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STATEMENT OF REVENUES KECEIVeU/reVENUcS
FOR THE YEAR ENDING JUNE 30, 2019

e @

A [B] C [ 5] E F G | H ] I J | K
1 (10} {20) {30) (40) {50) (60} : (70) (80) (80}
=] . T . Municipal - -
Descriptiort {enter whale Dollars) Acct # Educational Operations & Debt Services Transportation  Retirement/ Social : Capital Projects Working Cash Tort ; Fire Prevention &
Maintenance : . ; Safety
_2,,.. ) Security
3 RECEIFTS/REVENUES FROM LOCAL SOURCES {1000)
4 |AD VALOREN TAXES LEVIED BY LOCAL EDUCATION AGENCY 1300 . o R .
| 9 | Desigrated Purposes Levies {1110-1120) 7 2,805,925 ° 850,181 528,842 220,072 179,046 0 55,018 561,830 55,018
¢] Leasing Purpases Levy ¢ 1130 55,018 0 e .
| 7 | Speciai Edusation Purposes Levy 1140 as018 "o 0 .o o
T FICA.,’i‘;.'I.ed icare Only Purposes Levies o i 7:_115_0 ) . 7 206,810 - .
T ) Areé ;Jr..\r.;atiﬁ.rial Cﬁn.sfru:tian Purposes Levy 1160 o] o] o
736 summer Sehool Purposes Levy “170 0 S _ o _

'1_1‘ ‘Dth.erTax Levies (Describe & ltemize) - B - ) 1150 7 7 0 a:. 0 0 - O_‘:‘ 0 PR o
(T2 Total Ad Valorem Taxes Levied By District T 2,004,858 550,181 “ezBBA2 220,072 385,856 | ot 55,018 661,890 ° 55,018
43 [PAYmENTS N LiEU OF TAXES 1200 ' N _ B
—'E_Z- Mehile Hame Privilege Tax 1210 3,368 o .575%87 . 503 255 o _ o B4 64
78] payments from Locaisousing Authoréies i o 0 0 o . SR 0
16| corporate Personal Praperty Replacement Taxes © ‘1230 268,481 0 0 o 16,491 : o 0 2
? ‘Other Payments in Lieu nfTavées [D.esc.ribe & ltemize] ! -1290 T “U o _U : 0 o 0 ___MO 0 .
| 18 Total Paymentsin Liew of Taxes B o 271,849 63g 803 " ass 16,539 0" 64 &4

19 [tumon 1300
_ED—' Regular - Tuition from Pupils or Parents {In State) ) 1311 22,704
31| Regular - Tuition from Other Districts {In Stata} - TP Ty
?2- Reg.t.jla% -Tui.ti;n from Other Sources (in State} 1313 aQ
23 ) Regular - Tuition from Other Sources (Qut of State) ” ‘ 1314 o o 0
—2—4— . Su.ﬁ'.ﬂ'r.wér Sch.-f“ﬁ. .'c;n. fr.orn Pupils or Parenfs (ln State} T o ’ 1321 o ) ) .0
”2'_5” Summmer Sch Tumon from Other Dssmcts (In State) ’ : .1322 . o 4]
E Summer Sch Tuit;on from Othersources {in State) 7 1323 - 0
27 Summer Sch - Tuition from Gther Sources {Out of State) B — o o]
E CTE - Tu ion from Pupils or Parents {In State} '>13.31 o [v]
_ﬁ " CTE - Tuition from Other Districts {In State} N 133z 1]
| 30 | CFE - Tuition from Other Sources {In State) 1333 _K o
31 CTE - Tuition from Other Sources (O.ut.ofStat.e} T “1334 )
32 Special Ed - Tultion from Pupiis or Parents (In State) ) o 1541 ) 0
ﬁ ) Spé;:Eai Ed -TL;it.Ton from Dtr;er.l)istr\:cts {In State} ) 7 1342 .Cl
W ‘ Specia! Ed - Tuition from Other Sources {In Sta.te.) o ) -1343 D
35 ecial Ed - Tuition from Other Sources (Out of State) - 1344 o
E Adult Tumun fram Puplls or Parents (In State] ) 1351 R ’ 0
_:}I_ Adult - Tun:mnrfmrn Other Districts {In State) 1352 0
_§_8_ Aduit - Tuition from Other Sources (In State) ) i i3s3 0
39} Aduit-Tuition from Other Sources ,(Dut- of State) o 7 1354 "o
[ 40 oeal Tuition ' ) ) 22,704
41 |TRANSPORTATION rFEES 1400
E ) Regu!ar-‘ﬁansp Fees from Fuplls or Parems (In State) 1411 . o
43 _ Reguiar - Transp Fees from Gther Districts {In State) - 1412 o
44 Regular - Transp Fees from Other Sources {In State} - T1a13 "o
E Regular - Transp Fees from Co-:urrt:ularActwmes {in Stata} ’ B T1a15 o ] o
45 | Regular Transp Fees from Other Sourees (Dut of S!at;) ...... B - 1416 3]
W h Surmmer Sch - Transp. Fees from Pupils or Parents (In State) ) 1 0
-4—8- ’ Summer Sch - Transp. Fees from Cther Districts {In State} ‘ ’ 1422 [v)
—"Zé_ * Summer 5ch - Transp. Fees from Other Snur:e.s“(-lﬁ. Stét.e) T i ."1423 o 1]
—56— “..“.Surnmer Sch -Transp. Fees from Other Sources (om of State} B 1824 o]
“5-:].“ CTE - ’I’ransp Fees from Pupils or Parents (in state) 1431 ) o
—52- ’ CTE - Transp Fees from Cther Districts (In State) 1432 ]
53 “eTe- -Transp Fees from Cther Sources (In State) : ‘1433 ’ -()

