5.90

Total 100.0 %

The TRA actuary has determined the average of the expected remaining service lives of all members
for fiscal year 2023 is six years. The "Difference Between Expected and Actual Experience,” "Changes
of Assumptions,” and "Changes in Proportion” use the amortization period of six years in the schedule
presented. The amortization period for "Net Difference between Projected and Actual Investment
Earnings on Pension Plan Investments” is five years as required by GASB 68.

Changes in actuarial assumptions since the 2022 valuation:

The 2023 Tax Finance and Policy Bill, effective July 1, 2025:
The employer contribution rate will increase from 8.75% to 9.5% on July 1, 2025.
The employee contribution rate will increase from 7.75% to 8.0% on July 1, 2025.
The pension adjustment rate for school districts and the base budgets for Minnesota State,
Perpich Center for Arts Education, and Minnesota Academies will increase to reflect the 0.75%
employer contribution rate increase.

The 2024 Omnibus Pensions and Retirement Bill:
The Normal Retirement Age (NRA) for active and eligible deferred Tier Il members will be 65
effective July 1, 2024.
TRA's amortization date will remain the same at 2048.
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NOTE 7 - DEFINED BENEFIT PENSION PLANS - STATE-WIDE (CONTINUED)
Teachers' Retirement Association (Continued)

E. Discount Rate

The discount rate used to measure the total pension liability was 7.0%. There was no change in the
discount rate since the prior measurement date. The projection of cash flows used to determine the
discount rate assumed that employee contributions will be made at the fiscal year 2023 contribution
rate, contributions from school districts will be made at contractually required rates (actuarially
determined), and contributions from the state will be made at current statutorily required rates.
Based on those assumptions, the pension plan's fiduciary net position was not projected to be
depleted and, as a result, the Municipal Bond Index Rate was not used in the determination of the
Single Equivalent Interest Rate (SEIR).

F. Net Pension Liability

On June 30, 2024, the District reported a liability of $74,925,233 for its proportionate share of the
net pension liability. The net pension liability was measured as of June 30, 2023, and the total
pension liability used to calculate the net pension liability was determined by an actuarial valuation
as of that date. The District's proportion of the net pension liability was based on the District's
contributions to TRA in relation to total system contributions including direct aid from the State of
Minnesota, City of Minneapolis, and Minneapolis School District. District proportionate share was
0.9075% at the end of the measurement period and 0.9309% for the beginning of the year.

The pension liability amount reflected a reduction due to direct aid provided to TRA. The amount
recognized by the District as its proportionate share of the net pension liability, the direct aid and
total portion of the net pension liability that was associated with the District were as follows:

District's proportionate share of net pension liability S 74,925,233
State's proportionate share of the net pension
liability associated with the District 5,248,574

For the year ended June 30, 2024, the District recognized pension expense of ($5,776,800). Included
in this amount, the District recognized $739,040 as pension expense for the support provided by
direct aid.
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NOTE 7 - DEFINED BENEFIT PENSION PLANS - STATE-WIDE (CONTINUED)
Teachers' Retirement Association (Continued)

F. Net Pension Liability (Continued)
On June 30, 2024, the District had deferred resources related to pensions from the following sources:

Deferred Deferred
Outflows of Inflows of
Resources Resources
Differences between expected and actual experience ) 807,567 S 1,118,664
Net difference between projected and actual
earnings on plan investment - 91,808
Changes of assumptions 8,958,035
Changes in proportion 327,657 5,837,715
Contributions to TRA subsequent to the measurement date 5,384,824 -
Total $ 15,478,083 S 7,048,187

The $5,384,824 reported as deferred outflows of resources related to pensions resulting from District
contributions to TRA subsequent to the measurement date will be recognized as a reduction of the
net pension liability in the year ended June 30, 2025.

Other amounts reported as deferred outflows of resources and (deferred inflows of resources) will be
recognized in pension expense as follows:

Pension
Year Ended Expense
June 30, Amount
2025 S (551,853)
2026 (2,237,142)
2027 7,514,681
2028 (1,231,205)
2029 (449,409)
Total S 3,045,072
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NOTE 7 - DEFINED BENEFIT PENSION PLANS - STATE-WIDE (CONTINUED)
Teachers' Retirement Association (Continued)

G. Pension Liability Sensitivity

The following presents the District's proportionate share of the net pension liability calculated using
the discount rate of 7.0% as well as what the net pension liability would be if it were calculated
using a discount rate that is 1 percentage point lower (6.0%) and 1 percentage point higher (8.0%)
than the current rate.

District Proportionate Share of NPL

1% Decrease in Current 1% Increase in
Discount Rate Discount Rate Discount Rate
(6.00%) (7.00%) (8.00%)

S 119,500,235 S 74,925,233 S 38,435,166

The District's proportion of the net pension liability was based on the employer contributions to TRA
in relation to TRA's total employer contributions including direct aid contributions from the State of
Minnesota, City of Minneapolis, and Minneapolis School District.

H. Pension Plan Fiduciary Net Position

Detailed information about the plan's fiduciary net position is available in a separately issued TRA
financial report. That can be obtained at www.minnesotatra.org, or by writing to TRA at 60 Empire
Drive, Suite 400, St. Paul, MN, 55103-4000, or by calling (651) 296-2409 or (800) 657-3669.

Public Employees’' Retirement Association

A. Plan Description

The District participates in the following cost-sharing multiple-employer defined benefit pension plan
administered by PERA. PERA's defined benefit pension plan is established and administered in
accordance with Minnesota Statutes Chapters 353 and 356. PERA's defined benefit pension plan is tax
qualified plan under Section 401(a) of the Internal Revenue Code.

General Employees Retirement Plan

The General Employees Retirement Plan covers certain full time and part time employees of the
District. General Employees Plan members belong to the Coordinated Plan. Coordinated Plan
members are covered by Social Security

B. Benefits Provided

PERA provides retirement, disability, and death benefits. Benefit provisions are established by state
statute and can only be modified by the state Legislature. Vested, terminated employees who are
entitled to benefits but are not receiving them yet are bound by the provisions in effect at the time
they last terminated their public service.
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NOTE 7 - DEFINED BENEFIT PENSION PLANS - STATE-WIDE (CONTINUED)
Public Employees' Retirement Association (Continued)

B. Benefits Provided (Continued)

General Employees Plan Benefits

General Employees Plan benefits are based on a member’s highest average salary for any five
successive years of allowable service, age, and years of credit at termination of service. Two
methods are used to compute benefits for PERA's Coordinated Plan members. Members hired prior to
July 1, 1989, receive the higher of Method 1 or Method 2 formulas. Only Method 2 is used for
members hired after June 30, 1989. Under Method 1 the annuity accrual rate for a Coordinated Plan
member is 1.2% for each of the first 10 years of service and 1.7% for each additional year. Under
Method 2, the accrual rate for Coordinated members is 1.7% for all years of service. For members
hired prior to July 1, 1989, a full annuity is available when age plus years of service equal 90 and
normal retirement age is 65. For members hired on or after July 1, 1989, normal retirement age is
the age for unreduced Social Security benefits capped at 66.

Benefit increases are provided to benefit recipients each January. The postretirement increase is
equal to 50% of the cost-of-living adjustment (COLA) announced by the SSA, with a minimum increase
of at least 1.0% and a maximum of 1.5%. Recipients that have been receiving the annuity or benefit
for at least a full year as of the June 30 before the effective date of the increase will receive the full
increase. Recipients receiving the annuity or benefit for at least one month but less than a full year
as of the June 30 before the effective date of the increase will receive a reduced prorated increase.
In 2023, legislation repealed the statute delaying increases for members retiring before full
retirement age.

C. Contributions
Minnesota Statutes Chapter 353 set the rates for employer and employee contributions. Contribution
rates can only be modified by the state Legislature.

General Employees Fund Contributions

Coordinated Plan members were required to contribute 6.5% of their annual covered salary in fiscal
year 2024 and the District was required to contribute 7.5% for Coordinated Plan members. The
District's contributions to the General Employees Fund for the year ended June 30, 2024, were
$1,560,151. The District's contributions were equal to the required contributions as set by state
statute.

D. Pension Costs
General Employees Fund Pension Costs

At June 30, 2024, the District reported a liability of $14,348,785 for its proportionate share of the
General Employees Fund's net pension liability. The District's net pension liability reflected a
reduction due to the State of Minnesota's contribution of $16 million. The State of Minnesota is
considered a non-employer contributing entity and the State's contribution meets the definition of a
special funding situation. The State of Minnesota's proportionate share of the net pension liability
associated with the District totaled $395,586.

74



Independent School District No. 191 271

Notes to Basic Financial Statements

NOTE 7 - DEFINED BENEFIT PENSION PLANS - STATE-WIDE (CONTINUED)
Public Employees' Retirement Association (Continued)

D. Pension Costs (Continued)

General Employees Fund Pension Costs (Continued)

The net pension liability was measured as of June 30, 2023, and the total pension liability used to
calculate the net pension liability was determined by an actuarial valuation as of that date. The
District's proportionate share of the net pension liability was based on the District's contributions
received by PERA during the measurement period for employer payroll paid dates from July 1, 2022,
through June 30, 2023, relative to the total employer contributions received from all of PERA's
participating employers. The District's proportionate share was 0.2566% at the end of the
measurement period and 0.2663% for the beginning of the period.

District's proportionate share of net pension liability S 14,348,785

State of Minnesota's proportionate share of the net pension
liability associated with the School 395,586
Total S 14,744,371

For the year ended June 30, 2024, the District recognized pension expense of $1,670,018 for its
proportionate share of the General Employees Plan's pension expense. Included in this amount, the
District recognized an additional $1,778 as pension expense (and grant revenue) for its proportionate
share of the State of Minnesota's contribution of $16 million to the General Employees Fund.

At June 30, 2024, the District reported its proportionate share of deferred outflows of resources and
deferred inflows of resources, and its contributions subsequent to the measurement date, from the
following sources.

Deferred Deferred

Outflows of Inflows of

Resources Resources
Differences between expected and actual economic experience S 475,496 S 101,847
Changes in actuarial assumptions 2,394,162 3,932,880
Difference between projected and actual investments earnings - 446,863
Change in proportion 40,570 859,468

Contributions paid to PERA subsequent to the measurement

date 1,560,151 -
Total S 4,470,379 S 5,341,058
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NOTE 7 - DEFINED BENEFIT PENSION PLANS - STATE-WIDE (CONTINUED)

Public Employees' Retirement Association (Continued)

D. Pension Costs (Continued)

General Employees Fund Pension Costs (Continued)

The $1,560,151 reported as deferred outflows of resources related to pensions resulting from District
contributions subsequent to the measurement date will be recognized as a reduction of the net

pension liability in the year ended June 30, 2025. Other amounts reported as deferred outflows and
inflows of resources related to pensions will be recognized in pension expense as follows:

Pension

Year Ended Expense

June 30, Amount
2025 S (4,361)
2026 (2,327,623)

2027 212,427

2028 (311,273)
Total S (2,430,830)

E. Long-Term Expected Return on Investment

The State Board of Investment, which manages the investments of PERA, prepares an analysis of the
reasonableness on a regular basis of the long-term expected rate of return using a building-block
method in which best-estimate ranges of expected future rates of return are developed for each
major asset class. These ranges are combined to produce an expected long-term rate of return by
weighting the expected future rates of return by the target asset allocation percentages. The target
allocation and best estimates of geometric real rates of return for each major asset class are
summarized in the following table:

Long-Term
Final Target Expected Real
Asset Class Allocation Rate of Return
Domestic equity 33.5% 5.10 %
International stocks 16.5 5.30
Fixed income 25.0 0.75
Private markets 25.0 5.90

Total 100.0 %

76



Independent School District No. 191 273

Notes to Basic Financial Statements

NOTE 7 - DEFINED BENEFIT PENSION PLANS - STATE-WIDE (CONTINUED)
Public Employees' Retirement Association (Continued)

F. Actuarial Methods and Assumptions

The total pension liability in the June 30, 2023, actuarial valuation was determined using an
individual entry-age normal actuarial cost method. The long-term rate of return on pension plan
investments used in the determination of the total liability is 7.5%. This assumption is based on a
review of inflation and investments return assumptions from a number of national investment
consulting firms. The review provided a range of return investment return rates deemed to be
reasonable by the actuary. An investment return of 7.5% was deemed to be within that range of
reasonableness for financial reporting purposes.

Inflation is assumed to be 2.25% for the General Employees Plan. Benefit increases after retirement
are assumed to be 1.25% for the General Employees.

Salary growth assumptions in the General Employees Plan range in annual increments from 10.25%
after one year of service to 3.0% after 27 years of service.

Mortality rates for the General Employees Plan are based on the Pub-2010 General Employee
Mortality Table. The table is adjusted slightly to fit PERA's experience.

Actuarial assumptions for the General Employees Plan are reviewed every four years. The most
recent four-year experience study for the General Employees Plan was completed in 2022. The
assumption changes were adopted by the Board and became effective with the July 1, 2023,
actuarial valuation.

The following changes in actuarial assumptions and plan provisions occurred in 2023:

Changes in Actuarial Assumptions
The investment return assumption and single discount rate were changed from 6.5% to 7.0%.
Changes in Plan Provisions
An additional one-time direct state aid contribution of $170.1 million will be contributed to
the Plan on October 1, 2023.
The vesting period of those hired after June 30, 2010, was changed from five years of
allowable service to three years of allowable service.
The benefit increase delay for early retirements on or after January 1, 2024, was eliminated.
A one-time, non-compounding benefit increase of 2.5% minus the actual 2024 adjustment will
be payable in a lump sum for calendar year 2024 by March 31, 2024.

G. Discount Rates

The discount rate used to measure the total pension liability in 2023 was 7.0%. The projection of
cash flows used to determine the discount rate assumed that contributions from plan members and
employers will be made at rates set in Minnesota Statutes. Based on these assumptions, the fiduciary
net position was projected to be available to make all projected future benefit payments of current
plan members. Therefore, the long-term expected rate of return on pension plan investments was
applied to all periods of projected benefit payments to determine the total pension liability.
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NOTE 7 - DEFINED BENEFIT PENSION PLANS - STATE-WIDE (CONTINUED)
Public Employees' Retirement Association (Continued)

H. Pension Liability Sensitivity

The following table presents the District's proportionate share of the net pension liability for all plans
it participates in, calculated using the discount rate disclosed in the preceding paragraph, as well as
what the District's proportionate share of the net pension liability would be if it were calculated
using a discount rate 1 percentage point lower or 1 percentage point higher than the current
discount rate:

1% Decrease in Current 1% Increase in
Discount Rate Discount Rate Discount Rate
(6.0%) (7.0%) (8.0%)
District's proportionate share of
the PERA net pension liability S 25,384,152 S 14,348,785 S 5,271,775

I. Pension Plan Fiduciary Net Position

Detailed information about the General Employees Fund's fiduciary net position is available in a
separately-issued PERA financial report that includes the basic financial statements and required
supplementary information. That report may be obtained on the Internet at www.mnpera.org.

NOTE 8 - POST EMPLOYMENT HEALTH CARE PLAN

A. Plan Description

The District provides postemployment insurance benefits to certain eligible employees through its
Other Postemployment Benefits Plan, a single-employer defined benefit plan administered by the
District. All postemployment benefits are based on contractual agreements with employee groups.
Eligibility for these benefits is based on years of service and/or minimum age requirements. These
contractual agreements do not include any specific contribution or funding requirements. The plan
does not issue a publicly available financial report.

B. Benefits Provided

Employees that meet certain age and/or length of service requirements are eligible for
postretirement healthcare benefits. For teachers hired before July 1, 1989, and certain other
employee groups, the District is contractually required to pay health insurance premiums for the
period from retirement until eligibility for Medicare. The amount to be paid is equal to the single
coverage insurance premium benefit available to full-time employees in the bargaining group.

The District is legally required to include any retirees for whom it provides health insurance coverage
in the same insurance pool as its active employees, whether the premiums are paid by the District or
the retiree. Consequently, participating retirees are considered to receive a secondary benefit
known as an "implicit rate subsidy.” This benefit relates to the assumption that the retiree is
receiving a more favorable premium rate than they would otherwise be able to obtain if purchasing
insurance on their own, due to being included in the same pool with the District's younger and
statistically healthier active employees.
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NOTE 8 - POST EMPLOYMENT HEALTH CARE PLAN (CONTINUED)

C. Members

As of July 1, 2023, the following were covered by the benefit terms:

Inactive employees or beneficiaries currently receiving benefits 55

Active employees

Total

D. Actuarial Assumptions

1,068

1,123

The total OPEB liability was determined by an actuarial valuation measured as of July 1, 2023, using
the following actuarial assumptions, applied to all periods included in the measurement, unless

otherwise specified:

Key Methods and Assumptions Used in Valuation of Total OPEB Liability

20-year municipal bond yield
Discount rate

Salary increases

Inflation

Healthcare cost trend increases

Dental trend rate

Mortality Assumption

3.90%, net of investment expense
3.90%

Service graded table

2.50%

6.50% in 2023 grading to 5.00% over

6 years and then to 4.00% over the next
48 years.

