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Agenda

I. Audit Update
II. CPI-U
III. Treasurer’s Report
IV. Fund Balance/History Reports
V. Tentative Levy
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FY24 Audited Financials By Fund



Audited Financials FY24 by Source, Object



Summary

● Operational Surplus -  $1,089,155
○ Revenue-    100.1% of budget
○ Expenses-     93.9% of budget

● Financial Score- 3.90 Recognition



QUESTIONS ?

Chris Scalet/Tim Arnold11/21/2024



CPI-U  



Fund Balance- October 2024



 Fund Balance History

October 2024 - $13,418,025

25% of 
Expenditures
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Tax Levy-  Tax Year 2024

● Request for Property Tax Revenues
● Limits
○ Extension for Operations from Tax Year ‘23 

multiplied by 1+ CPI in 2023 (6.81%, max is 3.4%)
○ Plus New Construction x Limiting Rate

● Request does not necessarily result in WD 7 
receiving  this amount.



Cash Balances- Oct. 31, 2024

Fund Cash Balance 10/31/24

Education $ 6,735,275

Operations and Maintenance $ 2,587,625

Debt Service $ 470,251

Transportation $ 669,125

FICA/IMRF $ 481,013

Capital Projects $ 1,100,371

Working Cash $ 1,374,365

Total- Operations $ 13,418,025
Total- Non-Operations $ 1,570,622



Levy Request and Expected Extension

Tax Levy TY 2024 Levy Likely Extension TY23 Extension

Educational $11,271,861 $10,912,400 $10,553,555

Operations & Maintenance $3,922,426 $3,797,331 $3,672,467

Transportation $807,514 $781,760 $756,054

Working Cash $156,049 $151,072 $146,104

Municipal Retirement $106,810 $103,403 $100,003

Social Security $213,620 $206,807 $200,007



Tax Levy

● Equalized Assessed Value (EAV) and New Construction not known for 
certain until Spring 2025.
○ Addison Twp. assessor estimates:
■ New Construction- $10 - $10.5 million
■ EAV -  7% Increase over Tax Year 2023

● Tentative Levy Request
○ 6.81% increase over TY 23 Extension
○ Would capture up to $ 25,000,000 New Construction



Will WD7 receive 6.81% additional dollars?

● Why ask for 6.81%?
○ Cover for the contingency that new construction is higher than 

projected.
○ BOE cannot go back and ask for more.
○ Revenues are lost permanently.



Tax Levy Timeline

● 12/19/24- Truth in Taxation Hearing

● 12/19/24- Vote to Approve Tax Levy 2024

● 12/31/24- Last day to Submit Levy to County Clerk



QUESTIONS ?

Tim Arnold11/21/2024