Printed Date: 10/7/2019
Pana linkad afr.1Qfarm NFEW

The accompanying notes are an integral part of these financial statements,




PANA COMMUNITY UNIT SCHOOL DISTRICT 8
PANA, ILLINOIS
NOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2019

Note 5 - Debt

Long-Term Debt:

A summary of general long-term debt is as follows:

Balance, Balance,
July 1, 2018 Additions Decreases  June 30, 2019

Direct Placements:

Refunding Bonds,
Series 2009 $ 410,600 $ - $ 410000 % -

Qualified Zone Academy
- Bonds Debt Certificates,
Series 2010A 380,000 -~ - 380,000

Qualified Zone Academy
Bonds Debt Certificates,

Series 2010B 385,000 -- - 385,000
Taxable Working Cash ,

Bonds, 2017 1,500,000 -~ 110,000 1,390,000
Chromebook Lease 10,080 - 10,080 -
School Bus Lease,

2017 32,349 -- 10,487 21,862
School Bus Lease,

2018 137,498 - 32,654 104,844
General Obligation School

Bonds, 2019 - ~ 1,500,000 - 1,500,000

Total Direct Placements $ 2,854 927 $1,500,000 $ | 673,221 $ 3,781,706

Qualified Zone
Academy Bonds Debt
Certificates, 2005 $ 1,579,000 3 - 3 - $ 1,579,000

Total Long-Term Debt $ 4,433 927 $1,500,000 $ 573221 $ 5,360,706

The District is subject to a statutory debt limitation equal to 13.8% of the District's Equalized Assessed

Valuation (EAV). The District's statutory debt limitation at June 30, 2019 was $15,749,692 leaving

$10,388,986 remaining. Bond and debt certificate debt service payments are paid from the Debt

Services Fund. The Chromebook Lease payments are transferred from the Educational Fund to the
- Debt Services Fund for payment. The School Bus Leases are paid from the Transportation Fund.

At June 30, 2019, there were $2,119,446 of net current assets in the Debt Services Fund for the
retirement of bonded débt and debt certificates.

A. Qualified Zone Academy Bonds Debt Certificates. 2005

Original issue $1,579,000, dated August 5, 2005 provides for one principal payment on August 5,
2021. The debt certificates have no stated interest rate; the lender receives tax credits in lieu of
interest.

AtJune 30, 2019, there were $1,475,043 of net current assets reserved in the Debt Services Fund
for the retirement of these debt certificates.




PANA COMMUNITY UNIT SCHOOL DISTRICT 8
: PANA, ILLINOIS
NOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2019

Note 5 — Continued

B. Refunding Bonds, Series 2009 {Direct Placement)

In March 2008, the District issued $4,880,000 of General Obligation Refunding Bonds. The Bonds
are dated March 1, 2009, and provide for serial retirement of principal each November with
interest payable on May 1 and November 1. Interest rates range from 2.05 to 4.90 percent.

This issuance refunded $4,880,000 of 1998 Building Bonds. All of the proceeds of the bonds
were used to pay bond principal on the 1998 Building Bonds which were called early. As aresult,
the 1998 Building Bonds are paid in full.

The District refunded $4,880,000 of the 1898 Building Bonds to reduce its total debt service
payments over the next 10 years by $208,909.

At June 30, 2019, these bonds were paid in full,
C. Qualified Zone Academy Bonds Debt Certificates, Series 2010A (Direct Piacement)

Original issue $380,000 dated February 5, 2010 provides for annual deposits of $25,333 to a
separate “Certificate Fund®, held by a Deposit Agent, beginning on February 5, 2011 and
continuing through February 5, 2025. On February 5, 2025, the Deposit Agent will pay the sum of
$380,000 to the registered owner of the certificates. The debt certificates have no stated interest
rate as the lender receives tax credits in lieu of interest.

