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Purpose and Timeline

The School Code requires the school board of each district to ascertain, as near as practicable, 
annually, how much money must be raised by special tax for transportation purposes if any, for 
educational purposes and for operations and maintenance purposes for the next ensuing year. 
These amounts must be certified and filed with the County Clerk on or before the last Tuesday 
in December annually.

ü October 25, 2016  Estimated Levy Presented 
ü November 15, 2016 Adopt Estimated 2016 Levy
ü November 30, 2016 Present Final 2016 Levy 
ü December 6, 2016 Adopt Final Levy and public hearing 
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TAX LEVY FACTS

1.  A Tax Levy is a request for tax dollars.
  The dollars may not be accessible.

B.  It’s generally estimated to ensure generating maximum    
allowable revenue under the tax caps.

2.  A district cannot receive more taxes than requested in the 
           levy. 

3.  Tax Levy requests will be reduced under these conditions:              
  A.  If a fund’s tax rate is restricted, the tax levy in that fund 

can be reduced. The tax rate cannot exceed the Fund’s 
       Legal Limit.

 B.  If the aggregate tax levy generates a total tax rate which 
exceeds the tax cap “Limiting Tax Rate”.    
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TAX LEVY FACTS CONTINUED

4.  Tax rates are unlimited or as needed in: Transportation, Social Security 
and Illinois Municipal Retirement funds 

5. Bond Levy Applied by Cook County per Bond Resolution  

       6.    Under PTELL (a school district’s property tax extension), the     
     amount of property taxes the school district receives in tax revenue, can 
     increase annually up to 5% or the rate of inflation as measured by the     
     All Urban Consumer Price Index (CPI-U), whichever is less.

       7.    If the preliminary and final levy will exceed 5% of last year’s extension, 
      a Truth In Taxation notice will be published and a Public Hearing will                      
      be conducted.
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Important Fact:

In Spring 2017 -

In order to gain access to the additional revenues generated by a 
successful referendum the District will, if needed:
Ø  Process the levy as usual (December) and wait until the referendum 

passes (April) and amend the levy
1. Conduct a levy hearing during the school year
2. Conduct a budget hearing during the school year
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WHAT ARE THE DRIVING FORCES                           
FOR THE 2016 TAX LEVY?

A.  Property tax is an important revenue source. 

(In FY15, 72% of revenue was derived from property taxes, $60.8 

million)?

B.  Is the levy large enough to cover an increased need in the Education,  

Operations/Maintenance, and FICA/Medicare Funds to meet the needs 

of the district?

     C.  Large enough to capture new property and expiring TIFs?

    D. Large enough to capture additional revenues in the event of a 

successful referendum?
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Agency Report
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Relationship of Levy 

Request To Extension – Excluding Debt
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To ensure maximum dollars coming into Education Fund, the direction 
to be given  to the Cook County Clerk is to reduce other “capped” funds 
by the formal prepared resolution.
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Directions to County Clerk Possible 

Reductions



Questions
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