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Independent Auditor’s Report

Unmodified opinion on financial statements

* Financial statements present fairly in all material respects the financial position and
changes in financial position of the governmental activities, each major fund and the
aggregate remaining fund information
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Other Reports

* Report on the results of an audit performed in accordance with Government Auditing
Standards — no findings

* Uniform Guidance report on Internal Control and Compliance (Federal Single Audit) —
no findings

e Report on the results of testing on Minnesota Legal Compliance - no findings

e Audit of the District’s Student Activity Accounts
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Average Daily Membership
and Pupil Units

Cieneral Edocation Add

Formula Allowance

Percent

Year Amouml [ncicasc
2011 $ 5,124 {0.0%
2012 5174 1 .0%
2013 5224 1 .0%%
2014 5302 1.5%
20 5% 5,831 1.9%
2016 5 948 2 0%
2017 6,067 2.0%
2018 1,188 2.0%
2019 H,312 2.0%,
2020 43R 2.0%
2021 H,567 2.0%

FooGeneral Liducation Akl - Ofthe 5329 increase over

2004, 5105 & for inflation at 1.9%; the remaining S424 s 4

shitting, of revenue to adjust for pupi weighit changes,

pension adjustments changes and other restructuring
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Resident ADM

Farly Childhood 51440 5034 58.93 60.62 5210

Krndergminen 448 33 418 54 404 11 449 92 429 M
lilemertary 2,840,539 2, B46 98 2 R3R.600 276319 278502
secontary

2,871,068 288411 2.5449.50 2.567.00 3,036.85
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Resident ADM (Continued

i 2015 2016 2017 2018 2019*
@ Early Childhood 51.40 56.34 58.03 60.62 52.10
B Kindergarten 44833 418.54 404.11 44992 42901
@ Elementary 2,840.59 2.846.98 2.838.66 2,763.19 2,785.02
@ Secondary 2.871.68 2.884.11 2.949.50 2.967.00 3,036.85
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Pupil Units Weighting

2015-2019 0.612/1.000
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Pupil Units Served

Resudents 6,781.76 6,780.39 6,840.28 6,834.04 6,910.35
Resident PUN loss (801 83) (R36.32) (900.71) (930.37) (1,004.94)
Nonresidert PUN gain 351,58 377.46 403,70 422,13 455,64
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Pupil Units Served (Continued)

5,979.93 < 54407
D729,

2015 2016 2017 2018 2019*

B Total Residents BTotal Nonresidents I
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Change in Resident ADM

and Pupil Units Served

3.00%

2.00%

1.00% -

0.00% -

-1.00% -

-2.00% -

-3.00% A

-4.00% -

-5.00% A

B I 7

-7.00%
2015

2016

2017 2018 2019*

B Resident ADMs

BPUNSs Served
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General Fund Revenues
Budget Performance

$ 7060240 § 7068705 S 7006659 S (52,046)
| 930,257 1,918 336 2 197 ]98 279 362
55,530,760 56020570 5648582 465 251
|, 774,980 2 482,865 [ 809 492 (673,373)
41,130 36,300 19,910 (16,390)
66,337,367 67526976 67.529.780 2 804
| 873,544 1,812,519 [,843,135 30.616
1,695,722 1,748,643 1,652,769 (55.874)
31,379,117 3,675,395 31,905,523 230,128
1,922 997 1,930,836 1,893,966 (36.870)
12,053,104 12,264,532 11,848,676 (415,856
5,110,473 5,791,347 4,877,541 (913,806)
7.011,785 6,959,648 6,587,422 27.774
7,813,739 7,503,769 7,393,361 (112.408)
245,831 247,696 206,491 48,795
127,833 202,080 202,081 1
69,234,145 70138465 68,940,965 (1,197.500)
$(2.806778)  S(2611489)  S(LAILILS) § 1200304




General Fund
Sources of Revenue

1.ocal property taxes $ 5181369 $ 5655260 § 60R3881 § 6528649 S 7,016,659

i

State sources 49 575,915 51,640,876 52,807 264 54,3358 704 56,485,821
Othgr 3,080,125 3,622,552 3,971,328 3,498 603 4,027,300
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General Fund

Sources of Revenue (Continued)

$80.000,000
$70.000.000

$3,686,125
$60.000.000
$50.000,000 - $49,575,915
$40.000,000 -
$30.000.000 A -
o -
$10,000.000 - L

T

2015
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$3,622,552

2016

$3,571,328

$
$52,807,294
$51,640,876

$4,027,300

$56,485,821

56,083,981

2017

6,523,645.57,016.659

2019

@ Local property taxes

O State sources
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Revenues and Expenditures
Per ADM Served

Revenues

Ciencral Fund $ 10016 § 10479 § 10693 § 11068 % 11,576
Gieneral Fund state averape 11,614 12,047 12,364 12,691 N/A

Expenditures

General Fund $ 9827 $ 10438 $ 10622 $ 11294 $ 11,818
(General Fund state average 11,527 11,956 12,249 12,596 N/A
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Revenues and Expenditures
Per ADM Served (continued)

$14,000
r -

$12.000

$10.000 - -
- $11.51:" $113! $12,249 ‘
l $10,438 l X 75] l

$6,000 - $11,376

511,614 $12,047 512,364

$4,000
$10,016 llﬂ 479 ' 0 $11,068 11,576
$2.000 - : $10,693 $
$0 . . .

