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OBSERVATIONS AND EXPECTATIONS AC mEEDER

* The futures market is pricing in a December 2025 .25% cut with about a 90% probability
- Q3 GDP is projected by the Atlanta Federal Reserve to have grown 3.9%

* Q4 GDP is expected to be lower due to the longest government shutdown on record

* The labor market has softened by many economic metrics in the second half of 2025

* U.S. Treasury rates were generally lower for the month of November

* The Fed Funds futures market is Fed Funds Futures Yields

expecting the Fed Funds rate to 3.8%
end 2026 at about 2.95% and 3.7%
2027 at approximately 3.05%. 3.6%
The Fed is expecting fewer cuts 3.5%
than the market is pricing in. S

3.3%
3.2%
3.1%
3.0%

* The Fed is observing both of their
mandates (employment and
inflation) closely to determine the .
path of Fed Funds. They say the -

risk is more tilted to slower jOb Dec Jan Mar Apr Jun Jul Sep Oct Dec Jan Mar Feb Jun Jul Sep Oct Dec
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U.S. Unemployment Raie

*  The current unemployment rate of 4.4% 16%
has moved up from earlier this year but
remains low by historical standards. 14%
+  Lower immigration during 2025 has Lo

clouded the conclusions from lower

10%
nonfarm payrolls.

. 4 ” 8%
+ Economists estimate not as many jobs

are needed as compared to the 6%
previous few years to keep the
unemployment rate low. %
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Core PCE YoY ) )
6% + Core Personal Consumption Expenditure
YoY is the Fed's preferred inflation gauge.
5%
o * Core excludes food and energy components,
which generally make the series less volatile.
3%

« Core PCE YoY is currently at 2.9% and has
been above the Fed's 2% target for 55
consecutive months.
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Compliance Certification

The undersigned acknowledge they have reviewed this quarterly investment report for the period ending December
31,2025, Officials designated as investment officers by this entity’s Investment Policy attest that allinvestments comply
with the Texas Public Funds Investment Act and this entity's Investment Policy.

— i

Belinda Espinoza, Assistant Administrator

Donna Littlefield, Director of Accounting/Finance
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Portfolio Statistics Portfolio Position
3 90 Par Value $210,360,755
Weighted Average Yield to Maturity Principal Cost $20 9’984' 298
Book Value $210,137,439
0'1 3 Market Value $210,224,404
Weighted Average Maturity (Years)
Unrealized Gain/Loss $86,966
$253,554

0 09 Accrued Interest
a

Portfolio Effective Duration (Years)

Maturity Distribution Sector Allocation
0.08
Weighted Average Life (Years) 80%
60% L LGIP 88.36%
) ®  Municipal Bonds 3.06%
e © US.Treasuries 2.88%
A A Tt A% - e ‘ ®  US.Agencies 281%
0% — S e ®  Commercial Paper 2.80%
Average Credit Rating 1 Day 0-1¥rs 1-2¥ts 23¥rs ©  BankDeposits 0.07%
®  MoneyMarket Funds 0.01%
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Quarterly
Portfolio Summary

This quarterly reportis prepared in compliance with the Investment Policy and the Strategy of this entity and the Public Funds
Investment Act (Chapter 2256, Texas Government Code).

Portfolio as of September 30,2025 Portfolio as of December 31,2025
BEGINNING BOOK VALUE $197.962,36133 ENDING BOOK VALUE $210437,438.80
-B.EGINNINC; MARKET w_ul.us $198,o$s.o14.99 ENDING MARKET VALUE $210,224,404.32
S - | INVESTMENT INCOME FOR THE PERIOD $2,370726.64
UNREAL;ZED GAIN/(LOSS) 7 $93,633.66 UNREALIZED GAIN/(LOSS) $86,965.52
B cHANéE INUNREALIZED GAIN/(LOSS) ($6,66814)
WEIGHTED AVERAGEMATURITY 7 _0_1 . WEIGHTED AVERAGE MATURITY -
(YEARS) (YEARS)
WEIGHTED AVERAGE YIELD 424 WEIGHTED AVERAGE YIELD 390
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Quarterly Portfolio Summary By Fund

PORTFOLIO MARKET VALUEBY

/Q MEEDER

PUBLIC FUNDS

FUND 09/30/2025 12/31/2025 CHANGE INTEREST EARNED
GENERAL 95,957434.22 96,689,239.03 731,804.81 972,012.98
INDIGENT CARE 63,103 474.45 63,657,843.39 554,468.95 665,421.31
OPIOID SETTLEMENT FUND 2938,513.01 296813315 29,6204 2962014
RESTRICTED CASH 36,037,687.34 46,889,995.07 10,852,307.73 70348752
TOBACCOSETTLEMENT 2,004.86 202518 2032 20.32
TRUST-EMPLOYEE HEALTH BENEFITS 16,9011 17,068.50 167.39 164.37
TOTAL 198,056,014.99 210,224,404.32 12,168,389.34 2,370,726.64
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Portfolio
Overview

A

MEEDER

PUBLIC FUNDS

% OF DAYSTO

SECURITY TYPE PARVALUE MARKET VALUE BOOKVALUE PORTFOLIO MATURITY  YIELD
Bank Deposits 150,758.60 150,758.60 150,758.60 0.07% 1 168
LGIP 185,752,928.35 185,752,928.35 185,752,928.35 88.36% 1 384
Money Market Funds 17,068.50 17,068.50 17,068.50 0.01% 1 362
Commercial Paper 8,000,000.00 5,893,87500 5,888,795.84 2.80% 168 415
US. Treasuries 6,000,000.00 6,053,789.07 5995,230.70 2.88% 548 416
US. Agencies 6,000,000.00 5,912,880.00 5913,834.73 2.81% 640 395
Municipal Bonds 6440,000.00 6,443,104.80 6.418,822.08 3.06% 266 519
TOTAL 210,360,755.45 210,224,404.32 210,137,438.80 100.00% 48 3.90
CASHAND ACCRUED INTEREST
Purchased Accrued Interest 499333 499333
TOTALCASHAND INVESTMENTS 210,360,755.45 210,229,397.65 210,142,43213 48 3.90
TOTALEARNINGS

