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OFFICERS AND OFFICIALS BDAE
DUTIES AND REQUIREMENTS OF DEPOSITORY (LOCAL)

Selecting a
Depository

Allowable Collateral

PROPOSED REVISIONS

Note: This local policy has been revised in accordance with the
District’s innovation plan.'

In accordance with the District’s innovation plan, the District shall
be exempt from the state laws requiring the use of a bidding pro-
cess for selecting depository banking services and from the state
law requiring that a contract be for a term of no more than two
years and limiting the extension of a contract to no more than three
additional two-year terms.

Also, in accordance with the District’s innovation plan, the District
shall be exempt from the state law that prohibits selecting a depos-

itory that is not insured by the Federal Deposit Insurance Corpora-
ion

.

The Superintendent or designee shall have the authority to deter-
mine the method of selecting a depository in accordance with
BDAE(LEGAL).

In accordance with the District’s innovation plan, the District shall
be exempt from the state law requiring a bank depository to pro-

vide a bond or pledged securities to secure deposits of public
funds.
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