
Vicksburg Community Schools
Board Presentation
For the year ended June 30, 2021



Summary of Audit Results
June 30, 2021
• Basic Financial Statements:

• Unmodified opinion
• Emphasis of Matter – Adoption of GASB Statement No. 84
• Note 2: Reporting on 2020 Building and Site bond compliance under Section 

1351a of State of Michigan School Code
• No findings noted

• Single Audit:
• Unmodified opinion
• Low risk auditee
• Major program tested: Coronavirus Relief Fund
• No findings or questioned costs noted

• Required Communications Under AU 260
• Significant accounting policies disclosed in Note 2
• Significant accounting estimates: MPSERS Pension and OPEB liabilities
• No difficulties encountered in performing the audit
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General Fund Balance Sheet
June 30, 2021
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$4,588,833
44%

$5,218,922
50%

$123,332 
1%

$499,823 
5%

Cash and Cash Equivalents
Receivables
Due from Other Funds
Other Assets

$185,931 
3% $24,621 

1%

$3,639,560 
66%

$1,457,146 
27%

$181,293 
3%

Accounts Payable
Due to Other Funds
Accrued Liabilities and Other
State Aid Anticipation Note
Unearned Revenue

6Liabilities = $5,488,551Assets = $10,430,910



Blended Pupil Count
Years Ended June 30
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General Fund Revenue & Other Financing Sources
Year Ended June 30
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$2,251,656 
7%

$24,755,648 
79%

$1,807,730 
6%

$2,466,535 
8%

$95,401 
0%

2021 = $31,376,970

Local Sources

State Sources

Federal Sources

Interdistrict
Sources
Other Financing
Sources
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$2,580,819 
9%

$23,509,512 
81%

$267,081 
1%

$2,434,058 
9%

$82,382 
0%

2020 = $28,873,852



General Fund Expenditures & Other Financing Uses
Year Ended June 30
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$17,660,908 
59%

$9,753,136 
33%

$539,406  2%

$400,617 
1%

$‐ 0% $884,626 
3% $471,947 

2%

2021 = $29,710,640

Instruction
Support
Athletics
Community Service
Debt
Capital Outlay
Transfers/Other

$17,042,355 
60%

$9,540,522 
33%

$558,867  2%

$449,403 
1%

$‐ 0% $522,588 
2% $470,563 

2%

2020 = $28,584,298



General Fund Expenditures & Other Financing Uses
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General Fund Expenditures and Other Financing Uses
Year Ended June 30
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$13,932,367 
47%

$9,972,170 
33%

$4,449,530 
15%

$884,626 
3%

$471,947 
2%

2021 = $29,710,640

Salaries

Fringe Benefits

Supplies and Other

Capital Outlay

Transfers Out
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$13,902,475 
49%

$9,565,644 
33%

$4,123,028 
14%

$522,588 
2%

$470,563 
2%

2020 = $28,584,298



Per Pupil Healthcare Costs
Years Ended June 30

2021 2020 2019

Healthcare Costs $2,809,120 $2,799,325 $2,748,093

Pupil Count 2,661 2,690 2,649

Cost/Pupil $1,056 $1,041 $1,037
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Per Pupil Retirement Costs
Years Ended June 30

2021 2020 2019

Retirement Costs 
(Excluding 147c)

$3,833,456 $3,764,045 $3,524,706

Pupil Count 2,661 2,690 2,649

Cost/Pupil $1,441 $1,399 $1,331
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General Fund ‐ Fund Balance History
Years Ended June 30
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General Fund
Fund Balance as a Percentage of Total Expenditures 
Compared to State Average
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Thank you.

Michael D. Foster, CPA, CGMA
Partner
517.336.7454
Michael.Foster@plantemoran.com

Tiffany N. Stacey, CPA
Senior Manager
517.336.7462
Tiffany.Stacey@plantemoran.com
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