2015 2016 2017 2018 2019
@ General Fund Revenues @ State Average Revenues B General Fund Expenditures @ State Average Expenditures
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General Fund
2019 Expenditures

Fiscal and Other

Sites and Buildings Fixed Cost Administration
11% Programs 394
Less than o
1% District Support

Pupil Support
Services

10%

Services
2%

Instructional
Support Services
7%

Vocational Elementary and
Special Education Education Secondary Regular
Instruction Instruction Instruction
17% 3% 46%
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General Fund
2018 Expenditures

Fiscal and Other Fixed

Sites and Buildings COEL:’; (:han )
11% 1% Administration
3%

Pupil Support Services
10%

District Support
Services
3%

Instructional Suppo!

Services
7%

Elementary and
Secondary Regular
Vocational Education Instruction
Instruction 46%
3%

Special Education
Instruction
17%
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W5 W6 217 28 2019
G e N e I al F U N d Revenues $ 58443409 § 609I%6%8 § 62462603 § 64366956 § 67,529,780

Expendilurcs 57.341 009 60,679,186 62 RRR 607 65,672 883 68 940 965
. Excess ol revenues over
O p e ra t | O n S (under) expendilures 1,102,400 239 502 (426,004) (1,305,927) (1,411,185)
Translers/other fnancimg
sorces and uses - 105,637 B4 233 4 70 7.964
Fund balanee, July 1 15,509,195 16,611,595 16,856 734 17,370,963 16,069 737

Trassigned $ 09043213 § 0735003 § 5573030 § R40222 S 6136605
Nomspendable 331,689 262 8717 369 130 504 349 574149
Reservedmesineled b
Skl development &7 063 2 H95 10 565 - -
Teacher development and evahations 110,131 103,247 103,247 103,247 103,056
Deferred maintanence 730 - - - -
Operating capital 624,963 114,300 HO8 R26 734,140 733,445
Health and safety {137,329 {64,860 {16,493) - -
I.omg-term facility mamtenance - - 104,729 {150,913) {71,833)
Medical assistance - - ®49,086 124,412 217,324
C ommitted/assigned for
Separation benefits 4,062,933 4,165,436 3,495 768 3420225 3,340,760
Student activities 317,704 356,604 399,325 360,854 3B, 589
Ird party special education 403 734 560,333 560,353 560,353 560,353
Stirmuhis - - - - 66,719
Capital 385973 654,758 1,058,630 1,459 667 1,833,715
Carrvover 211,124 335,597 342 530 301,525 S87.621
Dental insurance 199667 146,524 181,325 221,656 194 Y473
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General Fund
Financial Position

$21,000,000

517,370,963
Il $16,611,595 $16,928,258
$18.000.000 $16,069,737
o

$14,666,516

_—‘
$15,193,046

514,170,375

£15,000,000 L 4

$16,078,707
$15,038,016 $15,070,848 S

$12,000,000

$9,000,000

$6,000,000

$3,000,000

5-

2015 2016 2017 2018

——Cash and Investments (Net of Borrowing) ~-Fund Balance
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Food Service Fund

Revenues $ 2RBA080 §F 3073403 0§ 3.160305 % 20902088 S5 3,055,039
Expendiures, excluding OPEB 2860 520 2 B4l 565 2 Boh 199 3078 905 2,910,459
Excess ol revenues over
(uniler) expendinres 253,560 231 83R 300,106 {83,917) 144 580
Transfers/other financing sowrces - - - - 5,575
Fund balance, July 1 - 25,560 257,398 357,504 471,587
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Community Service Fund

1

Rovenucs 3558973 % 3700202 § 383099 § 3719931 3 HE7Y 299

Expendiures, cxcluding OPEB 3757 423 3,836,358 3955000 3679358 3 444 580
Excess ol revenues over

(under) expendilures (198.450) (136,156) (124,610} 43 573 242719

Transiers/other fmanemg
SULNGES 500)

Fund balance, Tuly 1 142,041 (55,909) (192.065) (316,675) (276,102)

Unreserved/unassigned 3 (20,203 3 {22,059) % {(38,646) % {44,723 S (44.476)
Nonspendable 13,252 7572 153,623 5,969 390
Restricted/reserved for
HCIIE (3,303 {27,515} 28167 86,893 122452
C omrmunity education (3,750 {124,082} {325,599) {300,928) (115,528)
School readmess (47,669} {38,150} {8,303) {35,658) I8, 566)
Adult basie cducation 7.764 12213 12 345 12 345 12,545
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BerganKDV is a leading professional
services firm with a contagious culture; where growth is fostered
and making a difference means something. Our values drive our
decisions, and our passion is empowering people and creating a
wow experience for our clients.

We are powered by people who do business the Midwest way
delivering comprehensive business, financial and technology
solutions including business planning and consulting, tax,
assurance and accounting, technology, wealth management

and turnaround management services. From tax reform to
technology, we go beyond so you can...

DO MORE.

berg

dlKDV

bergankdv.com | #starthere
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