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PRE-SALE ESTIMATES

Edina Public Schools, ISD 273 March 8, 2023
Estimated Sources and Uses of Funds

Facilities 

Maintenance Bonds
Capital Notes Total

Authorized Amount $6,095,000 $940,000 $7,035,000

Estimated Amount $6,095,000 $940,000 $7,035,000

Closing/Dated Date May 11, 2023

Sources of Funds

Par Amount $6,095,000 $940,000 $7,035,000

Reoffering Premium 
1 325,878 78,730 404,608

Funds on Hand 0 33,944 33,944

Investment Earnings 
2 15,285 0 15,285

Total Sources $6,436,163 $1,052,674 $7,488,837

Uses of Funds

Underwriter's Discount 
3 $60,950 $9,400 $70,350

Capitalized Interest
 4 185,900 33,944 219,844

Legal and Fiscal Costs 
5 60,062 9,263 69,325

Net Available for Project Costs 6,129,251 1,000,067 7,129,318

Total Uses $6,436,163 $1,052,674 $7,488,837

Initial Deposit to Construction Fund $6,113,966 $1,000,067 $7,114,033

1

2

3

4

5

The underwriter of the bonds may receive a reoffering premium in the sale of the bonds.  They will retain a portion of the premium as their compensation, or underwriter's 

discount.  The remainder of the premium will be either be used to reduce the par amount of the bonds, pay a portion of the first year's interest on the bonds, or deposited in 

the construction fund and used to fund a portion of the project costs.

Estimated investment earnings are based on an average interest rate of 0.25% and an average life for investments of 12 months for the Facilities Maintenance bonds. 

Investment earnings for the Capital Notes are expected to be minimal.

The underwriter's discount is an estimate of the compensation taken by the underwriter who provides the lowest true interest cost as part of the competitive bidding 

process and purchases the bonds.  Ehlers provides independent municipal advisory services as part of the bond sale process and is not an underwriting firm.

Due to the timing of the levy process, the District would not be able to make a levy for the interest payment due related to the Facilities Maintenance bonds in fiscal year 

2023-24, so that payment would be made from bond proceeds. For the Capital Notes, the interest payment due in fiscal year 2023-24 will be paid from debt service funds 

on hand.

Includes fees for municipal advisor, bond counsel, rating agency, paying agent and county certificate.

Sources & Uses 2023A Presale Edina

Page 6



 

 

I.S.D. No. 273 (Edina), MN 
$7,035,000 G.O. Facilities Maintenance Bonds & Capital Notes, Series 2023A 

Issue Summary 

Dated: May 11, 2023 

Net Debt Service Schedule 

Date Principal Coupon Interest Total P+I CIF Net New D/S Fiscal Total

05/11/2023 - - - - - - -

02/01/2024 - - 219,844.44 219,844.44 (219,844.44) - -

08/01/2024 - - 152,200.00 152,200.00 - 152,200.00 -

02/01/2025 115,000.00 5.000% 152,200.00 267,200.00 - 267,200.00 419,400.00

08/01/2025 - - 149,325.00 149,325.00 - 149,325.00 -

02/01/2026 120,000.00 5.000% 149,325.00 269,325.00 - 269,325.00 418,650.00

08/01/2026 - - 146,325.00 146,325.00 - 146,325.00 -

02/01/2027 125,000.00 5.000% 146,325.00 271,325.00 - 271,325.00 417,650.00

08/01/2027 - - 143,200.00 143,200.00 - 143,200.00 -

02/01/2028 135,000.00 5.000% 143,200.00 278,200.00 - 278,200.00 421,400.00

08/01/2028 - - 139,825.00 139,825.00 - 139,825.00 -

02/01/2029 140,000.00 5.000% 139,825.00 279,825.00 - 279,825.00 419,650.00

08/01/2029 - - 136,325.00 136,325.00 - 136,325.00 -

02/01/2030 150,000.00 5.000% 136,325.00 286,325.00 - 286,325.00 422,650.00

08/01/2030 - - 132,575.00 132,575.00 - 132,575.00 -

02/01/2031 155,000.00 5.000% 132,575.00 287,575.00 - 287,575.00 420,150.00

08/01/2031 - - 128,700.00 128,700.00 - 128,700.00 -

02/01/2032 - - 128,700.00 128,700.00 - 128,700.00 257,400.00

08/01/2032 - - 128,700.00 128,700.00 - 128,700.00 -

02/01/2033 1,360,000.00 5.000% 128,700.00 1,488,700.00 - 1,488,700.00 1,617,400.00

08/01/2033 - - 94,700.00 94,700.00 - 94,700.00 -

02/01/2034 1,330,000.00 4.000% 94,700.00 1,424,700.00 - 1,424,700.00 1,519,400.00

