CONFIDENTIAL




Load Growth in Peak Demand

Figure 1: ERCOT Summer Peak Demand Forecast
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Drivers of Load Forecast Growth

This graph includes an assumption reductionto
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ERCOT Contract and Officer Letter Growth Breakdown
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Planning Reserve Margin, Summer
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Planning Reserve Margin, Winter
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TEF Awarded Projects

I n- E RCOT P rOjects ( 16) : t[':*f"' Power Ventures (CPV Group LP), GE Vemova (Combined cycle, Reeves ans

Hull Streat Energy theough wholly owned subsidiary MPH Bastrop Poakers, LLC

y theough w y owned s ¢ i 5. LLC
1 080
* 8,489 MW (Poaking, Cadse Crook)
mber omont, Jupder Island Capdal 900

* $5.4B in loan applications

e |Loans may fina nce 560% S::-f'-:i::"’«-mfvva-':(»':-r=:~,-v-v' ve, inc, Raybum Energy Station LLC (Peaking =
of total project cost

* Loan term 20 years

* Completion grants paid
out over 10 years, subject
to performance measures

Mercuna Investiments US, Inc, Rekabddy Design and Development, LLC 226
| Fronber Group of Companies/Lonestar Industnal Park LLC (Two units, Morns County) 162

| Hunt Energy Network, LLC | John Hancock Life Insurance Company (USA). Manualife

132
Infrastructure HIl AIV Holdings B L P
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ERCOT Forward Market
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ERCOT Forward Market
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Annual Supply Cost by Scenario

$6,260,749.66

$3,624,644.54

$2,965,618.26

Annual Supply Cost

$2,329,657.90

Current Rate Jan '24-Dec 29 @ Proposed Renewal Rate @ Projected Future Market Example Example Future Blend Rate @ $
$0.03535/kWh $0.055/kKWh Rate @ $0.095/kWh 0.045/kWh

**Annual costs shown areindicative of supply costs onlyand not representativeof TDSP, regulatory, or other additional charges
**Rates are not adjusted for inflation
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