4.00%

Pub-2010 Public Retirement Plans Headcount-
Weighted Mortality Tables (General, Teachers)
with MP-2021 Generational Improvement Scale.

The actuarial assumptions used in the July 1, 2023, valuation were based on the results of an
actuarial experience study for the period July 1, 2022 through July 1, 2023.

Changes in actuarial assumptions for the fiscal year ending June 30, 2024:
The health care trend rates were changed to better anticipate short term and long-term

medical increases.

The mortality tables were updated from the Pub-2010 Public Retirement Plans Headcount-
Weighted Mortality Tables (General, Teachers) with MP-2020 Generational Improvement Scale
to the Pub-2010 Public Retirement Plans Headcount-Weighted Mortality Tables (General,
Teachers) with MP-2021 Generational Improvement Scale.

The percentage of future retirees not eligible for a subsidy who are assumed to continue on
the District's medical plan post-employment was reduced from 45% to 25%.

The discount rate was changed from 3.80% to 3.90%.
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NOTE 8 - POST EMPLOYMENT HEALTH CARE PLAN (CONTINUED)

E. Discount Rate

The discount rate used to measure the total OPEB liability was 3.90%. The projection of cash flows
used to determine the discount rate assumed that employee contributions will be made at rates
equal to the actuarially determined contribution rates. Based on those assumptions, the OPEB plan’s
fiduciary net position was projected to be available to make all projected future benefit payments of
current active and inactive employees. Therefore, the long-term expected rate of return on OPEB
plan investments was applied to all periods of projected benefit payments to determine the total
OPEB liability.

F. Changes in Total OPEB Liability

Total
OPEB
Liability
Balances at June 30, 2023 S 8,631,776
Changes for the year
Service cost 279,282
Interest 322,768
Assumption changes (1,931,858)
Differences between expected and actual
economic experience (544,127)
Benefit payments (842,173)
Net changes (2,716,108)
Balances at June 30, 2024 S 5,915,668

G. OPEB Liability Sensitivity

The following presents the District's total OPEB liability calculated using the discount rate of 3.90% as
well as the liability measured using 1 percentage point lower and 1 percentage point higher than the
current discount rate.

1% Decrease in Current 1% Increase in
Discount Rate Discount Rate Discount Rate
(2.90%) (3.90%) (4.90%)
Total OPEB liability (asset) ) 6,174,227 S 5,915,668 S 5,663,149
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NOTE 8 - POST EMPLOYMENT HEALTH CARE PLAN (CONTINUED)

G. OPEB Liability Sensitivity (Continued)
The following presents the total OPEB liability of the District, as well as what the District's net OPEB

liability would be if it were calculated using healthcare cost trend rates that are 1 percentage point
lower and 1 percentage point higher than the current healthcare cost trend rates.

1% Decrease in Current 1% Increase in
Trend Rate Trend Rate Trend Rate
(5.50% (6.50% (7.50%
Decreasing Decreasing Decreasing
to 3.00%) to 4.00%) to 5.00%)
Total OPEB liability (asset) S 5,563,969 S 5,915,668 S 6,317,509

H. OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources

Related to OPEB
For the year ended June 30, 2024, the District recognized OPEB expense of $146,782. At June 30,

2024, the District reported deferred outflows of resources and deferred inflows of resources related
to OPEB from the following sources:

Deferred Deferred

Outflows of Inflows of

Resources Resources
Liability gains/losses S - S 807,754
Changes of assumptions 87,130 2,161,166
Contributions made subsequent to the measurement date 757,943 -

Total S 845,073 S 2,968,920

The $757,943 reported as deferred outflows of resources related to OPEB resulting from District
contributions made subsequent to the measurement date will be recognized as a reduction of the

OPEB liability in the year ending June 30, 2025.
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NOTE 8 - POST EMPLOYMENT HEALTH CARE PLAN (CONTINUED)

H. OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources
Related to OPEB (Continued)

Other amounts reported as deferred outflows of resources and deferred inflows of resources related

to OPEB will be recognized in OPEB expense as follows:

Year Ending
June 30, Total

2025 S (748,825)
2026 (582,113)
2027 (625,672)
2028 (512,520)
2029 (412,660)

Total S (2,881,790)

NOTE 9 - RISK MANAGEMENT

The District is exposed to various risks of loss related to torts: theft of, damage to and destruction
of assets; errors and omissions; natural disasters; and injuries to employees for which the District
carries commercial insurance. Settled claims have not exceeded this commercial coverage in any of
the past three years.

A. Dental Self-Insurance Plan

The District established an Internal Service Fund to account for and finance its uninsured risk of loss
for employee dental insurance plans. Under these plans, the Internal Service Fund provides coverage
to participating employees and their dependents for various dental costs as described in the plan.
There have been no significant reductions in insurance coverage from the prior year.

The District makes premium payments to the Internal Service Fund on behalf of the program
participants based on provisional rates determined by insurance company estimates of monthly
claims paid for each coverage class, plus the stop-loss health insurance premium costs and
administrative service charges.

District claim liabilities are reported when it is probable that a loss has occurred, and the amount of
that loss can be reasonably estimated. Liabilities include an amount for claims that have been
incurred, but not reported. Because actual claim liabilities depend on complex factors such as
inflation, changes in legal doctrines, and damage awards, the process used in computing a claim
liability does not necessarily result in an exact amount. Claim liabilities are evaluated periodically to
take into consideration recently settled claims, the frequency of claims, and other economic and
social factors.
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NOTE 9 - RISK MANAGEMENT (CONTINUED)

A. Dental Self-Insurance Plan (Continued)
Changes in the fund's claims liability amounts for the past three years are as listed:

Beginning Claims Expense Claims Ending
Year Balance and Estimates Payments Balance
2022 S 51,132 S 835,266 S 834,825 S 51,573
2023 51,573 845,634 858,319 38,888
2024 38,888 848,347 832,531 54,704

B. Health Self-Insurance Plan

The District's health benefits plan is a partially self-insured plan and maintains an Internal Service
Fund to account for and finance a program for health benefits. District management believes it is
more economical to manage its risks internally and set aside assets for claim settlement. The
Internal Service Fund currently services all claims and risk of loss to which the District is exposed for
health expenses. There have been no significant reductions in insurance coverage from the prior
year.

Participants in the program make premium payments to the fund based on the composite insurance
premium. The excess amount received above current year claims is used to establish a reserve for
future claims. The District had pre-funded the self-insurance fund with an initial transfer of
$2,600,000 at June 30, 2010. At June 30, 2024, there is a reserve of $7,763,977 resulting from fund
operations.

District liabilities are reported when it is probable that a loss has occurred, and the amount of that
loss can be reasonably estimated. Liabilities include an amount for claims that have been incurred
but not reported. Because actual claim liabilities depend on such complex factors as inflation,
changes in legal doctrines, and damage awards, the process used in computing a claim liability does
not necessarily result in an exact amount. Claims liabilities are re-evaluated periodically to take into
consideration recently settled claims, the frequency of claims, and other economic and social
factors.

There is a possibility for loss if claims are in excess of the premiums collected up to the amounts
covered by the District for single and family coverage. The District held $13,929,878 in cash and
investments at June 30, 2024, for payment of claims and carryover balances.

Changes in the fund's claims liability amounts since inception of the fund are as follows:

Beginning Claims Expense Claims Ending
Year Balance and Estimates Payments Balance
2022 S 2,652,208 S 22,518,961 S 22,252,227 S 2,918,942
2023 2,918,942 23,766,205 24,008,699 2,676,448
2024 2,676,448 22,011,393 21,849,063 2,838,778
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Schedule of Changes in Total OPEB Liability
and Related Ratios

June 30, 2017 June 30, 2018 June 30, 2019

Total OPEB Liability

Service cost S 588,543 S 606,199 S 588,655
Interest 334,217 338,690 338,166
Differences between expected and actual experience - - (848,509)
Changes of assumptions - - (151,810)
Changes in plans - 711,831
Benefit payments (901,552) (714,584) (1,174,779)
Other changes - - -
Net change in total OPEB liability 21,208 230,305 (536,446)
Beginning of year 9,688,366 9,709,574 9,939,879
End of year S 9,709,574 S 9,939,879 S 9,403,433
Covered-employee payroll S 73,187,817 S 75,383,452 S 71,912,868
Total OPEB liability as a percentage of covered-employee payroll 13.27% 13.19% 13.08%

Note: Schedule is intended to show ten year trend. Additional years will be reported as they become available.

See notes to required supplementary information. 86



June 30, 2020

June 30, 2021

June 30, 2022

June 30, 2023

$ 669,075 S 639,535 S 519,720  $ 279,282
300,786 243,940 197,882 322,768
- (425,805) - (544,127)
261,394 (253,114) (599,145) (1,931,858)

70,000 - - -
(745,184) (874,929) (775,812) (842,173)
556,071 (670,373) (657,355) (2,716,108)
9,403,433 9,959,504 9,289,131 8,631,776

$ 9959504 S 9,289,131 $ 8,631,776 S 5,915,668
$ 74,070,254 S 70,214,895 $ 72,321,342 S 73,958,345
13.45% 13.23% 11.94% 8.00%
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Schedule of District’'s and Non-Employer Proportionate Share
(if Applicable) of Net Pension Liability
General Employees Retirement Fund
Last Ten Years

District's
Proportionate
Share of the District's
District's Net Pension Proportionate
Proportionate Liability and Share of the
District's District's Share of State  District's Share Net Pension Plan Fiduciary
Proportion of Proportionate of Minnesota's  of the State of Liability Net Position as
For Plan's the Net Share of the Proportionate Minnesota's (Asset) as a a Percentage
Fiscal Year Pension Net Pension Share of the Share of the District's Percentage of of the Total
Ended Liability Liability Net Pension Net Pension Covered its Covered Pension
June 30, (Asset) (Asset) Liability Liability Payroll Payroll Liability
2014 0.3144% S 14,768,937 S - $ 14,768,937 16,502,952 89.5% 78.7%
2015 0.3049% 15,801,500 - 15,801,500 17,625,160 89.7% 78.2%
2016 0.2932% 23,806,386 310,890 24,117,276 18,288,267 131.9% 68.9%
2017 0.3073% 19,617,829 246,666 19,864,495 19,893,240 99.9% 75.9%
2018 0.3028% 16,798,103 550,951 17,349,054 20,481,240 84.7% 79.5%
2019 0.2911% 16,094,267 500,224 16,594,491 20,176,920 82.2% 80.2%
2020 0.2833% 16,985,130 523,696 17,508,826 20,203,947 86.7% 79.1%
2021 0.2644% 11,291,065 344,172 11,635,237 19,104,933 60.9% 87.0%
2022 0.2663% 21,091,048 618,310 21,709,358 19,947,693 108.8% 76.7%
2023 0.2566% 14,348,785 395,586 14,744,371 20,408,427 72.2% 83.1%
Schedule of District’'s and Non-Employer Proportionate Share
(if Applicable) of Net Pension Liability
TRA Retirement Fund
Last Ten Years
District's
Proportionate
Share of the District's
District's Net Pension Proportionate
Proportionate Liability and Share of the
District's District's Share of State  District's Share Net Pension Plan Fiduciary
Proportion of Proportionate of Minnesota's  of the State of Liability Net Position as
For Plan's the Net Share of the Proportionate Minnesota's (Asset) as a a Percentage
Fiscal Year Pension Net Pension Share of the Share of the District's Percentage of of the Total
Ended Liability Liability Net Pension Net Pension Covered its Covered Pension
June 30, (Asset) (Asset) Liability Liability Payroll Payroll Liability
2014 1.1800% S 54,373,550 $ 3,825,072 $ 58,198,622 30,951,565 175.7% 81.5%
2015 1.1189% 69,215,031 8,489,588 77,704,619 56,788,600 121.9% 76.8%
2016 1.0785% 257,247,983 25,822,002 283,069,985 56,085,280 458.7% 44.9%
2017 1.0605% 211,695,037 20,463,614 232,158,651 36,546,720 579.2% 51.6%
2018 1.0441% 65,576,988 6,161,373 71,738,361 57,861,520 113.3% 78.1%
2019 1.0754% 68,546,222 6,066,291 74,612,513 60,324,630 113.6% 78.2%
2020 1.0079% 74,465,003 6,240,583 80,705,586 58,151,692 128.1% 75.5%
2021 0.9312% 40,752,096 3,436,859 44,188,955 56,610,246 72.0% 86.6%
2022 0.9309% 74,541,548 5,527,758 80,069,306 57,540,036 129.5% 76.2%
2023 0.9075% 74,925,233 5,248,574 80,173,807 57,697,205 129.9% 76.4%

See notes to required supplementary information.
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Schedule of District Contributions
General Employees Retirement Fund
Last Ten Years

Contributions

in Relation to Contributions
Fiscal Year Statutorily the Statutorily Contribution as a
Ending Required Required Deficiency District's Percentage of
June 30, Contribution Contributions (Excess) Covered Payroll Covered Payroll
2015 $ 1,321,887 $ 1,321,887 S - $ 17,625,160 7.50%
2016 1,371,620 1,371,620 - 18,288,267 7.50%
2017 1,491,993 1,491,993 - 19,893,240 7.50%
2018 1,536,093 1,536,093 - 20,481,240 7.50%
2019 1,513,269 1,513,269 - 20,176,920 7.50%
2020 1,515,296 1,515,296 - 20,203,947 7.50%
2021 1,432,870 1,432,870 - 19,104,933 7.50%
2022 1,496,077 1,496,077 - 19,947,693 7.50%
2023 1,530,632 1,530,632 - 20,408,427 7.50%
2024 1,560,151 1,560,151 - 20,802,013 7.50%

Schedule of District Contributions
TRA Retirement Fund
Last Ten Years

Contributions

in Relation to Contributions
Fiscal Year Statutorily the Statutorily Contribution as a
Ending Required Required Deficiency District's Percentage of
June 30, Contribution Contributions (Excess) Covered Payroll Covered Payroll
2015 S 4,259,145 S 4,259,145 S - $ 56,788,600 7.50%
2016 4,206,396 4,206,396 - 56,085,280 7.50%
2017 4,295,983 4,295,983 - 57,279,773 7.50%
2018 4,339,614 4,339,614 - 57,861,520 7.50%
2019 4,651,029 4,651,029 - 60,324,630 7.71%
2020 4,605,614 4,605,614 - 58,151,692 7.92%
2021 4,602,413 4,602,413 - 56,610,246 8.13%
2022 4,798,839 4,798,839 - 57,540,036 8.34%
2023 4,933,111 4,933,111 - 57,697,205 8.55%
2024 5,384,824 5,384,824 - 61,540,846 8.75%

See notes to required supplementary information. 89
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Notes to the Required Supplementary Information

TRA Retirement Fund

2023 Changes

Changes of Benefit Terms

The 2023 Tax Finance and Policy Bill, effective July 1, 2025:
The employer contribution rate will increase from 8.75% to 9.5% on July 1, 2025.
The employee contribution rate will increase from 7.75% to 8.0% on July 1, 2025.
The pension adjustment rate for school districts and the base budgets for Minnesota State,
Perpich Center for Arts Education, and Minnesota Academies will increase to reflect the 0.75%
employer contribution rate increase.

The 2024 Omnibus Pensions and Retirement Bill:
The Normal Retirement Age (NRA) for active and eligible deferred Tier Il members will be 65
effective July 1, 2024.
TRA's amortization date will remain the same at 2048.

2022 Changes
Changes in Actuarial Assumptions
None

2021 Changes
Changes in Actuarial Assumptions
The investment return assumption was changed from 7.5% to 7.0%.

2020 Changes

Changes in Actuarial Assumptions
Assumed termination rates were changed to more closely reflect actual experience.
The pre-retirement mortality assumption was changed to the RP 2014 white collar employee
table, male rates set back five years and female rates set back seven years. Generational
projection uses the MP 2015 scale.
Assumed form of annuity election proportions were changed to more closely reflect actual
experience for female retirees.

