
‭FY26‬‭Budget Hearing‬

‭Overview‬

‭Illinois‬ ‭law‬ ‭(105‬ ‭ILCS‬ ‭5/17-1)‬ ‭establishes‬ ‭specific‬ ‭requirements‬ ‭for‬ ‭the‬ ‭preparation,‬ ‭public‬ ‭display,‬ ‭hearing,‬ ‭and‬ ‭adoption‬ ‭of‬ ‭school‬ ‭district‬
‭budgets. These steps ensure transparency and compliance with the Illinois State Board of Education (ISBE) reporting standards.‬

‭First,‬ ‭the‬ ‭District‬ ‭must‬ ‭prepare‬‭a‬‭tentative‬‭annual‬‭budget‬‭in‬‭the‬‭format‬‭prescribed‬‭by‬‭ISBE‬‭that‬‭includes‬‭the‬‭estimated‬‭revenues,‬‭expenditures,‬
‭and‬ ‭fund‬ ‭balances‬ ‭for‬ ‭all‬ ‭funds.‬ ‭The‬ ‭tentative‬ ‭budget‬ ‭was‬ ‭prepared‬ ‭and‬ ‭presented‬ ‭to‬ ‭the‬ ‭Board‬ ‭of‬ ‭Education‬ ‭during‬ ‭the‬ ‭August‬ ‭11,‬ ‭2025,‬
‭Regular Meeting.‬

‭The‬‭Board‬‭of‬‭Education‬‭then‬‭must‬‭make‬‭the‬‭tentative‬‭budget‬‭available‬‭for‬‭public‬‭inspection‬‭for‬‭at‬‭least‬‭30‬‭days‬‭before‬‭adoption,‬‭and‬‭publish‬‭a‬
‭notice‬ ‭of‬ ‭availability‬ ‭in‬ ‭a‬ ‭local‬ ‭newspaper,‬ ‭stating‬ ‭the‬ ‭budget‬ ‭is‬ ‭on‬ ‭file‬ ‭and‬ ‭open‬ ‭to‬ ‭inspection.‬ ‭The‬‭notice‬‭was‬‭published‬‭on‬‭August‬‭1,‬‭and‬
‭August 8, 2025, in the Daily Herald and was available for inspection from August 12 through September 15.‬

‭The‬ ‭Board‬ ‭of‬ ‭Education‬ ‭must‬ ‭also‬ ‭hold‬ ‭at‬ ‭least‬ ‭one‬ ‭public‬ ‭hearing‬ ‭on‬ ‭the‬ ‭budget‬ ‭before‬ ‭adopting‬ ‭the‬ ‭final‬‭budget.‬ ‭The‬‭first‬‭public‬‭hearing‬
‭presented‬‭the‬‭tentative‬‭budget‬‭to‬‭the‬‭public‬‭at‬‭the‬‭August‬‭11,‬‭2025‬‭Board‬‭Meeting‬‭;‬‭and‬‭the‬‭final‬‭budget‬‭will‬‭be‬‭presented‬‭at‬‭the‬‭September‬‭15,‬
‭2025 Board Meeting‬‭.‬

‭The‬ ‭final‬ ‭step‬ ‭in‬ ‭the‬ ‭budget‬ ‭adoption‬ ‭process‬ ‭will‬ ‭be‬ ‭to‬ ‭approve‬‭the‬‭Budget‬‭at‬‭the‬‭September‬‭15th‬‭Regular‬‭Meeting‬‭formally,‬‭and‬‭then‬‭file‬‭a‬
‭certified copy of the adopted budget with ISBE and the county clerk within 30 days of the‬‭September‬‭30th‬‭adoption deadline.‬

‭Additional Statutory Budgetary Requirements‬

‭1.‬ ‭Public‬‭Act‬‭103-0394‬‭added‬‭a‬‭financial‬‭reserve‬‭reporting‬‭requirement‬‭for‬‭Illinois‬‭school‬‭districts‬‭starting‬‭with‬‭fiscal‬‭year‬‭2024‬‭budgets.‬
‭[‬‭Slide‬ ‭2‬‭]‬ ‭To‬ ‭comply‬ ‭with‬ ‭PA‬ ‭103-0394,‬ ‭the‬ ‭District‬ ‭must‬ ‭report‬ ‭its‬ ‭fund‬ ‭balance‬ ‭ratios‬ ‭as‬ ‭measured‬ ‭against‬ ‭the‬ ‭three-year‬ ‭average‬
‭expenditures‬‭from‬‭each‬‭major‬‭operating‬‭fund‬‭[ED/OM/TRANS/WC].‬ ‭The‬‭District‬‭would‬‭need‬‭to‬‭submit‬‭a‬‭Fund‬‭Balance‬‭reduction‬‭plan‬
‭for‬ ‭any‬ ‭Fund‬ ‭holding‬ ‭reserves‬ ‭over‬ ‭2.5‬ ‭times‬ ‭the‬ ‭annual‬ ‭average‬ ‭expenditures.‬ ‭(250%)‬ ‭The‬ ‭District‬ ‭is‬ ‭not‬ ‭currently‬ ‭in‬ ‭jeopardy‬ ‭of‬
‭eclipsing this threshold.‬