At June 30, 2019, there were $232,454 of net current assets reserved in the Debt Services Fund
for the retirement of these debt certificates.

D. Quafified Zone Academy Bonds Debt Certificates, Series 2010B (Direct Placement)

Original issue $385,000 dated February 5, 2010 provides for ahnual deposits of $25,667 to a
separate "Certificate Fund”, held by a Deposit Agent, beginning on February 5, 2011 and
continuing through February 5, 2025, On February 5, 2025, the Deposit Agent will pay the sum of
$385,000 to the registered owner of the certificates. The debt certificates have no stated interest
rate as the lender receives tax credits in lieu of interest.

At June 30, 201 9', there were $231,000 of net current assets reserved in the Debt Servicés Fund
for the retirement of these debt certificates.

E. Taxable Working Cash Bonds, 2017 (Direct Placement)

On June 6, 2017, the District issued $1,500,000 in General Obligation Working Cash Bonds with
interest rates ranging from 3.50% to 3.75%. The issue provides for retirement of principat on
December 1 and interest on June 1 and December 1 of each year.

At June 30, 2019, the annual cash flow requirements of bond principal and interest were as

foliows:
Year Ending
June 30, Principal Interest Total
2020 $ 650,000 $ 38,637 $ 688,637
2021 675,000 14,606 689,606
2022 65,000 975 65,975

$ 1,390,000 $ 54,218 $ 1,444,218




PANA COMMUNITY UNIT SCHOOL DISTRICT 8
PANA, ILLINOIS
NOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2019

Note 5 — Continued

F. General Obligation School Bonds, 2019 (Direct Placement)

On March 12, 2019, the District issued $1,500,000 in General Obligation School Bonds with
interest rates ranging from 3.43% to 3.45%. The issue provides for retirement of principal on
December 1 and interest on June 1 and December 1 of each year.

At June 30, 2019, the annual cash flow requirements of bond principai and interest were as

follows;
Year Ending ‘
June 30, Principal interest Total
2020 3 270,000 3 58,339 3 328,339
2021 290,000 37,404 327,404
2022 300,000 27,255 327,255
2023 315,000 16,646 331,646
2024 325,000 5,606 330,606

$ 1,500,000 $ 145,250 $ 1,645,250

G. Chromebook Lease (Direct Placement)

On January 9, 2017, the District entered into a $30,161 capital lease for 94 Chromebook laptops,
2 Charging Carts and 25 Wireless Access Points, which secure the lease. The lease payments
are made from leasing tax levies transferred from the Educational Fund to the Debt Services
Fund.

At June 30, 2019, this lease was paid in full.

H. School Bus Lease, 2017 (Direct Placement)

On June 18, 2016, the District entered into a $53,944 capital lease with Santander for a new 2017
84 passenger school bus, which secure the lease. The lease payments are made from the
Transportation Fund.

At June 30, 2019, the annual cash flow requirements of the lease agreement were as follows:

Year Ending
June 30, Principal Interest Total
2020 $ 10,781 $ 612 $ 11,393
2021 11,081 312 11,393

$ 21,862 $ 924 $ 22,786

I. School Bys Lease, 2018 (Direct Placement)

On July 15, 2017, the District entered into a $172,888 capital lease with Santander for two new
2017 84 passenger school buses, which secure the lease. The lease payments are made from the
Transportation Fund. :

10




PANA COMMUNITY UNIT SCHOOL DISTRICT 8
PANA, ILLINOIS
NOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2018

Note 5 - Continued

At June 30, 2019, the annual cash flow requirements of the lease agreement were as follows:

Year Ending

June 30, Principal Interest Total
2020 3 33,775 $ 3,599 $ 37,374
2021 34,935 2,439 37,374
2022 36,134 1,240 37,374

$ 104,844 $ 7,278 $ 112,122

Note 6 - Retirement Fund Commitments

A. Teachers’ Retirement System of the State of lllincis

General Information about the Pension Plan

Plan Description

The District participates in the Teachers' Retirement System of the State of lilinois (TRS). TRSis
a cost-sharing multiple-employer defined benefit pension plan that was created by the Iffinois
legislature for the benefit of lfiinois public school teachers employed outside the City of Chicago.
TRS members include all active non-annuitants who are employed by a TRS-covered employer
to provide services for which teacher licensure is required. The lllinois Pension Code outlines the
benefit provisions of TRS, and amendments to the plan can be made only by legislative action
with the Governor's approval. The TRS Board of Trustees is responsible for the System’s
administration,

TRS issues a publicly available financial report that can be obtained at
https:/fwww.trsil.org/financial/cafrs/fy2018; by writing to TRS at 2815 W. Washington, PO Box
19253, Springfield, IL 62794; or by calling (888) 678-3675, option 2.