2019 Changes
Changes in Actuarial Assumptions
None

2018 Changes

Changes in Actuarial Assumptions
The discount rate was increased to 7.5% from 5.12%.
The cost-of-living adjustment (COLA) was reduced from 2.0% each January 1 to 1.0%,
effective January 1, 2019. Beginning January 1, 2024, the COLA will increase 0.1% each year
until reaching the ultimate rate of 1.5% on January 1, 2028.
Beginning July 1, 2024, eligibility for the first COLA changes to normal retirement age (age 65
to 66, depending on date of birth). However, members who retire under Rule of 90 and
members who are at least age 62 with 30 years of service credit are exempt.
The COLA trigger provision, which would have increased the COLA to 2.5% if the funded ratio
was at least 90% for two consecutive years, was eliminated.
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TRA Retirement Fund (Continued)

2018 Changes (Continued)

Changes in Actuarial Assumptions (Continued)
Augmentation in the early retirement reduction factors is phased out over a five-year period
beginning July 1, 2019, and ending July 1, 2024 (this reduces early retirement benefits).
Members who retire and are at least age 62 with 30 years of service are exempt.
Augmentation on deferred benefits will be reduced to 0.0% beginning July 1, 2019. Interest
payable on refunds to members was reduced from 4.0% to 3.0%, effective July 1, 2018.
Interest due on payments and purchases from members, employers was reduced from 8.5% to
7.5%, effective July 1, 2018.
The employer contribution rate is increased each July 1 over the next six years (7.71% in
2018, 7.92% in 2019, 8.13% in 2020, 8.34% in 2021, 8.55% in 2022, and 8.75% in 2023). In
addition, the employee contribution rate will increase from 7.50% to 7.75% on July 1, 2023.
The state provides funding for the higher employer contribution rate through an adjustment
in the school aid formula.

2017 Changes

Changes in Actuarial Assumptions
The discount rate was increased to 5.12% from 4.66%.
The cost-of-living adjustment (COLA) was assumed to increase from 2.0% annually to 2.5%
annually on July 1, 2045.
The COLA was not assumed to increase to 2.5% but remain at 2.0% for all future years.
Adjustments were made to the combined service annuity loads. The active load was reduced
from 1.4% to 0.0%, the vested inactive load increased from 4.0% to 7.0% and the non-vested
inactive load increased from 4.0% to 9.0%.
The investment return assumption was changed from 8.0% to 7.5%.
The price inflation assumption was lowered from 2.75% to 2.5%.
The payroll growth assumption was lowered from 2.5% to 3.0%.
The general wage growth assumption was lowered from 3.5% to 2.85% for ten years followed
by 3.25% thereafter.
The salary increase assumption was adjusted to reflect the changes in the general wage
growth assumption.

2016 Changes

Changes in Actuarial Assumptions
The discount rate was decreased to 4.66% from 8.0%.
The COLA was not assumed to increase for funding or the GASB calculation. It remained at 2%
for all future years.
The price inflation assumption was lowered from 3% to 2.75%.
The general wage growth and payroll growth assumptions were lowered from 3.75% to 3.5%.
Minor changes as some durations for the merit scale of the salary increase assumption.
The pre-retirement mortality assumption was changed to the RP 2014 white collar employee
table, male rates set back six years and female rates set back five years. Generational
projection uses the MP 2015 scale.
The post-retirement mortality assumption was changed to the RP 2014 white collar annuitant
table, male rates set back three years and female rates set back three years, with further
adjustments of the rates. Generational projection uses the MP 2015 scale.
The post-disability mortality assumption was changed to the RP 2014 disabled retiree
mortality table, without adjustment.
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Independent School District No. 191 288
Notes to the Required Supplementary Information

TRA Retirement Fund (Continued)

2016 Changes (Continued)

Changes in Actuarial Assumptions (Continued)
Separate retirement assumptions for members hired before or after July 1, 1989, were
created to better reflect each group's behavior in light of different requirements for
retirement eligibility.
Assumed termination rates were changed to be based solely on years of service in order to
better fit the observed experience.
A minor adjustment and simplification of the assumption regarding the election of optional
form of annuity payment at retirement were made.

2015 Changes

Changes of Benefit Terms
The DTRFA was merged into TRA on June 30, 2015.

Changes in Actuarial Assumption
The annual COLA for the June 30, 2015, valuation assumed 2%. The prior year valuation used
2% with an increase to 2.5% commencing in 2034. The discount rate used to measure the total
pension liability was 8.0%. This is a decrease from the discount rate at the prior measurement
date of 8.25%.
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Independent School District No. 191 289
Notes to the Required Supplementary Information

General Employees Fund

2023 Changes
Changes in Actuarial Assumptions
The investment return assumption and single discount rate were changed from 6.5% to 7.0%.
Changes in Plan Provisions
An additional one-time direct state aid contribution of $170.1 million will be contributed to
the Plan on October 1, 2023.
The vesting period of those hired after June 30, 2010, was changed from five years of
allowable service to three years of allowable service.
The benefit increase delay for early retirements on or after January 1, 2024, was eliminated.
A one-time, non-compounding benefit increase of 2.5 percent minus the actual 2024
adjustment will be payable in a lump sum for calendar year 2024 by March 31, 2024.

2022 Changes
Changes in Actuarial Assumptions

The mortality improvement scale was changed from scale MP-2020 to scale MP-2021.
Changes in Plan Provisions

There were no changes in plan provisions since the previous valuation.

2021 Changes
Changes in Actuarial Assumptions
The investment return and single discount rates were changed from 7.5% to 6.5% for financial
reporting purposes.
The mortality improvement scale was changed from scale MP-2019 to scale MP-2020.
Changes in Plan Provisions
There have been no changes since the prior valuation.

2020 Changes

Changes in Actuarial Assumptions
The price inflation assumption was decreased from 2.5% to 2.25%.
The payroll growth assumption was decreased from 3.25% to 3.0%.
Assumed salary increase rates were changed as recommended in the June 30, 2019,
experience study. The net effect is assumed rates that average 0.25% less than previous
rates.
Assumed rates of retirement were changed as recommended in the June 30, 2019, experience
study. The changes result in more unreduced (normal) retirements and slightly fewer Rule of
90 and early retirements.
Assumed rates of termination were changes as recommended in the June 30, 2019,
experience study. The new rates are based on service and are generally lower than the
previous rates for years 2-5 and slightly higher thereafter.
Assumed rates of disability were changed as recommended in the June 30, 2019, experience
study. The change results in fewer predicted disability retirements for males and females.
The base mortality table for healthy annuitants and employees was changed from the RP-2014
table to the Pub-2010 General Mortality table, with adjustments. The base mortality table for
disabled annuitants was changed from the RP-2014 disabled annuitant mortality table to the
Pub-2010 General/Teacher disabled annuitant mortality table, with adjustments.
The mortality improvement scale was changed from Scale MP-2018 to Scale MP-2019.
The assumed spouse age difference was changed from two years older for females to one year
older.
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Independent School District No. 191 290
Notes to the Required Supplementary Information

General Employees Fund (Continued)

2020 Changes (Continued)

Changes in Actuarial Assumptions (Continued)
The assumed number of married male new retirees electing the 100% Joint and Survivor
option changed from 35% to 45%. The assumed number of married female new retires electing
the 100% Joint and Survivor option changed from 15% to 30%. The corresponding number of
married new retirees electing the Life annuity option was adjusted accordingly.

Changes in Plan Provisions
Augmentation for current privatized members was reduced to 2.0% for the period July 1, 2020
through December 31, 2023, and 0.0% thereafter. Augmentation was eliminated for
privatizations occurring after June 30, 2020.

2019 Changes

Changes in Actuarial Assumptions
The mortality projection scale was changed from MP-2017 to MP-2018.

Changes in Plan Provisions
The employer supplemental contribution was changed prospectively, decreasing from $31
million to $21 million per year. The State's special funding contribution was changed
prospectively, requiring $16 million due per year through 2031.

2018 Changes

Changes in Actuarial Assumptions
The mortality projection scale was changed from MP-2015 to MP-2017.
The assumed benefit increase was changed from 1.0% per year through 2044 and 2.5% per
year thereafter to 1.25% per year.

Changes in Plan Provisions
The augmentation adjustment in early retirement factors is eliminated over a five-year period
starting July 1, 2019, resulting in actuarial equivalence after June 30, 2024.
Interest credited on member contributions decreased from 4.0% to 3.0%, beginning July 1,
2018.
Deferred augmentation was changed to 0.0%, effective January 1, 2019. Augmentation that
has already accrued for deferred members will still apply.
Contribution stabilizer provisions were repealed.
Post-retirement benefit increases were changed from 1.0% per year with a provision to
increase to 2.5% upon attainment of 90% funding ratio to 50% of the Social Security Cost of
Living Adjustment, not less than 1.0% and not more than 1.5%, beginning January 1, 2019.
For retirements on or after January 1, 2024, the first benefit increase is delayed until the
retiree reaches Normal Retirement Age. This does not apply to Rule of 90 retirees, disability
benefit recipients, or survivors.
Actuarial equivalent factors were updated to reflect revised mortality and interest
assumptions.

2017 Changes

Changes in Actuarial Assumptions
The CSA loads were changed from 0.8% for active members and 60% for vested and non-vested
deferred members. The revised CSA loads are now 0.0% for active member liability, 15% for
vested deferred member liability and 3% for non-vested deferred member liability.
The assumed post-retirement benefit increase rate was changed from 1.0% per year for all
years to 1.0% per year through 2044 and 2.5% per year thereafter.
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Independent School District No. 191 291
Notes to the Required Supplementary Information

General Employees Fund (Continued)

2017 Changes (Continued)

Changes in Plan Provisions
The State's contribution for the Minneapolis Employees Retirement Fund equals $16,000,000
in 2017 and 2018, and $6,000,000 thereafter.
The Employer Supplemental Contribution for the Minneapolis Employees Retirement Fund
changed from $21,000,000 to $31,000,000 in calendar years 2019 to 2031. The State's
contribution changed from $16,000,000 to $6,000,000 in calendar years 2019 to 2031.

2016 Changes

Changes in Actuarial Assumptions
The assumed post-retirement benefit increase rate was changed from 1.0% per year through
2035 and 2.5% per year thereafter to 1.0% per year for all future years.
The assumed investment return was changed from 7.9% to 7.5%. The single discount rate was
changed from 7.9% to 7.5%.
Other assumptions were changed pursuant to the experience study dated June 30, 2015. The
assumed future salary increases, payroll growth, the inflation was decreased by 0.25% to
3.25% for payroll growth and 2.50% for inflation.

Changes in Plan Provisions
There have been no changes since the prior valuation.

2015 Changes

Changes in Actuarial Assumptions
The assumed post-retirement benefit increase rate was changed from 1.0% per year through
2030 and 2.5% per year thereafter to 1.0% per year through 2035 and 2.5% per year
thereafter.

Changes in Plan Provisions
On January 1, 2015, the Minneapolis Employees Retirement Fund was merged into the General
Employees Fund, which increased the total pension liability by $1.1 billion and increased the
fiduciary plan net position by $892 million. Upon consolidation, state and employer
contributions were revised; the State's contribution of $6.0 million, which meets the special
funding situation definition, was due September 2015.
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Independent School District No. 191 292
Notes to the Required Supplementary Information

Post-Employment Health Care Plan

2024 Changes
Changes in Actuarial Assumptions
The health care trend rates and mortality tables were updated.
The percentage of future retirees not eligible for a subsidy who are assumed to continue on
the District's medical plan post-employment was updated.
The discount rate was changed from 3.80% to 3.90%.

2023 Changes

Changes in Actuarial Assumptions
The inflation rate was changed from 2.00% to 2.50%.
The discount rate was changed from 2.10% to 3.80%.

2022 Changes

Changes in Actuarial Assumptions
The inflation rate was changed from 2.50% to 2.00%.
The discount rate was changed from 2.40% to 2.10%.
The healthcare trend rates, mortality tables, and salary increase rates for non-teachers,
termination rates, and percentage of future retirees not eligible for subsidy who are assumed
to continue on the District's medical plan post-employment were updated.

2021 Changes
Changes in Actuarial Assumptions
The discount rate was changed from 3.10% to 2.40%.

2020 Changes
Changes in Actuarial Assumptions
The discount rate was changed from 3.40% to 3.10%.
The health care trend rates, mortality tables, and salary increase rates were updated.

2019 Changes

Changes in Actuarial Assumptions
None noted.
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Independent School District No. 191 294
Schedule of Revenues, Expenditures, and
Changes in Fund Balances -
Budget and Actual - General Fund
Year Ended June 30, 2024
(With Summarized Financial Information for Year Ended June 30, 2023)

2024 2023
Actual Over (Under) Actual
Final Budget Amounts Final Budget Amounts
Revenues
Local property taxes $ 37,990,707 $ 37,785,291 S (205,416) $ 29,798,182
Other local and county revenues 3,439,000 6,481,333 3,042,333 5,679,931
Revenue from state sources 104,338,340 107,269,806 2,931,466 91,901,869
Revenue from federal sources 14,357,204 13,999,930 (357,274) 14,827,230
Sales and other conversion of assets 61,000 50,618 (10,382) 67,491
Total revenues 160,186,251 165,586,978 5,400,727 142,274,703
Expenditures
Current
Administration
Salaries 4,044,514 3,997,118 (47,396) 3,721,482
Employee benefits 1,488,671 1,456,314 (32,357) 1,324,101
Purchased services 173,743 107,547 (66,196) 76,042
Supplies and materials 94,548 90,358 (4,190) 107,885
Other expenditures (16,719) (20,405) (3,686) 62,137
Total administration 5,784,757 5,630,932 (153,825) 5,291,647
District support services
Salaries 2,101,197 2,114,776 13,579 1,964,104
Employee benefits 894,999 1,068,380 173,381 1,558,252
Purchased services 825,497 867,275 41,778 643,031
Supplies and materials 731,660 872,890 141,230 394,666
Other expenditures (291,474) (303,977) (12,503) 31,818
Total District support services 4,261,879 4,619,344 357,465 4,591,871
Elementary and secondary regular instruction
Salaries 41,635,029 38,079,513 (3,555,516) 35,939,690
Employee benefits 17,525,227 16,582,085 (943,142) 15,110,890
Purchased services 3,799,904 3,779,468 (20,436) 3,509,166
Supplies and materials 1,302,431 1,358,347 55,916 1,949,428
Other expenditures 675,153 657,947 (17,206) 252,541
Total elementary and secondary regular instruction 64,937,744 60,457,360 (4,480,384) 56,761,715
Vocational education instruction
Salaries 1,432,483 1,400,321 (32,162) 1,374,829
Employee benefits 657,011 639,527 (17,484) 599,775
Purchased services 87,150 33,243 (53,907) 69,463
Supplies and materials 91,241 65,073 (26,168) 115,418
Other expenditures 138,994 96,357 (42,637) 9,012
Total vocational education instruction 2,406,879 2,234,521 (172,358) 2,168,497
Special education instruction
Salaries 17,672,543 17,182,940 (489,603) 16,648,179
Employee benefits 8,098,139 7,769,976 (328,163) 7,280,362
Purchased services 2,742,462 3,515,067 772,605 2,428,946
Supplies and materials 207,981 315,226 107,245 205,609
Other expenditures 166,000 91,255 (74,745) 154,830
Total special education instruction 28,887,125 28,874,464 (12,661) 26,717,926
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Independent School District No. 191 295
Schedule of Revenues, Expenditures, and
Changes in Fund Balances -
Budget and Actual - General Fund
Year Ended June 30, 2024
(With Summarized Financial Information for Year Ended June 30, 2023)

2024 2023
Actual Over (Under) Actual
Final Budget Amounts Final Budget Amounts
Expenditures (Continued)
Current (Continued)
Instructional support services
Salaries S 7,932,583 S 7,834,559 S (98,024) S 8,453,781
Employee benefits 2,247,821 2,135,023 (112,798) 2,383,927
Purchased services 202,990 226,347 23,357 222,668
Supplies and materials 561,167 634,623 73,456 1,298,894
Other expenditures 87,947 57,962 (29,985) 75,905
Total instructional support services 11,032,508 10,888,514 (143,994) 12,435,175
Pupil support services
Salaries 3,316,509 3,115,964 (200,545) 1,712,379
Employee benefits 1,365,728 1,387,756 22,028 737,904
Purchased services 10,478,213 11,889,500 1,411,287 9,807,562
Supplies and materials 366,593 192,781 (173,812) 387,241
Other expenditures 51,000 64,420 13,420 43,427
Total pupil support services 15,578,043 16,650,421 1,072,378 12,688,513
Sites and buildings
Salaries 4,238,430 4,419,765 181,335 3,924,717
Employee benefits 1,877,285 1,766,057 (111,228) 1,666,792
Purchased services 5,149,044 4,610,310 (538,734) 5,285,230
Supplies and materials 743,023 905,882 162,859 811,240
Other expenditures 175,000 (109,608) (284,608) 47,855
Total sites and buildings 12,182,782 11,592,406 (590,376) 11,735,834
Fiscal and other fixed cost programs
Purchased services 530,000 525,199 (4,801) 472,595
Capital outlay
Administration 93,280 10,926 (82,354) 62,697
District support services 410,060 334,144 (75,916) 80
Elementary and secondary regular
instruction 166,016 100,914 (65,102) 94,918
Vocational education instruction 515 14,784 14,269 30,383
Special education instruction 48,950 18,469 (30,481) 64,563
Instructional support services 2,495,329 1,986,562 (508,767) 1,478,105
Pupil support services 127,246 39,931 (87,315) 763
Sites and buildings 4,476,644 5,143,940 667,296 2,594,972
Total capital outlay 7,818,040 7,649,670 (168,370) 4,326,481
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Independent School District No. 191 206
Schedule of Revenues, Expenditures, and
Changes in Fund Balances -
Budget and Actual - General Fund
Year Ended June 30, 2024
(With Summarized Financial Information for Year Ended June 30, 2023)
2024 2023
Actual Over (Under) Actual
Final Budget Amounts Final Budget Amounts
Expenditures (Continued)
Debt service
Principal S 153,164 S 147,347 ) (5,817) S 144,147
Interest and fiscal charges 8,332 9,115 783 14,221
Total debt service 161,496 156,462 (5,034) 158,368
Total expenditures 153,581,253 149,279,293 (4,301,960) 137,348,622
Excess of revenues
over expenditures 6,604,998 16,307,685 9,702,687 4,926,081
Other Financing Sources
Proceeds from sale of capital assets - 1,000 1,000 -
Lease proceeds - - - 35,235
Total other financing sources - 1,000 1,000 35,235
Net change in fund balance S 6,604,998 16,308,685 S 9,703,687 4,961,316
Fund Balance
Beginning of year 37,483,216 32,521,900
End of year $ 53,791,901 S 37,483,216
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Independent School District No. 191