CURRENT QUARTER

237072664

10
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Summary by Type

DAYS TOFINAL
SECURITY TYPE # OF SECURITIES PARVALUE BOOKVALUE % OF PORTFOLIO YIELD MATURITY
Bank Deposils 2 132,327.60 13232760 006 168 1
LGIP 2 90663,03643 90,663,036.43 4307 382 1
Commerclal Paper 2 6,000,00000 5,888,795.84 280 415 168
TOTAL 6 96,795,364.03 96,684,159.87 4599 3.84 11

INDIGENT CARE

LGIP 3 45,248169.52 45,248169.52 2150 3.89 1
US. Treasuries 2 6,000,000.00 5895,230.70 291 416 547
US.Agencies 2 6,000,000.00 591383473 284 396 643
Municipal Bonds 2 6,440,000.00 6418,822.08 312 519 266
TOTAL 9 63,688,169.52 63,676,057.03 30.28 4.05 139

OPIOID SETTLEMENT FUND
LGIP 1 296813315 296813315 14 382

-

TOTAL 1 2,968,133.15 2,968,133.15 141 3.82

RESTRICTED CASH

Bank Deposits 1 18,431.00 18,431.00 00t 168 1
LGIP 1 46,871564.07 46,871,564.07 2227 382 1
TOTAL 2 46,889,995.07 46,889,995.07 22,30 3.82 1

TOBACCO SETTLEMENT
LGIP 1 202518 202518 000 382 1
TOTAL 1 2,025.18 2,025.18 0.00 3.82 1

TRUST-EMPLOYEE HEALTH BENEFITS

-

Money Market Funds 1 17,06850 17,068.50 001 362

-

TOTAL 1 17,068.50 17,068.50 0.01 3.62
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PUBLIC FUNDS
Summary by Type
DAYS TOFINAL
SECURITY TYPE #OF SECURITIES PARVALUE BOOKVALUE % OF PORTFOLIO YIELD MATURITY
GRAND TOTAL 20 210,360,755.45 210,137,438.80 100.00 3.90 48

12
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Position Statement

A

MEEDER

PUBLIC FUNDS

PRINCIPALCOST UNREALIZED MOODY'S
TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKETPRICE GAIN/LOSS BOOK % OF S&P
cusip DESCRIPTION SETTLEDATE  PARVALUE INTEREST  TOTALCOST MATURITY DATE MATURITY  MARKET VALUE VALUE RATING
GENERAL
BANK DEPOSITS
FrostBankPublicFund  12/31/2025 524609 100 000 NA
seAbERay Checking Account 12/31/2025 524609 000 524609 108 524600 524809 NA
FrostBankPubicFund  12/31/2025 12708151 100 000 NA
St Checking Account 12/31/2025 REOBLEI 0.00 2708151 168 12708151 127,08151 NA
BANK DEPOSITS 132,327.60 100 0.00
TOTAL 132,327.60 0.00 133,927.00 108 132,327.60 132,327.60 NA
LGIP
12/312025 7131873920 100 000
TEAROR, T 12/3112025 131873920 000 T31Bra0 S 7131873920 71318739.20 AAA
12/31/2025 10,344.20723 100 000
TXPOOL TEXPOOL e 1934420723 e 10344,207.23 282 ... . - A
90,663,036.43 100 0.00
LGIP TOTAL 90,663,036.43 oo 90,663,086.43 382 Y e R iy AAA
COMMERCIAL
PAPER
BARCLAYS CPITAL 0712412025 2,80162500 9846 507917 NA
OOr4avERD 05/26/26 o7/24/2025 500000000 0.00 eAipzhen il 295372500 294854583 A
MACQUARIE BNK 1211212025 293381667 9801 (0.00) P4
55607LGo9 07/09/26 fo/2r2025 200000000 000 ZomRI0t o 294015000 294015000 A4
COMMERCIAL PA- 5,825,44167 98.23 5,070.16
PERTOTAL 0000000 0.00 SEREAUDY i 5,893,875.00 5,886,795.84 e
96,620,805.70 5,079.16
GENERAL TOTAL 96,795,364.03 0.00 96,620,805.70 3.84 96,689,239.03 96,684,159.87 AA+

INDIGENT CARE

LGIP
12/31/2025 2672572042 100 000

LoGIic LOGIC ooy 2672572042 o 2672572042 394 ST B -
12/31/2025 1322118072 100 000

TEXSTAR TexSTAR el 1322118072 ke 1322118072 ag2 ... . AAA
12/31/2025 530126838 100 000

TEXPOOL TexPool 121312005 ~ ©30126838 000 Sagenn i 530126838 530126838 AAA
45,248160.52 1.00 0.00

LGIP TOTAL 45,248169.52 oo 4524816952 3.80 iaiiaes  Ak0AEIbONS AAA

U.S. TREASURIES
US TREASURY 4125 02/26/2025 3,001875.00 10065 18.38395 Aat
S1282CKAB 02/15/27 O2/26/2025 300000000 000 300187500 A0e 301945314 300106939 AA+

