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Waskom ISD

Refinancing Overview

Waskom Independent School District
Series 2012

Refunds Series 2005

Advance Refunding

Debt Service Comparison

Net New D/S Old Net D/S Savings

08 3 I /2012

08 3 112013

08 31/2014

08 3 1 /2015

08 31i2016

08 3112017

08 3112018

08 3112019

08 3 1 12020

08 3l /2021

08 3 1 /2022

08 3 I 12023

08 31!2024

08 3 t /2025

08 '3 112026

08 31i2027

08 3112028

08 3 1./2029

08 3 I i2030

08 31i2031

08 3i12032

08/3 1 /2033

08 13 1 /2034

0813 1/2035

13 1,406.1 I

316,375.00

3r9,225.00
3r'7 ,025.00
(rt 7t5 nn

i;6;ii;iio
524,57 s.00

527 ,77 5 .00

522,075.00

524?825:00

524,825.00

s24,825.00

524,500.00

523,700.00

5222600.00

526,r25.00
528,1 87.50

523,837.50

524,050.00

tz?-JT:s0
s2'7,81.2.50

526,27 5.00
5? I 5qt 75

524,656.25

53,350.14

53,t37.50
50,287.50

52,487.50

12p9At9
48,337.50

48,'t37.50

48,662.50

51,862.50

50,98'7:50

52,t12.50
52,r12.50

51,293.75

50,162.50

53AI?_.to
s0,987.50

48,975.00

52,325.00

so,062.5o

r84,'7s6.2s

369,512.50

369,512.50

369,s 12.s0

t-"7-!.7q7.s9
57 4,562.5{)

5'73,312.50

57 6,437 .50

s',t3,937.50

5'7 s )8-!2:t0
576,937.50

576,937.50
575 7qt 75

573,862.50

57 6,012.50

577,112.50

5'77,162.50

57 6,t62.50
57 4,112.50

tJ-t.lqllt - s,.2,\!1,7r_

576,337.50

57 5,481 .25

5'73,312.50

574,700.00

48,525.00

49,206-25

49,718.7 5

50,043.75

Total $1 1,580,956.1 1 $1 2.801.950.00 $1.220.993.89

PV Analysis Summary (Net to Net)

Net Present Valug Benelt

Ne1 PV Benefit f $7,1 40p00 Retunded Prlggipal

- ':=; Sar ings subject to change until interest rates are iocked.

sqio,s;Ait

12-757%

F,eiinancing Summary. The proposecl Refunding Bond issue would refinance the callable
:-'-, .--.riiies of lVaskom ISD's Series 2005 Unlimited Tax School Building Bonds. The projected
r-:. r-rpserrt value savings from refinancing is approximately S910,000. This savings from
-'- *.:'-.,,-ino is nrads possible in large part because interest rates on the 2005 Bonds average



Waskom ISD

Ol-en.ielv of Wells Nelson and Associates

' : : \;.iso;-r & Associates ("Wells Nelson") is a privately held
-:' :.::-.::.: ;..ank headquartered in Oklahoma City with branch
-:,--.: "^. Tulsa, Dallas and Little Rock. One of the distinguishing

- -,':r:-i:r-S::is of our firm is our dedication to public finance and
- -: ::-::-.rri emphasis on serving as financial advisor and
*: :.=:-,',-:i:er to issuers of municipal bonds and other fixed-income
: :i:---..;. L.)r-er 80oo of our revenues are derived from pro-viding

..-.::---:-- a.i.rlce ancl from the underwriting and trading of tax-
: ,::r':: :;ra':le fired income securities. The professionals at Welis
n,:: r. -'ii-,'€ a rich tradition of serving primary and secondary
: -r - - : r -- r- clients in acldition to numerous cities, counties and other
:-^:-::::1 i-..uers particularlv in the south and central United
::-.:.. i', eLls \e1son is a FINRA registered broker/dealer and a member of SIPC.