Schedule of Revenues, Expenditures, and

Changes in Fund Balances -
Budget and Actual - Food Service Fund
Year Ended June 30, 2024

(With Summarized Financial Information for Year Ended June 30, 2023)

Revenues
Other local and county revenues
Revenue from state sources
Revenue from federal sources
Sales and other conversion of assets

Total revenues

Expenditures
Current
Food service
Salaries
Employee benefits
Purchased services
Supplies and materials
Other expenditures
Capital outlay
Food service

Total expenditures

Excess of revenues over
(under) expenditures

Other Financing Sources
Proceeds from sale of capital assets

Net change in fund balance

Fund Balance
Beginning of year

End of year

297

2024 2023
Actual Over (Under) Actual
Final Budget Amounts Final Budget Amounts

S 70,000 S 166,834 S 96,834 S 97,671
906,334 1,082,994 176,660 215,992
5,656,406 5,707,401 50,995 4,465,203
225,000 208,483 (16,517) 1,109,413
6,857,740 7,165,712 307,972 5,888,279
2,223,199 1,917,544 (305,655) 2,046,067
671,015 642,965 (28,050) 588,358
193,603 122,153 (71,450) 141,333
2,859,250 2,927,307 68,057 2,426,294
7,725 272,489 264,764 7,817
215,000 279,935 64,935 17,187
6,169,792 6,162,393 (7,399) 5,227,056
687,948 1,003,319 315,371 661,223
5,000 4,667 (333) 1,807
S 692,948 1,007,986 S 315,038 663,030
3,174,492 2,511,462
S 4,182,478 S 3,174,492
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Independent School District No. 191 298
Schedule of Revenues, Expenditures, and
Changes in Fund Balances -
Budget and Actual - Community Service Fund
Year Ended June 30, 2024

(With Summarized Financial Information for Year Ended June 30, 2023)

2024 2023
Actual Over (Under) Actual
Final Budget Amounts Final Budget Amounts
Revenues
Local property taxes S 1,617,454 1,604,461 S (12,993) 1,598,162
Other local and county revenues 2,997,771 3,440,115 442,344 3,077,009
Revenue from state sources 1,812,212 1,788,069 (24,143) 1,661,039
Revenue from federal sources 462,237 376,025 (86,212) 450,950
Sales and other conversion of assets 10,500 18,218 7,718 13,626
Total revenues 6,900,174 7,226,888 326,714 6,800,786
Expenditures
Current
Community education and services
Salaries 3,904,297 3,632,960 (271,337) 3,540,309
Employee benefits 1,270,746 1,241,509 (29,237) 1,137,009
Purchased services 789,150 792,308 3,158 673,036
Supplies and materials 449,156 425,999 (23,157) 460,277
Other expenditures 27,672 22,821 (4,851) 21,087
Capital outlay
Community education and services 39,400 19,762 (19,638) 79,292
Total expenditures 6,480,421 6,135,359 (345,062) 5,911,010
Net change in fund balance S 419,753 1,091,529 S 671,776 889,776
Fund Balance
Beginning of year 4,085,286 3,195,510
End of year 5,176,815 4,085,286
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Revenues
Local property taxes
Other local and county revenues
Revenue from state sources

Total revenues

Expenditures
Debt service
Principal
Interest and fiscal charges
Total expenditures

Excess of revenues over
(under) expenditures

Fund Balance
Beginning of year

Independent School District No. 191 299
Schedule of Revenues, Expenditures, and
Changes in Fund Balance -
Budget and Actual - Debt Service Fund
Year Ended June 30, 2024
(With Summarized Financial Information for Year Ended June 30, 2023)
2024 2023
Actual Over (Under) Actual
Final Budget Amounts Final Budget Amounts
S 9,862,494 S 9,779,404 S (83,090) $ 10,402,745
340,914 815,034 474,120 561,232
11,592 12,233 641 85,129
10,215,000 10,606,671 391,671 11,049,106
7,550,000 7,550,000 7,140,000
3,805,153 3,804,614 (539) 4,213,887
11,355,153 11,354,614 (539) 11,353,887
S (1,140,153) (747,943) S 392,210 (304,781)
5,487,111 5,791,892
S 4,739,168 S 5,487,111

End of year
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(With Summarized Financial Information as of June 30, 2023)

Assets
Current assets
Cash and investments
Interest receivable
Accounts receivable
Due from other funds
Total assets

Liabilities
Current liabilities
Health and dental claims payable
Due to plan participants
Severance benefits payable
Due to other funds
Unearned revenue
Total current liabilities

Noncurrent liabilities
Severance benefits payable
Total liabilities

Net Position
Unrestricted

Independent School District No. 191
Combining Statement of
Net Position - Internal Service Funds
Year Ended June 30, 2024

300

OPEB
Self-Insured Self-Insured Severance Revocable
Dental Health Benefits Trust
S 564,481 $ 13,802,148 365,678 S 11,688,626
- 43,045
427,700
12,014 316,026 - -
576,495 14,545,874 365,678 11,731,671
54,704 2,838,778
- 4,017,158 -
- 43,440 -
- - 757,943
6,898 53,691 - -
61,602 6,909,627 43,440 757,943
- - 322,238 -
61,602 6,909,627 365,678 757,943
S 514,893 S 7,636,247 $ 10,973,728
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Totals

2024 2023

S 26,420,933 S 26,912,405

43,045 22,179
427,700 506,956
328,040 313,090

27,219,718 27,754,630

2,893,482 2,715,336
4,017,158 4,488,934
43,440 110,286
757,943 842,173
60,589 71,782
7,772,612 8,228,511
322,238 127,662
8,094,850 8,356,173

$ 19,124,868 $ 19,398,457
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Independent School District No. 191 302
Combining Statement of Revenues, Expenses, and Changes
in Fund Net Position - Internal Service Funds
Year Ended June 30, 2024
(With Summarized Financial Information for Year Ended June 30, 2023)

OPEB
Self-Insured Self-Insured Severance Revocable
Dental Health Benefits Trust
Operating Revenues
Charges for services S 843,376 S 24,266,130 S - S
Other services 20,537 379,285
Total operating revenues 863,913 24,645,415
Operating Expenses
Health insurance claim payments - 25,261,473
Dental insurance claim payments 902,685 -
Severance payments - 127,730 -
OPEB payments - - 789,184
Total operating expenses 902,685 25,261,473 127,730 789,184
Operating income (38,772) (616,058) (127,730) (789,184)
Nonoperating Income
Earnings on investments 27,782 172,169 - 1,098,204
Income before transfers (10,990) (443,889) (127,730) 309,020
Transfers in - 2,644,085 -
Transfers out - - (2,644,085)
Change in net position (10,990) 2,200,196 (2,771,815) 309,020
Net Position
Beginning of year 525,883 5,436,051 2,771,815 10,664,708
End of year S 514,893 S 7,636,247 S - S 10,973,728
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Totals

2024 2023

$ 25,109,506 S 22,320,153

399,822 638,618
25,509,328 22,958,771
25,261,473 23,766,205

902,685 845,634

127,730 51,009

789,184 868,796
27,081,072 25,531,644
(1,571,744) (2,572,873)

1,298,155 1,070,339
(273,589) (1,502,534)
2,644,085
(2,644,085)
(273,589) (1,502,534)
19,398,457 20,900,991

S 19,124,868 S 19,398,457
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Independent School District No. 191 304
Combining Statement of Cash Flows -
Internal Service Funds
Year Ended June 30, 2024
(With Summarized Financial Information for Year Ended June 30, 2023)

OPEB
Self-Insured Self-Insured Severance Revocable
Dental Health Benefits Trust
Cash Flows - Operating Activities
Receipts from interfund services provided S 862,617 S 24,699,824 S S
Payments for health and dental claims (886,869) (25,570,919) -
Payments to employee OPEB - - (873,414)
Payments for severance benefits - - -
Net cash flows - operating activities (24,252) (871,095) (873,414)
Cash Flows - Noncapital
Transfer from other funds 2,644,085 (2,644,085)
Net Cash Flows - Noncapital
Financing Activities 2,644,085 (2,644,085)
Cash Flows - Investment Activities
Interest received 27,782 172,169 1,077,338
Net cash flows - investment activities 27,782 172,169 1,077,338
Net change in cash and cash equivalents 3,530 1,945,159 (2,644,085) 203,924
Cash and Cash Equivalents
Beginning of year 560,951 11,856,989 3,009,763 11,484,702
End of year S 564,481 $ 13,802,148 S 365,678 S 11,688,626
Reconciliation of Operating
Income (Loss) to Net Cash
Flows - Operating Activities
Operating income (loss) S (38,772) $§ (616,058) S  (127,730) S  (789,184)
Adjustments to reconcile operating
income (loss) to net cash
flows - operating activities
Health and dental claims payable 15,816 162,330
Due to plan participants - (471,776) -
Severance payable 127,730 -
Due to other funds - - (84,230)
Accounts receivable - 79,256 -
Due from other funds 329 (15,279)
Unearned revenue (1,625) (9,568) - -
Net adjustments 14,520 (255,037) 127,730 (84,230)
Net cash flows - operating activities S (24,252) $ (871,095) § S (873,414)
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Totals

2024 2023
S 25,562,441 S 22,525,744
(26,457,788) (24,303,348)
(873,414) (802,435)
(495,736)
(1,768,761) (3,075,775)
1,277,289 1,057,854
1,277,289 1,057,854
(491,472) (2,017,921)
26,912,405 28,930,326
$ 26,420,933 $ 26,912,405

$ (1,571,744)

$ (2,572,873)

178,146 (633,617)
(471,776) 942,108
127,730 (444,727)
(84,230) 66,361
79,256 (436,263)
(14,950) 1,168
(11,193) 2,068
(197,017) (502,902)

$ (1,768,761)

$ (3,075,775)
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01 GENERAL FUND
Total revenue
Total expenditures
Nonspendable:

460  Nonspendable fund balance
Restricted/reserved:

401 Student Activities

402  Scholarships

403  Staff Development

407  Capital Projects Levy

408  Cooperative Programs

409  Alternative Facility Program

412 Literacy Incentive Aid

414 Operating Debt

416 Levy Reduction

417  Taconite Building Maintenance

420  American Indian Ed Aid

424  Operating Capital

426 $25 Taconite

427  Disabled Accessibility

428  Learning and Development

434 Area Learning Center

435  Contracted Alternative Programs

436  State Approved Alternative Program

438  Gifted and Talented

439 English Learner

440  Teacher Development and Evaluation

441 Basic Skills Programs

443 School Library Aid

445  Career Technical Programs

448  Achievement of Integration Revenue

449  Safe Schools Revenue

451 QZAB payments

452 OPEB Liabilities not Held in Trust

453 Unfunded Severance and

Retirement Levy

459  Basic Skills Extended Time

467  Long-term Facilities Maintenance

471 Student Support Personnel Aid
Restricted:

472 Medical Assistance

464  Restricted fund balance

475  Title VIl - Impact Aid

476 Payments in Lieu of Taxes
Committed:

461  Committed fund balance

418  Committed for separation
Assigned:

462 Assigned fund balance
Unassigned:

422 Unassigned fund balance

02 FOOD SERVICES FUND
Total revenue
Total expenditures
Nonspendable:

460  Nonspendable fund balance
Restricted/reserved:

452 OPEB Liabilities not Held in Trust
Restricted:

464  Restricted fund balance
Unassigned:

463  Unassigned fund balance

04 COMMUNITY SERVICE FUND
Total revenue
Total expenditures
Nonspendable:

460  Nonspendable fund balance
Restricted/reserved:

426  $25 Taconite

431 Community Education

432 ECFE

444 School Readiness

447 Adult Basic Education

452 OPEB Liabilities not Held in Trust
Restricted:

464  Restricted fund balance
Unassigned:

463  Unassigned fund balance

Independent School District No. 191

Uniform Financial Accounting and Reporting Standards
Compliance Table

Year Ended June 30, 2024

Audit UFARS Audit-UFARS
165,586,978  $ 165,586,981 $ 3)
149,279,293 149,279,289 4
342,495 342,496 (1)
259,689 259,689 -
832,955 832,955 -
313,959 313,959 -
17,957 17,957 -
2,049,497 2,049,497 -
8,801,478 8,801,478 -
196,200 196,200 -
(264,191) (264,189) @)
3,340,272 3,340,272 -
1,207,116 1,207,116 -
36,694,474 36,694,478 (4)
7,165,712 $ 7,165,711 $ 1
6,162,393 6,162,396 3)
360,300 360,300 -
3,822,178 3,822,175 3
7,226,888 $ 7,226,889 S )
6,135,359 6,135,358 1
4,116,125 4,116,125 -
455,932 455,932 -
588,915 588,915 -
15,843 15,844 (1)

Audit

UFARS

306

Audit-UFARS

06 BUILDING CONSTRUCTION FUND
Total revenue $ - S
Total expenditures
Nonspendable:

460  Nonspendable fund balance
Restricted/reserved:

407  Capital Projects Levy

413 Building Projects Funded by COP

467  Long-term Facilities Maintenance
Restricted:

464  Restricted fund balance
Unassigned:

463  Unassigned fund balance

07 DEBT SERVICE FUND
Total revenue S
Total expenditures
Nonspendable:
460  Nonspendable fund balance
Restricted/reserved:
425  Bond refundings
433 Maximum effort loan aid
451 QZAB payments
467  LTFM
Restricted:
464  Restricted fund balance
Unassigned:
463  Unassigned fund balance

9,151,353 §
9,949,461

4,366,962

08 TRUST FUND
Total revenue $ - N
Total expenditures
Unassigned:
401 Student Activities
402  Scholarships
422 Net position

18 CUSTODIAL FUND
Total revenue S - $
Total expenditures
Restricted/Reserved
401 Student Activities
402  Scholarships
448  Achievement and Integration
464  Restricted

20 INTERNAL SERVICE FUND
Total revenue S
Total expenditures
Unassigned:
422 Net position

25,709,279  $
26,291,888

8,151,140

25 OPEB REVOCABLE TRUST
Total revenue $
Total expenditures
Unassigned:
422 Net position

1,098,204  §
789,184

10,973,728

45 OPEB IRREVOCABLE TRUST
Total revenue $ - N
Total expenditures
Unassigned:
422 Net position

47 OPEB DEBT SERVICE
Total revenue $
Total expenditures
Nonspendable:

460  Nonspendable fund balance
Restricted:

425  Bond refundings

464  Restricted fund balance
Unassigned:

463  Unassigned fund balance

1,455,318 N
1,405,153

372,206

9,151,353
9,949,463

4,366,961

25,709,278
26,291,888

8,151,140

1,098,204

789,184

10,973,728

1,455,317
1,405,153

372,206

$

@)
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Independent School District No. 191 309

Statistical Section (Unaudited)

This part of the Independent School District No. 191's annual comprehensive financial report presents
detailed information as a context for understanding what the information in the basic financial
statements, note disclosures, and required supplementary information says about the District's
overall financial health.