13
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Position Statement

A

MEEDER

PUBLIC FUNDS

PRINCIPAL COST UNREALIZED MOODY'S
TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKETPRICE GAIN/LOSS BOOK %OF S&P
cusip DESCRIPTION SETTLE DATE PARVALUE INTEREST  TOTALCOST MATURITY DATE MATURITY MARKETVALUE VALUE MV  RATING
US TREASURY 4125 11/27/2024 299074219 10134 4017442 Aal
91282CLX7 Whoter 7 iWarizons 300000000 o 00 200074210 424 Wie/2027 B4 oa4a803 2opamisr B
U.S. TREASURIES 5,992,61719 100.90 58,668.37
ke o 6,000,000.00 SR 5,002,61719 416 548 R o Gbheans, 2As AA+
U.S.AGENCIES
FEDFARMCRBNKS 12/11/2025 290865000 o707 (173473) Aat
3133EMKSO Spls i {orto0es 300000000 st 280865000 362 12/16/2026 350 Bioan iy, b Koo
FEDFARMCRBNKS 07/24/2025 3,000,000.00 10003 78000 Aai
OPETNL  azeoomonszs  omeamops 900000000 Tiggnpy 300499333 428 070208 92 400078000  go0000000 M ame
U.5.AGENCIES 5,908,650.00 0857 (954.73)
TOTAL 6,000,000.00 4,993.33 i 390 040 5,912,880.00 591383473 20! il
MUNICIPAL BONDS
MET GOVTNASH- )
08/11/2023 395197575 10001 2157340 WR
502041WJ2 VILLE & DAVIDS 4053 Oariteoee 407500000 e 395197575 518 07/01/2026 182 -, sosen A =
07/01/26°26 _ 7 8 _ _
ALIEF TEXINDPT SCH
11/08/2023 2,364,85810 10011 270032 Aaa
016249FQ2 gSIST 5.20002/15/27 oareoey 236500000 e 236485810 520  02/15/2027 an L e B o
MUNICIPAL BONDS 6,316,833.84 100.05 24,282.72 '
TOTAL £440,000.00 "~ oo gioaa3.05 Bk 266 644310480 641882208 06 As
INDIGENT CARE 63,466,270.55 £1,886.36
oo 63,688,169.52 atasy 6347126388 4.05 N0 il i iatse ‘Nam AA+

OPIOID
SETTLEMENT FUND

LGIP
12/31/2025 296813315 100 000
TEXPOOL TexPool 12/31/2025 296813315 0,00 296813315 382 1 296813315 296813315 14 AAA
2,968,133.15 1.00 0.00
LGIPTOTAL 2,968,133.15 0.00 2,968,133.15 3.82 1 2,068,13345 2,06813315 14 AAA
OPIOID SETTLEMENT 2,968,133.15 0.00
FUND TOTAL 2,968,133.15 0.00 2,968,133.15 3.82 1 2,968133.15 2,96813315 141 AAA

RESTRICTED CASH

BANKDEPOSITS

FrostBankPublicFund  12/31/2025 1843100 100 000 NA
664043316 Checking Account 12/31/2025 1843100 000 1549100 168 1 1843100 843100 OO NA
BANKDEPOSITS 18,431.00 1.00 0.00
R 18,431.00 e 18,431.00 168 1 "t o8 wasics 99 NA
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Position Statement

MEEDER

PUBLIC FUNDS

PRINCIPALCOST UNREALIZED MOODY's

TRADEDATE PURCHASED YIELDTO MATURITY DAYSTO MARKETPRICE GAIN/LOSS BOOK %OF S&P

cusip DESCRIPTION SETTLEDATE PARVALUE INTEREST TOTALCOST MATURITY DATE MATURITY MARKET VALUE VALUE MV RATING

LGIP

12/31/2025 46,871564.07 100 0.00

TEXPOOL TexPool 12/31/2025 46,871564.07 0.00 46,871564.07 382 1 4687156407 46,871564.07 2230 AAA
46,871,564.07 100 0.00

LGIPTOTAL 46,871,564.07 0.00 46,871,664.07 3.82 1 46,871,564.07 46,871,564.07 2230 AAA
RESTRICTED CASH 46,889,995.07 0.00

TOTAL 46,889,995.07 0.00 46,889,995.07 3.82 1 46,889,095.07 46,889,995.07 22.30 AAA

TOBACCO
SETTLEMENT

LGIP
12/31/2025 202518
TEXPOOL TexPool ot 202518 o
2,02518
LGIP TOTAL 2,02518 srplos
TOBACCO 2,02518
SETTLEMENT TOTAL £,02048 0.00

202518

2,02518

2,02518

382

3.82

3.82

100 000

L 202518 202518 000 AAA
1.00 0.00

1 2,02518 202518 000 AAA
0.00

L 2,02548 202518 900 Ak

TRUST-EMPLOYEE
HEALTH BENEFITS

MONEY MARKET
FUNDS
INVESCO TREA- 12/31/2025 1706850 100 000 Asa
BRoRaeaen SURYINST 12/31/2025 THOBoHd 000 1706850 302 1 1706850 woesso 0O AAA
MONEY MARKET 17,068.50 1.00 0.00
FUNDS TOTAL 17,068.50 0.00 r00850 ase 1 17,068.50 woess0 OO AR
TRUST-EMPLOYEE
17,068.50 0.00
HEALTH BENEFITS 17,068.50 s 17,068.50 362 1 i e, AAA
TOTAL
209,064,29815 86,965.52
GRAND TOTAL 210,360,755.45 Maon33 20996920148 390 W i G Eens PRI AA+
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Cash Reconciliation Report