Benefits provided

TRS provides retirement, disability, and death benefits. Tier 1 members have TRS or reciprocal
system service prior to January 1, 2011. Tier 1 members qualify for retirement benefits at age 62
with five years of service, at age 60 with 10 years, or age 55 with 20 years., The benefit is
determined by the average of the four highest years of creditable earnings within the last 10
years of creditable service and the percentage of average salary to which the member is entitled.

Most members retire under a formula that provides 2.2 percent of final average salary upto a
maximum of 75 percent with 34 years of service. Disability and death benefits are also provided.

Tier 2 members qualify for retirement benefits at age 67 with 10 years of service, or a discounted
annuity can be paid at age 62 with 10 years of service. Creditable earnings for retirement
purposes are capped and the final average salary is based on the highest consecutive eight
years of creditable service rather than the last four. Disability provisions for Tier 2 are identical to
those of Tier 1. Death benefits are payable under a formuia that is different from Tier 1.

11
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Page 27 Page 27
A I B [ ¢ 1] D [E F |
ESTIMATED OPERATING EXPENSE PER PUPIL {DEPP]/PER CAPITA TUETEON CHARGE {PCTC) COMPUTATIONS {2018-2015) ¢
. This schedule i pleted for school districts only. - o o
Eung Sheet, Row ACCOUNT NO - FITLE Ampunt
EXPENZHTURES; T
ED Expenditures 15-22, L114 Total Expenditures 5 S 10,417,491
GEM Expenditures 15-22, 1151 Total Expenditures N 754,454
D5 Expenditures 15-22, L1174 Total Expenditures L
TR Expenditures 15-22, 1210 Total Expenditures 548,467
MR/SS Expenditures 15-22, 1295 Total Expenditures 427,971
TORT Expenditures 15-22, 1342 Total Expenditures — 499,265
13,392,135

TR Revenues 9-14, 143, Lol F

TR Revenues 9-14, L47, ol F

TR Revenues 5-14, |48, Col F

TR Revenues 9-14, 149, Cal F

TR Revenues 9-14, L5G Col F

TR Revenuies 9-14, 152, Col F

TR Revenues 8-14, L56, Cal F

TR Revenues 9-14, 159, Col F

TR Revenues 9-14, L60, Col F

IR Revenues 8-14, L1, Col F

TR Revenues 9-14, 162, Col F

Revenues 9-14, 1149, Col D & F
Revenues 8-14, 1150, Col D & F
Revenues 9-14, L211, Col D,
Revenues 9-14, 1212, Col D,F
Revenues 9-14, 1222, Col D

£ Expenditires 15-22, 17, Col X - {G+1)
kD Expenditures 15-22, 19, Lol K - {G+1)
Ef Expenditures 15-22, 111, Col K - {G+l}
ED Expenditures 15-22, 112, Col K - [G+])
ED Expenditures 15-22, 115, Col K - {G+l)
ED Expenditures 1522, 120, Col K

ED Expenditures 15-22, 121, Col K

%3] Expenditures 15-22, 122, Col K

i3 Expenditures 15-22, 123, Cal K

£D Expenditures 15-22, 124, Cal K

2] Expenditures 15-22, 125, Cal K

£0 Expenditures 15-22, 126, Cal K

£0 Expenditures 15-22, 127, Col ¥

ED Expenditures 15-22, L28, Cal X

D Expenditures 15-22,129, Col X

ED £xpenditures 15-22, 139, Cal K

o £xpenditures 13-22, 131, Col X

£D Expendilures 15-22, 132, Cal K

ED £xpenditures 15-22, L75, Col € - (G#)
£D Expenditures 15-22, 1102, Col K

ED Expenditures 15-22, 1114, Col G

ED Expenditures 15-22, L114, Caoll

O& M Expenditures 15-22, L1130, Col K - (G+H)
O&M Expenditures 15-22, 1139, Col K
QLM Expenditures 15-22, L1581, Col G
O&M Expanditures 15-22, L151, Col |

Ds Expenditures 15-22, L160, Cot K

Ds Expenditures 15-22, L170, Col K

TR Expenditures 15-22, L18S, Cof K - [G+I}
TR Expanditures 15-22, L196, Cot K

TR Expanditures 15-22, L2086, Col K

TR Expenditures 15-23, 1210, Col G

TR Expenditures 15-22, £ 210, Col |
Expenditures 15-22, 1216, Col K
Expenditures 15-22, {218, Coj K
Expenditures 15-22, 1220, Col K
Expenditures 15-22, 1221, Col K
Expenditures 15-22, [ 224, Cal K
Expenditures 15-22, 1280, Cal K
Expenditures 15-22, 1285, Col X

Tort Expenditures 15-22, 1334, Col £

Total Expenditures

LESS RECEIPTS/REVENUES OR DISBURSEMENTS/EXPENDITURES NOT APPLICABLE TO THE REGULAR X-12 PROGRAM:

