
November 18, 2019



Board of Education must “ESTIMATE” the levy 20 days prior to adopting 
the levy. This can be done through the approval of a levy projection or 
Tentative Levy. This process establishes whether additional “Truth in 
Taxation” requirements must be followed. 

Illinois statue states that taxing bodies are required to follow its Truth in 
Taxation requirements when passing a levy. The statue dictates that a 
district is required to publish notice of an anticipated increase of more than 
5% and to hold a public hearing prior to the adoption of the final levy.

All Illinois Tax Levies must be adopted and filed with the county clerk 
by the last Tuesday in December.
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Variance in projected EAV will 

adjust the limiting Rate

Variance in projected 

New Property will adjust the 

total extension

Unknown changes in program need may 

require adjusted allocations between Funds



NEW PROPERTY 
VARIANCE

If New Property is higher than 
estimated, the use of a 0.5% 
Safeguard will provide for the levy 
to collect these new tax dollars 
and for the receipts to be 
allocated to the identified funds. 

EAV VARIANCE
If there is variance in the EAV 
from what has been estimated, 
the use of a 0.5% Safeguard will 
provide for flexibility in 
redistributing funds should an 
individual fund rate limit be 
reached. 



Safeguard % Input

These figures represent 
the “ESTIMATED” Levy, 

what is planned for 
approval on December 

9th, 2019



The District submits a PROPOSED levy 

to the County

In order to ensure that we do 

not lose revenue relating to the 

“tax cap” formulas, we 

SAFEGUARD levy, or levy a 

larger amount than what will be 

received. 

Capped Funds 2019=3.28%

The ANTICIPATED tax extension increase is 

limited by the “Tax Cap” formula. 

Capped Funds 2019=2.78%



The District is expected to receive about 2.78% in new 

revenue for the general operating funds (our capped extension) 

or a total of $2,015,038.

Total taxes to be extended are anticipated to be $89,258,565
which would represent an overall anticipated increase of 2.05%.  

• The next steps in the levy process will be for the Board to 
approve an estimated levy on November 18th and for the final 
proposed levy to be developed and approved by the Board on 
Dec. 9th

• Our final allocation work comes in late March/early April when 
the county clerk calculates the final amounts to be extended.