POSTDATE

A

MEEDER

PUBLIC FUNDS

IDENTIFIER DESCRIPTION PARVALUE FINALMATURITY PRINCIPAL AMOUNT
BUY
12/12/2025 55607LG99 MACQUARIE BNK 07/09/26 3,000000.00 07/09/2026 293381667 -2,833816.67
BUY TOTAL 3,000,000.00 2,933,816.67 -2,933,816.67
POSTDATE IDENTIFIER DESCRIPTION PARVALUE FINALMATURITY PRINCIPAL AMOUNT
MATURITY
11/21/2025 62479LYM1 MUFG Bank, Ltd. Nevs York Branch 0.0 11/21/2025 -3,000,000.00 11/21/2025 -3,000,000.00 3,000,00000
11/25/2025 05253AYRS Austrafia and New Zealand Banking Group Limited 0.0 11/25/2025 -3,000,000.00 11/25/2025 -3,000,00000 3,00000000
MATURITY TOTAL ' ' - -6,000,000.00 7 -6,000,00000 6,000,000.00
POSTDATE IDENTIFIER DESCRIPTION PARVALUE FINAL MATURITY PRINCIPAL AMOUNT
BUY
12/11/2025 3133EMKS0 FED FARM CRBNKS 0,530 12/16/26 3,000,000.00 12/16/2026 2,908,65000 291637917
BUY TOTAL 3,000,000.00 2,908,650.00 -2,916,379.47
POSTDATE IDENTIFIER DESCRIPTION PARVALUE FINAL MATURITY PRINCIPAL AMOUNT
COUPON
11/17/2025 01282CLX7 USTREASURY 4125 11/15/27 0.00 f1/15/2027 000 6187500
12/6/2025  SWGEMKSO  FEDFARMCRENKSOS30R/E6 o0 o a0 795000
COUPONTOTAL 7 ' 0.00 ' 0.00 69,825.00
POSTDATE IDENTIFIER DESCRIPTION PARVALUE FINAL MATURITY PRINCIPAL AMOUNT
MATURITY
10/31/2025 8923A0XX6 Toyota Crexit De Puerto Rico,Inc 0.0 10/31/2025 -300000000 10/31/2025 -3000,000.00 3,000000.00
MATURITYTOTAL - - - : -3,000,000.00 -3,000,000.00 3,000,000.00
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Transaction Statement

MEEDER

PUBLIC FUNDS

PURCHASED PURCHASE
TRADEDATE SETTLEDATE CUSIP DESCRIPTION PARVALUE  PRINCIPALCOST INTEREST TOTAL YIELD
BUY

12/11/2025 12/11/2025 3133EMKSO FED FARM CR BNKS 0.530 12/16/26 3,000,000.00 290865000 772017 (2916,37917) 362
BUY TOTAL 3,000,000.00 2,908,650.00 7,729.47 (2,916,379.47) 3.62
NET
REALIZED
TRADEDATE SETTLEDATE CUSIP DESCRIPTION PARVALUE BOOKVALUE TOTAL GAIN/LOSS

MATURITY
10/31/2025 10/31/2025 8923A0XX6 Toyota Credit De Puerto Rico, Inc 0.0 10/31/2025 (3.000,000.00) 3,000,000.00 3,000,00000 0.00
MATURITY TOTAL (3,000,000.00) 3,000,000.00 3,000,000.00 0.00

PURCHASED PURCHASE
TRADEDATE SETTLEDATE CUSIP DESCRIPTION PARVALUE  PRINCIPALCOST INTEREST TOTAL VIELD
BUY

12212025  12/12/2025 BS607LGE9  MACQUARIE BNK07/09/26 300000000 293381667 000 (293381667) 389
BUY TOTAL 3,000,000.00 2,033,816.67 0.00 (2,933,816.67) 3.89
NET
REALIZED
TRADEDATE SETTLEDATE CUSIP DESCRIPTION PARVALUE BOOK VALUE TOTAL GAIN/LOSS

MATURITY
11/21/2025 11/21/2025 62479LYM1 MUFG Bank, Ltd., New York Branch 0.0 11/21/2025 (3.000,000.00) 3,000,000.00 3,000,000.00 0.00
1/25/2026  11/25/2025 05253AYR5 mg;‘gg’s‘d NewZoaland BankingGroup Linked00: 5 50n000m00) 300000000 300000000 000
MATURITY TOTAL (8,000,000.00) 6,000,000.00 6,000,000.00 0.00
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Amortization Schedule

cusip

05253AYRS
0B6743VESS
55607LGo9
62479LYM1

TOTAL

DESCRIPTION

Australiaand New Zealand Banking Group Limited
0.0 11/25/2025

BARCLAYS CPITAL 05/26/26
MACQUARIE BNK 07/09/26
MUFG Bank, Ltd, New York Branch 0.0 11/21/2025

PARVALUE PRINCIPALCOST

3,000,000.00

3,000,00000
3,000,000.00
3,000,000.00

12,000,000.00

286720250

2,89162500
293381667
2,904413.33
11,597,057.50

ORIGINAL
PREMIUMOR
DISCOUNT

(132,79750)
(108,375.00)
(66183.33)
(95,586.67)
(402,942.50)

BEGINNING

CURRENT

BOOKVALUE PERIOD AMORT

297987917
2,916,062.50
000
2,981,810.00
B,877,751.67

2012083
32,583.33
6,333.33
18180.00

77,227.50

A

ENDINGBOOK
VALUE AMORTIZATION

0.00
2,948,64583
2,840150.00
0.00

5,88B,795.84

MEE

PUBLIC FUNDS

TOTAL

13279750
57020.83
6,333.33
95,586.67
291,738.34

DER

UNAMORTIZED
BALANCE

0.00
(51,35417)
(59.850,00)
0.00
(111,204.16)

