
 

Investment Report 
October 2025 Regular School Board Meeting 
Shannon Baird, Finance Director 
 

FY26 Quarter 1 
AMLIP Series I 

●​ Realized $10,435.74 in revenue during quarter one of FY26. 
AMLIP Series II 

●​ Realized $2.76 in revenue during quarter one of FY26. 
●​ Additionally had an unrealized gain on investment of $5,753.19 in quarter one of FY26. 
●​ Total value increase of $16,191.69 

Please see attached 
 
FY26 Q1 Overview 

●​ Our interest rates are decreasing compared to a year ago. See the AMLIP quarterly 
newsletter attached for details, investment fund recaps, and a 5-Year Money Market 
Comparison. 

●​ The District invested another $1,000,000.00 into its AMLIP Series 1 investment account 
on July 30, 2025. 

●​ Even though our rates are down, our total investment revenue for quarter one is up from 
a year ago. This is because we invested more capital this quarter. 

●​ Our new(as of FY24 Q4) investments are still out earning our old portfolio, but they will 
be more volatile and follow market trends. In a bad year we should still be earning more 
than FY23 and prior.  

 
Yearly interest revenue comparison  

 
 
 
 
 
 
 
 

Looking Ahead… 
We anticipate the district will increase earnings from FY25 to FY26, even if our rates 
decline a moderate amount. This is because we will be investing more of our cash on 
hand. This will require us to move capital in and out of our investments as needed to 
meet the fluctuating cash activity in our checking account throughout the year. 

 FY2026 FY2025 FY2024 FY2023 

Q1 $16,191.69 $15,005.34 $260.30 $200.23 

Q2  $13,432.53 $260.36 $260.09 

Q3  $11,993.84 $219.92 $257.07 

Q4  $12,303.11 $12,125.64 $258.69 

TOTAL $16,191.69 $52,734.82 $12,866.22 $976.08 



100.000.000.000.621 AMLIP SERIES I INVESTMENT 649,611.28 1,010,435.74 0.00 1,660,047.02
649,611.28 1,010,435.74 0.00 1,660,047.02

End of Report

Petersburg School District

Account Number Title

Cash Balances

Beginning Balance
Increases

Debits
Date Range: 07/01/2025 - 09/30/2025 Decreases

Credits Cash Balance
Fiscal Year:   2025-2026

Printed: 10/08/2025 12:19:08 PM rptGLCashBalancesReport: 2025.1.21 Page: 1



16 07/01/2025 JULY 2025 INTEREST AMLIP 1 $2,229.80 07/31/2025$2,229.80 $0.00
17 08/01/2025 AUGUST 2025 INTEREST AMLIP 1 $2,326.04 08/31/2025$2,326.04 $0.00
18 09/01/2025 SEPTEMBER 2025 INTEREST AMLIP 1 $5,879.90 09/30/2025$5,879.90 $0.00

$10,435.74Total Amount:Total Deposits : 3 $10,435.74 $0.00
End of Report

Petersburg School District
Reprint Deposit Listing
Fiscal Year:   2025-2026

07/01/2025From Date: 09/30/2025To Date:
From Deposit: To Deposit:

AMLIP SERIES I INVESTMENT XX01761Bank Account:
Criteria:

Deposit Number Date Memo Deposit Total Clear DateCleared?Cash/Other Checks/Credit Void Date

Printed: 10/08/2025 12:20:29 PM rptGLDepositListingReport: 2025.1.21 Page: 1



100.000.000.000.622 AMLIP SERIES II INVESTMENT 530,263.48 5,755.95 0.00 536,019.43
530,263.48 5,755.95 0.00 536,019.43

End of Report

Petersburg School District

Account Number Title

Cash Balances

Beginning Balance
Increases

Debits
Date Range: 07/01/2025 - 09/30/2025 Decreases

Credits Cash Balance
Fiscal Year:   2025-2026

Printed: 10/08/2025 12:19:46 PM rptGLCashBalancesReport: 2025.1.21 Page: 1



19 07/01/2025 JULY 2025 INTEREST/GAIN AMLIP 2 $1,870.69 07/31/2025$1,870.69 $0.00
20 08/01/2025 AUGUST 2025 INTERST/GAIN AMLIP 2 $1,918.66 08/31/2025$1,918.66 $0.00
21 09/01/2025 SEPTEMBER 2025 INTEREST/GAIN -

AMLIP 2
$1,966.60 09/30/2025$1,966.60 $0.00

$5,755.95Total Amount:Total Deposits : 3 $5,755.95 $0.00
End of Report

Petersburg School District
Reprint Deposit Listing
Fiscal Year:   2025-2026

07/01/2025From Date: 09/30/2025To Date:
From Deposit: To Deposit:

AMLIP SERIES II INVESTMENT XX01762Bank Account:
Criteria:

Deposit Number Date Memo Deposit Total Clear DateCleared?Cash/Other Checks/Credit Void Date

Printed: 10/08/2025 12:20:54 PM rptGLDepositListingReport: 2025.1.21 Page: 1
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Quarterly Letter to Members

The Fed Cut Rates, But Didn’t Cut Loose
By KeyBank Institutional Advisors

The Federal Reserve’s September meeting delivered what markets expected – but the real
story is the nuance. With a 0.25% rate cut bringing the federal funds target range to 4.00% -
4.25%, policymakers opened the door to further easing but deliberately avoided over-
committing.

