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Section 1
MARKET AND LEGISLATIVE UPDATE
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This graph shows the 
range between the 
record highs and lows 
of AAA MMD at each 
maturity since 1993, 
along with average 
rates over this time 
frame and the current 
rates.
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Historical AAA 
MMD rates

Record high & low MMD rates vs. current
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30YR AAA 
MMD rate 
history

30YR MMD since 1993



Public Act 
103-0591

Signed by Governor June 7, 2024.

Fire Prevention and Safety, Environmental Protection, School 
Security and Energy Conservation (“Life Safety”) purposes are 
no longer subject to the DSEB for Tax Capped Districts.

Voter approved bonds not subject to the debt limit.

Max repayment extended to 30 years from 20 years.

Voter approval not subject to referendum for new building if it 
increases space for new pre-k or kindergarten facilities.  Note – 
this does not include funding, just voter approval.



Section 2
FUNDING LONG TERM CAPITAL PLAN
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Capital Facility Plan FY2024-2027
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Capital Projects:

• Life Safety work 
• ADA (doors and bathrooms)
• Mechanical equipment replacement
• Electrical panel and wiring replacement
• Galvanized piping replacement
• Installation of automatic fire sprinklers
• Roof replacement throughout the buildings
• Pavement replacements
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Debt Limit

Statutory Debt Limit Working Cash Fund Bonding Limit



Outstanding Debt
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General 
Obligation 
Alternate Bonds, 
Series 2025• In 2024 the District 

authorized the sale of up 
to $20M alternate bonds

• In 2024 $10M were 
issued with the proposed 
remaining $10M issued 
in 2025

• Payments on Alternate 
Bonds come from 
operating funds, 
specifically O&M Fund 
revenues; a bond and 
interest tax is also levied 
by abated annually
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Proposed 
Working Cash 
Fund Bonds
• Bonds are repaid by 

the Districts Debt 
Service Extension 
Base (DSEB)

• Best practice to keep 
debt repayment to 
10 years, affording 
future boards 
financing flexibility



Draft Financing Schedule
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Date Activity
Finance Committee
November 4, 2024

Review financing plan, market conditions, draft timeline

Regular Meeting
November 12, 2024

Board reviews funding plan and authorizing resolution for up to $4.8M of working cash fund bonds and 
issuance of remaining $10M alternate bonds

Regular Meeting
December 10, 2024

Board approves authorizing resolution for up to $4.8M working cash fund bonds and sets public hearing for 
January 14, 2025

Regular Meeting
January 14, 2025

District holds public hearing on issuance of $4.8M working cash fund bonds; Board reviews parameters 
bond resolution

Week of January 27th District renews bond rating with Moody’s Investor Services

Week of February 3rd District holds due diligence call to review final preliminary official statement

Regular Meeting
February 11, 2025

Board approves parameters bond resolution authorizing the sale of the bonds with final approval from 
Board Delegates; Review resolution transferring working cash fund bond proceeds to capital projects fund

Week of February 18th Assuming appropriate market conditions, sell bonds within parameters and with approval of Board 
delegates

March 5, 2025 Close bond issues, invest proceeds

Regular Meeting
February 11, 2025

Board approves resolution transferring bond proceeds from working cash fund to capital projects fund
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