016248FQ2 ALIEF TEXINDPT SCHDIST 5.200 02/15/27'25 2,365,000.00 2.364,85810 (141.90) 2364,940.38 1083 2,364,951.31 9321 (48.69)
3133EMKSO V FEDFARMCR BNKé 0.530 12/16&8 3,000,000.00 2,908,650.00 (91,350.00) 0.00 518473 291383473 5184.73 (86165.27)
3133ETPN1 FED FARMCR BNKS 4.280 07/10/28 '26 3,000,000.00 3,000,000.00 0.00 3,000,000.00 0.00 3,000,000.00 000 000
592041WJ2 ys;?z%\f‘;’aNASWILLE ARAVIEaLEa 4,075,000.00 395197575 (123,024.25) 4,04313105 1073972 405387077 101,895.03 (21129.23)
8923A0XX6 V Toyota Credit De Puerto Rico, Inc 0.0 10/31/2025 3,000,000.00 280039333 (99,606567) 2,988,850.00 11150.00 7 . 000 99,60-6,6? 70;(50
91282CKAB : US%REAéUR* 4Jé5 5215.127 - 7 3,000.000.06 - :-3.001.875.007 7 1875.00 - - 3,001,30911 : (285.92] 9;901bégjé 7 (805.B1i 106919
912-82CL)&? US TREAS URYI 4.125_;1.;’ 15;27- 7 V 30(_)0000.00 . T 2:990,;."42:19 (9;5.7-.61) - 2,9;91;3,3;5.6]; o 7864; o -2554,161.51 - 34197.;327 (5,.838.4-9i
TOTAL 7 . 21,440.(30 0.00 -Z'i,118,494.33 (321,565.64) i8,391;6-0.5.g1 - 27.63i .80 18,527,887.51 - 209,-393.15 (1 1#,112.4@
GRAND TOTAL 33,440,000.00 32,715,551.86 (724,44814) 27,269,357.28 104,859.40 24,216,683.35 501,131.48 (223,316.65)
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MEEDER

PUBLIC FUNDS

Accrued Interest Schedule

BEGINNING CURRENT ENDING

PRINCIPAL ACCRUED PURCHASED PERIOD INTEREST ACCRUED

IDENTIFIER DESCRIPTION SETTLEDATE PARVALUE COST INTEREST INTEREST ACCRUAL RECEIVED INTEREST
06743VESS BARCLAYS CPITAL 05/26/26 2025-07-24 3,000,00000 2,891625.00 0.00 0.00 0.00 0.00 0.00
664053079 Frost Bank Public Fund Checking Account 2025-12-31 12708151 12708151 0.00 0.00 597000 597000 0.00
664027221 Frost Bank Public Fund Checking Account 2025-12-31 5,246.09 5246.09 0.00 0.00 67.08 67.08 0.00
55607LG29 MACQUARIE BNK 07/09/26 2025-12-12 3,000,00000 293381667 0.00 0.00 0.00 0.00 0.00
TXPOOL TEXPOOL 2025-12-31 19,344,297.23 19,344,297.23 0.00 0.00 264,85204 264,85204 0.00
TEXPOOL TexPool 2025-12-31 71.318,739.20 71318,739.20 0.00 0.00 623,896.36 623,896.36 0.00
TOTAL 96,795,364.03 96,620,805.70 0.00 0.00 894,785.48 894,785.48 0.00

INDIGENT CARE
ALIEF TEXINDPT SCHDIST 5200

016249FQ2 i 20234108 236500000 236485810 1571411 000 3074500 000 4645011
3133EMKSO FED FARMCRBNKS 0530 12/16/26 20254241 300000000 290865000 000 (772917) 88333 795000 66250
3133ETPN FED FARM CR BNKS 4,280 07/10/28'26 202507-24 300000000 300000000 2889000 0.00 3210000 0.00 6099000
LoGIC LOGIC 20254231 2672572042 2672572042 000 000 27391877 27391877 000
502041WJ2 R g AEARADEARS 2023-0841 407500000 395197575 4128094 000 4128994 000 8257988
TEXPOOL TexPool 20254231 530126838 530126838 000 0.00 6517126 6517126 000
TEXSTAR TeSTAR 2025-42-31 1322118072 1322118072 000 000 13154415 13154415 000
91282CKA8 USTREASURY 412502/15/27 20250226 300000000 300187500 1580503 000 3093750 000 4674253
91282017  USTREASURY 4125 11/15/27 20244127 300000000 299074219 4674253 000 3110946 6187500 16,066.99
TOTAL 63,686160.52 63,466,270.55 148,441.60 (7.72947) 637,789.41 540,459.18 253,501,00

OPIOID SETTLEMENT FUND
TEXPOOL TexPool 2025-12-31 296813315 296813315 0.00 000 2062014 2062014 0.00
TOTAL 2,968133.15 2,968133.15 0.00 0.00 29,62014 29,620.14 0.00

RESTRICTED CASH

664043316 Frost Bank Public Fund Checking Account 2025-12-31 1843100 18.431.00 0.00 000 546560 546560 0.00
TEXPOOL TexPool 2025-12-31 46,871564.07 46,871564.07 0.00 0.00 608,021.92 698,02192 0.00
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Accrued Interest Schedule

