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AUDITOR’S ROLE

• District Audit
• Single Audit – Schedule of Expenditures of Federal 

Awards (SEFA)

Opinion on Financial 
Statements

• Financial Statement Audit
• Federal Single Audit
• State Laws and Regulations

Internal Controls and 
Compliance



AUDIT RESULTS

• Unmodified (Clean) Opinions on Basic Financial 
StatementsDistrict Financial Audit

• Internal control and Compliance over Financial 
Reporting
No Findings Reported for fiscal 2025

Internal Controls and 
Compliance –

Financial Audit



AUDIT RESULTS

• SEFA is Fairly Stated in Relation to Basic Financial 
Statements 

Single Audit 

• Internal Control over Compliance 
One Significant Control Deficiency Reported –

Time and Effort Documentation
No Reportable Non-Compliance

Internal Controls and 
Compliance – Federal 

Audit



AUDIT RESULTS

• Three findings on District compliance with 
Minnesota laws and regulations:
 Timely Payment of Claims
 Contracting – Retainage
 Contracting – Written Contract

Minnesota Legal 
Compliance 



GENERAL FUND
FINANCIAL POSITION – TREND ANALYSIS



GENERAL FUND
FINANCIAL POSITION – TREND ANALYSIS (CONTINUED)



STUDENTS SERVED –
ADM AND PUPIL UNITS



GENERAL FUND REVENUE



GENERAL FUND EXPENDITURES



OTHER GOVERNMENTAL FUNDS



DISTRICT-WIDE
STATEMENT OF NET POSITION


