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NEW YORK (Standard & Poor's) Nov. 5, 2015--Standard & Poor's Ratings Services
raised its underlying rating for credit program on Stephenville Independent
School District, Texas' general obligation (GO) debt one notch to 'AA-' from
'A+'. The outlook is stable.

The upgrade reflects Standard & Poor's opinion of the district's maintenance
of its very strong reserves, as well as the improvement in Standard & Poor's
assessment of the district's financial management practices and policies.

"While we do not expect it to occur, we could raise the rating if economic
expansion were to result in significantly improved wealth and income and if
management were to reduce overall debt," said Standard & Poor's credit analyst
Alexander Laufer. "We, however, could lower the rating if overall finances
were to deteriorate, resulting in a decrease in fund balance below the
district's formal fund balance policy."

The stable outlook reflects Standard & Poor's opinion that the district will
likely sustain its very strong finances through stable state support and
additional revenue derived from the tax ratification election. The rating
service also expects enrollment to remain fairly stable during the two-year
outlook period.

An unlimited ad valorem tax, levied on all taxable property in the district,
secures the bonds.
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Complete ratings information is available to subscribers of RatingsDirect at
www.globalcreditportal.com and at www.spcapitalig.com. All ratings affected by
this rating action can be found on Standard & Poor's public Web site at

www . standardandpoors.com. Use the Ratings search box located in the left

column.
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