08/01/2034 - - 68,100.00 68,100.00 - 68,100.00 -

02/01/2035 1,110,000.00 4.000% 68,100.00 1,178,100.00 - 1,178,100.00 1,246,200.00

08/01/2035 - - 45,900.00 45,900.00 - 45,900.00 -

02/01/2036 1,150,000.00 4.000% 45,900.00 1,195,900.00 - 1,195,900.00 1,241,800.00

08/01/2036 - - 22,900.00 22,900.00 - 22,900.00 -

02/01/2037 1,145,000.00 4.000% 22,900.00 1,167,900.00 - 1,167,900.00 1,190,800.00

Total $7,035,000.00 - $3,197,394.44 $10,232,394.44 (219,844.44) $10,012,550.00 -

 
Yield Statistics 
 
Bond Year Dollars $75,470.83

Average Life 10.728 Years

Average Coupon 4.2365962%

 
Net Interest Cost (NIC) 3.7936992%

True Interest Cost (TIC) 3.6999275%

All Inclusive Cost (AIC) 3.8109611%

Bond Yield for Arbitrage Purposes 3.3993587%

 
IRS Form 8038 
Net Interest Cost 3.5148015%

Weighted Average Maturity 10.680 Years

2023A PRESALE  |  Issue Summary  |  3/ 8/2023  |  12:47 PM
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PRE-SALE ESTIMATES

Edina School District No. 273
Estimated General Obligation Capital Notes, Series 2023A

Authorized Principal Amount: $940,000  Est. Operating Capital Revenue:

Estimated Principal Amount: $940,000 $2,156,312 Annually *

Dated Date: 5/11/2023  Revenue Used (2023A):
Number of Years: 8 7.9%

True Interest Cost: 3.34%

Year Taxes 

Payable Fiscal Year Principal Interest Total Payments

Initial Debt 

Service Levies

(P & I at 105%)

2022 2023 0 0 0 0

2023 2024 0 $33,944 $33,944 0

2024 2025 $115,000 47,000 162,000 $170,100

2025 2026 120,000 41,250 161,250 169,313

2026 2027 125,000 35,250 160,250 168,263

2027 2028 135,000 29,000 164,000 172,200

2028 2029 140,000 22,250 162,250 170,363

2029 2030 150,000 15,250 165,250 173,513

2030 2031 155,000 7,750 162,750 170,888

2031 2032 0 0 0 0

2032 2033 0 0 0 0

2033 2034 0 0 0 0

2034 2035 0 0 0 0

2035 2036 0 0 0 0

2036 2037 0 0 0 0

$940,000 $231,694 $1,171,694 $1,194,638

* Fiscal Year 2023-24 Estimated Revenue from Pay 2023 Levy Limitation and Certification Report.

First year's interest payments on Capital Notes will be paid from funds on hand in the debt service fund.

March 8, 2023

Debt Plan 2023A Capital Notes Presale Edina
Page 8



 

 

I.S.D. No. 273 (Edina), MN 
$6,095,000 G.O. Facilities Maintenance Bonds & Capital Notes, Series 2023A 

Facilities Maintenance Portion 

Dated: May 11, 2023 - Purpose 1 of 2 

Net Debt Service Schedule 

Date Principal Coupon Interest Total P+I CIF Net New D/S Fiscal Total

05/11/2023 - - - - - - -

02/01/2024 - - 185,900.00 185,900.00 (185,900.00) - -

08/01/2024 - - 128,700.00 128,700.00 - 128,700.00 -

02/01/2025 - - 128,700.00 128,700.00 - 128,700.00 257,400.00

08/01/2025 - - 128,700.00 128,700.00 - 128,700.00 -

02/01/2026 - - 128,700.00 128,700.00 - 128,700.00 257,400.00

08/01/2026 - - 128,700.00 128,700.00 - 128,700.00 -

02/01/2027 - - 128,700.00 128,700.00 - 128,700.00 257,400.00

08/01/2027 - - 128,700.00 128,700.00 - 128,700.00 -

02/01/2028 - - 128,700.00 128,700.00 - 128,700.00 257,400.00

08/01/2028 - - 128,700.00 128,700.00 - 128,700.00 -

02/01/2029 - - 128,700.00 128,700.00 - 128,700.00 257,400.00

08/01/2029 - - 128,700.00 128,700.00 - 128,700.00 -

02/01/2030 - - 128,700.00 128,700.00 - 128,700.00 257,400.00

08/01/2030 - - 128,700.00 128,700.00 - 128,700.00 -

02/01/2031 - - 128,700.00 128,700.00 - 128,700.00 257,400.00

08/01/2031 - - 128,700.00 128,700.00 - 128,700.00 -

02/01/2032 - - 128,700.00 128,700.00 - 128,700.00 257,400.00

08/01/2032 - - 128,700.00 128,700.00 - 128,700.00 -

02/01/2033 1,360,000.00 5.000% 128,700.00 1,488,700.00 - 1,488,700.00 1,617,400.00

