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BACKGROUND INFORMAnON:

The refunding transaction under consideration will replace a portion of the Series 2002 Bonds that
carry an interest rate of 4.80% with a Series 2006 Bonds carrying an interest rate of approximately
4.02%. This produces a total net savings of approximately $438,168 or $20,865 per year. The
State's IFA program funds approximately 66% of the District's annual debt service and the District
would have an annual savings of approximately $6,885. This transaction would affect the 2006-07
budget.

ITEMS ADDRESSED:

Passing the order authorizing the issuance of refunding bonds Series 2006.

RECOMMENDED ACTION:
None

BUDGETARY INFORMATION:
None
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Beeville Independent School District

Refunding Analysis for the Series 2002 Bonds

Savings Summary

Issue 2002 2006

Amount 9,485,000 9,485,000

Interest Rate 4.80% 4.02%

Net Savings 438,168

Average Annual Savings * 20,865

Present Value Savings 297,048

Present Value Saving Ratio 3.13%

* The State funds approximately 66% of the annual debt service

through their IFA program.

The District would have a savings of $6,885 per year.
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