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Rate for Fiscal Year 2024-2025

September 17, 2024



S What is the District’s tax rate comprised of ? 
S Maintenance & Operations (M&O)          

S Teachers/Support Staff  Salaries       

S Supplies, Materials, & Equipment

S Transportation & Utilities 

S Interest & Sinking (I&S)  

S Construction Projects

S School Buildings

S Bond proposition approved on November 4, 2014

Property Taxes

Tax Rate

M&O

I&S

S What are property taxes? 
S Property taxes are local taxes that pay for schools, streets, police, fire protection and 

many other services depending on the governmental entity levying the tax. 



2023 Tax Rate Comparison
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Tax Rate History
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Legal Notice & Public Hearing

Notice Published 6/4/24, West Texas County Courier
Public Hearing on Proposed Budget and Proposed Tax Rate for 
2024-2025 School Year, Special Board Meeting on 6/25/24



Types of  Rates 

Description of Rate Tax Rate

No-New-Revenue Tax Rate $0.8294

No-New-Revenue M&O Rate $0.6355

Voter-Approval Tax Rate $0.8853

Proposed Tax Rate $0.8853

Description of Rate Tax Rate

Maintenance & Operations (M&O) $0.7156

Interest & Sinking (I&S) $0.1697

Total Proposed Tax Rate $0.8853

The total proposed 
rate includes both the 
M&O and I&S rates

The highest tax 
rate a taxing unit 
may adopt before 
requiring voter 
approval at an 
election.

The tax rate that would 
generate the same 
amount of  revenue in the 
current tax year as was 
generated by a taxing 
unit’s adopted tax rate in 
the preceding tax year 
from property that is in 
both the current tax year 
and the preceding tax 
year. 

The tax rate that would generate the 
same amount of  revenue for 
maintenance and operations in the 
current tax year as was generated by a 
taxing unit’s maintenance and 
operations rate in the preceding tax 
year from property that is in both the 
current tax year and the preceding tax 
year. 



Comparing The Rates

Description of Rate Tax Rate

No-New-Revenue Tax Rate $0.8294

No-New-Revenue M&O Rate $0.6355

Voter-Approval Tax Rate $0.8853

2024 Proposed Tax Rate $0.8853

Even though the proposed rate of  $0.8853 is lower than last year’s adopted rate of  
$0.8916, the proposed rate is higher than the no-new-revenue tax rate of  $0.8294. 
The proposed rate of  $0.8853 is effectively a 6.73% percent increase in the tax rate. 

Description of Rate 2023 Actual Tax Rate 2024 Proposed Tax Rate

Maintenance & Operations (M&O) $0.7219 $0.7156

Interest & Sinking (I&S) $0.1697 $0.1697

Total Tax Rate $0.8916 $0.8853

Increase (Decrease) in Total Tax Rate ($0.0063)

The M&O rate is being decreased as a result of  House Bill 3’s tax rate compression.
The proposed I&S rate remains the same as prior year.



Proposed Rate Breakdown

Description of Rate Tax Rate

Maintenance & Operations (M&O) $0.7156

Interest & Sinking (I&S) $0.1697

Total Proposed Tax Rate $0.8853

   $0.6169,  TEA approved maximum compressed rate (MCR) 
+ $0.0987,  Enrichment tax rate, tax rate election approved 11/3/2009
= $0.7156,  Maintenance & Operations Rate

M&O Rate Tiers Pennies Action to Access

Tier Two Copper Pennies 9 – 17 Voter Approval

Tier Two Golden Pennies 6 – 8 Voter Approval

Tier Two Golden Pennies 1 – 5 No Voter Approval

Tier One 0 - MCR No Voter Approval

$0.1697 = Interest & Sinking Rate, bond proposition election approved 11/4/2014



Rates and Funding Yields

Description of Rate Tax Rate

No-New-Revenue Tax Rate $0.8294

2024 Proposed Tax Rate $0.8853

Local Levy State Aid Total Funding

$2,580,586 $28,208,499 $30,789,052

$2,753,420 $30,476,875 $33,230,295

$172,834 $2,268,376 Funding Difference

As a result of  state funding formulas, property wealth per student and our district’s 
percentage of  local share vs state aid, the total funding in state aid relative to our district’s 
tax rate to include the enrichment rate and taxing effort is noted above. Decreasing the 
proposed rate to the no-new-revenue-rate would significantly decrease state aid revenues. 

Due to the continued increase in property appraisal values, the No-New-Revenue-Rate is 
often compared to the Proposed Tax Rate. Local property value collections can be a very 
significant source of  budget revenues for some local governments and municipalities. 

TEC 48.001 (b) The public school finance system of  this state shall adhere to a standard of  
neutrality that provides for substantially equal access to similar revenue per student at 
similar tax effort, considering all state and local tax revenues of  districts after 
acknowledging all legitimate student and district cost differences. 

Rates Estimated Collections &  Funding Yields 



Impact of  Tax Rate to Taxpayer

Impact of Tax Rate on Average Resident 
This Year 

(2024)
Last Year 

(2023) 

Average Taxable  Value of  Residences $22,739 $13,622

Last Year’s Rate Versus Proposed Rate per $100 Value $0.8853 $0.8916

Tax Due on Average Residence $201.31 $121.45

Increase(Decrease) in Taxes $79.85



• Questions
• Public input


