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Morrow County School District
Pension Obligation Bonds

Issuance Date

Unfunded Actuarial Liability
Original Bond Issuance
Interest Rate

2021 Debt Service

Maturity

Debt Balance 06/30/2020
Current Side Account Balance

2019-2021 School District PERS rates
2019-2021 MCSD PERS rates
2019-2021 MCSD PERS rate savings

Approximate difference between PERS and bond payments

Unfunded Actuarial Liability

Current 10-30 Year Bond Rates
Potential Bond Issuance at 50%
Potential Bond Issuance at 60%
Potential Bond Issuance at 75%

Notes:

Historical Reference

$
$
$

10/31/2002

7,434,060
2.06%-6.10%
812,692

2028

5,550,000
6,964,658

32.03% Tier 1/2, 26.58% OPSRP
19.30% Tier 1/2, 16.19% OPSRP

12.73%
$ 899,449
District Estimated Debt Service

$ 24,615,876

<2.5%

$ 12,307,938 $ 662,586
$ 14,769,526 § 795,103
$ 18,461,907 $ 993,878

*The pension obligation bonds are a replacement of the unfunded actuarial liability

(actuarial liability vs bonds)

*The District will have two bond payments for seven years, after 2028 there will

be one payment.
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