- ,= \ei.rn's sales and trading desk is situatecl in Oklahoma City and supports fixed-income
--"-^:-i -':'*,-r;rohosf the southwest region. As a financial advisor, our sales and trading desk
en-ha:rces our ability to serve our financial advisory clients by providing market insight and
analr fical data necessary to make well informed recommendations to our clients. Our sales
:- t --:;--- nrnfessionals collectively have over 215 years of municipal underwrlting, sales and-.*"'-- r-----
.:, j-:": erperience. Our distribution capabilities are strong in both the retail and institutional
:': -. - rj. From a retail perspective, our investors are primaril;r high net worth individuals, bank
--- - -;'r:rrnror-rr. and investment advisors purchasing bonds for managed accounts. From an-- -- -'--r
-.- -'-i-r-.el .orcr;s6five, our investors include banks, casualty companies, and bond mutualf'--f

:_-j-

', 
=-,= \elson remains committecl to public finance and we have not exited from any phase of

:. : :*.liess in the last five years. In our history, Wells Nelson has never been the subject o{ any
- :s*istion bv any regulatory authority including, but not limited to FINRA, the SEC, IRS,

l,ia:3 .-i an\-other federal, state or local law en{orcement authority or regulatory agency.

, *:::,.:more, \{ells Nelson did not receive any TARP money or anv other federal financial aid
-: : -':-:'.ection',r.ith the nation's economic challenges of the last few years.
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Dallas, TX
17480 Dallas Parkway, Suite 240
Dalias, TX75287

Oklahoma Cify, OK
105 North Hudson, Suite 600
Oklahoma City, OK 731,02

Tulsa, OK
401 South Boston, Suite 2520
Tulsa, OK74103

Little Rock, AR
2300 Andover Ct. Suite 580
Little Rock, AR72227
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Waskom ISD

I\-ells Nelson & Associates Staff

Day to Day Contact

Sertior Vice president

steve Perry has experience dating to 199g as a financial advis.r andrnvestment banker to school clistricts, public ancl private higher educationinstitutions, cities, charter schoors,'.-.;;;rif'.orr"ge districts andcounties' Mr. perry has broad experience irrrri.,l variable rate, fixed rate,svnthetic fixed-rate, tax-exempt ui-ra taxable cleb?. In addition, Mr. perryw.orks with his clients to create long_,"r* debt ancl .

develops and implements .r*ait rui.
thre e v e ar s on the a d vi s o ry b o u, d ;rTi" :5Ht:;"K;iii?" #i:*:#

nr"eriile experience

' : ':' rr orked with numerous Texas school districts in their preparation for entering--::r:al markets' Mr' Perrv has worked with school dirtri.;;;rl* ,"r, than 200 students::-'; others r'vith more than t00,000' He n"r 
".p""ise in voted and non-votecl debt as r,ve':'-' ali ir pes of financing avalabre to T"rr;;.;;; districts.

WTnsNELSoN&AssocrATES
INVESTMENT BAN",,i

Srrvsu M. prnny
Senior Vice presiclent

Spe rrv.,O We []sNel son. com

Wells Nelson & Associates L.L.C.
N,IEUBFR FINRA / SIPC

_17480-Dallas Parkwav, suite 240, Dallas, Txz5zgTrel: e72 733-1646 cejr ei2_s2z_3e13 -*rl nri u'r!]uru,OKLAI]o\1A C]TY . I.UL5A . DALI.AS. LII-II I |io.K

--'-t'ffi::;::"#;Xffi::i:1t*g liquic{itv asreements, svnthetic interest rate agreements



Waskom ISD
complex financing documents inclucling investment
master and supplemental indenfu res.

' 
-"' 

'-:\ed at the Dalias office of standarci ancl Poor's in 199T and 199g, gaining valuable-:-,>:iat into the rating process.

l'ice President

\lichael Kellner joined Wells Nelson in July 2009 after spencling the last 29Vears as a Texas pubtic school svstem educitor and administratJr, includingor-er 19 years experienc" 
.u. u pubric school acrministrator. He had anir-rstrumental role in planning u'a.implementing various building projectsfor tr'r'o different school distrilts ancl also_hu, 

"*p&l*nc€ as superintendent ofa school district involved in a successful bonel erection. Mr. Kellner hasfacilitated many facility ptanning meetings and is knowreclgeable incommunity education programs regirding ro;a erections.

.i-.i: earned a B.M.ED. clegree from
::::.:ion from the University of Houston
::.' -t :-i tj e: professional.