08/01/2033 - - 94,700.00 94,700.00 - 94,700.00 -

02/01/2034 1,330,000.00 4.000% 94,700.00 1,424,700.00 - 1,424,700.00 1,519,400.00

08/01/2034 - - 68,100.00 68,100.00 - 68,100.00 -

02/01/2035 1,110,000.00 4.000% 68,100.00 1,178,100.00 - 1,178,100.00 1,246,200.00

08/01/2035 - - 45,900.00 45,900.00 - 45,900.00 -

02/01/2036 1,150,000.00 4.000% 45,900.00 1,195,900.00 - 1,195,900.00 1,241,800.00

08/01/2036 - - 22,900.00 22,900.00 - 22,900.00 -

02/01/2037 1,145,000.00 4.000% 22,900.00 1,167,900.00 - 1,167,900.00 1,190,800.00

Total $6,095,000.00 - $2,965,700.00 $9,060,700.00 (185,900.00) $8,874,800.00 -

 
Yield Statistics 
 
Bond Year Dollars $70,836.94

Average Life 11.622 Years

Average Coupon 4.1866572%

 
Net Interest Cost (NIC) 3.8126596%

True Interest Cost (TIC) 3.7266215%

All Inclusive Cost (AIC) 3.8301822%

Bond Yield for Arbitrage Purposes 3.3993587%

 
IRS Form 8038 
Net Interest Cost 3.5494925%

Weighted Average Maturity 11.583 Years

2023A PRESALE  |  Facilities Maintenance Po  |  3/ 8/2023  |  12:47 PM
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PRE-SALE ESTIMATES

Edina Public Schools, ISD 273

Preliminary Financing Plan for Future Projects

Future Bond Issues

Type of Bond Dated Interest Rate

Facilities Maintenance 05/11/23 3.73%

Facilities Maintenance 05/01/25 4.00%

Facilities Maintenance 05/01/27 4.00%
Facilities Maintenance 05/01/29 4.00%

Levy

Pay Fiscal Building Alt. Fac. / FM Est. Debt Net Tax Lease Capital General Fund Addl. Debt Debt Total Tax

Year Year ($000s) % Chg Bonds Bonds
5

Excess 
3

Levy Rate Levy  
4

Project Levy 
5

Revenue Principal Interest Excess 
3

Levy Levy Rate

2022 2023 121,472  4.9% 13,494,671    2,483,789       (995,220)              14,983,240       12.33   329,240                 6,977,669         9,580,545          -                 -                  -                 -                 31,870,694        26.24  

2023 2024 139,099  14.5% 12,768,998    2,348,654       (929,733)              14,187,919       10.20   1,688,280              7,431,835         10,946,893        -                 185,900          6 -                 -                 34,254,927        24.63  

2024 2025 141,881  2.0% 7,001,610       7,882,048       (680,294)              14,203,364       10.01   1,661,302              8,510,290         10,725,275        -                 257,400           -                 270,270         35,370,501        24.93  

2025 2026 144,719  2.0% 7,115,273       10,296,943    (669,765)              16,742,451       11.57   1,661,927              8,680,496         8,723,883          -                 359,550          6 -                 270,270         36,079,026        24.93  

2026 2027 147,613  2.0% 11,658,623    7,419,024       (783,550)              18,294,097       12.39   1,662,215              8,854,106         7,587,748          -                 393,600           (12,162)         401,118         36,799,284        24.93  

2027 2028 149,089  1.0% 11,862,585    7,730,979       (858,494)              18,735,070       12.57   1,522,152              9,031,188         7,486,879          -                 471,450          6 (18,050)         395,230         37,170,519        24.93  

2028 2029 149,089  0.0% 11,864,685    8,371,742       (881,710)              19,354,716       12.98   1,522,152              9,121,500         6,671,285          -                 497,400           (17,785)         504,485         37,174,138        24.93  

2029 2030 149,089  0.0% 12,109,335    8,325,017       (910,639)              19,523,713       13.10   1,330,000              9,121,500         6,700,972          -                 559,050          6 (22,702)         499,568         37,175,753        24.94  

2030 2031 149,089  0.0% 10,824,240    8,195,027       (919,546)              18,099,721       12.14   1,330,000              9,121,500         8,035,950          -                 579,600           (22,481)         586,099         37,173,271        24.93  

2031 2032 149,089  0.0% 13,585,950    4,753,704       (855,867)              17,483,787       11.73   1,330,000              9,121,500         8,411,228          -                 579,600           (26,374)         582,206         36,928,721        24.77  

2032 2033 149,089  0.0% 12,096,210    4,634,844       (825,284)              15,905,770       10.67   1,330,000              9,121,500         7,807,194          1,360,000      579,600           (26,199)         2,010,381      36,174,844        24.26  

