UnNiTED INDEPENDENT SCHOOL DISTRICT

TAKRXK AGENDA ACTION ITEM

Topic: Discussion and Possible Action to Authorize, by Resolution, the Extension of the District’s Depository
Contract for the 2015-2017 Biennium

Submitted by: Cordelia Flores Jackson Of:_Purchasing Director

Approved for transmittal to school board: May 20, 2015

Recommendation:

Administration requests that the Board of Trustees authorize the extension of the District’s current depository
contract with BBVA Compass for the 2015-2017 Biennium, beginning September 1, 2015 and ending August 31,
2017,

Rationale:

In accordance with Texas Education Code Chapter 45, Subchapter G, a school District and the District's depository
bank may agree to extend a depository contract for two additional two-year terms. This would be the contract’s

second and last two-year extension.

Budgetary Information:
To be provided for in the FY 2015-2016 and FY 2016-2017 Budgets

Board Policy Reference and Compliance
Texas Education Code, Chapter 45, Subchapter G, School District Depositories




FOR CHILDREN

Board of Trustees

Javier Montemayor, Ir.
President
District 5

Juan Roberto Ramirez
Vice President
District 6

Ricardo"Rick” Rodriguez
Secretary
Distrlct 2

Ricardo Molina, Sr.
Parliamentarian
District 1

Aliza Flores Oliveros
Member
District 3

Ramiro Veliz, 111
Member
District 4

Judd Gilpin
Member
District 7

Roberto J. Santos
Superintendent

201 Lindenwood Drive
Laredo, Texas 78045
Phone: (956) 473-6219
Facsimile: (956) 728-8691

UNITED INDEPENDENT SCHOOL DISTRICT
e e e O e TP P e O R e ]

Eduardo Zuiliga
Associate Superintendent for Student Support Services

To:  Ms. Cordelia Flores
Director of Purchasj

From: Mr. Samuel D. Floke
Comptroller

Ref:  Depository Contract

Date: May 6, 2015

The Finance Division is recommending that the depository contract for 2015-2017
biennium be renewed with BBVA Compass Bank.

The recommendation is based on the following criteria:

e BBVA has the financial strength necessary to meet U.LS.D.’s volume — cash
balances and transactions.

e BBVA provides online banking services for all 55 accounts including balance
inquiry, ACH transactions, Direct Deposits, and Payroll Deductions.

¢ The net effect of interest earned over charges assessed is positive.

If you have any questions, please contact me at 473-6368.

Copy: Ms. Laida P. Benavides, CPA

Asst. Superintendent for Business and Finance

It is the policy of the United Independent School District not to discriminate on the basis of race, color,
national origin, sex or handicap in its vocational programs, services or activities as required by Title VI
of the Civil Rights Act of 1964, as amended; Title IX of the Education Amendments of 1972; and
Section 504 of the Rehabilitation Act of 1973, as amended.



Board approval
Awarding of bids/proposals
May 20, 2015

Renewal
RFP 2012-022 Bank Depository Services

Recommendation:
Requesting approval to procure services from the best proposer(s)/ offer(s) meeting specifications as follows:

Vendor(s) Amount
BBVA Compass Bank See Attached Tabulation

Administration advertised on Sunday, May 20, 2012, and Sunday, May 27, 2012. Fifteen (15) proposals were
mailed. Three (3) proposals were received on Wednesday, June 13, 2012, at 3:00 p.m. at the UISD Service Center
Purchasing Department.

Budget information:
2015-2017 General Fund

Resource Personnel:

Sam Flores, Director of Accounting

Rosa Cabello, Accounting Manager

Norma Farabough, Tax-Assessor-Collector

Raul Ramirez, Director of Food Service

Ana L. Rodriguez, Food Service Accounting Manager
Cordelia Flores Jackson, Director of Purchasing
Karina Mendoza Guerra, Purchasing Manager
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Board Resolution Extending Depository Contract for Funds
Of Independent School Districts Under Texas Education Code,
Chapter 45, Subchapter G, School District Depositories

Resolved by the United Independent School District that:

Board of Trustees
BBVA Compass Bank, Depository, located at Webb County,

Name of Depository Bank Name of County
State of Texas, being a bank as that term is defined in Section 45.201 of the Texas Education Code,
and United Independent School District (CDN: 240-903 ) agree to extend for an
additional Name of District
two-year term from 09 01, 2015, through 08 31, 2017, the existing terms and
conditions for banking services and rates previously agreed to in the Depository Contract in effect from

09 01, 2013, through 08 31, 2015 . This agreement to extend is allowed under
the Texas Education Code, Section 45.205.

AGREED AND ACCEPTED on behalf of United ISD/Javier Montemayor Jr. Board President

Name of District

this the day of Apuil ; 2015 ;
Signature of President of School Board
+A —
AGREED AND ACCEPTED on behalf of Depository this the g0 day ofggu:b ; 40/(9
BBVA Compass

Typed Name of Depository

.S‘r'gn%re of, 3uthorized Bank Officer

Fup- R 1) [ neieine, & Tecwrs

Title of AutKorized Bank Officer

Acknowledgment

hY
Acknowledged before me in M County, Texas, on ‘Q [pid \ QQ, 20 J_S_
1

by ﬂdrlenﬂ@‘ él \\?:NIHQ , bank officer of the Depository named in the

preceding document, for the Depository.

ANA SENTIES Sign;t’urc of Notary

\ Notary PUSEAL) —
STATE OF TEXAS Notary Public in and for ¥e 3%
My Com. Exp. Sept. 6, 2016

County, Texas

Last Modified: 10/10/2014