BEGINNING CURRENT ENDING

PRINCIPAL ACCRUED PURCHASED PERIOD INTEREST ACCRUED
IDENTIFIER DESCRIPTION SETTLEDATE PARVALUE COST INTEREST INTEREST ACCRUAL RECEIVED INTEREST
TOTAL 46,889,995.07 46,889,995.07 0.00 0.00 703,487.52 703,487.52 0.00
TOBACCOSETTLEMENT
TEXPOOL TexPool 2025-12-31 2,02518 202518 0.00 0.00 20.32 2032 0.00
TOTAL 2,025.18 2,025.18 0.00 0.00 20.32 2032 0.00
TRUST-EMPLOYEEHEALTH
BENEFITS
825252406 INVESCO TREASURY:INST 2025-12-31 17.068.50 17.068.50 80.32 0.00 164.37 191.24 5345
TOTAL 17,068.50 17,068.50 80.32 0.00 164.37 191.24 53.45
GRAND TOTAL 210,360,75545 209,964,298.15 148,521.92 (7,729.47) 2,265,867.24 2,168,563.88 253,554.45
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Earnings by Fund
NET
AMORTIZATION/ ADJUSTED
ENDING PAR BEGINNING  ENDINGBOOK FINAL COUPON INTEREST  ACCRETION NETREALIZED INTEREST
cusiP DESCRIPTION VALUE  BOOKVALUE VALUE MATURITY  RATE YIELD EARNED INCOME GAIN/LOSS EARNINGS
GENERAL
Australiaand New Zealand Banking
05253AYR5 et e 000 297087017 000  11/25/2025 000 454 000 2012083 000 20120.83
06743VES5 BARCLAYS CPITAL 05/26/26 3,00000000 291606250 294864583 05/26/2026 000 441 000 3258333 000 3256333
55607L.G99 MACQUARIE BNK 07/09/26 300000000 000 204015000 07/09/2026 000 389 0,00 633333 0,00 633333
62479LYM! MLIFG Bank, Lk, ey York Bmnct 000 298181000 000  11/21/2025 000 442 000 1819000 0.00 18190.00
0.011/21/2025
664027221 F!"’S‘B*"t‘" ublic: Fund Checidng 524609 517901 524609  12/31/2025 383 168 67.08 0.00 000 6708
664053079 Fﬂ m‘B‘:‘*P”bsc Fund Checking 12708151 18393929 12708151  12/31/2025 383 188 597000 000 000 597000
TEXPOOL TexPool 71318739.20 51159,736.01 7131873920  12/31/2025 534 382 62389636 000 0.00 623,896.36
TXPOOL TEXPOOL 19.344,297.23 3572497491 1934429723 12/31/2025 532 382  264,85204 000 000 264,852.04
TOTAL 96,795,364.03  95051,579.89  96,684,159.87 500 384 B894,785.48 77,227.50 0.00 972,012.98

INDIGENT CARE

ALIEF TEXINDPT SCHDIST 5.200

016249FQ2 s 236500000 236494038 236495131 02/15/2027 520 520 3074500 1093 000 3076693
3133EMKSO fg?eﬁfz‘g"" RERHEEGESE 300000000 000 201383473  12/16/2026 053 362 88333 518473 0.00 606806
3133ETPNI gfﬁggg”.z'gn BNK34260 300000000 300000000 300000000 O7/10/2028 428 428 3210000 000 000 3210000
502041WJ2 TETGOWN“‘SHV'L"E"D‘”‘V'DS 407500000 404313105 405387077 OT/ON2026 405 510 4128004 1073072 000 5202066
053 07/01/26 26
8O2BA0XX6 Toyota Credit De Puerto Rico, Inc 000 2988,850.00 000 10/31/2025 000 459 000 11150.00 000 1115000
0010/31/2025
01282CKAS US TREASURY 4125 02/15/27 300000000 300130011 300108010  02/15/2027 413 400 3093750 (23092) 000 3069758
91282CLX7 US TREASURY 412511/15/27 300000000 299337507 299416151  11/15/2027 43 424 3119946 78644 000 3198591
LOGIC LOGIC 2672572042 2645180165 2672572042  12/312025 000 394 27391877 0.00 000 27391877
TEXPOOL TexPool 530126838 508265129 530126838 12/31/2025 534 382 6517126 000 000 6517126
TEXSTAR TexSTAR 1322118072 1308063657 1822108072 12/31/2025 530 382 13154415 000 000 13154415
TOTAL 6368816952 6301569512  63,576,057.03 262 408 63778941 27,631.90 0.00 665,421.31

OPIOID SETTLEMENT
FUND

TEXPOOL TexPool 296813315 2,938,513.01 296813315  12/31/2025 534 382 2962014 000 0.00 2962014
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MEEDER

PUBLIC FUNDS

Earnings by Fund
NET
AMORTIZATION/ ADJUSTED

ENDINGPAR  BEGINNING  ENDINGBOOK FINAL COUPON INTEREST  ACCRETION NETREALIZED INTEREST
cusip DESCRIPTION VALUE  BOOKVALUE VALUE MATURITY  RATE VIELD  EARNED INCOME  GAIN/LOSS EARNINGS
TOTAL 206813315  2,938,513.01 2,96843345 534 382 2962044 0.00 0.00 20,6201
RESTRICTED CASH
664043316 m’“’”bﬁ“ Fund Checking 1843100 1296540 1843100  12/31/2025 383 168 546560 000 000 546560
TEXPOOL TexPool 4687156407 3602472194  46BTISE407  12/31/2025 534 382 69802192 000 000 608,02192
TOTAL 46,880,90507  36,037,687.34  46,889,995.07 533 382 70348752 0.00 0,00 703,48752
TOBACCOSETTLEMENT
TEXPOOL TexPool 202518 200486 202518 12/31/2025 534 382 2032 0.00 000 2032
TOTAL 2,02518 2,004.86 2,02518 534 382 2032 0.00 0.00 2032
TRUST-EMPLOYEE
HEALTH BENEFITS
825252406 INVESCO TREASURYANST 1706850 1690111 7706850  12/31/2025 358 362 16437 000 000 16437
TOTAL 17,068.50 16,9041 17,088.50 358 362 164.37 0.00 0.00 164.37
GRAND TOTAL 210,360,755.45 197,962,381.33 210,137,438.80 436 3.90 2,265,867.24 104,859.40 0.00 2,370,726.64
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PUBLIC FUNDS

