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Cash Balances (end of FY24*)

Fund Balance

10 - Education $17,660,853

20 – Operations & Maintenance $3,267,809

30 – Debt Service $740

40 – Transportation $502,262

50 – IMRF/SS $462,931

60 – Capital Projects $0

70 – Working Cash $2,994,880

80 – Tort $269,921

90 – Fire & Safety $544,450

*estimated, waiting on audit



Tax Levy

 Legal process by which the governing body indicates the financial 
need for next year’s budget (FY26  2025-2026 school year)

 Financial needs are disaggregated by funds



Timeline

 October & November  Data Collection & Drafting
 Superintendent coordinates with all county clerks and assessors to review 

previous extensions

 Superintendent develops tentative tax levy to present to BoE

 November  Tentative Tax Levy
 BoE considers and approves tentative tax levy

 December  Truth-in-Taxation Hearing and Tax Levy
 BoE holds hearing (if required) and approves tax levy

 Levy is filed in all county clerks’ offices

 Late Spring  Verification
 County clerks provides computation for Superintendent to verify levy

 Summer to November  Extensions



Tax Extension - History

Tax Year Final Tax Rate Total Extension Increase ($) Increase (%)
2023 3.99 $7,174,706.10 $664,002.78 10.19%
2022 4.00 $6,510,703.32 $281,798.21 4.52%
2021 3.99 $6,228,905.11 -$388,663.03 -5.87%
2020 4.33 $6,617,568.14 $470,100.72 7.65%
2019 4.21 $6,147,467.42 $525,988.30 9.36%
2018 3.89 $5,621,479.12 $399,112.01 7.64%
2017 4.02 $5,222,367.11 $418,914.23 8.72%
2016 4.06 $4,803,452.88 X X



Regional Comparison – Unit Districts

District
2023 Tax

Rate
2022 Tax 

Rate
2021 Tax 

Rate
2020 Tax 

Rate
2019 Tax 

Rate
Leland 5.85 5.91 5.87 5.93 5.97
Serena 4.27 4.51 4.55 4.52 4.45
Streator Woodland 5.56 5.77 5.93 6.36 6.76
Fieldcrest 5.45 5.49 5.43 5.43 5.18
Earlville 5.27 5.45 5.66 5.64 5.82
Indian Creek 4.95 4.92 4.77 5.30 5.33
Lostant 6.04 6.24 6.03 5.90 5.80
Sandwich 4.61 4.73 4.78 4.81 4.93
Somonauk 5.41 5.61 5.76 5.76 5.77
Midland 4.48 4.79 4.96 5.03 5.06
Henry-Senachwine 4.08 4.26 4.32 4.36 4.41
PUTNAM COUNTY 3.99 4.00 3.99 4.33 4.20



EAVs

2025-2026
 Putnam EAV  $199,067,742 (+13.4%)

 LaSalle EAV  $2,759,462 (+12.7%)

 Marshall EAV  $1,831,003 (+12.4%)

 Overall  $203,658,207

 (+$24,060,220 – 13.4%)

Beyond
 Recovered EZ Abatement

 2023  $1,001,994

 2024  $530,922

 2025  $0

 2026  $19,476,940

 2027  $0

 2028+  $868,839



Tentative Tax Levy: 3.9919

• Maintains ~$4 tax rate

• Lease fund has been 
reduced due to 
BluePoint system no 
longer being leased

• IMRF and Social Security 
flip amounts each year 
with slight reduction to 
move toward balanced 
fund



Taxpayer Impact: Overview



Taxpayer Impact



Taxpayer Impact (Comparison to 2023)

2024 
Estimates

2023 
Actuals



Limit on District Cash Reserves