Contents Page

Financial Trends
These schedules contain trend information to help the reader understand how
the District’s financial performance and well-being have changed over time. 114

Revenue Capacity
These schedules contain information to help the reader assess the District's
most significant local revenue source, the property tax. 122

Debt Capacity

These schedules present information to help the reader assess the affordability

of the District's current levels of outstanding debt and the District’s ability to

issue additional debt in the future. 130

Demographic and Economic Information

These schedules offer demographic and economic indicators to help the reader

understand the environment within which the District's financial activities

take place. 136

Operating Information

These schedules contain service and infrastructure data to help the reader

understand how the information in the District's financial report relates to the

services the District provides and the activities it performs. 139

Sources: Unless otherwise noted, the information in these schedules is derived
from the annual comprehensive financial reports for the relevant year.
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Governmental Activities

Net investment in capital assets
Restricted

Unrestricted

Total governmental activities net positions

Independent School District No. 191
Net Position By Component
Last Ten Years
(Accrual Basis of Accounting)

310

(unaudited)
Fiscal Year
2015 2016 2017 2018
S 27,062,458 S 22,196,478 S 17,935,621 S 21,465,486
7,527,306 6,488,027 6,015,244 5,821,544
(58,671,372) (51,635,923) (82,095,271) (132,084,628)
S (24,081,608) S (22,951,418) S (58,144,406) $ (104,797,598)
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Table 1

Fiscal Year

2019 2020 2021 2022 2023 2024

$ 17,556,925 S 18,169,748 S 18,451,265 S 15,754,751 S 19,119,846 S 23,178,391
7,213,277 10,055,184 12,222,610 15,559,970 24,372,515 28,507,956
(102,679,715) (104,737,977) (99,949,434) (88,670,448) (66,772,656) (39,601,951)

S (77,909,513) S (76,513,045) S (69,275,559) $ (57,355,727) S (23,280,295) $ 12,084,396
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Independent School District No. 191 312

Changes in Net Position
Last Ten Years
(Accrual Basis of Accounting)

(unaudited)
Fiscal Year
2015 2016 2017 2018
Expenses
Governmental activities
Administration S 5,495,447 S 5,372,409 S 7,177,258 S 7,064,664
District support services 3,719,700 2,732,153 4,591,300 5,416,849
Elementary and secondary regular instruction 52,233,831 51,786,010 84,957,113 84,580,748
Vocational education instruction 1,376,740 1,399,185 2,662,664 2,727,220
Special education instruction 24,497,781 23,575,099 32,487,928 31,733,029
Instructional support services 10,962,774 10,534,435 15,404,303 15,039,975
Pupil support services 10,621,468 9,691,454 12,265,084 12,947,885
Sites and buildings 16,747,542 19,295,728 9,334,739 10,134,372
Fiscal and other fixed cost programs 378,575 398,068 353,822 313,683
Food service 5,059,060 5,535,377 5,989,896 5,952,121
Community education and services 6,151,189 6,580,796 7,763,673 8,255,773
Interest and fiscal charges on long-term debt 6,948,424 6,781,498 7,150,741 5,109,211
Total governmental activities expenses 144,192,531 143,682,212 190,138,521 189,275,530
Program Revenues
Governmental activities
Charges for services
Administration 194,914 210,784 226,224 222,431
District support services - - - 4,349
Elementary and secondary regular instruction 716,947 800,869 640,147 541,823
Vocational education instruction - - - 420
Special education instruction 351,834 381,559 363,885 531,289
Instructional support services 262 112 - 15
Pupil support services 164,802 64,797 79,865 88,931
Sites and buildings 273,804 223,790 278,415 276,796
Food service 1,688,935 1,621,218 1,653,583 1,679,706
Community education and services 3,457,191 3,390,724 3,266,333 3,495,283
Operating grants and contributions 29,737,748 29,394,748 32,886,488 30,630,308
Capital grants and contributions 1,398,776 1,236,991 1,153,072 1,417,759
Total governmental activities program revenues 37,985,213 37,325,592 40,548,012 38,889,110
Net expense (106,207,318) (106,356,620) (149,590,509) (150,386,420)
General Revenues
Governmental activities
Taxes
Property taxes, levied for general purposes 21,784,467 22,877,675 25,712,820 26,224,210
Property taxes, levied for capital projects - 1,200,000 - -
Property taxes, levied for community service 1,077,297 1,238,633 1,545,989 1,554,844
Property taxes, levied for debt service 10,125,067 9,742,800 11,915,513 10,476,105
General grants and aids 68,576,907 70,513,775 72,447,212 72,254,897
Gain on sale of capital assets - - - -
Other general revenues 728,393 1,071,088 1,259,886 843,809
Investment earnings 322,603 842,839 1,516,101 1,603,649
Total governmental activities 102,614,734 107,486,810 114,397,521 112,957,514
Change in net position S (3,592,584) $ 1,130,190 S (35,192,988) § (37,428,906)
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Table 2
Fiscal Year

2019 2020 2021 2022 2023 2024
S 4,498,702 S 6,283,726 S 5,166,623 S 5,146,405 S 4,576,004 S 5,216,273
3,580,259 4,499,129 4,169,348 4,541,713 2,503,974 5,569,369
46,871,276 67,088,099 64,783,060 63,294,480 42,804,488 53,440,089
1,425,163 2,291,553 2,236,379 2,107,317 1,777,613 2,015,070
17,808,445 26,266,898 26,088,835 24,494,292 21,955,865 26,290,985
11,229,401 13,321,257 15,008,017 13,021,759 14,855,402 15,130,117
10,957,678 12,442,456 9,996,462 11,406,634 12,180,617 16,260,415
11,424,974 7,998,838 9,705,716 11,129,335 16,762,838 16,079,494
336,761 393,852 391,943 426,427 437,360 525,199
5,940,220 5,603,072 4,397,704 4,955,498 5,318,407 6,377,037
6,684,160 6,232,992 5,246,669 4,995,800 6,391,286 5,969,879
4,401,719 4,254,002 3,968,235 2,951,742 2,819,947 2,695,674
125,158,758 156,675,874 151,158,991 148,471,402 132,383,801 155,569,601
190,346 212,676 217,776 272,600 4,167 1,573
5,225 11,610 3,040 4,207 1,345 2,339
560,837 303,228 203,657 307,145 516,575 447,534

490 560 - - - -

384,019 381,426 568,522 784,954 2,107,749 2,240,236
534 12,818 1,102 17,383 9,379 373,963
87,135 61,562 22,230 67,427 182,824 92,267
307,817 310,907 315,763 336,262 289,291 267,514
1,578,052 1,118,791 - 47,741 1,109,413 208,483
3,630,543 3,011,600 2,021,666 2,608,216 2,595,850 2,803,010
27,140,691 33,011,399 37,491,428 42,182,191 45,053,587 51,510,227
1,464,809 1,353,380 1,085,774 1,948,280 984,766 825,099
35,350,498 39,789,957 41,930,958 48,576,406 52,854,946 58,772,245
(89,808,260) (116,885,917) (109,228,033) (99,894,996) (79,528,855) (96,797,356)
30,350,044 30,536,476 31,931,034 30,967,231 29,793,091 37,787,542
1,403,837 1,536,763 1,807,827 1,636,161 1,597,814 1,603,278
10,401,754 11,720,386 10,931,280 11,779,084 10,399,992 9,767,643
72,209,515 71,259,679 68,832,548 66,786,109 69,788,147 79,218,657
- - - - 16,900 7,074
571,326 1,729,530 1,357,592 1,538,853 - -
1,759,869 1,404,935 1,605,238 (892,610) 2,008,343 3,777,853
116,696,345 118,187,769 116,465,519 111,814,828 113,604,287 132,162,047
S 26,888,085 S 1,301,852 S 7,237,486 S 11,919,832 S 34,075,432 $ 35,364,691
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General Fund
Nonspendable
Restricted
Committed
Assigned
Unassigned

Total general fund

All Other Governmental Funds
Nonspendable
Restricted

Total all other
governmental funds

Total all funds

Independent School District No. 191
Fund Balances of Governmental Funds

Last Ten Years

(Modified Accrual Basis of Accounting)

314

(unaudited)
Fiscal Year
2015 2016 2017 2018
S 647,352 S S 328,969 374,535
3,831,642 4,196,553 4,027,713 4,158,407
1,393,434 1,176,269 1,293,948 1,257,804
14,805,438 15,748,008 14,466,101 10,024,458
$ 20,677,866 S 21,120,830 $ 20,116,731 15,815,204
S 67,157 S 122,264 S 177,574 190,617
77,192,716 74,776,954 40,759,460 8,370,219
S 77,259,873 S 74,899,218 $ 40,937,034 8,560,836
S 97,937,739 S 96,020,048 $ 61,053,765 24,376,040
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Fiscal Year

2019 2020 2021 2022 2023 2024
469,392 435,457 382,338 S 254,436 603,936 342,495
5,847,738 7,878,828 9,020,782 9,841,888 13,137,246 15,812,007
1,550,194 1,735,209 1,849,490 1,837,017 1,505,311 1,207,116
- - 5,081,823 1,810,980 - -
7,417,075 10,276,533 13,187,447 18,777,579 22,236,723 36,430,283
15,284,399 20,326,027 29,521,880 $ 32,521,900 37,483,216 53,791,901
2,452,384 244,230 182,267 S 253,940 269,532 360,300
5,147,420 8,312,697 8,790,900 11,244,924 12,477,357 13,738,161
7,599,804 8,556,927 8,973,167 S 11,498,864 12,746,889 14,098,461
22,884,203 28,882,954 38,495,047 S 44,020,764 50,230,105 67,890,362
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Table 3
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Independent School District No. 191 316

Changes in Fund Balances of Governmental Funds
Last Ten Years
(Modified Accrual Basis of Accounting)

(unaudited)
Fiscal Year
2015 2016 2017 2018
Revenues
Local sources
Taxes S 33,212,333 S 35,053,016 S 39,094,623 S 38,097,535
Investment earnings 68,245 454,848 540,031 653,809
Other 8,026,353 8,191,071 8,484,173 8,609,002
State sources 91,607,137 92,498,905 93,346,633 95,558,484
Federal sources 7,654,305 7,860,618 8,631,725 7,806,378
Total revenues 140,568,373 144,058,458 150,097,185 150,725,208
Expenditures
Current
Administration 5,381,925 5,536,309 5,519,388 5,680,528
District support services 3,683,322 3,531,663 4,185,606 5,027,862
Elementary and secondary
regular instruction 53,893,564 54,043,785 54,976,422 55,398,654
Vocational education instruction 1,363,572 1,452,112 1,876,990 2,150,295
Special education instruction 24,169,675 24,455,459 24,027,079 24,767,930
Instructional support services 10,702,294 10,819,656 10,862,353 10,888,211
Pupil support services 10,576,978 9,766,662 11,000,503 11,877,743
Sites and buildings 9,415,493 9,573,137 9,302,350 9,535,036
Fiscal and other fixed cost programs 378,575 398,068 353,822 313,683
Food service 5,016,679 5,546,232 5,733,255 5,829,895
Community service 6,069,954 6,615,805 6,875,455 7,443,701
Capital outlay 5,597,264 42,659,773 28,169,017 6,718,409
Debt service
Principal 6,037,478 6,133,104 6,726,213 6,037,595
Interest and fiscal charges 5,753,097 6,263,031 7,520,641 6,444,307
Total expenditures 148,039,870 186,794,796 177,129,094 158,113,849
Excess of revenues over
(under) expenditures (7,471,497) (42,736,338) (27,031,909) (7,388,641)
Other financing sources (uses)
Bonds issued 68,450,000 36,715,000 13,990,000
Premium on bonds issued 2,609,184 3,913,835 - -
Payments to refunded bond escrow agent (4,015,000) - (22,620,346) (29,330,000)
Capital lease/certificates of participation - - - -
Proceeds from sale of assets - - - -
Lease issuance 503,645 318,585 187,105 40,916
Proceeds from insurance recovery 4,818 359,861 - -
Transfer in - 27,082
Transfer out - (27,082) -
Total other financing sources (uses) 67,552,647 41,307,281 (8,443,241) (29,289,084)
Net change in fund balances $ 60,081,150 $ (1,429,057) $ (35,475,150) S (36,677,725)
Debt services as a percentage
of noncapital expenditures 8.28% 8.45% 9.42% 8.12%
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Fiscal Year

2019 2020 2021 2022 2023 2024
S 42,385,297 S 43,831,187 S 44,624,245 S 44,363,003 S 41,799,089 S 49,169,156
911,976 735,602 110,430 (53,201) 2,008,343 3,777,853
7,919,917 7,905,510 5,144,941 6,427,812 8,598,030 7,402,782
96,762,424 95,745,693 93,225,958 88,876,351 93,864,029 110,153,102
7,985,785 9,050,890 13,536,886 21,278,337 19,743,383 20,083,356
155,965,399 157,268,882 156,642,460 160,892,302 166,012,874 190,586,249
5,774,945 5,933,083 5,002,830 5,429,133 5,291,647 5,630,932
3,396,407 4,170,798 4,090,450 4,491,751 4,591,871 4,619,344
55,816,055 53,440,674 51,987,520 56,035,263 56,761,715 60,457,360
2,036,313 2,138,054 2,088,358 2,216,393 2,168,497 2,234,521
25,398,748 24,625,186 24,311,718 26,046,717 26,718,001 28,874,464
12,205,567 11,014,880 13,513,379 12,953,823 12,435,175 10,888,514
11,884,787 12,120,045 9,835,715 11,696,713 12,688,513 16,650,421
10,138,616 9,787,117 10,097,808 10,668,520 11,735,834 11,592,406
336,761 393,852 391,943 426,427 472,595 525,199
5,902,901 5,536,006 4,345,690 4,913,797 5,209,869 5,882,458
7,324,705 6,050,923 5,184,290 5,258,859 5,831,718 6,115,597
5,699,115 4,060,380 4,319,224 5,127,286 4,422,885 7,949,367
6,720,495 7,409,689 7,335,430 7,169,637 7,284,147 7,697,347
4,828,185 4,691,853 4,703,396 4,404,624 4,228,108 3,813,729
157,463,600 151,372,540 147,207,751 156,838,943 159,840,575 172,931,659
(1,498,201) 5,896,342 9,434,709 4,053,359 6,172,299 17,654,590
11,485,000 9,680,000 -
1,477,046 2,143,678 -
(12,785,000) (11,705,000) -
- - 187,949 - -
- 7,793 338 1,165,731 1,807 5,667
6,364 - - 35,235 -
6,364 7,793 177,384 1,472,358 37,042 5,667
S (1,491,837) S 5,904,135 S 9,612,093 S 5,525,717 S 6,209,341 S 17,660,257

7.44% 8.22% 8.37% 7.60% 7.59% 6.94%

Table 4
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Fiscal Year

2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

Independent School District No. 191
General Governmental Tax Revenues by Source and Levy Type
Last Ten Years

318

Table 5

Property Tax

Capital Projects -
Building
Community Construction
General Fund Service Fund Debt Service Total

S 21,933,388 1,084,662 S S 10,194,283 $ 25,795,703
22,874,885 1,237,759 1,200,000 9,740,372 33,212,333
25,663,259 1,542,386 11,888,978 35,053,016
26,115,668 1,548,150 10,433,697 38,097,515
30,501,787 1,413,236 10,470,273 42,385,296
30,562,242 1,538,149 11,730,795 43,831,186
31,896,091 1,805,658 10,922,497 44,624,246
30,955,773 1,635,122 11,772,107 44,363,002
29,798,182 1,598,162 10,402,745 41,799,089
37,785,291 1,604,461 9,779,404 49,169,156
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Independent School District No. 191
Tax Capacities and Market Value
Last Ten Years

319

Table 6
Tax Capacity Valuation
Tax Capacity
For Taxes Fiscal Disparities Taxable as a Percentage
Collectible Agricultural Non-Agricultural Contribution Distribution Tax Increment Total Taxable Market Value of Market Value
Dakota County
2015 56,421,607 (8,676,317) S 5,954,015 S (1,832,040) S 51,867,265 S 4,692,482,625 1.11
2016 58,689,449 (9,336,149) 6,108,398 (3,169,684) 52,292,014 4,865,451,265 1.07
2017 59,771,813 (9,204,390) 6,571,222 (3,378,035) 54,661,226 5,003,279,610 1.09
2018 65,136,255 (9,024,255) 6,931,010 (3,902,924) 60,088,642 5,447,134,772 1.10
2019 70,058,732 (9,590,323) 7,349,467 (4,413,182) 64,337,435 5,840,024,400 1.10
2020 75,835,267 (10,407,209) 7,943,503 (3,891,891) 70,881,145 6,276,544,125 1.13
2021 79,720,661 (11,208,648) 8,293,216 (3,836,225) 74,366,311 6,562,525,800 1.13
2022 84,184,980 (12,005,956) 9,055,616 (4,097,927) 78,023,994 6,905,405,825 1.13
2023 95,650,885 (11,972,075) 9,205,170 (4,621,448) 89,199,988 7,871,121,243 1.13
2024 103,398,669 (12,582,178) 9,697,164 (5,551,906) 95,857,330 8,386,233,135 1.14
Scott County