Texas Lutheran Coliege and a M.Ecl. in- Victoria. He is a FINRA Series 52 and 63

WEnsNELsoN&As socrATES
INVESTI,TENT BANKING

MrcnREr KurrNuR
Vice president

mkellner@wellsne.lson.cc'lm

lVells Nelson & Associates L.L.C.
vl.,\1BFR FTNRA / 51l(l

tZjfO^laltas parku.ay, Suite 240, Daitas,.TX 75282Tel 979-335-7716 Cell: 332-5S6-5152 Fax: SZi g1&S10t
OKLAIIOVI;\ Cl]y .TLLSA . DAt_LAS . ,_,rft_u ,rOii 

"-"



Waskom ISD

Other Welb Nelson Professionals Assigned to RISD

C ttrntirtghnrrt, Scnior Vice President

Mr. Cunningharn began his public finance career in 19BB and moved to
Dallas tn 1997 where he continuecl originating and underwriting municipal
real estate transactions. Since 1997, he has sert'ed as primary inruestment
banker on a number of innovative and complex "publicf private" parfnership
transactions as well as a varietv of other municipal transactions in the areas
of education, utilities and health care.

\{r. Cunningham is an honors graduate and received a Bachelors degree in
-;= -';nitnistration from Rockhurst University in Kansas City, Missouri. He is a FINRA
- ::'"j o3 licensetl securities professional.

WnnsNELsoN&AssocrATES
INVESTMENT BANKING

Cnerc CuNxrNcgRna
Senior Vice President

crcunnin gham@r.ve11snelson.com

lVel1s Nelson & Associaies L.L.C.
V]EMBEII FINR,\ ,/ SIPC

17480 Dallas Parkwav, Suite 240, Dallas, TX75287
Tel: 972-818-8059 Ceil 972-529-8059 Fax: 972 818-810.1

OKLAHO\IA Cfl} . ]ULSA . DALLAS . LfrfLE ROCIK

i''"-aErle erperience

. S'=:.''er1 as lead banker on the acquisition and financing o{ over 200,000 square feet of
=;:;afional facilities for Houston Community College System saving the Svstem
,-,::'.irec1s of thousands of dollars in occupancy cost.

. S,::mitted r.vinning proposal to finance $40 million utilitv plant on the campus of the

-:-.:r ersitr- of Colorado Health Sciences Center in Denver, Colorado. Provided valuable
,:'.-.,:ht in negotiating the lease, clevelopment and operating agreelnent related to the
,---r'struction and operation of the project.

. l'.-er 20 r'ears of experience preparing financing agreements including leases, indentures,
- rln agreements, and investment agreements.
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l'{:rhael De Leon, Senior Vice president

Michael De Leon Possesses a strong background in educational policy, school
finance, and goverrunental relations working closely with texas school
districts, community colleges, and various governmental entities dating back
to 1997. Prior to joining to wells Nelson, Michael worked as a bond
underwriter and investment consultant in the financial division for the Texas
Association of School Boards. In addition, he brings a wealth of public sector
experience having worked in education committees in the Texas Senate and
Texas House of Representatives as well as the Texas Education Agency (TEA).

.rn earned his B.A. from the University of California at Berkeley in1993 and his J.D.l"lan s University School of Law in2002. He currently holds a Series 7 and 63.

Wnn slr{ il soN &As socr ATE s
INVESTS,{ENT BANKING

Mlcneur DE LuoN
Ser-rior Vict- President

nr gtleleon,..dn ellsne Json.com

l\,'elis Nelsor-r & Associ.rtes L.l-.C.
\'tt\.tRER Ft\ttA / !1PC

17480 Datias Parkr.r,ar,. Suite 2.10, Dallas, IX75287
Tel: 979-818-28E1 Ceil: 51 2-450--139.tr Fax: 972 818-g101

OKI Ailo\l;\ {.1 1', .lLl S;\ . Di\t LAS . l.n-ILE RL)C;\

r:,\:mpIe expertence

' Se:-'-e;l as bond underwriter and investment consultant for First Public in the financial
;.-' r.ion of the Texas Association of school Boards (TASB).

