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TO: Dr. Carol Kelley, Superintendent of Schools
Board of Education
FROM: Paul Starck-King, Assistant Superintendent of Finance and Operations
SUBJECT: FY2019 Amended Budget
DATE: February 20, 2019
Summary

The Board has expressed its desire to amend the FY2019 to reflect several factors::

e $30M in bond sales per the preferred tranching (18 year payback). There is no assumption of issuance
of the second and third tranches.

e $1.4M one time (2018) debt service abatement.
e $10.0M additional transfers into Capital Projects.
e $10.0M transfers from transportation ($4M), O&M ($1M), and Ed Fund ($5M).

The FY2019 Amended Budget (pending further discussions and pending updates) is reflected in the updated 5-
Year forecast in the subsequent agenda item.



