Derby Public Schools
Business Manager’s Report
August 14, 2018

This financial detail provides the operating budget information for the year ending June
30, 2018 as follows:

Line#  Description Proj. Balance
100 Salaries (Certified and Non-Certified) $206,424
200 Benefits ($10,042)
300 Professional Services $21,893
400 Property Services ($171,159)
500 Other Purchased Services $79,939
600 Supplies and Materials ($51,697)
700 Equipment $1,587
800 Dues and Fees ($1,989)

Operating Financial Report $74,956
Insurance waiver/unemploy reimb $120,330

Operating Financial Report - Adjusted $195,286

Operating Budget Major Variance Drivers
100 SALARIES - as reported

200 BENEFITS - as reported

300 PROFESSIONAL SERVICES - as reported

400 PROPERTY SERVICES - repair and maintenance / spend-down

500 OTHER PURCHASED SERVICES - as reported

600 SUPPLIES & MATERIALS - athletic and technology supplies spend-down
700 EQUIPMENT - as reported

800 DUES & FEES - as reported
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State and Federal Grants Summary
FY17 - FY18

Projected Balance
Total Federal/State Grants $535,815

Derby has received grants for such purposes Title |, Title II, Title I, Special Education
(IDEA), School Readiness, Alliance & Priority School District, Pre-School Development,
Smart Start and Perkins. Each grant has spending criteria requiring careful monitoring
to maintain the intention of each program.

Federal grants are typically two-year grants. Any grant noted with a C/O (carryover) is in
its second year.

Noteworthy grant information:
* Revised application submitted for additional School Improvement Grant funds
($79,568) for DHS.
 Submitted the National School Lunch Program grant application for Bradley
School kitchen equipment ($15K).
e Phase Il of the DHS window replacement project has been completed.
e Alliance/PSD
a. There will be a carry-over of FY17-18 funds to FY19 due to late receipt of
funds / inability to staff planned positions.
b. FY18-19 application in process
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Financial Summary

It is recommended that the Derby Board of Education approve the June 2018
financial statement information and review of expenditures as presented.

The information contained on the following financial report includes:

Object & Account Description — A summary total of all object accounts and their
descriptions as indicated in the school budget

Budget — The approved and adopted budget for the fiscal year 2017-2018
Transfers — Board of Education approved transfers (>$5K) required to cover
expenses not anticipated during budget deliberations

Adjusted Budget — Reflects approved transfers

Expenditures — Actual expenditures incurred through the date of the financial
report

Encumbered — Purchase orders or contracts obligating funds but not yet processed
for payment through the date of the financial report

Balance — The adjusted budget less expended and encumbered costs

Estimated Adjustments — Funding not encumbered but anticipated to be obligated
on a later financial report or obligations expected to be released on a later financial
report

Grant Cash Received — Found on the grant report (last page) and reflects the
actual cash received from the state for this fiscal year through the date of the
financial report

Other noteworthy information:

Nothing to report.

Respectfully submitted,

Mark G. J 2z 8/16/18
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