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Year of Changes

- 7 New Finance Codes

- 3 New Fund Balances

- 7 New Gategorical Aids
- 6 Revisions to Existing
- 25+ New Grants




WHAT HAS CHANGED WITH THE 42277

February 2024 the 422 was projected $1,183,476
June 2024 the 422 is projected $ 565,514

Delta $ 617,962

WHY?7?? ﬁ
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422 CHANGES

#1 Reduction of 16 ADM from the budget
#2 Over 140 EL Students that have funded out

#3 Compensatory Aid Shift from Unrestricted to
Restricted

** No Significant Changes in all Categorical Aid a



Faribault Public Schools

Budget / Fund Balance Overview

Generaf Found - &f
422 Unazzsigaed Fund Balan

Reztricted
401 Student Activitiez
403 Staff Development
424 Operating Capital
423 Learning and Development
434 Arca Learning Center
434 Targeted Services
433 Gifted and Talented
441 Bazic Skillz Programz
433 EL Support Aid
412 Literacy Incentive Aid
314 Paraprofezzional Training
373 Student Support Perzonnel School
374 Student Support Perzonnel Co-op
443 School Library Aid
443 Achievement and Integration Revenue
443 Safe Schoolz Levy
467 Long-Term Faciliticz Maint
472 Medical Azziztance

Subtotal Restricted
460 Homzpendable

Assigaed Faads
460 Azzigned [CVSEC LT Receivable)

Total General Fund

2023-2024 Final Budget Revision

- e as ne e e e i e

Beginning End of Year Met Increasze
Fuand Balance Revenues Expenditures Tramnzfers Proj. Balance or Decreasze
6,566,563 50,254,361 43,677,855 5,41 T.132,053 565,514 |
1118 131 ®. 132}
B
A
103,715 30,000 55,547 - 13,171 4,453 E
44533 431,715 501,923 - 34,325 (10,214);
306,646 355,544 340, ™1 - 324,473 17,833 |
553,604 553,604 - - -
1,203,442 311,433 - 297,944 237,944
431,722 §33,000 405,430 - 615,232 133,570 E
45,143 45,143 - - - -
6,317,013 6,317,013 - - ol
- 1,283,600 1,253,600 - - :
- 110,347 47,451 62,536 62,596 E
- 33,430 33,430 - - s
40,000 40,000 - -
40,000 40,000 - - E
55,174 55,174 - - - -
734,930 734,330 - - -
143,335 114,772 123,852 - 140,255 (9,050)}
3,156 1,265,555 1,353,932 - [76,221) [85.3??]5
- 700,000 700,000 - - - -
B
«
1,100,116 15,233,340 14,521,515 - 1,512,141 412,025 E
T
«
5,411 - - (5.411) - (8.411):
:
-
315,827 - - - 313,827 - ;
t
K
7,993,923 65,468,301 64,499 173 - 8,963,051 969,128 |

—_— s s
—_



% Food Service Fund - 02

464 Restricted

l
|

1,863,261 2,802 874 2,881,647 - 1,784, 488 78,773
iT_':ommunitg Services - 04
|
464 Restricted 3,553 336,474 323,756 - 16,247 6,655
|
Re=stricted ! Reserved
431 Community Education 417,422 1,962,272 1,942,342 - 436,752 13,330
432 Early Childhood 132,083 206,377 313,747 - S4.T13 (107,370)
444 School Readiness 205,366 1,542,553 1,306,673 - 241,547 35,551
447 Adult Bazic Education 147,101 587,330 533,453 - 141,003 [6,033)
l Restricted/Reservred - Subtotal 362,572 4,035,535 4,156,550 - 304,320 (53.252)
iTotal Community Education 9aT2.131 4. 435,072 4. 486,636 - 920,567 (51.564)
|
 Construction - 06
' 464 Restricted - 11,665,131 4,714,730 - 6,950,341 6,950,341
'Debt Service - 07
I 464 Restricted 564,067 2,417,634 2,257,500 - 724,201 160,134
Internal Service Fund - 20 307, 477 2,870,478 2,814,952 - 963,003 55,526
OPEB Irrevocable Trust - 45 2,341,715 190,523 217,000 - 2,315,238 26,477
_Fotal AR Funds- 14,642,574 89.850.013 81.871.698 - 22.620.889 7.978.315