1412 Regular - Transp Fees from Other Districts (In State]

142t Summer Sch - Transp. Fees from Puplls ar Parents {In State)
1422 sumamer 5¢h - Transp. Fees from Other Districts [in State}
1423 Summer Sch - Transp, Fees from Other Souices [in State}
1424 Summer Sch - Transp. Fees from Other Sources [Out of State]
1432 CYE - Transp Fees from Other Districts {in State)

1442 Special Ed - Transp Fees from Other Districts {In State)
1451 Adult - Trapsp Fees from Pupils or Parents (In State}
1452 Aduit - Transp Fees from Other Districts (In State)

1453 Aduilt - Transp Fees from Other Sources [In State)

1454 Adult - Transp Fees from Other Sowrces {Out of State)
3410 Aduit Ed {from ICC8)

3459 Aduit Bd - Other {Describe & Itemize)

4600 Fed - Spec Education - Preschool Flow - Through

4605 Fed - Spec Education - Preschoal Discretionary

4810 Federzl - Adult Education

1125  Pre-K Frograms

1225 Spechal Education Programs Pre-K

1275 Remedial and Supplementai Pragrains Pre-K

1300  Adult/Continuing Education Programs

1600  Summer School Programs.

1910  Pre-K Programs - Privaie Tuition

1911 Regulor K-12 Programs - Private Tuition

1912 Spacial Education Programs K-32 - Private Tuiticn

1913 Special Education Programs Pre-K - Tuition

1914 RemedlaifSuppiemental Programs K-12 - Private Tuitian

1915 RemedialfSupplementat Programs Pre-K - Private Tuition
1916  Adult/Cantinuing Education Programs - Private Tuition
18917 CTK Programs - Private Tultion
1918  Interschelastic Programs - Private Tuition
1919  Summer Schooi Programs - Private Tdition
1920 Gifted Programs - Private Tuition
1921  Bikngual Programs - Private Tuition
1922 Truants Alternative/Optional Ed Progms - Private Tuiion
3000 Community Services
4000 Total Payments to Other Gowt Units
- Capital Cutlay
- Mon-Capiltalized Equipment
3000 Community Services
4000 Totaf Payments to Other Gowt Units
- Capital Cutlay
- Nop-Capitalized Equipment
4000 Payments to Other Dist & Gowvt Units
5300  Debt Seryice - Payments of Principal on Long-Term Debt
3000 Community Services
4000 Tetal Payments to Other Govt Units
5300 - Debt Service - Payments of Principal on Long-Term Debt

- Capital Qutiay
- Non-Capitalired Equipment
1135 Pre-K Programs

1225  Special Education Prograims - Pre-K

1775  Remedial and Supplementa! Praograms - Pre-K
1300 Aduit/Continuing Education Programs

1600 Summer Schoal Programs

3000 Community Services

4000  Total Payments 1o Other Govt Units

4000 Tatal Payments to Other Govt Units

Total Deductions for OEPP Camputation (Sum of Lines 18 - 74}

Totat Operating Expanses Regular K-12 {Line 34 minus Line 16}

9 Manth ADA from District Average Daily Attendance/Prior General State Ald Inqulry 2018-201%
Estimated QEPP {Line 77 divided by tine 78)