2033 2034 149,089  0.0% 11,950,050    4,628,151       (752,897)              15,825,303       10.61   1,330,000              9,121,500         8,039,659          1,330,000      511,600           (90,467)         1,843,213      36,159,674        24.25  

2034 2035 149,089  0.0% 11,976,090    4,633,466       (746,019)              15,863,537       10.64   1,330,000              9,121,500         8,279,097          1,110,000      458,400           (82,945)         1,563,875      36,158,010        24.25  

2035 2036 149,089  0.0% 10,343,340    3,266,130       (747,430)              12,862,040       8.63     1,330,000              9,121,500         8,525,719          1,150,000      414,000           (70,374)         1,571,826      33,411,085        22.41  

2036 2037 149,089  0.0% 10,275,720    -                  (612,426)              9,663,294         6.48     1,330,000              9,121,500         8,779,740          3,995,000      368,000           (70,732)         4,510,418      33,404,951        22.41  

2037 2038 149,089  0.0% -                  -                  -                       -                     -       1,330,000              9,121,500         9,041,381          5,205,000      208,200           (202,969)       5,480,891      24,973,772        16.75  

2038 2039 149,089  0.0% -                  -                  -                       -                     -       -                         9,121,500         9,310,871          -                 -                   -                 -                 18,432,371        12.36  

2039 2040 149,089  0.0% -                  -                  -                       -                     -       -                         9,121,500         9,310,871          -                 -                   -                 -                 18,432,371        12.36  

2040 2041 149,089  0.0% -                  -                  -                       -                     -       -                         9,121,500         9,310,871          -                 -                   -                 -                 18,432,371        12.36  

2041 2042 149,089  0.0% -                  -                  -                       -                     -       -                         9,121,500         9,310,871          -                 -                   -                 -                 18,432,371        12.36  

2042 2043 149,089  0.0% -                  -                  -                       -                     -       -                         9,121,500         9,310,871          -                 -                   -                 -                 18,432,371        12.36  

2043 2044 149,089  0.0% -                  -                  -                       -                     -       -                         9,121,500         9,310,871          -                 -                   -                 -                 18,432,371        12.36  

2044 2045 149,089  0.0% -                  -                  -                       -                     -       -                         9,121,500         9,310,871          -                 -                   -                 -                 18,432,371        12.36  

2045 2046 149,089  0.0% -                  -                  -                       -                     -       -                         9,121,500         9,310,871          -                 -                   -                 -                 18,432,371        12.36  

2046 2047 149,089  0.0% -                  -                  -                       -                     -       -                         9,121,500         9,310,871          -                 -                   -                 -                 18,432,371        12.36  

2047 2048 149,089  0.0% -                  -                  -                       -                     -       -                         9,121,500         9,310,871          -                 -                   -                 -                 18,432,371        12.36  

Totals 168,927,378  84,969,519    (12,168,875)         241,728,023     22,017,268            231,915,581     228,452,161      14,150,000    6,423,350       (663,241)       20,489,849    744,602,881      

1  

2  Initial debt service levies are set at 105 percent of the principal and interest payments during the next fiscal year.

3  Debt excess adjustments for taxes payable through 2023 are actual amounts. Estimates for future years are based on 4.5% of the prior year's total debt service levy.

4  Lease levy amounts are for the District's capital leases only.
5  Assumes that the existing capital project levy would be renewed at the same tax rate prior to expiring.
6  For each of the Facilities Maintenance bond issues, interest payments due during the first year would be paid from bond proceeds.

Tax capacity values are actual through taxes payable in 2023.  Estimated percentage changes for later years are shown above.

4 Facilities Maintenance Bond Issues ($2M to $6M)

Wrapped Around Existing Debt

LTFM Project Costs:

March 8, 2023Amount

$6,095,000

$3,405,000

$2,595,000
$2,055,000

Combined Totals

$8 million to $14 million Annual Projects thru FY 2032

Debt Service Levies - Existing Bonds
 2

Est. Tax

Capacity Value 
1

Facilities Maintenance FundingOther Levies

Debt Plan 2023A Presale Edina
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PRE-SALE ESTIMATES

Edina Public Schools, ISD 273
Estimated Tax Rates for Capital and Debt Service Levies

Date Prepared:

######## June 19, 3688

February 17, 2749 November 21, 3568 July 6, 6538 December 7, 3479 March 19, 4678 ####### #########

December 7, 3479

December 7, 3479

December 7, 3479

December 7, 3479

December 7, 3479 Add'l. Debt

March 8, 2023

4 Facilities Maintenance Bond Issues ($2M to $6M)

LTFM Project Costs:

Wrapped Around Existing Debt

$8 million to $14 million Annual Projects thru FY 2032
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