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Debt Service

2022-2023 Current Year

2023-2024 Budget Planning

Legislative Update 



2022-2023 Debt Service Update

TAX RATE - $0.48

ADOPTED 

BUDGET

CERTIFIED 

VALUES VARIANCE

% INCREASE 13% 17.7% + 4.7%

PROPERTY VALUES $23,846,608,035 $24,853,496,991 + $1,006,888,956

TAX COLLECTIONS $125,686,525 $130,648,267 + $4,961,742

ADDITIONAL PRINCIPAL $26,236,280 $31,005,000 + $4,768,720



!! SAVINGS !!

2022-2023 - $19,510,000

Since 2005 - $311,256,975 



Property Values



Property Value Growth
Tax Year 2022

School Year 2022-2023

District 17.7%*

State 19%*

Recapture increased by $865 million

* taxable value

ͣState Aid $1.757 

billion

Local 

Collections

ͣBased on difference of Comptroller’s estimated 

growth of 4.36% and actual growth of 19%

County 18.96%*

ESC/Region 13.9%*



16,119,003,341 
18,029,768,401 

19,251,900,992 

21,103,192,951 

24,853,496,991 

27,688,052,777 
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11.01% 11.85% 6.78% 9.62% 17.77% 11.41%

*

*

* 23-24 trend is based on previous five-year average



Notes:

• Based on a growth of 8% in 
property values

• No change in debt service tax 
rate

• Based on current debt service 
obligations



88th Legislative Session Update 
(as it relates to Debt Service)

o Property Taxes

• Senate Bill 3

• Increases Homestead Exemption to $70,000

• Includes Hold Harmless Provisions for School Districts

• House Bill 2

• Reduces Appraisal Growth Limit from 10% to 5%

• Appraisal Limit to All Real Property

• Hold Harmless Provision??



Questions?
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