5,

Prini Date: 10/772019
Pana. linked afr-19-form NEW

Reference should be made o the auditor’s report regarding this information,
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A | B ¢ D [E] F }
1 ESTIMATED OPERATING EXPENSE PER PUPIL [OEPP)/PER CAPITA TUETION CHARGE {PCTC) COMPUTATIONS {2018-2019) b
2 This schedule is completed for school districts oniy.
- o= - e - S -~
4 | Fund Sheet, Row
0 |
81 o
-'E LESS QFFSETTING RECEIPTS/REVENLIES:
E TR Revenues 9-14, L43, Cal F 1411 Regular -Transp Fees from Pupils or Parents (In State} L o
| 85 jra Revenues 9-14, L44, Col F 1413 Regular - Transp Fees fram Qther Saurces {In State) .
ﬂ TR Revenues 9-14, L4%, Col F 1415 Regular - Transp Fees from Co-vurricular Activities [tn State) e o
| 87 I Revenues 9-14, L46, Col F 1416 Regular Transp Fees from Other Saurces (Qut of State)
_§_§_ TR Revenues 9-14, L51, Col F 1431  CTE - Transp Fees from PupHs or Parents {In State)
| 8Y j1a Revenues 9-14, 153, Col F 1433 CTE - Transp Fees from Other Sources {In State}
90 Ir Revenuss 9-14, 154, Col F 1434 CTE - Transp Fees fram Other Sousces (Out of State}
E TR Revenues 9-14, LSS, Col F 1441 Special £d - Transp Fees from Puplis or Parents {In Staie}
| 52 |’ Revenues 9-14, 157, Col F 1443 Special Fd - Transp Fees from Other Sources {in $tate)
| 83 | Revenues 9-14, L58, Cal F 1444 Special £d - Transp Fees from Gther Sources {Out of State)
9_4 ED Revenues 9-14, L75, Cal C 1600 Tetal food Service
_9_5__ ED-D&M Revenues 9-14, L&Z, Cal C,b 1700  Tetal District/School Activity Income
| 96 jeo Revenues 9-14, L84, Col © 1811  Rentals - Reguiar Texthooks
97 |e0 Revenues 9-14, 187, Col C 1819 Rentals - Other [Describe & ltemize)
98 {0 Revenues 9-14, L88, Col ¢ 1821  Sales - Regular Texthooks
| 99 |0 Revenues 9-14, 191, Col € 1829  Sales- Other (Describe & itemize)
1 100fe0 Revenues9-14, 192, CalC 1890  Other {Describe & ltemize)
[ 101]e0-08m Revenues 9-14, L95, Cal C,0 1910  Rentals
_19_% ED-ORM-TR Revenues 9-14, 198, Col C,D,F 13490 Services Provided Other Districts
E‘ ED-O&M-DS-TR-MR/SS Revenues 9-14, L104, Col C,D,E,F G 1891  Payment froim Other Disteicts
10410 Revenues 9-14, L105, Col C 1593 Other Local Fees {Dascribe & itemize)
105} E0-08M-TR Revenues 9-14, 1132, Col C,D,F 3100  Total Special Education
_jﬂ@_ ED-ORM-MR/SS Revenues 9-14, L141, Col C,D,G 3200 Total Career and Technical Education
1107 |eo-mm/ss Ravenues 9-14, L145, Col C,G 3300  Total Bilingual £d
| 108fe0 Revenues 9-14, L146, Col 3360  State Free Lunch & Breakfast
| 108}ED-08M-MR/5S Revenues 9-14, L147, Col C,0,G 3365  School Breakfast Initiative
110} ED-0&M Revenues 9-14, L148,Col €,D 3370 Driver Fducation
11 1}ED-ORM-TR-MR/SS Ttevenues 9-14, L1585, Col C,D,F,G 3500  Total Transpartation
_1__"1_'2_ ED Reveaues 9-14, 1155, Col C 3610  Learning Improvement - Change Grants
113 ED-0&M-TR-MR/SS Revenues 9-14, L157, Col C,D,F,G 3660 Scientific Literacy
 T141E0-TR-MR/SS Revenues 9-14, L158, Col G, F,G 3695  Truant Alternative/Cptionat Education
115} ED-ORM-TR-MR/SS Revenues 9-14, L160, Col C,D,F,G 3766  Chicago General Education Block Grant
| 116]E0-0&M-TR-MR/SS Revenues 9-14, L161, Cal C,D,F,G 3767 Chicago Edurational Services Glock Grant
J_E ED-O&M-DS-TR-MR/5S Revenues 9-14, 1162, Col C,D,E,F.G 3775 School Safety & Educatienal Improvement Black Grant
1181 ED-O&M-DS-FR-MR/SS Revenues 9-14, 1163, Col C,B,EF,G 3780  Technology - Technotogy for Success
119]E0-TR Revenues 9-14, L164, Col C,F 3815  State Charter Schoals
 120}o8m Revenues 9-14, 167, Col & 30925 Schoal Infrastiucture - Malntenance Projects
| 1271 JED-O&M-DS-TR-MR/53-Tort Revennes 9-14, L168, Col C-G,) 3993 Other Restricted fievenua from State Sources
