
2022 TAX YEAR  LEVY
Payable in 2023

Geneva CUSD No. 304 

Board of Education Meeting 

December 12, 2022



2022 LEVY ASSUMPTIONS

 CPI-U = 7.1% (December 2021)

 PTELL Cap = 5.0%

 Estimated EAV = $1,644,225,320

 EAV Increase Over PriorYear = 5.46%

 New Construction = $14,311,477

 Levy at 4.o%

 Estimated Tax Receipts = $96,371,530

 Tax Receipts received in FY23 and FY24



ESTIMATED 2022TAX YEAR LEVY



CERTIFICATE OF TAX LEVY



TRUTH IN TAXATION HEARING

Provides Published Notice

Allows members of the public to provide comment

Provides the Board of Education an opportunity to hear 
and provide input

Requires the cash reserve balance of all funds be stated 
during the levy hearing presentation

Completed on November 14, 2022



PUBLIC ACT 102-0895 DISCLOSURE 
CASH RESERVE BALANCE

 In compliance with Public Act 102-0895 the District discloses the following cash 
reserve balances as of 9/30/2022:

10 Education $ 46,730,726

20
Operations and

Maintenance $ 8,204,415
20 Developer Fees $ 735,861
30 Debt Service $ 11,149,503
40 Transportation $ 9,216,900
50 Municipal Retirement $ 2,416,151
60 Capital Projects $ (1,125,304)
70 Working Cash $ 15,002,870
80 Tort Fund $ 30,539

90
Fire Prevention and

Safety $ 1,595,069

Total Funds 10 to 90 $ 93,956,729



NEXT STEPS

Adopt the Levy for TaxYear 2022

Approve the following:

Certificate of Tax Levy

Tax Levy Resolution for the 2022 (payable in Calendar 
year 2023)

File all documents with Kane County by the last Tuesday 
in December


