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Summary of Audit Results
Year Ended June 30, 2023

Basic Financial Statements:

. Unmodified opinion

. Note 3: Reporting on 2022 Building and Site and 2020 Building and Site bond compliance
under Section 1351a of State of Michigan School Code

. 2020 Building and Site projects were considered substantially complete on June 30, 2023
. No findings noted

Slngle Audit:

Unmodified opinion
. Low risk auditee
*  Major programs tested: Education Stabilization Fund and Child Nutrition Cluster
. No findings or questioned costs noted

Required Communications Under AU 260
« Significant accounting policies disclosed in Note 2
«  Significant accounting estimates: MPSERS Pension and OPEB liabilities
. No difficulties encountered in performing the audit
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X General Fund Balance Sheet

Year Ended June 30, 2023
Assets = $12,552,509 Liabilities = $4,677,923
$138,411 $550,482 $471,705 $252,704

1% 4% 10% 5%

$49,508
> 1%
$5,233,710 V/
42%

$6,629,906
53%

$3,904,006
m Cash and Investments = Accounts Payable 84%
" Receivables = Due to Other Funds

= Due from Other Funds m Accrued Liabilities and Other

m Other Assets
m Unearned Revenue
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Blended Pupil Count
Years Ended June 30
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General Fund Revenue & Other Financing Sources
Year Ended June 30

2023 = $36,847,307 2022 = $33,539,720

$2,618,406 $193,505 $2,780,092 $94,155
o 9 9 9
7% 1% $3,051,816 8% 0% $2,620,076

$1.121,907
3% \“V' 8% $2,319,268 ‘y' 8%
§

m | ocal Sources

$29,861,673
81%

m State Sources

= Federal Sources $25,726,129
77%

m |nterdistrict
Sources

m Other Financing
Sources
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General Fund Expenditures & Other Financing Uses

Year Ended June 30
2023 = $34,969,655 2022 = $32,485,145
$740,045
$587,329 $294,348 $457.524 2%
2% 1% 1%
$470,912

2%

$761,309 2% {“‘ 512906 2% A‘“"

$11,127,811
34%

m |nstruction

m Support
$12,709,571 = Athletics $19,075,907
36% $20,617,098 = Community Service 599
59% a Debt

m Capital Outlay
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General Fund Expenditures & Other Financing Uses

Year Ended June 30
Vicksburg 2023 Class | Schools 2022
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General Fund Expenditures and Other Financing Uses

Year Ended June 30
2023 = $34,969,655 2022 = $32,485,145
$294,348 $740,045 $470,912
$5,815,264 1% $5,235,012 2% 2%

16% 16% ‘

$15,668,184
45%

m Salaries

® Fringe Benefits

$13,191,824 ® Supplies and Other .
38% ) 15,042,846
i = Capital Outlay $10,996,330 46%

(o)
m Transfers Out 34%
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Per Pupil Healthcare Costs
Years Ended June 30

- |2023 2022 2021

Healthcare $3,173,122 $3,059,343 $2,809,120

Costs
Pupil Count 2,671 2,631 2,661
Cost/Pupil $1,188 $1,163 $1,056
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Per Pupil Retirement Costs
Years Ended June 30

2023 2022 2021
Retirement  $4,306,507 $4,165,000 $3,833,456
Costs

(Excluding

147¢)

Pupil Count 2,671 2,631 2,661
Cost/Pupil ~ $1,612 $1,583 $1,441
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2 General Fund Balance - History
Years Ended June 30
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4, General Fund

Fund Balance as a Percentage of Total Expenditures
Compared to State Average
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2/ Thank you.

For more information contact:

Michael D. Foster, CPA, CGMA

Partner
(517) 336-7454

Michael.Foster@plantemoran.com

Tiffany N. Stacey, CPA
Principal

(517) 336-7462
Tiffany.Stacey@plantemoran.com

Kristen King, CPA

Senior
(517) 336-7515
Kristen.King@plantemoran.com

7/ plante moran | s

13