 122]E0 Revenues 9-14, L177, Col C 4045 Head Start (Subtract)
| 123|£D-0&M-TR-MR/sS Revenues 5-14, L181, Col C,B,F,G - Total Restricted Grants-In-Aid Received Directly fram Federal Govt
| 124)£0-0&M-TR-MA/S5 Revenues 9-14, L188, Col C,0,F,G 4100 Total Title
|3 25/eD-MR/sS Revenues 9-14, L198, Col C6 4200 Total Food Service
| 126[£D-0&M-TR-MR/SS Revenues 9-14, L204, Cal C,D,F,G 4300 Total Title |
| 127 eD-08M-TR-MA/SS Revenues 9-14, L209, Cal C,0,F,G 4400  Total Title IV
| 1.28|£0-0&M-TA-MR/SS Revenues 9-14, 1213, Cal COF,G 4530 fed - Spac £ducation - IDEA - Flow Through
129|eD-0&M-TR-MR/SS Revenues 9-14, L2314, Col C,5,F,G 4625  Fed - Spec Education - IDEA - Room & Board
[130] ED-O&M-TR-MRA/SS Revenues 9-14, L215, Col C,D,F,G 463 Fed - Spec Education - IDEA - Discretionary
[131|ep-0&M-TR-MR/SS Revenues 9-14, L2316, Cal C,0,F,G 4698 Fed - Spec Education - IDEA - Other [Deseribe R, Iternize)
[132]eD-08aM-MR/ss Revenues 9-14, 1221, Cal C,0,G 4700 TotalCTE - Perkins
[ 157 |£0-0EM-DS-TR-MR/S5-Tort Reverue Adjustments [C224 thru 251} 4800 Tota! ARRA Program Adjustments
158]en Revenues 9-14, 1253, Col C . 4501  Race to the Top
_LTE £D-C&M-DS-TR-MR/SS-Tort Revanues 9-14, 1254, Cal C-G,) 4902  Race ta the Tap-Preschool Expansian Grant
@ ED-TR-MA/SS Revenues 9-14, L2535, Cal CF,G 4905  Title It - Immigrant Educatlon Program (IEP)
_]ﬂemn—m/ss fevenues 9-14, LI56, Col C,F,G 4509 Title lli - Language Inst Program - Lhmited £ag (LIPLEPY
| 162]€D-0&M-TR-MR/SS Revenues 9-14, 1257, Cal C,0,F G 4920 McKinney Education for Homeless Children
163]ep-o&m-Ta-Mafss Revenues 9-14, L258, Col C,D,F,6 493¢  Title Il - Eisenhower Professional Development Formula
W ED-C&M-TR-MR/SS Revenues 9-14, L2558, Col C,D,F,6 4932  Title Il - Teacher Quality
| T65]ED-C&M-TR-MR/SS Revenues 9-14, L260, Col C0.F.6 4960 Federal Charter Schools
| 166]ED-0&M-TR-MR/SS Revenues 9-34, L261, Col CD,F.G 4581 State Assessment Grants
ﬂ ED-GEM-TR-MR/SS Revenues 9-14, 1262, Co! C,D,F.G 4982  Grant for State Assessments and Related Activities
__'!_6_?_ ED-O&M-TR-MR/SS Revenues 3-14, 1263, Co! C,D,F,G " 4891  Medicaid Matching Funds - Administrative Cutreach
- 1690ED-C&M-TR-MR/SS Revenuas 9-14, 1264, Col C,D,F.G 4992 Medicaid Matching Funds - Fee-for-Service Program
JJ_D ED-O&M-TR-MR/SS Raevenues 9-14, L265, Coi CD,FG . 4993  Other Restricted Revenue from Federal Sources {Describe & ltemize) _ _ .
ﬂ ED-TR-MR/5S Revenuas {Part of EBF Paymant) 3100  Speclat Education Contributions from ESF Funds ** 234,099
-11‘3; ED-MR/5S Revenues {Part of EBF Payment} 3300  English Learning (Bilingual) Comtributions from EBF Funds *** e 510
E Total Deductions for PCTC Computatéon Lline 84 through Elne 172
ﬂé_ Net Operating Expense for Yusition Compudation {Line 77 minus Line 174}
178 Teta! Depreciation Allowance {from page 26, tine 18, Cot I}
1_77- Total Allowance for PCTC Compatation (Line 175 plus Line 176) 2
-:'73- 9 Month ADA from District Average Dally Attendance/®rior Genesal State Aid Irquiry 2018-2019 o
[179] Total Estimated PCTC {Line 177 divided by Line 178) * § 771614
159
181|*  The total OEPP/PCTC may change based on the dsts provided. The final amounts will be calculated by ISBE
ﬁ ** Gotothe link below: Under "Reparts” select "FY 2019 Specia! Educatlon Funding Alfocation Calculation Detafis.” Open excel file and use the amount in column X for the selected district.
E *** Follow the same instructions as above except under "Reporis”, select "FY 2019 £nglish Learner Education Funding Allocation Calculatian Details®, and use column V for the sefected district.
18]
185|  Evidence Bosed Funding Link: _hitps:fwwwe,ishe netPages/ebfdistribulion.aspx