Projected Cashflows
For the Period January 01, 2026 to June 30, 2026

TRANSACTION
cusip DESCRIPTION POSTDATE TYPE AMOUNT
GENERAL
MAY 2026
06743VESS BARCLAYS CPITAL 05/26/26 05/26/2026  Final Maturity 3,000,000.00
MAY 2026 TOTAL 3,000,000.00
JUL2026
55607LG99 MACQUARIE BNK 07/09/26 07/09/2026 Final Maturity 3,000,000.00
JUL2026 TOTAL 3,000,000.00
GENERALTOTAL 6,000,000.00
JAN 2026
592041WJ2 MET GOVT NASHVILLE & DAVIDS 4,053 07/01/26 26 01/02/2026  Coupon 82579.88
JAN2026 TOTAL l 82,579.88
FEB 2026
016249FQ2 ALIEF TEXINDPT SCHDIST 5.200 02/15/27 25 02/09/2026 Coupon 59,440.33
01282CKA8 US TREASURY 4125 02/15/27 02/17/2026 Coupon 6187500
FEB2026 TOTAL 121,315.33
APR2026
592041WJ2 MET GOVT NASHVILLE & DAVIDS 4.053 07/01/26 ‘26 04/01/2026  Coupon 41,289.94
APR2026 TOTAL 41,289.94
MAY 2026
91282CLX7 US TREASURY 4125 11/15/27 05/15/2026 Coupon 6187500
MAY 2026 TOTAL V 61,875.00
JUN2026
3133EMKSO FED FARM CR BNKS 0530 12/16/26 06/16/2026  Coupon 7.950.00
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Projected Cashflows
For the Period January 01,2026 to June 30, 2026

TRANSACTION

cusip DESCRIPTION POSTDATE TYPE AMOUNT
JUN 2026 TOTAL 7,950.00
JUL2026

313BETPNI FED FARM CR BNKS 4.280 07/10/28 26 07/10/2026  Coupon 64,20000
JUL 2026 TOTAL o ' - ' | - 64,200.00
AUG 2026

os2cKAS -  USTREASURY412502/15/27  os/m2026  Cowpon 61875.00
AUG2026 TOTAL o - ' N 6187500
INDIGENTCARETOTAL T T oess
GRAND TOTAL 6,441,085.15
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Change in Value

MEEDER

PUBLIC FUNDS

BEGINNING BOOK CHANGEIN  ENDINGBOOK
VALUE BOOK VALUE VALUE
ISSUER TRADEDATE INTERESTACCRUAL  BEGINNINGMARKET  PURCHASES/ CHANGEIN ENDING MARKET
IDENTIFIER PAR VALUE VIELD MATURITYDATE INTERESTRECEIVED VALUE ADDITIONS  REDEMPTIONS MARKET VALUE VALUE
GENERAL
MUFG Bank, Ltd, New York Branch
- 02/26/2025 000 298181000 (2.981810.00) 000
B24TALYIM i s anz 1W/21/2025 000 298229700 000 (300000000) 5 45554700) 000
Australiaand New Zealand Banking
B 11/27/2024 000 297087017 (2979,87917) 000
05253AYRS5 GroupLiited 00 12512025 454 e e im b i 000 (300000000 TR Shd
Frost Bank Public Fund Checking
67.08 517901 67.08 524600
664027221 Account 168 — o e 6708 000 g i
524600
TexPool 62380636 51150736.01 2015000410 7131873920
TEXPOOL 7131873920 382 12/31/2025 62389636 51159735.01 el done 000 5055000410 7131873920
TEXPOOL 26485204 3572497491 (16:38067768) 1034420723
ki 1934420723 o 1213112025 26485204 as724g7agn 1144964080 (7BI0JBAB) (46 3067768) 1934420723
664053070 sk rubio R Chetng - 597000 18393929 12492083 (8178780 (56,857.78) 12708151
1"°°°“27m, o 12/31/2025 597000 18393920 : (56,857.78) 12708151
BARCLAYS CPITAL 05/26/26 07/24/2025 000 291606250 3258333 294864583
DHTSVESS 3000,00000 44 05/26/2026 000 2920,308,00 op0 0eo 3341700 295372500
MACQUARIE BNK 07/09/26 1211212025 000 000 294015000 294015000
55607LGo2 3,000,000.00 e 07/09/2026 000 000 i 000 504015000 2940150,00
894,785.48 05,951,579.89 732,570.08 06,684,150.87
TazaL 384 894,785.48 0595743422  OHG67488.57  (34,012106.00) 731,804.81 96,669,230.03
INDIGENT CARE
Toyota Credit De Puerto Rico, Inc 0.0
02/05/2025 0.00 298885000 (2.988,85000) 000
8923A0XX6 Lpimoen 458 10/31/2025 000 298935900 000  (300000000)  (59a935000) 000
TexPool 6517126 508265129 21861709 530126838
POl 530126638 382 12/31/2025 6517126 5,082.65129 310674057  (2R8B12348) 218617.00 530126838
TexSTAR 13164415 1308063657 13154416 1322118072
TN 13.22118072 a2 12/31/2025 13154415 13,08983657 Bloads ann 13154416 1322118072
LoGIC 27391877 2645180165 27391877 2672572042
OGS 2672572042 e 12/31/2025 27391877 2645180165 i s Riom 27391877 2672572042
MET GOVT NASHVILLE & DAVIDS
08/11/2023 4128094 404313105 1073972 405387077
5920412 405307/01/26 26 L 07/01/2026 0,00 407690303 o oo (1458.85) 407544418
407500000
FED FARM CR BNKS 0530 12/16/26 12/11/2025 88333 000 291383473 291383473
SHEIEMIE 3000,00000 age 12/16/2026 795000 0,00 FRUSR0000 000 so150000 2912100.00
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MEEDER

