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• Unmodified opinion on financial statements

• Financial statements present fairly in all material 

respects the financial position and changes in 

financial position of the governmental activities, 

each major fund and the aggregate remaining 

fund information

Independent Auditor ’s Report
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• Report on the results of an audit performed in accordance with 

Government Auditing Standards – no findings

• Uniform Guidance report on Internal Control and Compliance 

(Federal Single Audit) – no findings

• Report on the results of testing on Minnesota Legal Compliance  - 

no findings

• Audit of the District’s Student Activity Accounts

Other Reports
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• General Fund budgeted for a $850 thousand 

use(decline) of fund balance 

• Revenue was $65 thousand over budget after 

factoring out pension in-kind activity

• Expenditures were $1.2 million under budget 

after factoring out pension in-kind activity

• Fund balance actually increased $414 thousand 

General Fund Budget Performance
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General Education Aid 

  Formula Allowance



5
Resident Average Daily 

  Membership and Pupil Units
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Resident (ADM)
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Pupil Units Weighting 
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Pupil Units Weighting (Continued)
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PUN Served
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Change in Resident ADM and 

  PUN Served
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General Fund Sources of Revenue 



12General Fund Sources of Revenue 

  (Continued) 



13Revenue and Expenditures 

   Per ADM Served

Revenue Per ADM Served

Expenditures Per ADM Served
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Revenues and Expenditures 

   Per Student ADM Served
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General Fund Expenditures 2017
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General Fund Expenditures 2016
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General Fund Operations
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General Fund Financial Position
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Food Service Fund



20
Community Service Fund



Questions?

Thank you!

Matt Mayer

952-563-6873