Print Date: 10/7/2019 - . L .
Pana. linked afr-19-form NEW Referance showld be made to the auditor's report regarding this information.
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WILLIAM R. MOSE, CPA

To the Board of Education
Pana Community Unit School District 8
Pana, lllinois

We have audited the basic financial statements of Pana Community Unit School District 8, for the year
ended June 30, 2019. Professional standards require that we provide you with information about our
responsibilities under generally accepted auditing standards, Government Auditing Standards, and Title 2
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards (Uniform Guidance) as well as certain information related to the
planned scope and timing of our audit. We have communicated such information in our letter to you
dated June 14, 2019. Professional standards also require that we communicate to you the following
information related to our audit.

Significant Audit Matters

Qualitative Aspeets of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The significant
accounting policies used by Pana Community Unit School District 8 are described in Note 1 to the
financial statements. No new accounting policies were adopted and the application of existing policies
was not changed during fiscal year 2019. We noted no transactions entered into by the District during the
year for which there is a lack of authoritative guidance or consensus. All significant transactions have
been recognized in the financial statements in the proper period.

No significant accounting estimates are embodiéd in the financial statements.

The financial statements do not include any disclosures that are particularly sensitive.
The financial statement disclosures are neutral, consistent, and clear.

Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our
audit. :

 Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all known and likely misstatements identified during the
audit, other than those that are clearly trivial, and communicate them to the appropriate level of
management. Management has corrected all such misstatements. The following material misstatements
detected as a result of audit procedures were corrected by management;

e Recording bond issuance premium and bond issuance costs related to the issuance of General
Obligation Bonds, 2019 .

» Reconciling grant revenue recorded in the Municipal Retirement/Social Security Fund with the
Municipal Retirement/Social Security Fund expenditures claimed on the corresponding grant
expenditure reports

MEMBERS AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS =« |LLINOIS CPA SOCIETY



Disagreements with Management

For purposes of this letter, a disagreement with management is a financial accounting, reporting, or
auditing matter, whether or not resolved to our satisfaction, that could be significant to the financial
statements or the auditor's report. We are pleased to report that no such disagreements arose during the
course of our audit.

Management Representations

We have requested certain representations from management that are included in the management
representation letter dated October 8,2019.

Management Consultations with Other Independent Accountants

fn some cases, management may decide to consult with other accountants about auditing and accounting
matters, similar to obtaining a "second opinion” on certain situations. f a consultation involves application
of an accounting principle to the District's financial statements or a determination of the type of auditor's
opinion that may be expressed on those statements, our professional standards require the consulting
accountant to check with us to determine that the consuitant has all the relevant facts. To our knowledge,
there were no such consultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and auditing
standards, with management each year prior to retention as the District's auditors. However, these
discussions occurred in the normal course of our professional relationship and our responses were not a
condition to ouwr retention.

The federat compliance section includes an internal control over compliance finding, identified as a
significant deficiency, related to internal control over suspension and debarment for vendors used in
federal programs.

Since the financial statements will be provided to other users besides District personnel and the ISBE, we
were required to issue an adverse opinion on the financial statements since the financial statements were
presented on a regulatory basis of accounting instead of in accordance with U.S. generally accepted
accounting principles. The opinion on the regulatory basis of accounting was not modified.

Other Matters

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise Pana Community Unit School District 8's basic financial statements. The information provided
on pages 2-4, Supplementary Schedules, Statistical Section, Report on Shared Services or Outsourcing,
Administrative Cost Worksheet, ltemization Schedule, Deficit Reduction Calculation, and the Combining
Statement of Changes in Assets and Liabilities for the Student Activity Funds and the schedule of
expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations Part 200,
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards are
presented for purposes of additional analysis and are not a required part of the basic financial statements.

Supplementary information

The information provided on pages 2 through 4, Supplementary Schedules on pages 23 through 25,
Statistical Section on pages 26 through 30, Administrative Cost Worksheet on page 32, the ltemization
Schedule on page 33, Deficit Reduction Calculation on page 36, and the Combining Statement of
Changes in Assets and Liabilities for the Student Activity Funds and the schedule of expenditures of
federal awards is the responsibility of management and, except for the average daily attendance figure
included in the computation of operating expense per pupil on page 27 and the average daily attendance
figure, the special education contributions from EBF funds figure, and the English learning (bilingual)
contributions from EBF funds figure included in the computation of the per capita tuition charge on page
28, was derived from and relates directly to the underlying accounting and other records used to prepare




the basic financial statements. Such information has been subjected to the auditing procedures applied
in the audit of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the
basic financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In
our opinion, the information is fairly stated in all material respects in relation to the basic financial
statements as a whole on the basis of accounting described in Note 1.

The information on pages 27, 28 and pages 30 and 36 is propagated from information in the audited
financial statements, but we take no responsibility for the accuracy of those calculations. The
administrative cost worksheet on page 32 contains unaudited information concerning the current year
budget which was provided by the District. ' :

The 2018 comparative information in the accompanying schedule of expenditures of federal awards was
subjected to the auditing procedures applied by us and our report dated October 5, 2018 expressed an
unqualified opinion that such information was fairly stated in all material respects in relation to the 2018
financial statements as a whole.

Other Information
The Report on Shared Services or Outsourcing on page 31 has not been subjected fo the auditing
procedures applied in the audit of the basic financial statements, and accordingly, we do not express an

opinion or provide any assurance on it.

- Restriction on Use

This information is intended solely for the information and use of the Board of Education and
management of Pana Community Unit School District 8, and is not intended to be, and should not be,
used by anyone other than these specified parties.
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October 8, 2019