2015 43,898 17,077,271 (2,698,085) S 1,416,364 S - S 15,839,448 1,430,354,300 1.1
2016 76,637 18,097,758 (3,064,523) 1,523,727 (81,937 16,551,662 1,505,076,100 1.10
2017 37,415 19,869,873 (3,175,091) 1,709,580 (138,187 18,729,804 1,618,071,200 1.16
2018 29,841 21,039,808 (3,770,912) 1,782,864 (159,437 19,467,664 1,704,789,900 1.14
2019 20,259 22,823,684 (3,868,467) 1,871,118 (166,937 21,231,291 1,844,550,200 1.15
2020 3,959 24,655,629 (4,053,563) 2,031,820 (188,073 23,059,234 1,988,017,400 1.16
2021 4,110 27,223,848 (4,506,916) 2,175,584 (218,881 25,313,649 2,155,452,700 1.17
2022 4,012 28,767,419 (5,226,294) 2,372,103 (234,595 26,494,935 2,288,792,997 1.16
2023 28,590 33,673,632 (5,443,134) 2,264,207 (275,727 30,682,064 2,667,771,400 1.15
2024 813 36,915,657 (5,873,164) 2,353,968 (356,125 33,458,959 2,813,700,000 1.19

Source: School Tax Report issued by the Minnesota Department of Education and Scott and Dakota Counties.
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Independent School District No. 191 320

Direct and Overlapping Tax Capacity Rates
Last Ten Years

Overlapping Rates

Tax Municipalities
Collection ISD Apple
Rate Year No. 191 Valley Burnsville Eagan Savage Shakopee

Tax Capacity Rate 2015 24.554% 45.274% 44.790% 36.525% 51.742% 37.862%
Market Value Rate 2015 0.26015% 0.02036% -- 0.00016% 0.01482% 0.00536%
Tax Capacity Rate 2016 31.065% 44.721% 46.525% 37.097% 49.905% 37.902%
Market Value Rate 2016 0.24692% 0.01994% -- 0.01490% 0.01410% 0.00605%
Tax Capacity Rate 2017 27.529% 44.473% 46.557% 37.385% 47.841% 38.522%
Market Value Rate 2017 0.23336% 0.23336% -- 0.01451% 0.01344%  --

Tax Capacity Rate 2018 25.759% 42.475% 46.670% 36.378% 47.117% 37.212%
Market Value Rate 2018 0.29246% 0.01798% -- 0.01359% 0.01100% --
Tax Capacity Rate 2019 26.202% 39.603% 43.595% 35.227% 44.474% 34.943%
Market Value Rate 2019 0.24409% 0.01719% -- 0.01235% 0.01000% --
Tax Capacity Rate 2020 23.765% 38.782% 43.148% 35.262% 42.357% 33.965%
Market Value Rate 2020 0.23263% 0.01646% -- 0.01159% 0.00900% --
Tax Capacity Rate 2021 23.699% 38.192% 42.853% 36.333% 42.254% 32.105%
Market Value Rate 2021 0.20745% 0.01622% -- -- 0.00600% --
Tax Capacity Rate 2022 20.273% 38.182% 43.054% 36.119% 40.326% 32.111%
Market Value Rate 2022 0.19053% 0.01591% -- -- -- --
Tax Capacity Rate 2023 19.403% 35.273% 42.274% 33.566% 35.986% 28.585%
Market Value Rate 2023 0.22396% 0.01424% -- -- -- --
Tax Capacity Rate 2024 17.021% 36.789% 42.503% 33.585% 37.606% 27.402%
Market Value Rate 2024 0.23321% 0.01397% -- -- -- --
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Table 7

Overlapping Rates

Counties Special Taxing Jurisdictions Total*
Dakota Scott Dakota Scott Burnsville Savage
County County County County Resident Resident

29.633% 36.638% 4.567% 5.169% 103.544% 118.103%
-- -- -- -- 0.26015% 0.27497%

28.570% 36.175% 4.614% 5.130% 110.774% 122.275%
- - - -- 0.24692% 0.26102%

28.004% 35.896% 4.458% 4.979% 106.548% 116.245%
- - - -- 0.23336% 0.24680%

26.580% 35.114% 3.878% 5.090% 102.887% 113.080%
- -- -- -- 0.29246% 0.30346%

25.386% 33.841% 3.824% 4.891% 99.007% 109.408%
- - - -- 0.24409% 0.25409%

24.133% 32.718% 3.767% 4.583% 94.813% 103.423%
-- -- -- -- 0.23263% 0.24163%

22.716% 31.025% 4.342% 4.768% 93.610% 101.746%
- - - -- 0.20745% 0.21345%

21.630% 30.492% 4.252% 5.026% 89.209% 96.117%
- - - -- 0.19053% 0.19053%

18.816% 26.578% 3.906% 6.294% 84.399% 88.261%
- -- -- -- 0.22396% 0.22396%

18.323% 26.228% 4.075% 2.525% 81.922% 83.380%
- - - - 0.23321% 0.23321%

Source: Certificates as to Taxes and Taxable Property, furnished by Dakota and Scott Counties. 125
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Principal Property Taxpapers

Table 8
2024 2015
Percentage Percentage
Net Tax of Tax Net Tax of Tax
Taxpayer Capacity Rank  Capacity Value Capacity Rank  Capacity Value

Xcel Energy S 3,217,126 1 2.27% S 2,853,786 1 3.82%

Paragon Outlets Eagan 1,699,250 2 1.20% 463,362 3 0.62%
Southwest Logistics Center, LLC 944,250 3 0.67%

Individual 733,569 4 0.52% 350,569 5 0.47%
Flats at Cedar Grove LLC 682,311 5 0.48%
Rosemount Inc. 658,104 6 0.46%
FLT Summit Park Apartments LLC 628,610 7 0.44%
PRCP-Minnesota Stone LLC 613,970 8 0.43%
ASB MN Shakopee LLC 605,760 9 0.43%
GEP X West Park LLC 591,611 10 0.42%

Minnegasco, Inc. 484,290 2 0.65%

Kraus Anderson, Inc. 359,306 4 0.48%

Rosemount Aerospace Inc. 343,334 6 0.46%

Cargill Inc. 322,775 7 0.43%

Aurora Investments LLC 309,564 8 0.41%

Kraemer Mining & Materials Inc. 297,946 9 0.40%

Hudson Redwood Raven Hill LLC 297,089 10 0.40%

Total $ 10,374,561 7.32% S 6,082,021 8.14%

Source: Certificates as to Taxes and Taxable Property, furnished by Dakota and Scott Counties. 127
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Independent School District No. 191
Property Tax Levies, Collections, and Receivables

Last Ten Years
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Original Levy Collections

First Year Levy Recognized
Fiscal Percentage

Local Spread Disparities Total Spread Amount of Levy
$ 31,025,345 $ 3,839,822 S 34,865,167 16,303,858 46.8
35,119,563 3,851,095 38,970,658 18,419,963 47.3
33,374,272 4,659,195 38,033,467 17,616,603 46.3
37,936,271 4,466,731 42,403,002 19,671,004 46.4
38,771,436 4,929,600 43,701,036 20,547,965 47.0
39,179,819 5,063,180 44,242,999 20,222,791 45.7
39,226,223 4,884,931 44,111,154 21,109,293 47.9
36,389,401 5,008,766 41,398,167 19,506,403 471
44,640,414 4,430,239 49,070,653 23,440,645 47.8
46,078,514 4,961,573 51,040,087 24,381,084 47.8

Note 1: A portion of the total spread levy is paid through various property tax credits which are paid through state aids

and have been included in collections.

Note 2: Delinquent taxes receivable are written off after seven years. The amount of collections has been adjusted to
reflect the write off of delinquent taxes receivable.

Note 3: Only a portion of the taxes levied for the most recent fiscal year is collected by June 30.

Source: State of Minnesota School Tax Report.
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Table 9
Collections Uncollected Taxes Receivable as of June 30, 2024
Received in Total to Date Delinquent Current
Subsequent Percentage
Years Amount of Levy Amount Percent Amount Percent
S 18,561,309 S 34,865,167 100.0 S - - S -
20,550,695 38,970,658 100.0 - - -
20,416,864 38,033,467 100.0 - - -
22,694,382 42,365,386 99.9 37,616 0.1 -
23,141,592 43,689,557 100.0 11,479 0.0 - -
24,003,057 44,225,848 100.0 17,151 0.0 - -
22,971,405 44,080,698 99.9 30,456 0.1 - -
21,834,634 41,341,037 99.9 57,130 0.1 - -
25,384,931 48,825,576 99.5 245,078 0.5 - -
- 24,381,084 47.8 - - 26,659,004 52.2
S 398,910 $ 26,659,004
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Ratios of Outstanding Debt By Type

Table 10
Governmental Activities

General Lease Liability Percentage

Obligation and Financed Total Primary of Personal
Fiscal Year Bonds Purchases Government Income (1) Per Capita (1)
2015 $ 162,490,000 S 2,691,255 $ 165,181,255 5.49 % S 2,452
2016 193,640,000 2,447,817 196,087,817 6.27 2,911
2017 186,029,667 1,871,605 187,901,272 5.83 2,789
2018 150,839,845 1,270,148 152,109,993 4.19 2,258
2019 144,096,605 884,653 144,981,258 3.82 2,152
2020 136,683,365 479,964 137,163,329 3.52 2,009
2021 129,054,114 234,534 129,288,648 3.10 1,894
2022 120,292,825 160,460 120,453,285 2.74 1,765
2023 111,979,366 238,735 112,218,101 2.49 1,441
2024 103,447,615 91,389 103,539,004 2.29 1,418

(1) See the Schedule of Demographic and Economic Statistics for personal income and population data.

Note: Details regarding the District's outstanding debt can be found in the notes to basic financial statements.
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Ratio of Net General Obligation Bonded Debt to Tax Capacity and Net Obligation Bonded Debt Per Capita
Last Ten Years

Table 11
Percent of
Less Debt Percent Estimated Actual Net Bonded

Fiscal Gross Service Funds Net Net Debt to Market Value Estimated Debt per
Year Bonded Debt on Hand (1) Bonded Debt Tax Capacity Tax Capacity of Property (2) Population Capita
2015 $ 162,490,000 S 3,168,468 $ 159,321,532 $ 67,706,713 235.31 % 2.53 % 67,370 S 2,365
2016 193,640,000 42,042,331 151,597,669 68,843,676 220.21 2.38 67,370 2,250
2017 186,029,667 32,620,732 153,408,935 73,391,030 209.03 2.32 67,370 2,277
2018 150,839,845 3,161,989 147,677,856 79,556,306 185.63 2.06 67,370 2,192
2019 144,096,605 3,331,940 140,764,665 85,568,726 164.50 1.83 67,370 2,089
2020 136,683,365 4,297,210 132,386,155 93,940,379 140.93 1.60 68,261 1,939
2021 129,054,114 4,123,715 124,930,399 99,679,960 125.33 1.43 68,261 1,830
2022 120,292,825 5,753,099 114,539,726 104,518,929 109.59 1.25 68,261 1,678
2023 111,979,366 5,487,111 106,492,255 119,882,052 88.83 1.01 77,881 1,367
2024 103,447,615 4,739,168 98,708,447 129,316,289 76.33 0.88 73,006 1,352

(1) - Debt service monies available include amounts restricted in the debt service funds repaying the related debt.

(2) - See the Schedule of Tax Capacities and Market Value for information on the market value of the District's property.

Source: Annual school district census, U.S. census, National Center for Education Statistics. 131
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Direct and Overlapping Debt
June 30, 2024

Table 12
2023/24 Percent Portion
Taxable Net Allocable to Allocable to
Governmental Unit Tax Capacity Bonded Debt ' ISD No. 191 ISD No. 191
Independent School District No. 191 S 129,316,289 $ 103,447,615 100.000 % S 103,447,615
Overlapping Debt
Dakota County 753,201,059 - 10.6206% -
Scott County 318,207,331 92,810,000 4.6364% 43,031
City of Apple Valley 81,682,603 48,050,000 0.7424% 3,567
City of Burnsville 104,195,731 40,665,000 63.8417% 259,612
City of Eagan 135,202,173 52,010,000 9.5177% 49,501
City of Savage 60,949,883 28,825,000 21.9762% 63,346
City of Shakopee 92,617,135 45,920,000 1.4673% 6,738
Metropolitan Council 6,313,906,529 191,435,000 * 1.5006% 28,727
Total Overlapping Debt 454,523
Total Direct and Overlapping Debt $ 103,902,138

1) Does not include non-general obligation debt, self-supporting general obligation revenue debt, short-term
general obligation debt,

2) The above debt includes all outstanding general obligation debt supported by taxes of the Metropolitan Council.
The Council also has general obligation sewer revenue, wastewater revenue, and radio revenue bonds and lease
obligations outstanding all of which are supported entirely by revenues and have not been included in Overlapping Debt.

Source: Official Statements obtained on EMMA, the Municipal Advisor's records,
and Certificates as to Taxes and Taxable. 133
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Total Net Debt Applicable to the Limit
as a Percentage of Debt Limit
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Independent School District No. 191
Legal Debt Margin Information

Last Ten Fiscal Years

Fiscal Year

2015 2016 2017 2018

$

951,986,716 $ 1,011,131,704 S 1,067,125,043 $ 1,150,340,516
143,240,787 142,090,806 153,878,208 131,225,000

$

740,653,914 S 808,745,929 S 869,040,898 S 913,246,835

15.05% 14.05% 14.42% 11.41%

Legal Debt Margin Calculation for Fiscal Year 2023

Economic Market Value
Debt Limit (15% of Market Value)

Debt Applicable to Limit
General Obligation Bonds
Annual Appropriation Debt
Less: Amount Set Aside for Repayment of
General Obligation Debt
Total Net Debt Applicable to Limit

Legal Debt Margin

(1) Economic Market Value - Assessment Year 2023
for taxes payable in 2024
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Table 13

2019

2020 2021 2022 2023

2024

$ 1,239,580,812
126,015,000

$ 1,249,694,940 $ 1,384,802,766 $ 1,389,585,525 $ 1,391,697,690
107,540,180 116,293,249 119,603,099 90,025,000

$ 1,762,356,323
92,690,000

$ 1,019,115,516

$ 1,113,565,812 $ 1,142,154,760 $ 1,269,982,426 $ 1,301,672,690

$ 1,669,666,323

10.17%

8.61% 8.40% 8.61% 6.47%

5.26%

$11,749,042,151
1,762,356,323
92,690,000

(4,739,168)

87,950,832

$ 1,674,405,491
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Table 14
City of
City of Estimated Per Capita Total Burnsville
Calendar Burnsville Personal Personal ISD No. 191 School Unemployment
Year Population (1) Income (1) Income (1) Population (3)  Enrollment (4) Rate (1)
2014 61,747 3,007,758,117 S 48,711 67,370 9,213 3.8
2015 61,908 3,128,892,228 50,541 67,370 8,989 3.5
2016 61,849 3,223,384,333 52,117 67,370 8,914 3.5
2017 62,239 3,628,844,895 58,305 67,370 8,563 3.1
2018 62,657 3,793,192,123 60,539 67,370 8,874 2.7
2019 62,785 3,891,225,945 61,977 67,370 8,603 3.2
2020 64,317 4,164,397,116 64,748 71,881 8,010 7.3
2021 64,627 4,389,918,229 67,927 71,945 7,744 3.6
2022 64,522 4,515,507,648 69,984 71,621 7,721 2.4
2023 64,522 4,515,507,648 69,984 73,006 7,696 2.6
Note 1:  Student enrollment numbers are estimated for the most recent fiscal year.
Note 2:  Annual average unemployment rates compiled by the Minnesota Department of Employment and
Economic Development.
Sources:

(1) City of Burnsville Annual Comprehensive Financial Report for the year ended December 31,

2023.

(2) Estimated personal income is calculated by multiplying the per capital personal income by

the City of Burnsville population.

(3) Annual school district census, U.S. census, and National Center for Education Statistics.
(4) ISD No. 191 - average daily membership (for students served or tuition paid).
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Principal Employers

Table 15
2024 2015
Employer Employees Rank Employees Rank
UTC Aerospace Systems 1,800 1 1,200 2
Independent School District No. 191 1,109 2 1,507 1
Pepsi Bottling Group 500 3 500 4
Ames Construction 400 4 400 5
Northern Tool & Equipment 300 5 300 6
Target Stores 300 6 300 8
Telex Communications 300 7 300 9
YRC Freight 300 8 300 7
City of Burnsville 290 9 520 3
Fabcon Precast 275 10 275 10

Total 5,574 5,602

Note: Information regarding the percentage of total employment for each employer was not available.

Source: Ehlers 137
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Employees by Classification
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Table 16
Fiscal Years
Employees 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Administrators/Principals 60 43 51 49 50 50 48 47 47 49
Confidential/

Support Specialist* - 24 43 47 48 51 49 43 57 53
Teachers 779 732 730 4 721 680 649 612 615 611
Clerical 66 63 64 65 58 59 51 47 47 52
Paraprofessionals 211 211 214 213 214 221 190 163 179 167
Nurses 18 16 15 14 14 11 10 13 15 15
Operations/Maintenance

Supervisors 3 3 3 3 3 2 2 3 3 4
Technical Specialists 5 10 10 10 11 12 14 13 13 14
Community Education 36 39 51 60 61 56 59 55 60 81
Cafeteria 74 78 76 73 79 88 68 47 56 57
Custodians 73 74 82 80 77 78 73 66 70 75

Total 1,325 1,293 1,339 1,355 1,336 1,308 1,213 1,109 1,162 1,178
Note 1: This schedule is a headcount based on contract group. If an employee has multiple contract groups,
they are reflected multiple times. Full and part-time employees count the same.