OTHER FUND HIGHLIGHTS

— Fund 2 Equipment Changes

— Fund 4 changes for grants and recent staffing changes
— Fund 6 Fund Balance

— Fund 7 Debt Payments 2017A and 2019A

— Fund 20 No Budget Changes

— Fund 45 No Budget Changes



Faribault Public Schools
Budget Summary of Governmental Funds
FY 2023-2024 Final Budget Revision

Total All Food Community Debt Internal
Governmenta Service Service Building Service Service Irrevocable
| Funds General Fund Fund Fund Fund Fund Fund Trust Fund
RE¥YENUES
Local Property Tax Levies % 1904341 ¢ 9,339,490 % 347917 $ 2216934
Other Local and County Revenues $ 6961130 % 1832275 $ 3424638 1643132 ¢ 77253 % 5000 ¢ 2870472 % 190,523
Rewvenues from State Sources $ 50,159,127 % 43016234 ¢ 333500 ¢ 1,613,693 $ 195700
Revenues from Federal Sources $ 9237537 % 6280302 ¢ 2126905 % 830,330
Total Revenues '$ 78262135 % 65468301 ¢ 2802874 $ 4435072 % 77253 ¢ 2417634 $ 2870478 @ 190,523
100.00< 83.65% 3.58x% 5.67x% 0.102< 3.09% 3.67x% 0.24%
EXPENDITURES
Administration % 2186787 @ 2,166,787
District Support Services $ 1878601 % 1,878,601
Regular Instruction $ 27360546 ¢ 27360546
Vocational Education Instruction $ 503534 % 503,534
Special Education Instruction $ 14,302,898 % 14,302,898
Community Education and Services $ 4,323,086 $ 4323086
Instructional Support Services $ 5206513 % 5,206,519
FPupil Support Services 3 9723191 % BE677994 $ 28381647 % 163,550
Sites and Buildings $ 10873034 % 6,158,294 $ 4714790
FiscallOther Fized Costs Programs  _ § 5533452 % 244,000 $ 2257500 % 2814952 % 217,000
Total Ezpenditures $ 81871698 % 64,493,173 ¢ 2881647 $ 4486636 3 4714730 $ 2257500 ¢ 28143852 % 217,000
OTHER FINANCING SOURCES (! 1587878 ¢ - $ - % - & N587EvE % - $ - % -



2023-2024 General Fund
Revenue by Source
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FY 2023-24 General Fund Expenditures
by Object

W Salaries and Benefits
W Purchased Services

Supplies and Materials
W Capital Expenditures

m Debt Service/Other



Faribauit Public Schuunlr

L] ie dFund Bal ar « Parcont uf Gonoeral Fund Expenditurar

2829 2821 2822 2923 Actual 2024 Fin Budgqat
Ending U iqned Fund Eal 5,950,171 £,20% 55% 6,813,361 £, 566 569 T AZZ,023
Geoneral Fund Exponditures” 52,755,040 53,538,522 52,375,599 52,718,772 £3,059,694
FundBalance Folicy Minimum 5,011,729 5,086 160 5,545,582 5,578,283 5,990,671
Auditar Recommendation T.912,.25% 2,020,772 2,756,340 2,207,816 $,45%,954

Z02e 2021 2822 2923 Actual 2024 Fin Budgat
Sctual 11.284 12.72~ v 12.54~ 11132 11.312
FundBalan<e Falicy Minimum a5~ 9.5~ 9.5~ 9.5~ 4.5~
Auditor Recammendation 15.0 15.0 15.02 15.0 15.0

Unassigned Fund Balance as a Percent of General Fund Expenditures

14.20%

IT.00%

8.20%

2123 gl 2222 2003 Actual 224 B Dudgee
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SPECIAL THANKS TO:

Brett Martindale — Controller
Kim Hagen — Accounts Receivable/Food Service
Jill Boudreau — Accounts Payable/P-card

Delilah Delgado — Payroll

Brenda Pittman — MARSS
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