Powell’s Balanced Approach
In his press conference, Chair Jerome Powell leaned heavily on the phrase “balanced
approach.” He framed the move as a response to cooling job growth and rising downside
risks to employment – but he was quick to remind markets that inflation is still above the 2%
goal and could flare back if policy gets too loose. The message was clear: the Fed is ready
to cut more if conditions warrant, but it will proceed one meeting at a time.

The SEP Speaks: Lower, Slower
The Fed’s latest projections reinforce its patient stance. The median policy path now shows
the federal funds rate ending 2025 at 3.6%, down from 3.9% in June, with a further drift
lower to 3.4% in 2026 and 3.1% in 2027. Growth expectations have actually ticked up
slightly, with real GDP now projected to expand 1.6% in 2025 and rising toward 1.9% by
2027, suggesting the Fed believes it can deliver rate relief without derailing expansion.
Unemployment is expected to edge up to 4.5% before gradually drifting lower in later years
– a sign the Fed is comfortable with modest labor market softening if it helps bring inflation

https://s.rs6.net/t?sid=1140980924914&e=tfLAh2I0NME&c=1&r=1
https://s.rs6.net/t?sid=1140980924914&e=tfLAh2I0NME&c=1&r=1
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https://s.rs6.net/t?sid=1140980924914&e=tfLAh2I0NME&c=3&r=1
https://visitor.constantcontact.com/d.jsp?m=spqg7tgbb&p=oi
https://visitor.constantcontact.com/d.jsp?m=spqg7tgbb&p=oi
https://visitor.constantcontact.com/d.jsp?m=spqg7tgbb&p=oi
https://www.constantcontact.com/index.jsp?cc=DLviral10
https://www.constantcontact.com/index.jsp?cc=DLviral10
https://campaignlp.constantcontact.com/em/1140980924914/87c6ff38-ad01-4ffc-a1e7-57e6bf50adfc
https://www.amlip.org/


back to target. Inflation projections remain above the 2% goal for some time. With PCE
inflation at 3.0% in 2025, easing to 2.6% in 2026 and near 2% by 2027. Together, the
projections signal a measured glide path: lower rates, but not a rush to the bottom.

Investor Implications
For investors, the combination of a modest rate cut, and lower projected path is supportive
of risk assets – but the “careful step” message tempers expectations for a rapid cutting
cycle. Front-end duration stands to benefit the most, while tight credit spreads argue for
selectivity. Equity multiples may get a gentle tailwind from lower discount rates, but slower
growth means earnings quality matters.

Bottom Line
This is the Fed’s opening move, not its endgame. The central bank is cutting, but not cutting
loose. Aiming to thread the needle between keeping the expansion alive and avoiding an
inflation resurgence. Powell’s emphasis on balance suggests each meeting will be a fresh
decision, and markets will have to trade the data, not the dots.

The Key Wealth Institute is comprised of a collection of financial professionals representing Key entities including Key Private
Bank, KeyBank Institutional Advisors, and Key Investment Services. Any opinions, projections, or recommendations
contained herein are subject to change without notice and are not intended as individual investment advice.
 
This material is presented for informational purposes only and should not be construed as individual tax or financial advice.
Bank and trust products are provided by KeyBank National Association (KeyBank), Member FDIC and Equal Housing Lender.
Key Private Bank and KeyBank Institutional Advisors
are part of KeyBank. Investment products, brokerage and investment advisory services are offered through Key Investment
Services LLC (KIS), member FINRA/SIPC and SEC registered investment advisor. Insurance products are offered through
KeyCorp Insurance Agency USA, Inc. (KIA). KIS and KIA are affiliated with KeyBank.
 
KeyBank and its affiliates do not provide legal advice. Individuals should consult their personal tax advisor before making any
tax-related investment decisions.
 
© 2025 KeyCorp. 230720-2172668-1268483519
INVESTMENT PRODUCTS ARE: NOT FDIC INSURED. NOT BANK GUARANTEED. MAY LOSE VALUE. NOT A
DEPOSIT. NOT INSURED BY ANY FEDERAL OR STATE GOVERNMENT AGENCY

Series I Recap

The month opened with a $896,807,133 share balance and closed with a balance of
$903,641,902. The seven-day effective yield ended the month at 4.09%. The monthly
seven-day average yield in September was 4.20%. Average maturity ended the
month at 17 days.
 
As of September 30th, 2025, the Series I portfolio had 12% of its portfolio assets
allocated to overnight investments/cash, corporate securities made up 8% of the
assets, Commercial Paper represented 31%, CDs represented 6%, and Treasury &
Agency represented 43%.