* New Category effective for 2016

Source: STAR report and District payroll records. 138
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Student to Staff Ratios
Last Ten Years

Table 17
ISD No. 191 Minnesota Department of Education Student to Staff Ratio (2)
Student to Teacher Dakota County
Fiscal Year Ratios (1) ISD No. 191 Average State Average
2014 14.92 12.57 14.33 13.17
2015 14.37 11.95 13.89 12.92
2016 14.83 12.43 14.04 12.84
2017 15.27 12.41 13.82 12.72
2018 15.00 12.00 13.36 13.00
2019 15.00 12.00 13.40 13.00
2020 16.00 13.00 13.45 13.00
2021 15.00 12.00 13.00 12.00
2022 16.00 12.00 13.55 11.73
2023 15.50 12.33 13.00 11.65

Note 1: Information is not yet available for 2024

Sources: Minnesota Department of Education

(1) This data is computed using only full-time equivalent licensed classroom teaching staff.

(2) This data is computed by dividing total students (MDE enrollment numbers kindergarten
through Grade 12) by total certified staff. Certified staff includes classroom teachers,
administrators, special education teachers, and all other licensed professionals measured in
full-time equivalents. 139
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Operating Indicators by Function - Standardized Testing
Last Ten Years

Table 18
Fiscal Years
2015 2016 2017 2018 2019 2020 (2) 2021 (3) 2022 2023 2024 (4)
Standardized Tests
MCA Reading (See Note 1)
Grade 3 53.2 % 45.9 % 43.7 % 48.7 % 45.4 % 34.4 % 36.7 % 33.0% 30.9%
Grade 5 58.3 67.7 62.0 55.0 52.9 49.9 52.9 49.7 45.4
Grade 7 45.4 56.6 53.1 51.0 47.6 40.3 32.8 33.4 36.2
Grade 10 51.8 58.9 38.3 54.5 55.4 50.9 45.9 40.2 42.3
MCA Math (See Note 1)
Grade 3 63.6 69.4 54.0 58.4 56.6 441 45.3 48.8 38.1
Grade 5 59.7 58.8 49.9 45.0 41.5 31.1 33.3 33.2 33.7
Grade 7 44.3 56.2 48.4 40.1 39.1 18.4 27.0 27.0 24.1
Grade 11 39.6 47 1 35.3 39.1 38.1 26.1 21.6 17.2 16.3
ACT
Independent School District No. 191
Average Composite Score 23.0 21.3 21.2 20.3 20.4 20.0 19.9 19.9 19.3 18.8
State Average Composite Score (1) 22.7 21.1 21.5 21.3 21.4 21.3 21.6 21.6 20.8

Note 1: Percent of students scoring at or above proficiency on the Minnesota Comprehensive Assessment Test
Note 2: Due to COVID-19 Pandemic, student participation in the MCA was only 50% district wide

(1) - Per ESSA School districts must offer a college and career readiness assessment, however the state no longer mandates ACT
Average Composite Scores are available through MN Office of Higher Education

(2) - Due to COVID-19 Pandemic, MCA and ACT testing did not occur in the 2019-2020 school year. Tests were administered fall of 2020 for the class of of 2020
(3) - Due to COVID-19 Pandemic, student participation in the MCA was only 50% district wide

(4) The State Average Composite Score for the ACT Test was not yet available for FY24

Source: MDE Report Card 140
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School Facilities
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Table 19
Square
Facility Use Constructed Acres Classrooms Footage Capacity Enrollment (1)
Gideon Pond Elementary School 1965/1971/1995 13.00 17 75,700 488 381
Edward Neill Elementary School 1968/1976/1995 10.00 19 68,550 488 386
1950/1954/1957
Vista View Elementary School 1963/1971/1995 16.50 18 80,069 488 313
Williams Byrne Elementary School 1967/1971/1995/2016 10.50 24 79,856 650 554
Rahn Elementary School 1969/1995 16.00 18 67,448 488 366
Sky Oaks Elementary School 1975 11.00 24 85,850 650 437
Hidden Valley Elementary School 1989 16.00 24 89,525 650 462
Harriet Bishop Elementary School 1996 17.36 25 78,107 650 570
Eagle Ridge Junior High School 1996 31.00 45 132,000 950 553
Nicollet Junior High School 1970/1995 35.00 50 188,772 1,100 688
1955/1958/1962
Burnsville Senior High School 1971/1976/1977 63.50 112 524,283 2,750 2,051
1980/1993/1998/2016
Cedar School-Burnsville Alt HS School 1961/1971 10.00 12 60,952 300 209
Diamondhead Education-Ready to Office/
Learn, Early Education, BES School/
Transition Program Programs 1971 11.50 16 140,000 430 147
WH/Maintenance 1958/1962/1980 Part of BHS N/A 20,780 N/A N/A
Acreage
(1) Source: 2022-23 MN Department of Education School ADM Served Report. 141
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School Lunch Program Data
Last Ten Years

Table 20
Participation
Total as a Percent of Free Lunch Reduced Lunch
Average Daily  Lunches Average Daily  Average Daily Number Percent Number Percent
Fiscal Year Attendance (1) Served Days Participation Attendance Served of Total Served of Total
2015 8,792 1,074,200 169 6,356 72.30 533,864 49.70 102,744 9.56
2016 8,752 1,067,859 170 6,282 71.77 545,887 51.12 97,590 9.14
2017 8,693 1,082,421 174 6,221 71.56 545,677 50.41 110,524 10.21
2018 8,563 1,040,408 174 5,979 69.83 512,908 49.30 115,231 11.08
2019 8,336 1,030,144 169 6,096 73.12 475,065 46.12 134,711 13.08
2020 (2) 8,086 697,480 116 6,013 74.36 322,177 46.19 100,312 14.38
2021 (3) - - - - - - - - -
2022 (4) - - - - - - - - -
2023 7,096 821,143 165 4,977 70.14 485,216 59.09 89,394 10.89
2024 6,837 898,967 169 5,319 77.81 712,780 79.28 259 0.03

(1) Based on State Food and Nutrition Department guidelines, attendance is deemed to be 94% of enrollment.

(2) Due to COVID-19 Pandemic, School Lunch Program Data is through March 13th, 2020, at which time ISD191 went fully virtual learning
and meal service

(3) Due to COVID-19 Pandemic, ISD 191 utilized Summer Food Program, which allowed students to receive free meals throughout the school year.
Summer Food numbers - 395,527 breakfasts, 465,531 lunches in 2020-21

(4) Due to COVID-19 Pandemic, ISD 191 utilized Summer Food Program, which allowed students to receive free meals throughout the school year.
Summer Food numbers - 550,409 breakfasts, 816,238 lunches, and 27,813 snacks in 2021-22
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Independent School District No. 191
Schedule of Insurance Coverage

Table 21
Type of Coverage Amount of Coverage
Property Coverage
Real and Personal Property (Blanketed) ) 400,000,000
Unscheduled Locations None
Valuable Papers and Records 5,000,000
Accounts Receivable - On Premises 1,000,000
Boiler and Machinery Coverage
Property Damage Included in Property Limit
Crime Coverage
Employee Dishonesty 500,000
Forgery or Alteration 500,000
Computer Fraud 500,000
Theft of Money and Securities - Inside the Premises 135,000
Theft of Money and Securities - Outside the Premises 270,000
General Liability Coverages
General
Each Occurrence 1,000,000
General Aggregate Limit 3,000,000
Medical Expense Limit - Any One Person 10,000
Damage to Premises Rented to You 1,000,000
Products/Completed Operations Aggregate 3,000,000
Personal & Advertising Injury 1,000,000
Umbrella Liability
Each Occurrence 4,000,000
Aggregate 4,000,000
Self-Insured Retention -
Business Automobile Liability Coverage
Bodily Injury and Property Damage 1,000,000
Personal Injury Protection Basic
Uninsured Motorists 1,000,000
Underinsured Motorists 1,000,000
Collision 1,000
Comprehensive 500
Educators Legal Liability (Professional)/Employment Practices Liability
Each Wrongful Act 1,000,000
Aggregate 3,000,000
Educators Legal Liability Deductible 25,000
Employment Practices Liability Decuctible 25,000
Storage Tank Environmental Impairment Liability
Per Pollution Condition 1,000,000
Aggregate 1,000,000
Self-Insured Retention 50,000
Cyber Risk Liability
Policy Aggregate Limit of Liability 1,000,000
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Independent School District No. 191
Student Enrollment
Last Ten Years

Table 22
Early Childhood
Year Ended and Voluntary Total
June 30, Pre-Kindergarten Kindergarten Elementary Secondary Total Pupil Units
2014 191 730 4,323 4,224 9,468 10,864
2015 192 670 4,319 4,122 9,303 10,127
2016 209 600 4,253 4,059 9,121 9,933
2017 180 642 4,174 4,113 9,109 9,932
2018 251 657 3,918 4,015 8,841 9,644
2019 268 646 3,784 3,976 8,674 9,468
2020 264 653 3,555 3,883 8,355 9,131
2021 235 618 3,334 3,644 7,831 8,560
2022 263 600 3,261 3,596 7,720 8,439
2023 236 579 3,313 3,569 7,697 8,410
2024 256 577 3,235 3,395 7,463 8,141
Note 1: Student enrollment numbers are estimated for the most recent fiscal year.
Note 2: Beginning in fiscal 2004, ADM is limited to 1.0 ADM per student.
Note 3: ADM is weighted as follows in computing pupil units:
Handicapped Elementary Elementary
Pre-Kindergarten Kindergarten Kindergarten 1-3 4-6 Secondary
Fiscal 2009
through 2014 1.250 1.000 0.612 1.115 1.060 1.300
Fiscal 2015
through 2024 1.000 1.000 1.00 1.00 1.00 1.20
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Table 23
State Average ISD No. 191
2023 2023
Expenditures Per Student (ADM) (1)
General Fund
District Level Administration S 790 S 676
School Level Administration 578 666
Regular Instruction 6,181 6,776
Career and Technical Instruction 207 272
Special Education 2,919 3,349
Student Activities/Athletics 422 332
Instructional Support Services 829 1,460
Pupil Support Services 560 407
Operations, Maintenance, and Other 1,189 1,381
Student Transportation 1,004 1,188
Capital Expenditures 1,053 713
Total General Fund Expenditures S 15,732 S 17,220

ADM Used Per Profile Model Format 7,919

(1) Average daily membership (ADM) is a measure of student attendance

Note: School District Profiles Report not available for June 30, 2024

Source: Minnesota Department of Education School District Profiles Report

- Expenditures Per Average Daily Membership (ADM) Served Plus Tuitioned Out. 145
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Schedule of Expenditures of Federal Awards
Year Ended June 30, 2024

Federal
Assistance
Listing
Federal Agency/Pass Through Agency/Program Title Number Expenditures
U.S. Department of Agriculture
Through Minnesota Department of Education
Child Nutrition Cluster
Commodities Programs 10.555 S 525,815
School Breakfast 10.553 1,355,219
Type A Lunch 10.555 3,593,775
Summer Food Service 10.559 194,954
Total Child Nutrition Cluster 5,669,763
Farm to School 10.575 3,014
Total U.S. Department of Agriculture 5,672,777
U.S. Department of Treasury
Through Minnesota Department of Education
Coronavirus Relief Fund 21.019 653
U.S. Department of Education
Through Minnesota Department of Education
Title I, Part A 84.010 1,917,321
Title ll, Part A - Improving Teacher Quality 84.367 240,593
Title lll, Part A - Language Enhancement 84.365 316,262
Title VIII: Education for Homeless Children and Youths 84.196 41,881
Federal Adult Basic Education 84.002 107,699
Carl Perkins Career and Technical Education 84.048 72,024
Indian Elementary and Secondary School Assistance 84.060 19,804
Universal Plus Grant 84.206A 91,681
Special Education - Infants and Toddlers 84.181 65,869
Comprehenisve Literacy State Development 84.371C 22,886
Title IV, Part A - Student Support and Academic Enrichment 84.424 196,146
Strong Connections Grant 84.424F 48,784
Total Student Support and Academic Enrichment 244,930
Special Education Cluster
Special Education 84.027 2,086,701
Concurrent Enrollment Grant 84.027A 3,300
Handicapped Early Education 84.173 106,891
Total Special Education Cluster 2,196,892
COVID - Elementary and Secondary Schools Education Relief (ESSER) 84.425D 204,508
COVID - ARP Elementary and Secondary Schools Education Relief (ESSER) 84.425U 8,687,631
COVID - ARP Homeless 84.425W 12,437
Total Education Stabilization Funds 8,904,576
Total U.S. Department of Education 14,242,418
U.S. Department of Health and Human Services
Through Minnesota Department of Education
Child Care and Development Block Grant 93.575 206,362
Total Federal Expenditures $ 20,122,210

See notes to schedule of expenditures of federal awards. 1
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Notes to Schedule of Expenditures of Federal Awards

NOTE 1 - BASIS OF PRESENTATION

The accompanying Schedule of Expenditures of Federal Awards (the "Schedule”) includes the federal
award activity of the District under programs of the federal government for the year ended June 30,
2024. The information in this Schedule is presented in accordance with the requirements of Title 2
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles,
and Audit Requirements for Federal Awards (Uniform Guidance). Because the Schedule presents only
a selected portion of the operations of the District, it is not intended to and does not present the
financial position, changes of net assets, or cash flows of the District.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Expenditures reported on the Schedule are reported on the modified accrual basis of accounting.
Such expenditures are recognized following the cost principles contained in the Uniform Guidance,
wherein certain types of expenditures are not allowable or are limited as to reimbursement.

NOTE 3 - PASS-THROUGH GRANT NUMBERS

All pass-through entities listed above use the same Assistance Listing numbers as the federal grantors
to identify these grants and have not assigned any additional identifying numbers.

NOTE 4 - INVENTORY

Inventories of commodities donated by the U.S. Department of Agriculture are recorded at market
value in the Food Service Fund as inventory. Revenue and expenditures are recorded when
commodities are used.

NOTE 5 - INDIRECT COST RATE

The District did not elect to use the 10 percent de minimis indirect cost rate, as allowed under the
Uniform Guidance.
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Report on Internal Control over Financial Reporting
and on Compliance and Other Matters Based on an Audit
of Basic Financial Statements Performed in Accordance

with Government Auditing Standards

Independent Auditor's Report

To the School Board
Independent School District No. 191
Burnsville, Minnesota

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States (Government Auditing Standards),
the financial statements of the governmental activities, each major fund, and the aggregate
remaining fund information of Independent School District No. 191, Burnsville, Minnesota, as of and
for the year ending June 30, 2024, and the related notes to the financial statements, which
collectively comprise the District’s basic financial statements, and have issued our report thereon
dated October 23, 2024.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District's
internal control over financial reporting (internal control) as a basis for designing audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the District's
internal control. Accordingly, we do not express an opinion on the effectiveness of the District's
internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility that a
material misstatement of the District’s financial statements will not be prevented or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies,
in internal control that is less severe than a material weakness, yet important enough to merit
attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control that might be
material weaknesses or significant deficiencies. Given these limitations, during our audit, we did not
identify any deficiencies in internal control that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District’s financial statements are free
from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and
material effect on the financial statements. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
District's internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the District's internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Boger v, L.

St. Cloud, Minnesota
October 23, 2024


Sheryl Griffiths
BKDV Ltd - Nancy S
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Report on Compliance for Each Major Federal Program
and Report on Internal Control over Compliance in Accordance with
the Uniform Guidance

Independent Auditor's Report

To the School Board
Independent School District No. 191
Burnsville, Minnesota

Report on Compliance for Each Major Federal Program

Opinion on Each Major Federal Program

We have audited the District's compliance with the types of compliance requirements identified as
subject to audit in the U.S. Office of Management and Budget (OMB) Compliance Supplement that
could have a direct and material effect on each of the District's major federal programs for the year
ended June 30, 2024. The District's major federal programs are identified in the summary of auditor's
results section of the accompanying Schedule of Findings and Questioned Costs.