‭2.‬ ‭Public‬ ‭Act‬ ‭102-0895‬‭each‬‭school‬‭district‬‭shall‬‭disclose‬‭to‬‭the‬‭public,‬‭at‬‭the‬‭public‬‭hearing‬‭at‬‭which‬‭the‬‭district‬‭certifies‬‭its‬‭budget‬‭and‬
‭levy‬ ‭for‬ ‭the‬‭taxable‬‭year,‬‭the‬‭cash‬‭reserve‬‭balance‬‭of‬‭all‬‭funds‬‭held‬‭by‬‭the‬‭district‬‭related‬‭to‬‭its‬‭operational‬‭levy‬‭and,‬‭if‬‭applicable,‬‭any‬
‭obligations‬ ‭secured‬ ‭by‬ ‭those‬ ‭funds.”‬ ‭105‬ ‭ILCS‬ ‭5/17-1.3.The‬ ‭District‬ ‭is‬ ‭required‬ ‭to‬ ‭report‬ ‭current‬ ‭fund‬ ‭balances‬ ‭as‬‭part‬‭of‬‭the‬‭budget‬
‭hearing.‬

‭FY26 Final Budget Summary‬

‭Revenue Summary‬
‭The‬‭following‬‭chart‬‭lists‬‭the‬‭District’s‬‭Revenues,‬‭categorized‬‭by‬‭Local,‬‭State,‬‭and‬‭Federal‬‭Sources‬‭for‬‭both‬‭Fiscal‬‭Year‬‭2025‬‭and‬‭Fiscal‬‭Year‬‭2026‬
‭to‬ ‭provide‬‭a‬‭comparison‬‭with‬‭the‬‭previous‬‭year.‬ ‭The‬‭%‬‭column‬‭lists‬‭the‬‭ratio‬‭of‬‭Local,‬‭State,‬‭and‬‭Federal‬‭Sources‬‭in‬‭relation‬‭to‬‭total‬‭budgeted‬
‭revenues.‬ ‭The‬ ‭last‬ ‭row‬ ‭of‬ ‭the‬ ‭chart‬ ‭reveals‬ ‭that‬ ‭FY26‬ ‭revenues‬ ‭are‬ ‭projected‬ ‭to‬ ‭decrease‬ ‭by‬ ‭nearly‬ ‭52%,‬ ‭or‬ ‭$8,804,917.‬ ‭This‬ ‭is‬ ‭due‬ ‭to‬ ‭the‬
‭reissuing of the $9m Working Cash Bond in FY25.‬



‭Expenditures  Summary‬
‭The‬‭following‬‭chart‬‭lists‬‭the‬‭District’s‬‭Expenditures,‬‭categorized‬‭by‬‭Object‬‭and‬‭Fund‬‭for‬‭FY26,‬‭as‬‭well‬‭as‬‭the‬‭total‬‭spent‬‭from‬‭each‬‭category‬‭in‬
‭FY25.‬ ‭The‬‭“Change”‬‭column‬‭provides‬‭insight‬‭regarding‬‭the‬‭%‬‭increase‬‭or‬‭%‬‭decrease‬‭in‬‭Object‬‭spending‬‭from‬‭FY25‬‭to‬‭FY26.‬ ‭Any‬‭decrease‬‭in‬
‭spending is attributed directly to reductions in capital expenditures.‬

‭FY26 Budget Summary‬
‭The‬ ‭following‬ ‭chart‬ ‭compares‬ ‭the‬ ‭Final‬‭FY26‬‭Budget‬‭to‬‭the‬‭Tentative‬‭Budget‬‭presented‬‭in‬‭August,‬‭and‬‭the‬‭projected‬‭ending‬‭balances‬‭for‬‭each‬
‭Fund.  The row highlighted in green represents the total difference between the two Budgets.‬

‭Respectfully submitted,‬


