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• Unmodified opinion on financial statements

• Financial statements present fairly in all material 

respects the financial position and changes in 

financial position of the governmental activities, 

each major fund and the aggregate remaining 

fund information

Independent Auditor’s Report
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• Report on the results of an audit performed in accordance with 

Government Auditing Standards – no findings

• Uniform Guidance report on Internal Control and Compliance – no 

findings

• Report on the results of testing on Minnesota Legal Compliance  - 

no findings

• Financial Analysis, and Requirement Communication as provided 

in the Communications Letter

• Audit of the District’s Student Activity Accounts
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Other Components of the Audit
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General Fund Revenues Budget 

   and Actual
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General Education Aid 

  Formula Allowance
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Resident Average Daily 

  Membership and Pupil Units
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Resident (ADM)
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Pupil Units Weighting 
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Pupil Units Weighting
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PUN Served
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Change in Resident ADM and 

  PUN Served
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General Fund Sources of Revenue 
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General Fund Sources of Revenue 

ISD 877 Buffalo | October 24, 2016



14
Revenue and Expenditures 

   Per ADM Served
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Revenue Per ADM Served

Expenditures Per ADM Served
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Revenues and Expenditures 

   Per Student ADM Served
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General Fund Expenditures 2016
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General Fund Operations
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General Fund Financial Position
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Food Service Fund
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Community Service Fund
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Questions?

Thank you!

Janel Bitzan

320-650-0225
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