In our opinion, the District complied in all material respects, with the compliance requirements
referred to above that could have a direct and material effect on each of its major federal programs
for the year ended June 30, 2024.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in
the United States of America (GAAS); the standards applicable to financial audits contained in
Government Auditing Standards issued by the Comptroller General of the United States (Government
Auditing Standards); and the audit requirements of Title 2 U.S. Code of Federal Regulations Part
200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal
Awards (Uniform Guidance). Our responsibilities under those standards and the Uniform Guidance are
further described in the Auditor's Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of the District and to meet our other ethical responsibilities, in
accordance with relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
compliance for each major federal program. Our audit does not provide a legal determination of the
District 's compliance with the compliance requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the
design, implementation, and maintenance of effective internal control over compliance with the
requirements of laws, statutes, regulations, rules, and provisions of contracts or grant agreements
applicable to the District 's federal programs.
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Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to above occurred, whether due to fraud or error, and express an
opinion on the District 's compliance based on our audit. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with GAAS, Government Auditing Standards, and the Uniform Guidance will always
detect material noncompliance when it exists. The risk of not detecting material noncompliance
resulting from fraud is higher than for that resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Noncompliance with the compliance requirements referred to above is considered material, if there
is a substantial likelihood that, individually or in the aggregate, it would influence the judgment
made by a reasonable user of the report on compliance about the District 's compliance with the
requirements of each major federal program as a whole.

In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform
Guidance, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.
Identify and assess the risks of material noncompliance, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the District 's compliance with the compliance
requirements referred to above and performing such other procedures as we considered
necessary in the circumstances.

Obtain an understanding of the District 's internal control over compliance relevant to the
audit in order to design audit procedures that are appropriate in the circumstances and to
test and report on internal control over compliance in accordance with the Uniform Guidance,
but not for the purpose of expressing an opinion on the effectiveness of the District's internal
control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and any significant deficiencies and material
weaknesses in internal control over compliance that we identified during the audit.

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their
assigned functions, to prevent, or detect and correct, noncompliance with a type of compliance
requirement of a federal program on a timely basis. A material weakness in internal control over
compliance is a deficiency, or combination of deficiencies, in internal control over compliance, such
that there is a reasonable possibility that material noncompliance with a type of compliance
requirement of a federal program will not be prevented, or detected and corrected, on a timely
basis. A significant deficiency in internal control over compliance is a deficiency, or a combination of
deficiencies, in internal control over compliance with a type of compliance requirement of a federal
program that is less severe than a material weakness in internal control over compliance, yet
important enough to merit attention by those charged with governance.
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Report on Internal Control over Compliance (Continued)

Our consideration of internal control over compliance was for the limited purpose described in
Auditor’s Responsibilities for the Audit of Compliance section and was not designed to identify all
deficiencies in internal control over compliance that might be material weaknesses or significant
deficiencies in internal control over compliance. Given these limitations, during our audit we did not
identify any deficiencies in internal control over compliance that we consider to be material
weaknesses, as defined above. However, material weaknesses or significant deficiencies in internal
control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal
control over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our
testing of internal control over compliance and the results of that testing based on the requirements
of the Uniform Guidance. Accordingly, this report is not suitable for any other purpose.

Report on Schedule of Expenditures of Federal Awards Required by the Uniform Guidance

We have audited the financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information of the District, as of and for the year ended June 30, 2024,
and the related notes to the financial statements, which collectively comprise the District's basic
financial statements. We issued our report thereon dated October 23, 2024, which contained
unmodified opinions on those basic financial statements. Our audit was conducted for the purpose of
forming opinions on the financial statements that collectively comprise the basic financial
statements. The accompanying schedule of expenditures of federal awards is presented for purposes
of additional analysis as required by the Uniform Guidance and is not a required part of the basic
financial statements. Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the basic financial
statements. The information has been subjected to the auditing procedures applied in the audit of
the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare
the basic financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the schedule of expenditures of federal awards is fairly stated in all
material respects in relation to the basic financial statements as a whole.

%%kb\/\ LA

St. Cloud, Minnesota
October 23, 2024


Sheryl Griffiths
BKDV Ltd - Nancy S
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Schedule of Findings and Questioned Costs
in Accordance with the Uniform Guidance

SECTION | - SUMMARY OF AUDITOR'S RESULTS
Financial Statements

Type of auditor's report issued:

Internal control over financial reporting:
Material weakness(es) identified?
Significant deficiency(ies) identified that are
not considered to be material weakness(es)?

Noncompliance material to financial statements
noted?

Federal Awards

Type of auditor's report issued on compliance for
major programs:

Internal control over major programs:
Material weakness(es) identified?
Significant deficiency(ies) identified that are
not considered to be material weakness(es)?

Any audit findings disclosed that are required to be
reported in accordance with 2 CFR 200.516?

Identification of Major Programs
Assistance Listing No:

Name of Federal Program or Cluster:

Assistance Listing No:
Name of Federal Program or Cluster:

Dollar threshold used to distinguish between
type A and type B programs:

Auditee qualified as low risk auditee?

We issued an unmodified opinion on the fair
presentation of the financial statements of
the governmental activities, each major
fund, and the aggregate remaining fund
information in accordance with accounting
principles generally accepted in the United
States of America (GAAP).

No

None reported

No

Unmodified

No

None reported

No

84.027, 84.173
Special Education Cluster

84.425
Education Stabilization Funds

$750,000

Yes



Independent School District No. 191
Schedule of Findings and Questioned Costs
in Accordance with the Uniform Guidance
SECTION Il - FINANCIAL STATEMENT FINDINGS
There were no financial statement findings.
SECTION lIl - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS
There were no federal award findings or questioned costs.

SECTION IV - PRIOR YEAR FINDINGS AND QUESTIONED COSTS

There were no prior year findings or questioned costs.

352
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Minnesota Legal Compliance

Independent Auditor's Report

To the School Board
Independent School District No. 191
Burnsville, Minnesota

We have audited, in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States, the financial statements of the
governmental activities, each major fund, and the aggregate remaining fund information of
Independent School District No. 191, Burnsville, Minnesota, as of and for the year ended June 30,
2024, and the related notes to the financial statements, and have issued our report thereon dated
October 23, 2024.

In connection with our audit, nothing came to our attention that caused us to believe that the
District failed to comply with the provisions of the contracting - bid laws, depositories of public
funds and public investments, conflicts of interest, public indebtedness, claims and disbursements,
miscellaneous provisions, and uniform financial accounting and reporting standards for school
districts sections of the Minnesota Legal Compliance Audit Guide for School Districts, promulgated
by the State Auditor pursuant to Minnesota Statutes § 6.65, insofar as they relate to accounting
matters. However, our audit was not directed primarily toward obtaining knowledge of such
noncompliance. Accordingly, had we performed additional procedures, other matters may have come
to our attention regarding the District's noncompliance with the above referenced provisions, insofar
as they relate to accounting matters.

The purpose of this report is to describe the scope of our testing of compliance and the results of

that testing, and not to provide an opinion on compliance. Accordingly, this communication is not
suitable for any other purpose.

%()-SC,W}(D\/\ L,Jr-\ .

St. Cloud, Minnesota
October 23, 2024

10


Sheryl Griffiths
BKDV Ltd - Nancy S


ISD No. 191
Burnsville-Eagan-Savage, MN

Nancy Schulzetenberg, CPA

C bergankpv’
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Independent Auditor’s Report

Financial statements are management’s responsibility; auditor’s
responsibility to express an opinion on them

Audit includes examining, on a test basis, evidence supporting amounts
and disclosures in the financial statements

Unmodified opinion on the District’s basic financial statements which
comprise the District’s governmental activities, each major fund and the
aggregate remaining funds, and budget to actual statements for the
District’s General Fund, Food Service Fund, and Community Service Fund
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Compliance Reports

Report in Accordance with Government Auditing Standards
No internal control or compliance findings

Report on Compliance in Accordance with OMB Uniform Guidance
Unmodified opinion on compliance with requirements of your Education
Stabilization Funds and Federal Special Education
No internal control findings

Report on Minnesota Legal Compliance
No findings
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Communications Letter

Required Communication
Financial Analysis
Legislative Update
Emerging Issues
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General Education Aid — Formula Allowance

General Education Aid

Formula Allowance

E

Percent
Year Amount Increase
2014 5 5,302 1.5%
2015* 5,831 1.9%
2016 5,948 2.0%
2017 6,067 2.0%
2018 6,188 2.0%
2019 6,312 2.0%
2020 6,438 2.0%
2021 6,567 2.0%
2022 6,728 2.5%
2023 6,863 2.0%
2024 7,138 4.0%
2025 7,281 2.0%

General Education Aid - Of the 5529 increase over
2014, 5105 is for inflation at 1.9%; the remaining
5424 is a shifting of revenue to adjust for pupil

weight changes, pension adjustments changes

and other restructuring.
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Average Daily Membership and Pupil Units
- Students (Resident ADM)

Kindergarten and other 1,097 1,042 1,078 1,005 1,064
Elementary 4,625 4,542 4,451 4,550 4,620
Secondary 4,834 4,735 4,734 4,684 4,507
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Average Daily Membership and Pupil Units
- Resident ADM
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Average Daily Membership and Pupil Units
- Weighting & Adjusted PUN

1.000 1.000 1.000 1.200

Residents 11,523 11,265 11,209 11,176 11,093
Pupil unit gain 616 639 621 689 747
Pupil unit loss (3,007) (3,343) (3,391) (3,455) (3,695)



Average Daily Membership and Pupil Units

- Pupil Units Served

10,000

9,000 ~

8,000

7,000 -~

6,000 -
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General Fund Sources of Revenue

Local property taxes S 30,562,243 S 31,896,090 S 30,955,773 S 29,798,182 §$ 37,785,291
State sources 93,374,496 91,092,466 87,017,209 91,901,869 107,269,806
Other 8,309,458 11,657,831 18,047,665 20,574,652 20,531,881



General Fund Sources of Revenue

$180,000,000

$160,000,000

$140,000,000

$120,000,000

$100,000,000

$80,000,000

$60,000,000

$40,000,000

$20,000,000

S-

$8,309,458 $11,657,831 $18,047,665 $20,574,65 I $20,531,881

2
$93,374,496 $91,092,466 $87,017,209 $91,901,869 I $107,269,806

$30,562,243 $31,896,090 $30,955,773 $29,798,182 I $37,785,291

2020 2021 2022 2023 2024

@ Other | State sources @ Local property taxes
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General Fund
- Budget and
Actual

S 37,737,983 § 37,990,707 $37,785,291 S (205,416)
2,587,408 3,439,000 6,481,333 3,042,333
102,508,778 104,338,340 107,269,806 2,931,466
13,420,447 14,357,204 13,999,930 (357,274)
60,000 61,000 50,618 (10,382)
156,314,616 160,186,251 165,586,978 5,400,727
5,594,769 5,784,757 5,630,932 (153,825)
4,587,153 4,261,879 4,619,344 357,465
65,309,589 64,937,744 60,457,360 (4,480,384)
2,341,888 2,406,879 2,234,521 (172,358)
29,643,896 28,887,125 28,874,464 (12,661)
12,504,167 11,032,508 10,888,514 (143,994)
12,920,507 15,578,043 16,650,421 1,072,378
12,243,843 12,182,782 11,592,406 (590,376)
530,000 530,000 525,199 (4,801)
7,660,677 7,818,040 7,649,670 (168,370)
156,496 161,496 156,462 (5,034)
153,492,985 153,581,253 149,279,293 (4,301,960)
2,821,631 6,604,998 16,307,685 9,702,687

- 1,000 1,000

S 2,821,631 6,604,998 16,308,685 § 9,703,687




General Fund Expenditures

2024 General Fund Expenditures

Vocational
Instruction Special Education
1.5% Instruction
Regular 19.3%
Instruction
40.6% Instructional

Support Services
8.6%

District Support

Services Pupil Support
3.3% Services
11.2%

District and

School ] ) Sites, Buildings
Administration Fiscal and Other Fixed  3nd Equipment
3.8% 0.1% Cost Programs 11.2%

0.4%
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2023 General Fund Expenditures

Vocational Special
Instruction Education
1.6% Instruction

Regular 19.5%

Instruction
41.4%

Instructional

Support

Services
10.1%

District
Support
Services

3.3% Pupil Support

Services

District and 9.2%

School . o
Administration Fiscal and Other Sltgsé Bqlldmg:
3.9% Debt Service / Fixed Cost Programs ~ 2Nd EquipPmen

0.1% 0.3% 10.4%



Revenues Per Student
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General Fund S 15,276 S
Food Service Fund 650
Community Service Fund 797
Building Construction Fund 4
Debt Service Fund 1,448

16,938 S

17,131 S 17,843 S 21,468
796 741 929
807 855 937

1,537 1,390 1,375

General Fund S 13,628 S
Food Service Fund 548
Community Service Fund 595
Building Construction Fund 134
Debt Service Fund 1,307

14,612 S

15,166 S 15,727 N/A
791 667 N/A
685 745 N/A

35 104 N/A
1,447 1,509 N/A



General Fund Revenues Per ADM Served

$25,000

$20,000
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$15,276
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B State Average®

$21,468
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Expenditures Per Student
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General Fund S 14,702 S 15,777 S
Food Service Fund 650 551
Community Service Fund 701 653
Building Construction Fund 86 55
Debt Service Funds 1,351 1,485

16,790 $ 17,219 $
621 657
665 743
209 .

1,450 1,428

19,354
799
795

1,472

General Fund S 13,313 S 14,167 S
Food Service Fund 554 529
Community Service Fund 622 571
Building Construction Fund 2,085 2,008
Debt Service Funds 1,345 1,522

15,010 $ 14,677
666 702
646 715

1,773 1,513
1,531 1,551

N/A
N/A
N/A
N/A
N/A



General Fund Expenditures Per ADM Served
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Financial Position

$80,000,000

$70,000,000 $67,290,745
$60,000,000 /
$50,000,000

$43,122,678

$39,763,328

553 791,901

540,000,000 $31,456,484
$30,000,000 L | $37,483,216

$32,521,900

..__—

$29,521,880

$20,000,000
$20,326,027

$10,000,000

s_

2020 2021 2022

2023 2024

—@-Cash and Investments (Net of Borrowing)

=@=Total Fund Balance

373



374

General Fund Operations

Revenues S 132,246,197 S 134,646,387 S 136,020,647 S 142,274,703 S 165,586,978
Expenditures (127,299,185) (125,450,534) (133,508,576) (137,348,622) (149,279,293)
Excess of revenues
over expenditures 4,947,012 9,195,853 2,512,071 4,926,081 16,307,685
Other financing sources - - 487,949 35,235 1,000
Fund balance, July 1 15,284,399 20,326,027 29,521,880 32,521,900 37,483,216

Change in accounting principle 94,616

Nonspendable S 435,457 S 382,338 S 254,436 S 603,936 S 342,495
Restricted for
Student activities 252,499 215,674 231,296 249,669 259,689
Capital projects levy 470,611 794,657 521,753 860,910 832,955
Literacy incentive aid - - - - 313,959
Area Learning Center 3,739,848 4,406,743 5,173,831 7,072,672 8,801,478
Safe schools levy - - - - 196,200
American Indian Ed aid - - - - 17,957
Medical assistance 149,917 204,234 376,714 1,991,314 3,340,272
Long-term facilities maintenance 88,742 114,943 212,365 (281,509) (264,191)
Operating capital 3,177,211 3,284,531 3,325,929 2,962,681 2,049,497
Committed 1,735,209 1,849,490 1,837,017 1,505,311 1,207,116
Assigned - 5,081,823 1,810,980 - -
Unassigned 10,276,533 13,187,447 18,777,579 22,518,232 36,694,474
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Food Service Fund

Revenues S 5,612,682 S 4,457,931 S 6,313,631 § 5,888,279 S 7,165,712
Expenditures (5,609,449) (4,364,348) (4,921,294) (5,227,056) (6,162,393)
Excess of revenues
over expenditures 3,233 93,583 1,392,337 661,223 1,003,319
Other financing sources 7,793 338 - 1,807 4,667
Fund balance, July 1 1,014,178 1,025,204 1,119,125 2,511,462 3,174,492
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Community Service Fund

Revenues S 6,889,843 § 6,114,709 § 6,396,433 § 6,800,786 S 7,226,888
Expenditures (6,066,435) (5,185,327) (5,273,555) (5,911,010) (6,135,359)
Excess of revenues
over expenditures 823,408 929,382 1,122,878 889,776 1,091,529
Fund balance, July 1 319,842 1,143,250 2,072,632 3,195,510 4,085,286

Restricted for

Community education S 731,211 S 1,430,281 S 2,375,459 § 3,289,382 S 4,116,125
Adult basic education - - 29,077 - -
ECFE - 12,334 212,310 304,140 455,932
School readiness 380,855 588,050 577,712 459,219 588,915
Community service 31,184 41,967 952 32,545 15,843



Auditor




Nancy Schulzetenberg

AUDIT PARTNER
320-650-0219
NANCY.SCHULZETENBERG®@CREATIVEPLANNING.COM




Thank You
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This commentary is provided for general information purposes only, should not be construed as investment, tax or legal advice, and does not constitute an
attorney/client relationship. Past performance of any market results is no assurance of future performance. The information contained herein has been obtained
from sources deemed reliable but is not guaranteed.
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