Data: KeyBank, NA

Series I Fact Sheet

Series II Recap

The month opened with a
$116,321,088 share balance
and closed with a balance of
$122,082,694. The thirty-day
SEC yield ended the month
at 4.35%.

On September 30th, 2025,
the Series II portfolio had 2%
of its portfolio assets
allocated to overnight
investments/cash, corporate
securities made up 45% of
the assets, Commercial
Paper represented 15%,
CDs represented 16%, and
Treasury & Agency represented 22%.

Data: KeyBank, NA

SERIES II Fact Sheet

Comparisons

https://amlip.org/wp-content/uploads/2025/10/AMLIP-Fact-Sheet-Series-I-September-2025.pdf
https://amlip.org/wp-content/uploads/2025/10/AMLIP-Fact-Sheet-Series-II-September-2025.pdf


 On September 30th, 2025, the S&P AAA & AA Rated GIP Tax 30 Day Yield Index was
4.27%, the Series I Pool's 7-day SEC effective rate was 4.10%, and the Series II Pool’s 30-
day SEC effective rate was 4.42%.  All Pool rates are quoted net of fees and expenses.

Data: KeyBank, NA & S&P

Portfolio Comparison

AMLIP Market Values

https://amlip.org/wp-content/uploads/2025/10/AMLIP-Comparison-Fact-Sheet-September-2025.pdf
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AMLIP Board Members

Cheyenne Heindel - President
Matanuska-Susitna Borough
 
Philip Hulett
Galena City School District
 
Mason Villarma
City & Borough of Wrangell
 
Kris Erchinger
City of Whittier

Angie Flick - Vice President
City & Borough of Juneau
 
Jody Tow - Treasurer
Petersburg Borough
 
Brennan Hickok
APRA
 
Nils Andreassen - Executive Director
Alaska Municipal League

http://www.amlip.org/


AMLIP Membership
If any of your local school districts or municipal agencies are interested in enrolling, please
reach out to info@amlip.org.

90 Members Representing 234 Total Accounts

Adak, City of
AIDEA
Akutan, City of
Alaska Association of
Municipal Clerks
Alaska Govt Finance Officers
Association
Alaska Municipal League
Alaska Municipal
Management Association
Aleknagik, City of
Aleutians East Borough
AML/JIA
Anderson, City of
Angoon, City of
Annette Island School District
Atka, City of
Atqasuk, City of
Bethel, City of
Brevig Mission, City of
Bristol Bay Borough
Chevak, City of
Chuathbaluk, City of
Cold Bay, City of
Cordova, City of
Delta Junction, City of
Denali Borough
Dillingham, City of
Eagle, City of
Eek, City of
Egegik, City of
Elim, City of

Fairbanks, City of
False Pass, City of
Fort Yukon, City of
Galena, City of
Gustavus, City of
Haines, City and Borough
Homer, City of
Hoonah, City of
Huslia, City of
Juneau, City and Borough
Kachemak, City of
Kake City School District
Kenai Peninsula Borough
Kenai, City of
Ketchikan Gateway Borough
King Cove, City of
Kodiak Island Borough
Kodiak, City of
Kotzebue, City of
Koyuk, City of
Manakotak, City of
Marshall, City of
Matanuska-Susitna Borough
McGrath, City of
Mekoryuk, City of
Mekoryuk, Village of
New Stuyahok, City of
Nome, City of
North Pole, City of
Northwest Arctic Borough
Nulato, City of
Old Harbor, City of

Nulato, City of
Old Harbor, City of
Palmer, City of
Pelican City School District
Pelican, City of
Petersburg School District
Petersburg Borough
Pilot Station, City of
Pribilof School District
Quinhagak, City of
Sand Point, City of
Selawik, City of
Seldovia, City of
Seward, City of
Sitka, City and Borough
Soldotna, City of
Southwest Alaska Municipal
Conference
St. Paul, City of
Tenakee Springs, City of
Toksook Bay
Unalakleet, City of
Unalaska, City of
Upper Kalskag, City of
Utqiagvik, City of
Wasilla, City of
Whale Pass, City of
Whittier, City of
Wrangell School District
Wrangell, City and Borough
Yakutat, City and Borough

mailto:info@amlip.org


Fairbanks North Star
Borough

Interested in enrolling one of your municipal agencies or school
districts?

Contact us at info@amlip.org!

Account information:

Brian Crosby
Vice President and Sr. Relationship
Manager
216-689-5190
brian_crosby@keybank.com

Kris Nedwick
Vice President and Sr. Relationship
Manager
907-564-0409
kris_nedwick@keybank.com

Investment Related Questions:

Blake Phillips
Director of Institutional Solutions
907-646-3505
blake@apcm.net

Lindsey Cashman
Client Relationship Manager
(907) 646-3532
lindsey@apcm.net

 

Click to subscribe for the latest news and updates from the Alaska
Municipal League Investment Pool.

Alaska Municipal League Investment Pool | One Sealaska Plaza Suite 302 | Juneau, AK
99801 US

Unsubscribe | Update Profile | Constant Contact Data Notice
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