PUBLIC FUNDS

A

Change in Value

BEGINNING BOOK CHANGEIN  ENDINGBOOK

VALUE BOOK VALUE VALUE

ISSUER TRADEDATE  INTERESTACCRUAL  BEGINNINGMARKET  PURCHASES/ CHANGEIN ENDINGMARKET

IDENTIFIER PARVALUE VIELD MATURITYDATE INTERESTRECEIVED VALUE ADDITIONS  REDEMPTIONS MARKET VALUE VALUE
- il 11/08/2023 3074500 236424036 i i 1093 236495131
236500000 02/15/2027 000 236772448 (63.86) 236766063

US TREASURY 4125 02/15/27 02/26/2025 3093750 300130911 (23992) 300106910

PIRDCIAR 3,000,000.00 409 02/15/2027 000 301746093 000 oo 199221 301945314
US TREASURY 4125 11/15/27 1W27/2024 3110946 299337507 78644 299416151

et 300000000 42 wmsozr eigrs00 303093750 oa o 339843 303433593
N— g;ﬁ;‘;@ggn BHikSA280 o 07/24/2025 3240000 3000,00000 . _ 000 300000000
i 07/10/2028 0.00 2,997,000,00 378000 300078000

637,789.41 63,015,695.12 560,361.91 63,576,057.03

JoTAk s 540,45018 63,103,474.45 642088349  (588612348)  yxy spa0n 63,657,043.39

OPIOID SETTLEMENT

FUND

TexPool 2062014 293851301 2062014 296813315

TEPasL 296813315 a2 12/31/2025 2962014 2.93851301 0N aea 2962014 296813315
29,6204 2,938,513.01 20,62014 2,968,13315

ToTht SAR 29,62014 2,038,513.01 i i 29,62014 2,068,13315

RESTRICTED CASH

prm :
664043316 oo o RCheckhg 168 ffmam hean 546560 000 SAchEA ieeaing
el 12/31/2025 546580 1296540 ' : 546560 1843100

TexPool 698,02192 3602472194 10,846,84213 4887156407

AEARREE 4687156407 A2 12/31/2025 698,02192 3602472194 ~ OoAP9BT36  IAISBRTES23)  yhpsggani3 46,871564.07
703,487.52 36,037,687.34 10,852,30773  46,860,995.07

oAt 3.82 703,487.52 36,037,687.30 0243509296 (41562785.23) o uco'nron 46,889,995.07

TOBACCO

SETTLEMENT

TexPool 2032 2,004.86 2032 202518

TEXROOL 202518 382 12/31/2025 2032 200486 032 Lo 2032 202518
2032 2,004.86 2032 2,02518

TORE 582 20.32 2,004.86 20.32 .00 2032 2,02518
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Change in Value

MEEDER

PUBLIC FUNDS

BEGINNING BOOK CHANGEIN ENDING BOOK

VALUE BOOK VALUE VALUE

ISSUER TRADEDATE  INTERESTACCRUAL  BEGINNINGMARKET  PURCHASES/ CHANGEIN  ENDING MARKET

IDENTIFIER PARVALUE YIELD MATURITYDATE INTERESTRECEIVED VALUE ADDITIONS REDEMPTIONS MARKET VALUE VALUE
TRUST-EMPLOYEE
HEALTH BENEFITS

INVESCO TREASURY:NST 16437 16,0111 16739 1706850

825252408 1706850 262 12/31/2025 19124 1690111 167.59 000 16739 1706850

164.37 16,90141 167.39 17,068.50

L S 19124 16,9011 167.39 — 167.30 17,068.50

2,265,867.24 107,062,361.33 12,175,057.47 210,137,438.80

GRAND TOTAL 3390 2168,563.88 108,056,014.00  O305321287  (81483,014.80)  ,iepna0s  210,224.404.32
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Disclosure

Meeder provides monthly statements for its investment management clients to provide information about the investment portfolio. The information should not be used for audit or confirmation
purposes. Please review your custodial statements and report any inaccuracies or discrepancies.

Certain information and data has been supplied by unaffiliated third parties. Although Meeder believes the information is reliable, it cannot warrant the accuracy of information offered by third
parties. Market value may reflect prices received from pricing vendors when current market quotations are not available. Prices may not reflect firm bids or offers and may differ from the value at
which the security can be sold.

Statements may include positions from unmanaged accounts provided for reporting purposes. Unmanaged accounts are managed direcily by the client and are not included in the accounts
managed by Meeder. Thisinformation is provided as a client convenience and Meeder assumes no responsibility for performance of these accounts or the accuracy of the data reported.

Investinginvolves risk. Past performance is no guarantee of future results, Debt and fixed income securities are subject to creditand interestrate risk. Theinvestment returnand
principalvalue of aninvestmentwill fluctuate so that an investors shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or
higher than the performance data quoted.

Investment advisory services provided by Meeder Publié Funds, Inc. Please contact us if you would like to receive a copy of our current ADV disclosure brochure or privacy policy.

© 2024 Meeder Investment Management

meederpublicfunds.com | 866.633.3371
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