" ''n'.rrkeci as a capitol staffer for the Honorable State Senator Florence Shapiro in the Senate
C ' mnilttee on Education and the Honorable State Representative Dan Branch in the
Sciect Committee on Higher and pubric Education Finance.
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Client References

l.'- S:a:r Surratt, Superintendent
- 

-:-da-e ISD
l J ts".x 3i0

--:.Ja-e. L\,:zrl
"- i tSl-ltltll

i - .r =:r::Tl : iind.sprnet.ors

Mr. Byron McAdams, Asst. Superintendent
Brenham ISD
711F. Mansfield
Brenham, TX77833
(e7e) 277-3700
sbell@brenhamisd.net

\3 'ic'': Fisher, Superintendent
S:;:eel ISD
?o Bor 3.S

::::{er, TX 77660
+-y f9-i+6-l

- -; -tr:-: -i spurgerisd.org

Mr. Kevy Allred, Superintendent
Blanket ISD
901" Avenue H
Blanket TX76432
(325) 748-5311
kevy.allred@netxv.net

l"[: '[ack 
Ellis. Superintendent

5:azos ISD
F t--'I. Bor 879,227 Educator Lane
;\-a-li-r. TX 77185
9. 9, liS-6068

'=1":s : brazosisd.net

Ms. Sharon Loukanis, Business Manager
Hempstead ISD
524 Austin Street
Hempstead,TX77445
(979) 826-3304
loukaniss@hempstead.isd.esc4.net

]' k. Randel Beaver, Superintendent
A:cher Citv ISD
r-tl'S, Ash
-{:cher Cit\-, TX
i4.1i 57{--1536

:a:'ldel.teaver@esc9.net

Mr. Cary Nightingale
Eleclra ISD
N. Waggoner
Electra, TX
(940\ 49s-3683
gary.nightingale@electraisd.net

I'l-.. Debbie Jones, Business Manager
Ia:t Bernard ISD
-13 College St.

East Bernard, TX 77435
9,91 335-7519

:= rbie. jones@ebisd.org

Mr. Robert Gibson, Superintendent
Miles ISD
PO Box 308
Miles, TX76861
(325) 468-2861
robert. gibson@netxv.net



08t3U20r2
0813U20r3

08t3t/20t4
08/3v20ts
08/3U20r6

t24,608.33

3l 1,375.00

309,275.00

107,175.00

D/S

124,486.42

3l 1,375.00

309,275.00

307,t75.00

t84,756.25

369,5t2.50

369,512.50

369,5 12.50

60,269.83

58,137.s0

60,231.50

62,337.50

08t3U2017

08t3v2018
08t31/20t9
08t3u2020

512.97

5l 1,625.00

5 I s,125.00

513,475.00

5 13,425.00

5 I I,62s.00
5 I 5,125.00

5 13,475.00

513,425.00

574,562.50

573,312.50

576,437.s0

573,937.50

6l
62,931.50

58, I 87.50
62,962.50

60,s 12.50

08t3U2022
0813v2023

08t3u2024
08t31/2025

r6.725.00

sr6,72s.00
5t6,725.00

5t6,475.00

5 I 5,825.00

l
516,725.00

5r6,725.00

5 r 6,47s.00

5 I 5,825.00

75.812.50

576,937.50

576,937.50

57 5,'t93.7 5

573,862.50

7.50

60,212,50

60,212.s0

59,3 18.75

58,037.50

Refunds Series 2004

Advance Refunding

Debt Service Comparison

08/3

08t3U2027

08t31t2028

0813t/2029

08/31D030

14,875.00

5 l 8,550.00

5 I 5,862.50

516,775.00

5t2,250,00

5 l 8,s50.00

5 I 5,862.50

516,775.00

5t2,250.00

576.01

s77,[2.50
577,162.50

576,162.50

574,|2.50

61.137.50

58,562.50

61,300.00

59,387.50

61,862.50
5t7
5 16,537.50

515,3 50.00
513,031.25

514,468.7s

517 1.25 58,681 .2508t3r/2032
08t3t/2033
08t3v2034
08/3V203s

5 16,537.50

515,350.00

5 13,03 1.25

5r4,468.75

s76,337.50

575,48t.25

573,312.50

574,700.00

59,800.00

60,131.25

60,281.25

60,231.25
Total $1u56,433.33 $l lJ56Jl1.42 $r2,801,950.00 $1,445,638.58

6/15t20r2
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